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Addendum to the Principal Brochure of
The Bank Consortium Industry Plan
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The current version of the Principal Brochure of the Bank Consortium Industry Plan (the “Plan”) contains 
information accurate to 27 October 2008.  To keep you informed, we have drawn this list of incremental 
changes to supplement the information contained in the Principal Brochure.

Unless the context otherwise requires and except as varied or otherwise specified in this Addendum, words 
and expressions contained herein shall bear the same meaning as in the Principal Brochure of the Plan.
The numbers on the left refer to the relevant pages of the current version of the Principal Brochure.
All references in the Principal Brochure to “BCT Capital Preservation Fund” should be deleted and replaced 
with “BCT MPF Conservative Fund”, and all references in the Principal Brochure to “Capital Preservation 
Fund” should be deleted and replaced with “MPF Conservative Fund”.

Introduction A text box containing the following bullet points should be inserted in the Introduction page 
of the Principal Brochure:

“ • Fees and charges of an MPF Conservative Fund can be deducted from either (i) 
the assets of the fund or (ii) members’ account by way of unit deduction.  The 
BCT MPF Conservative Fund uses method (i) and, therefore, unit prices / NAV / 
fund performance quoted have incorporated the impact of fees and charges.

 • You should consider your own risk tolerance level and financial circumstances 
before making any investment choices.  When, in your selection of funds, you 
are in doubt as to whether a certain fund is suitable for you (including whether 
it is consistent with your investment objective), you should seek financial and / 
or professional advice and choose the fund(s) most suitable for you taking into 
account your circumstances.”

In the forth paragraph, the second sentence should be deleted in its entirety and replaced 
by “The aggregate of their assets and their shareholders’ fund were respectively in excess of 
HK$791 billion and HK$73 billion as at the end of December 2008.”
The date “27 October 2008” of publication of this Principal Brochure should be replaced by 
“1 October 2009”.

Page 1 In the first paragraph, delete the second sentence and replace it with “The trust deed was 
subsequently amended and ultimately superseded by Deed of Substitution and Adherence 
dated 1 October 2009 (the “Trust Deed”).
In the third paragraph, the phrase “as amended from time to time “ should be inserted after 
“Mandatory Provident Fund Schemes (General) Regulation” in the fif th sentence.
In the third paragraph, the last sentence should be deleted in its entirety and be replaced by 
“Subject to the approval of the Authority and the SFC, additional constituent funds can be 
established at any time by the Trustee.”

Page 4 Under the heading “ (i) MPF Conservative Fund”, the full stop at the end of each of 
subparagraphs (a) and (b) will be replaced with “; or”.  And, the subparagraph (c) should be 
deleted in its entirety and replaced with the following:

“ (c) debt securities, with a remaining maturity period of 1 year or less and that satisfy 
the minimum credit rating set by the Authority, based on the credit rating of the 
securities as determined by a credit rating agency approved by the Authority.”

In the last paragraph under the heading “ (i) MPF Conservative Fund”, the following 
sentence should be added as the last sentence:

“The MPF Conservative Fund does not guarantee capital repayment.”
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Pages 8, 9 Under the heading “(ix) Absolute Return Fund”, the last paragraph should be deleted in its 
entirely and replaced with the following:

“With respect to Absolute Return Fund, “Absolute Return” is the name of the fund only 
and refers to the investment objective – to achieve an absolute return performance 
target not related to an index.  Such a description is a performance target only and 
absolute positive returns are not guaranteed.”

Page 9 The first sentence in the fourth paragraph should be deleted in its entirety and replaced 
by “Subject to the prior approval of the Authority and the SFC, the Trustee may, by giving 
to the members and participating employers of the Plan not less than 3 months’ notice, or 
such shorter notice as the Authority and the SFC may agree / approve:”
Under the heading “3.2 Risk Factors”, the second paragraph should be deleted in its entirety 
and replaced by the following:

“The investments in the constituent funds are subject to market fluctuations and 
other risks inherent to investing in securities.  As a result, the price of an unit of a 
constituent fund may go up as well as down.
There is also a currency exchange risk which may affect the value of the constituent 
funds to the extent that the constituent funds (other than the MPF Conservative Fund) 
may make investments in currencies other than Hong Kong dollars.
The value of the constituent funds’ assets may also be affected by uncertainties such as 
changes in government policies, taxation, currency repatriation restrictions and other 
developments in the laws, regulations or market practices of the countries in which the 
constituent funds may invest.”

