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Fund Performance 
?�–�Œ�$ 1

Cumulative Return �]���«�� Annualised Return �Ë���·�«�� (p.a. �Ë�� ) Calendar-year Return �Ë���«��

Year to Date
�I�Ë���¦

3 Months
�g�H�Ü

1 Year
�S�Ë

3 Years
�g�Ë

5 Years
�ž�Ë

Since Launch
���ï���Ú

1 Year
�S�Ë

3 Years
�g�Ë

5 Years
�ž�Ë

Since Launch
���ï���Ú 2005 2006 2007 2008 2009

10.56% 0.83% 10.56% 6.90% N/A �”�G�\ 19.80% 10.56% 2.25% N/A �”�G�\ 4.18% 3.71%4 8.06% 7.18% -9.79% 10.56%

Dollar Cost Averaging Return (For illustration only) �;�i�Ó�I�,�«���€
Ã�*�X�7�\�Ä�• 3

Cumulative Return �]���«�� Annualised Return �Ë���·�«�� (p.a. �Ë�� ) Calendar-year Return �Ë���«��

Year to Date
�I�Ë���¦

3 Months
�g�H�Ü

1 Year
�S�Ë

3 Years
�g�Ë

5 Years
�ž�Ë

Since Launch
���ï���Ú

1 Year
�S�Ë

3 Years
�g�Ë

5 Years
�ž�Ë

Since Launch
���ï���Ú 2005 2006 2007 2008 2009

4.46% 0.03% 4.46% 4.12% N/A �”�G�\ 7.00% 4.46% 2.75% N/A �”�G�\ 3.09% 2.62%4 3.69% 3.28% -5.12% 4.46%

Cash & Fixed Income Securities �$�–�¿�›�¹�Ç�N
A : Cash & Others  �$�–�¿�I�ü 2 8.3%
B : Term Deposits �›�‚�À�› 0.9%
C : USD Fixed Income Securities �Õ�©�›�¹�Ç�N 37.5%
D : EUR Fixed Income Securities �„�©�›�¹�Ç�N 22.6%
E : Other Fixed Income Securities �I�ü�›�¹�Ç�N 13.0%

Equities �p�C

F : Global Equities ���"�p�C 17.7%

A+BF

C
E

D

Investment Objective �³���f�z

• To provide members with long-term capital preservation 
not related to an index

 �‰�Ó�p�d�6�S�H�~�8�p�Ì�ë�˜�Œ�$�f�z�d�E	•�­�I�f	•�¯
�-�õ�‚�*
��Y
��Á�«��

• Investing primarily in a diversified portfolio of global 
equities and fixed-interest securities

 �ô���³���õ�_�Œ�"�p�C�¿�›�¹�Ç�N�\�Ó�Y�µ�©�·�³���\�¥ 

Fund Information 
?�–���Ø

Launch Date �ï���Ú�‚ 01/08/2005
Unit NAV �
�����*���= HK$ 1.1980
Fund Size 
?�–���* HK$ 17.9 millions �õ�¬
Fund Descriptor Mixed Asset Fund [ Global ] Equity : 0-50%

?�–�ó�è�\�� 
ÿ�¥���*
?�– [ ���" ] 0-50%�p�C
Fund Expense Ratio 
?�–
š�Õ�â�� 2.19%

Fund Manager 
?�–�¾�#

RCM AP

Risk Indicator �,�ˆ�8�z

Annualised Standard Deviation �Ë���z�_�¨ 5.55%

Top 10 Portfolio Holdings �³���\�¥�«�d�}���*

Swedish Export Credit EMTN 3.625%  May 2014 3.2%

Government of France OAT 4% Apr 2014 2.8%

China Petroleum & Chemical Corp. Conv Ser Sino 0% Apr 2014 2.6%

KFW International Finance INC 5.125% Jan 2011 2.5%

US Treasury Inflation Index Linked Notes 2% Jan 2016 2.1%

Oversea-Chinese Banking 7.75% Sep 2011 2.0%

Rabobank Nederland 4.2% May 2014 1.9%

Westpac Banking Corp 4.2% Feb 2015 1.9%

European Investment Bank EMTN 5.375% Mar 2011 1.9%

Hutchison Whamp Intl Ltd  6.5% Feb 2013 1.8%
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Unit NAV �
�����*���=
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BCT Absolute Return Fund *

