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Important notes EEIER L : “ . ’
« You should consider your own risk tolerance level and financial circumstances before making any investment choices. When, in your selection of funds, \ .
you are in doubt as to whether a certain fund is suitable for you (including whether it is consistent with your investment objectives), you should seek \
E | financial and / or professional advice and choose the fund(s) most suitable for you taking into account your circumstances. 8 £ {E 1% &8 1257 » & l
= |
B |
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';l e Your investment deCISIOh should not be based on this document alone. Please read the relevant principal brochure for further details, including the risk
| factors. ARBUXHNASTMIFHREEE  IEFHERNEEREARE  F2REMIBREE -
«BCT MPF Conservatlve Fund does not guarantee the repayment of capital. IR TE BB ERFEST T ARBLIETZDEMNMIE © ‘
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In 2010, China's stock market fell by 14.3%, registering the worst A sjan Equities Still Look Positive  Chat M1 [CIRA2010% - PEINMIERTD  QE2 ¥ERiERIRENIS/E

performanc.:e by a major market in the year as a result of gusterity . . Annualised Returns of MPE Funds S TR 14.3% » BFERETH

measutes Intoduced by e goverment (0 subdue speculation and Ihh;g”;é)?rﬁff% (fdgr';tf; of the ;ﬂoal'g'tgggngfe, i ’i\(i%m%z%l:@#ﬁ VS g CIhRBREN > TB2R  RINEEERIEINBESRTESNIEEN  BETH
curb inflationary expectation. Developed economies, such as Europe, ear - — pn (BEERR :

the U.S. and Japan, however, continued to pursue accommodative for 2011, suggesting that a gradual tightening could 10% E’qu%ﬂﬁg ML @Eg, HER > IQE*EE@H“E}% 1D E;Lwiiﬁiﬂ_ﬁ E
monetary policies, with the U.S. pushing ahead with a second round ~ be expected. Nevertheless, the long term outlook ] ?ﬁﬂéﬁfﬂrﬂ St - LIITEWE  QE2EHISIEBILER - EMZEREIDER J¥EHA
of Quantitative Easing (QE2) in a bid to stimulate the economy. With for the Hong Kong and China equity market remains 8% 7-90% STEERITHERTER - KB HeESHEEER - BRENEENEENZERER -
excessive liquidity flowing into global financial markets, prices of asset positive in the Year of the Rabbit, due to capital Eﬁﬂgﬁilﬁ PIG0ER ~ = -

and raw materials soared, causing concerns over hyperinflation. It can inflows on the ba(?k .Of strong fundamentals, profit 6% ) y DRRISEMEEIN RIEEEEEREET  BETEHRER I SrUEE - B3
be said the loose monetary policies failed to deliver desired results in growth and appreciation of the RMB. o0 4.40% _— Eﬁ EEERHTE HE TS T(EHE 7.0% I EX(VOR » BEEEBEX -