The following additional risk factors should be inserted:
“All constituent funds which invest in securities of issuers with exposure to or 
operations in the emerging markets (either directly or indirectly through investment in 
an APIF) are subject to the risk of investing in emerging markets generally.  Emerging 
markets can be significantly more volatile than developed markets, and the value of 
investments therein may, therefore, be subject to large fluctuations.  These markets may 
be insufficiently liquid and levels of volatility in price movements may be greater than 
those experienced in more developed economies and markets.  The overall economic 
conditions in emerging markets, which are susceptible to a higher risk of government 
intervention, may have an impact on the relevant consti tuent fund’s f inancial 
performance.  Also, the legal infrastructure and accounting, auditing and reporting 
standards in emerging markets may not provide the same degree of shareholder 
protection or information to investors as would generally apply internationally.
The value of a constituent fund may be affected if any of the financial institutions with 
which the cash of the constituent fund is invested or deposited suffers insolvency 
or other financial difficulties.  This risk is minimised to the extent that the exposure 
to any institution is limited to the maximum level of investment permitted under the 
Regulation.
There is no certainty in the credit worthiness of issuers of debt securities in which any 
constituent funds (either directly or indirectly through investment in an APIF) invest.  
Unstable market conditions may mean there are increased instances of default amongst 
issuers.  This risk is minimised to the extent that investment in debt securities of any 
one issuer by a constituent fund or its underlying APIF is subject to the investment 
restrictions set out in Schedule 1 of the Regulation.
Investors should note that a constituent fund or its underlying APIF that invests in 
equities will be subject to market risks.  The impact of these risks is minimised to the 
extent that investment in equities and other securities is subject to the diversification 
requirements of Schedule 1 of the Regulation.”
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Pages 10, 11 Under the heading “3.3 Investment Restrictions and Guidelines”, points “(a)” and “(b)” 
under subparagraph (ii) shall be deleted in its entirety and be replaced by the following 
paragraphs shall be inserted under subparagraph (ii):

“ (a) the lending is in respect of fully paid up shares listed on an approved stock 
exchange as defined by the Regulation;

 (b) the agreement is entered into by the custodian of the constituent fund and the 
borrower of the securities;

 (c) the amount of the consideration (including any value of any collateral securities) 
given for the securities exceeds the value of those securities;

 (d) no more than 10% of the net asset value of the relevant constituent fund can be 
the subject of securities lending agreements at any one time; and

 (e) no more than 50% of the securities of the same issue, or of the same kind, 
held in respect of the relevant constituent fund can be the subject of securities 
lending agreement, at any one time.”

Under the heading “3.3 Investment Restrictions and Guidelines”, subparagraph (iii) should 
be deleted in its entirety and replaced by the following paragraphs:

“ (iii) The assets of any constituent fund should not be applied for the purpose of 
entering into a Repurchase Agreement unless the agreement is entered into by 
the custodian of the constituent fund and only if:

 (a) the amount of the consideration (including the value of any collateral 
securities) given for the relevant securities exceeds the value of the 
securities; and

 (b) no more than 10% of the assets of the relevant constituent fund are the 
subject of Repurchase Agreements at any one time;

 (c) no more than 50% of the securities of the same issue held among the assets 
of the relevant constituent fund are the subject of Repurchase Agreements at 
any one time; and

“Repurchase Agreement” means an agreement under which the Trustee agrees 
to sell debt securities to a person and to repurchase it from that person at 
a specified date in the future for an agreed price, subject to the amount of 
consideration (including the value of any collateral securities) provided by that 
person during the period of the agreement.”