�Õ �L �� �8 �f �z �« �� 
? �– *

Risk & Return Profile �,�ˆ�¿�«���û��

Lower Risk �0�-�,�ˆ
Lower Expected Return

�0�-�k�‚�«��

Higher Risk �0	÷�,�ˆ
Higher Expected Return

�0	÷�k�‚�«��

Fund Performance 
?�–�Œ�$ 1

Cumulative Return �]���«�� Annualised Return �Ë���·�«�� (p.a. �Ë�� ) Calendar-year Return �Ë���«��

Year to Date
�I�Ë���¦

3 Months
�g�H�Ü

1 Year
�S�Ë

3 Years
�g�Ë

5 Years
�ž�Ë

Since Launch
���ï���Ú

1 Year
�S�Ë

3 Years
�g�Ë

5 Years
�ž�Ë

Since Launch
���ï���Ú 2005 2006 2007 2008 2009

8.24% 0.82% 8.24% 14.95% 13.71% 43.31% 8.24% 4.75% 2.60% 5.09% -4.59% 3.68% 5.83% 0.35% 8.24%

Dollar Cost Averaging Return (For illustration only)  �;�i�Ó�I�,�«���€
Ã�*�X�7�\�Ä�• 3

Cumulative Return �]���«�� Annualised Return �Ë���·�«�� (p.a. �Ë�� ) Calendar-year Return �Ë���«��

Year to Date
�I�Ë���¦

3 Months
�g�H�Ü

1 Year
�S�Ë

3 Years
�g�Ë

5 Years
�ž�Ë

Since Launch
���ï���Ú

1 Year
�S�Ë

3 Years
�g�Ë

5 Years
�ž�Ë

Since Launch
���ï���Ú 2005 2006 2007 2008 2009

5.91% -0.25% 5.91% 8.52% 11.89% 16.50% 5.91% 5.54% 4.49% 4.16% -1.46% 1.30% 2.90% -0.33% 5.91%

Cash �$�–
A : Cash & Others �$�–�¿�I�ü 2 8.5%
B : Term Deposits �›�‚�À�› 0.0%

Fixed Income Securities �›�¹�Ç�N

C : Asia �-�r 18.2%
D : Australia / NZ �æ�r / 	r���† 6.2%
E : Europe �„�r 42.4%
F : North America ���Õ 10.4%
G : Others �I�ü 14.3%

Investment Objective �³���f�z

• To provide members with total investment return over the 
medium to longer term

 �‰�Ó�p�d�6�•���—�‚�Y�<�³���«��

• Investing primarily into fixed income securities issued by 
governments and governmental agencies globally

 �ô���³���õ�ð�¢�¢
7�A�´�¿�A�´�Ú�ô�ï���Y�›�¹�Ç�N

Fund Information 
?�–���Ø

Launch Date �ï���Ú�‚ 01/10/2002
Unit NAV �
�����*���= HK$ 1.4331
Fund Size 
?�–���* HK$ 36.8 millions �õ�¬
Fund Descriptor Bond Fund [ Global ]

?�–�ó�è�\�� 
À�N
?�– [ ���" ]

Fund Expense Ratio 
?�–
š�Õ�â�� 2.05%

Fund Manager 
?�–�¾�#

Templeton �N�w�m

Risk Indicator �,�ˆ�8�z

Annualised Standard Deviation �Ë���z�_�¨ 6.51%

Top 10 Portfolio Holdings �³���\�¥�«�d�}���*

Government of Sweden 5.25% Mar 2011 7.5%

Government of France 4.25% Oct 2017 7.1%

European Investment Bank Senior Note 0% Sep 2015 7.0%

Government of Norway 6.00% May 2011 6.4%

Government of Russia Senior Bond 7.50% Mar 2030 4.0%

Government of Poland Senior Note 6.375% Jul 2019 3.6%

Petronas Capital Ltd 5.25% Aug 2019 3.6%

Government of Hungary 5.75% Jun 2018 3.4%

Landwirtschaftliche Rentenbank Senior Note 8.50% Feb 2016 3.2%

Korea Treasury Bond 4.00% Jun 2012 3.1%

Unit NAV �
�����*���=
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BCT Global Bond Fund
�Õ �L �� �8 �� �" 
À �N 
? �–

Portfolio Allocation �³���\�¥�±�:

Portfolio Allocation �³���\�¥�±�:

A+BG

CF

E

Risk & Return Profile �,�ˆ�¿�«���û��

Lower Risk �0�-�,�ˆ
Lower Expected Return

�0�-�k�‚�«��

Higher Risk �0	÷�,�ˆ
Higher Expected Return

�0	÷�k�‚�«��

D

�°  Whilst the underlying APIF aims to achieve absolute returns, there may be circumstances under which this is not possible. Therefore, the absolute positive returns are not guaranteed. �´�ë�è�X
Ò
«�³��
?�–�Y�f�z�±�‰�_

{
��Á�M�«���d  �(�¯�T�,
‹�1�h�Í�”�����f�ª�ä�d
��Á�M�«���(�”�­�Ç�f
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Cash	&	Fixed	Income	Securities	現金及定息證券

A : HK Dollar Cash & Others 2

港元現金及其他 2 0.1%

B : HK Dollar Term Deposits
港元定期存款 81.7%

C : HK Dollar Fixed Income Securities
港元定息證券 18.2%

C

A+B

Investment	Objective	投資目標

• To provide members with a rate of return which matches 
or exceeds the Hong Kong dollars savings rate

 為成員帶來相等或超逾港元儲蓄利率的回報率

• Minimising the exposure of the principal amount invested 
to market fluctuation and volatilities

 旨在將本金所承受的市場風險減至最低

Fund	Information	基金資料

Launch Date 發行日期 01/12/2000
Unit NAV 單位資產淨值 HK$ 1.1081
Fund Size 基金資產 HK$ 771.2 millions 百萬
Fund Descriptor Money Market Fund [ Hong Kong ]
基金類型描述 貨幣市場基金 [香港 ]

Fund Expense Ratio 基金開支比率 1.35%

Fund	Manager	基金經理

Invesco 景順

Risk	Indicator	風險指標

Annualised Standard Deviation 年度標準差 0.38%

Top	10	Portfolio	Holdings	投資組合內十大資產

Term Deposits 定期存款 81.7%

Suncorp Metway Ltd ECP Feb 2010 6.2%

China Construct Bk HK Float Oct 2010 2.1%

China Construct Bk HK Float Jun 2010 2.1%

Intl Bk Recon & Dev Float Jun 2010 2.1%

China Construct Asia Float Aug 2010 1.7%

Export-Import Bk Korea 4.245% Jun 2010 1.1%

Export-Import Bk Korea Float Sep 2010 1.0%

China Construct Bk HK Float Nov 2010 1.0%

Hong Kong Mtg Co 2.65% Apr 2011 0.9%

Unit NAV 單位資產淨值
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BCT MPF Conservative Fund *
銀聯行業強積金保守基金  *

Risk & Return Profile 風險及回報程度

Lower Risk 較低風險
Lower Expected Return
較低預期回報

Higher Risk 較高風險
Higher Expected Return
較高預期回報

Portfolio	Allocation	投資組合分布

Fund	Performance	基金表現 1

Cumulative Return 累積回報 Annualised Return 年率化回報 (p.a. 年率 ) Calendar-year Return 年度回報

Year to Date
本年至今

3 Months
三個月

1 Year
一年

3 Years
三年

5 Years
五年

Since Launch
自發行日

1 Year
一年

3 Years
三年

5 Years
五年

Since Launch
自發行日

2005 2006 2007 2008 2009

0.01% 0.00% 0.01% 4.03% 8.12% 10.81% 0.01% 1.32% 1.57% 1.14% 1.03% 2.87% 2.98% 1.01% 0.01%