Under the heading “3.3 Investment Restrictions and Guidelines”, the subparagraph (i) (c) 
should be deleted in its entirety and replaced by the following paragraph:

“ (c) in debt securities with a remaining maturity period of 1 year or less and that 
satisfy the minimum credit rating set by the Authority, based on the credit rating 
of the securities as determined by the following approved credit rating agencies 
or such other credit rating agency approved by the Authority:

 (A) Fitch Ratings;

 (B) Rating & Investment Information, Inc.;

 (C) Moody’s Investors Service, Inc.; and

 (D) Standard & Poor’s Corporation.”
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Pages 11, 12 The paragraph under the heading “3.5 Borrowing Policy” should be deleted in its entirety 
and replaced by the following paragraph:

“Subject to the provisions of the MPFS Ordinance and the Regulation (including section 
4 of Schedule 1 of the Regulation) and any other statutory requirements and restrictions 
and to other terms and conditions contained in the Trust Deed, the Trustee may, for the 
account of a constituent fund, make and vary arrangements for the borrowing in any 
currency for the purpose of paying accrued benefits, settling a transaction relating to 
the acquisition of investments for the relevant constituent funds.”

Pages 13, 14 In the second paragraph under the heading “4.1 Application for Membership”, the words “as 
a member” should be deleted from the second line.

In the forth paragraph under the heading “4.1 Application for Membership”, the phrase 
“elects to or is taken to have elected to” should be inserted after “employment with such 
employer,” in the second line.

In the sixth paragraph under the heading “4.1 Application for Membership”, the word 
“essential” should be deleted from the eleventh line.

In the seventh paragraph under the heading “4.1 Application for Membership”, the phrase 
“and be subject to” should be inserted after “comply with” in the third line.

Page 18 Under the heading “4.5 Transfer into the Plan”.  The word “essential” should be deleted from 
the last sentence of the last paragraph.

Page 19 Under the heading “4.7 Withdrawal of Benefits”, the second paragraph should be deleted in 
its entirety and replaced with the following:

“Those employee members who have attained the normal retirement age of 65 or 
attained the retirement age of 60 and certify to the Trustee by statutory declaration that 
they have permanently ceased their respective employment or self-employment may 
also choose to remain in the Plan as preserved member and request that the whole 
or part of the lump sum accrued benefit (attributable to Voluntary Contributions) due 
on retirement is treated as a special voluntary contribution and the Trustee shall then 
redesignate that member’s holdings of units accordingly.”

In the forth paragraph, subparagraph (i) should be deleted in its entirety and replaced by 
the following:

“ (i) such benefits as at the date of the claim do not exceed HK$5,000 or such amount 
as prescribed by the Regulation from time to time;”

Subparagraph (ii) in the forth paragraph should be deleted in its entirety and replaced by 
the following:

“ (ii) as at the date of the claim, at least 12 months have elapsed since the contribution 
day in respect of the la test contribution period for which a mandatory 
contribution is required to be made to the Plan, or to any other registered 
scheme by or in respect of the member; and”
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Page 22 Under the heading “4.10 Portability of Benefits”

The following words are added at the end of the seventh paragraph:

“For the purposes of such a transfer, the Trustee shall have the absolute discretion to 
effect such transfer in such manner as the Trustee think fit including, but not limited 
to, transferring any units in specie from one contribution account concerned directly to 
the relevant preserved account (which, in turn, includes the transfer of any units in the 
Employee’s Special Voluntary Sub-Account of the contribution account in specie to the 
Preserved Member’s Special Voluntary Sub-Account of the relevant preserved account.”

Page 23 Under the heading “4.11 Termination of Participating Plan”,

The last sentence in the fourth paragraph should be deleted in its entirety and replaced with 
the following:

“In respect of any employee member who has made special voluntary contribution and 
if his employer ceases to participate in the Plan, unless otherwise instructed by that 
employee member, the employee member shall be deemed to have made an election 
to treat the benefits accrued in the special voluntary account separately from the 
other accrued benefits and such accrued benefits derived from the special voluntary 
contributions will be retained in the Preserved Member’s Special Voluntary Sub-
Account of a Preserved Account of the Plan in the name of the relevant employee 
member(s).”

Page 25 Under the heading “5.5.  Suspension of Valuation and Pricing”, in the last paragraph, the 
phrase “the Trust” should be deleted and replaced by “any constituent fund” in the second 
line.

Page 26 Under the heading “6.1 Subscription and Subscription Price”, in the last paragraph, the 
words “the SFC and” should be inserted after “Subject to the approval of” in the first line, 
and the words “and participating employers” should be inserted after “to the members” in 
the last line.