Dollar Cost Averaging Return (For illustration only)  平均成本法回報（僅作舉例用途）3

Cumulative Return 累積回報 Annualised Return 年率化回報 (p.a. 年率 ) Calendar-year Return 年度回報

Year to Date
本年至今

3 Months
三個月

1 Year
一年

3 Years
三年

5 Years
五年

Since Launch
自發行日

1 Year
一年

3 Years
三年

5 Years
五年

Since Launch
自發行日

2005 2006 2007 2008 2009

0.01% 0.00% 0.01% 0.98% 3.23% 5.69% 0.01% 0.67% 1.29% 1.22% 0.71% 1.36% 1.41% 0.49% 0.01%

* BCT MPF Conservative Fund does not guarantee the repayment of capital. An investment in the BCT MPF Conservative Fund is not the same as placing funds on deposit with a bank or deposit taking company 
and there is no guarantee that the investment can be redeemed at the subscription value. The MPF Conservative Fund is not subject to the supervision of the Hong Kong Monetary Authority. 銀聯行業強積金保
守基金並不保證本金之全數付還。投資在強積金保守基金並不同於將資金存放於銀行或接受存款公司，並無保證可按認購價予以贖回，而且強積金保守基金並不受香港金融管理局監管。

 Fees and charges of MPF Conservative Fund can be deducted from either (i) the assets of the fund or (ii) members’ account by way of unit deduction. These funds use method (i) and, therefore, unit prices / 
NAV / fund performance quoted have incorporated the impact of fees and charges. 強積金保守基金的收費可（一）透過扣除資產淨值收取；或（二）透過扣除成員帳戶中的單位收取。本基金採用方式（一）收費，故所列
之單位價格 / 資產淨值 / 基金表現已反映收費之影響。



Fund Performance Fact Sheet 基金表現報告 4th Quarter 2009 二零零九年第四季

11	 as at 截至 31/12/2009

Remarks	備註	:

1 Fund performance is calculated on the basis of NAV-to-NAV in HK$ with dividend 
reinvested and is net of the management fees and operating expenses. The 3-year and 
5-year performance figures are not available for funds with history of less than 3 years 
and 5 years, as the case may be, since inception to the reporting of the fund fact sheet. 
(Source: BCT)

2 Cash & Others refers to cash at call and other operating items such as account 
receivables and account payables.

3 It is calculated by comparing the total contributed amount over the specified period 
with the final NAV. The technique is to use a constant amount to purchase fund units 
at the prevailing fund price (NAV per unit) on the last trading day of every month over 
the specified period. The total contributed amount refers to the sum of the monthly 
contributions made during the specified period, while the final NAV is determined by 
multiplying the total units cumulated in the same period with the fund price (NAV per unit) 
on the last trading day of such period. The figures are provided for illustration only. (Source: 
BCT)

4 Since Launch to end of calender year return.
5 Lipper ratings are based on a fund’s performance over a three-year period, and they 

are subject to change every month. The ratings are from 5 (leader) to 1; the top 20% of 
performers are named Lipper Leaders, the next 20% get a rating of 4, and so on. The 
ratings do not mean funds are guaranteed or that NAV will not fluctuate.

Sources	資料來源	:

Bank Consortium Trust Company Limited

Franklin Templeton Investments (Asia) Limited

Invesco Hong Kong Limited

Legg Mason Asset Management Hong Kong Limited

RCM Asia Pacific Limited

Schroder Investment Management (Hong Kong) Limited

Declaration	重要聲明	:

Investment involves risk. Past performance is not indicative of future performance. Investors 
should refer to the principal brochure of the Bank Consortium Industry Plan for further 
details, including the risk factors.