Page 27 Under the heading “6.2 Redemption of Units and Redemption Price”, in the last paragraph, 
the words “the SFC and” should be inserted after “Subject to the approval of” in the first 
line, and the words “and participating employers” should be inserted after “to the members” 
in the last line.

Page 31 Under the Part(C) of the fee table and heading “Definitions”, the reference to APIF and the 
definition of APIF should be deleted in their entirety.

Page 33 As regards the first and second paragraph, the phases “(or such shorter period notice as 
the SFC may approve)” is replaced with (“or such shorter period of notice as the Authority 
and SFC may approve / agree)”.

Page 35 Under the section “Plan”, the wording “other marketing materials” in the fif th line of the last 
paragraph should be deleted in its entirety.
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Page 38 Under the heading “8.1 Reports and Accounts”, delete the word “and” at the end of 
subparagraph (vi) and the following should be inserted after subparagraph (vii):

“ ; and

 (viii) such other information as may be specified by the Authority.

If special voluntary contributions are made by the members, an annual benefit statement 
will be provided in respect of the special voluntary contributions made within 3 months of 
the end of the financial period of the Plan.”

Page 39 The paragraph under the heading “8.5 Responsibility of the Trustee” should be deleted in its 
entirety and replaced by the following paragraph:

“The Trust Deed contains provisions governing the responsibilities and obligations of 
the Trustee and providing for its indemnification in certain circumstances.  With the 
prior approval of the Authority and the SFC (where necessary) and subject to other 
conditions contained in the Trust Deed, the Trustee may retire voluntarily upon the 
appointment of a successor.  If the Trustee proposes to retire, the Trustee should notify 
the members and participating employers of its retirement by giving not less than 1 
month’s written notice.”

The Directors of Bank Consortium Trust Company Limited accept responsibility for the information contained 
in this Addendum as being accurate at the date hereof.

Date: 1 October 2009

銀聯信託有限公司Bank Consortium Trust Co. Ltd.



<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Error
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /CMYK
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness true
  /PreserveHalftoneInfo false
  /PreserveOPIComments true
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages true
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages true
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages true
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<

    /BGR <>
    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000410064006f006200650020005000440046002065876863900275284e8e9ad88d2891cf76845370524d53705237300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>
    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc9ad854c18cea76845370524d5370523786557406300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
    /CZE <>
    /DAN <>
    /DEU <>
    /ESP <>
    /ETI <>
    /FRA <>
    /GRE <>

    /HRV (Za stvaranje Adobe PDF dokumenata najpogodnijih za visokokvalitetni ispis prije tiskanja koristite ove postavke.  Stvoreni PDF dokumenti mogu se otvoriti Acrobat i Adobe Reader 5.0 i kasnijim verzijama.)
    /HUN <>
    /ITA <>
    /JPN <FEFF9ad854c18cea306a30d730ea30d730ec30b951fa529b7528002000410064006f0062006500200050004400460020658766f8306e4f5c6210306b4f7f75283057307e305930023053306e8a2d5b9a30674f5c62103055308c305f0020005000440046002030d530a130a430eb306f3001004100630072006f0062006100740020304a30883073002000410064006f00620065002000520065006100640065007200200035002e003000204ee5964d3067958b304f30533068304c3067304d307e305930023053306e8a2d5b9a306b306f30d530a930f330c8306e57cb30818fbc307f304c5fc59808306730593002>
    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020ace0d488c9c80020c2dcd5d80020c778c1c4c5d00020ac00c7a50020c801d569d55c002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>
    /LTH <>
    /LVI <>
    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken die zijn geoptimaliseerd voor prepress-afdrukken van hoge kwaliteit. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)
    /NOR <>
    /POL <>
    /PTB <>
    /RUM <>
    /RUS <>
    /SKY <>
    /SLV <>
    /SUO <>
    /SVE <>
    /TUR <>
    /UKR <>
    /ENU (Use these settings to create Adobe PDF documents best suited for high-quality prepress printing.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /ConvertColors /ConvertToCMYK
      /DestinationProfileName ()
      /DestinationProfileSelector /DocumentCMYK
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles false
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /DocumentCMYK
      /PreserveEditing true
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