1 基金表現是以港元的資產淨值對資產淨值，股息作滾存投資計
算，當中已扣除基金管理費用及營運支出。表現期（自發行日至表

現報告期）少於三年及五年之基金無法提供三年期及五年期的基金

表現數據。（資料來源：銀聯信託）

2 現金及其他包括通知現金及其他營運項目（例如應收款項及應付款
項等會計項目）。

3 此計算是將指定期內的總投資金額與最終資產淨值相比得出；方法
是於指定期內每月最後一個交易日定額投資於同一基金，以當時基

金價格（每單位資產淨值）購入適量基金單位。總投資金額為指定

期內每月供款之總額，而最終資產淨值則為將指定期內所購得的基

金單位總數乘以該期間最後一個交易日的基金價格（每單位資產淨

值）。有關數據僅供舉例之用。（資料來源：銀聯信託）

4 由發行日至該年度止。
5 理柏基金評級乃根據過去三年基金的表現，每月更新一次。評級
分為一級至五級 (Leader)，於同一組別中領先的20%基金被授予
Leader稱號，其次的20%為第四級，如此類推。有關評級並不代表
該基金為保證基金，亦不表示資產淨值將維持不變。

銀聯信託有限公司

富蘭克林鄧普頓投資（亞洲）有限公司

景順投資管理有限公司

美盛資產管理香港有限公司

RCM Asia Pacific Limited

施羅德投資管理（香港）有限公司

投資涉及風險，過往之表現不能作為將來表現之指引。投資者如需詳

細資料包括風險因素，請參閱銀聯信託行業計劃總說明書。

Risk	&	Return	Profile	風險及回報程度	:

Lower Risk 較低風險
Lower Expected Return

較低預期回報

Higher Risk 較高風險
Higher Expected Return

較高預期回報

The fund aims at achieving a higher long-term return among BCT funds; its volatility is expected to be 
higher.
在銀聯信託基金中，該基金以尋求較高的長期回報為目標，預期波幅屬較高。

Lower Risk 較低風險
Lower Expected Return

較低預期回報

Higher Risk 較高風險
Higher Expected Return

較高預期回報

The fund aims at achieving a relatively higher long-term return among BCT funds; its volatility is 
expected to be relatively higher.
在銀聯信託基金中，該基金以尋求相對較高的長期回報為目標，預期波幅屬相對較高。

Lower Risk 較低風險
Lower Expected Return

較低預期回報

Higher Risk 較高風險
Higher Expected Return

較高預期回報

The fund aims at achieving a medium to high long-term return among BCT funds; its volatility is 
expected to be medium to high.
在銀聯信託基金中，該基金以尋求中至高的長期回報為目標，預期波幅屬中至高。

Lower Risk 較低風險
Lower Expected Return

較低預期回報

Higher Risk 較高風險
Higher Expected Return

較高預期回報

The fund aims at achieving a moderate long-term return among BCT funds; its volatility is expected to 
be moderate.
在銀聯信託基金中，該基金以尋求中度的長期回報為目標，預期波幅屬中度。

Lower Risk 較低風險
Lower Expected Return

較低預期回報

Higher Risk 較高風險
Higher Expected Return

較高預期回報

The fund has a low to medium expected long-term return among BCT funds; its volatility is expected to 
be low to medium.
該基金的長期回報在銀聯信託基金中屬低至中幅度，預期波幅屬低至中。

Lower Risk 較低風險
Lower Expected Return

較低預期回報

Higher Risk 較高風險
Higher Expected Return

較高預期回報

The fund has a lower expected long-term return among BCT funds; its volatility is expected to be lower.
該基金的長期回報在銀聯信託基金中屬較低幅度，預期波幅屬較低。

The Risk & Return Profile for each fund is assigned by BCT according to the corresponding fund’s volatility and expected return.
每個基金的「風險及回報程度」均由銀聯信託根據個別基金的波幅及預期回報而設定。
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FPFS-IS 04/09E-mail 電郵：bct@bcthk.com

Member	Hotline	成員熱線	:	2298-9333	
Employer	Hotline	僱主熱線	:	2298-9388

18/F Cosco Tower, 183 Queen’s Road Central, Hong Kong 
香港皇后大道中 183號中遠大廈 18樓

Fax 傳真：2992-0809Website 網址 : www.bcthk.com

Bank	Consortium	Trust	Company	Limited	 銀聯信託有限公司