generating a strong rebound in developed countries, although they

S ERIEIEH ﬂ:%%ﬁz%(QEZ)JL{%UE%‘I“ Hitt » BE—ERRRZEENIINE - IUZEEEETES

may have saved these countries from a double-dip recession. Asia (ex Japan) equities also benefited from the - 1.90% PR gl N 7 g pp
strong fundamentals and capital inflows in 2010, 2% 1.50% M ’J%@tﬁ"';j(gﬁ‘_i’z’%ﬁ TBDAJEEE’JHR*EE  ERRIVRENASRERSHD
Equities are Attractive Relative to Lower with Southeast Asia markets, such as Thailand 0% [ ) @W&ﬁfﬁ%:\?ﬁaﬁég g -
Risk Assets and Indonesia, having posted impressive growth. E‘}‘f% g%ds 5‘1’;‘% %J%ds MPFcFonsdervaﬂve FEMRER  SHEEEE
_ _ _ o According to the forecast of the International T S e RoES S |82 ZEIEBAR - MRS LR BE
Given the road to economic recovery in developed economies is likely Monetary Fund, the average growth rate of Source  MPFA, data as at 30 September 2010 SRS B R R B RIS
tc);(t rerga(ljn bu_mopl)y, |hn_:erest ratets are (_expected to rt(_amal? Ict;w fotr) a? developing Asia will be 8.4% in 2011, outpacing BRERE  BERE - #E2010F9B3088F LIRS » (BABELES PRBGEME 01 FEBBRIGHNEEER B8RS
extended period, while corporate earnings may continue to be robust. th ted 2.2% growth in ad d ies. N - , =Ete 3% A T ER S = 5
Thus, from the perspective of relative valuation, equities are more e oo Ef#EEASERE - B2 MIBFASDRGE SRR - BRTPIEAZAR
) persp » €q The Economic Cooperation Framework Agreement Chart B2 = PERFIEE » Bl EARBFHETEER 5 SSiiEIRs|
attractive than lower risk assets (e.g. high grade government bonds between China and Taiwan plus the new = = NS A
implicati o 55 g 55 3 BDRA > BESTRERABIRTIRHSS -
and cash). What implications are there for MPF members? What  entertainment businesses are the new catalyst for Economic Growth Forecast for 2011 BREREREEE - E
strategies can be adopted in the Year of the Rabbit? economic development in Taiwan and Singapore 2011 TSR R TEA .
respectively. ?_-Eid'N!E( BARRN RIS E - MERZEREEEARSRE
Impact of QE2 on MPF Investments 12% BECEERMERENKE  DREDAA - 20107 » FEREICEREIETIINR
While many MPF members are aware of the low volatility of MPF All'in all, the Year of the Rabbit will see strong 31094 ™ 9.6% TE » MEFZRGIRBYE K SOERNHIE - IRIBEIREESEZHITEA - 2011 FEED
conservative funds, they tend to overlook the risk of depreciation of ;nniir;er:ité‘f;::;irfg JgS:;gi Sr‘])i:mrt'gedggiig 8% I —ERISR > MEXERF  NBE9EEIERS8.4%  HEERTERZRAY2.2% -
retirement asset brought about by inflation against a lower rate of influencpe of the jagge)c/i econc?micg recovery in BB LEREHEIF T RN - MRS SIFER G EAFTEEINREE » SRINAEER
investment returns over time. If QE2 triggers hyperinflation, members developed countries. Short term performance of 6% 4.7% DEHIEEBEMmES 8 DR S T -
Ehom:!dﬂp ?y attentlo:n © V\{Etat:]her thekexpect?(:hrgturns gf afund could o iies will inevitably be affected by any news 4% — RIRRLERREEINS _ i
catinflafion S0 as fo avold the weaikening Of Thelr purchasing power. about the European debt crisis, austerity measures oo, . THRPOBEESNRES) R  REms - LIE(BREN) tRESEERRES - BilE
. . " L . 2z o ,'M / K = o B
According to the MPFA, equity funds recorded a 7.9% annualised Eéfrfbg:'uigdh??g rg:skpglgzlnzzs]svgsﬂﬁhl:;CI]\II(i)srrl]. % 371 ﬁﬁa_%ﬁ'yf‘:ﬁ?’%“f—iﬁé %Wnﬁ;ﬁﬁ E/ﬂ%zﬁgggzm'ﬁ:;@fﬂ}gi Hil_‘ﬁig
growth in the past five years despite the financial tsunami, exceeding 9 T B e e Mongiong  Desopml™  Gn AEERERE - Bia% FHRIRME A REMRHEEE - fl BRSEEH - N
A i . . to tap growth opportunities in Asia should leverage (Europe, the US, Japan) & RPEIM : FE =L § BEFEIRE R S P BAEE - BESES A NN ARIRED
the inflation rate for the same period. Members with a certain degree on the advantages of dollar cost averaging b AR (B %= B) KREXNEZENEERE /G = EUolekss @ = B\ BE o8
of risk tolerance, therefore, may consider allocating an appropriate : antages ot d . ging by Source  International Monetary Fund wlg 2 M EEBRIRKE - J—.E%ﬂﬁﬁﬂﬁﬁﬁhﬁj?rﬁﬁiﬂﬁxzﬁ

making additional contributions to their MPF account BRRE  EEEwESE
to mitigate the risk of wrongly timing the market.

amount of assets to equity funds in their MPF portfolios to achieve
higher returns over a longer term.

& (FHEEN B EEEHAAFEA TR -
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Review and Outlook

Most major equity markets registered positive return in 2010 amid
solid corporate earnings and the optimism brought by the second
round of Quantitative Easing (QE2) in the U.S. Developed markets
maintained their loose monetary policy to stimulate economic
growth which prompted capital to flow to high risk assets and
emerging market, where the risks of asset bubble and inflation were
highlighted with excessive liquidity. In response, some emerging
markets adopted capital controls or tightening measures to curb
inflation and speculation. Going forward, inflation will remain one
of the major challenges for investors and governments of emerging
markets.

European equity markets gained ground over the fourth quarter, and improved
market sentiment brought by the QE2 temporarily outweighed renewed worries
about peripheral European countries’ debt woes, with Germany’s DAX having
climbed 11%, U.K.'s FTSE 100 Index 6.3% and France’s CAC 2.4%.
became the first euro country to request aid from the European Financial
Facility. Meanwhile, credit ratings of Portugal and Ireland were cut and austerity
measures led to mass demonstrations and protests in several European
countries. In contrast, the economic condition of Germany remained sound,
making it the outperformer among European equity markets.

EFEFE —mElLER(QE2)STHRANSES - BiFEE 7TIHEEHBUNERE
BREECENEE  BONKRMEFEEENEL - EEDAX LR 11% -
HEERF 100488 EF6.3% -
PRHEBTESSRKEDNBIEEER - HtFER 85 F KERBENER
AEARIGI TN EE - T — L BUM ISR 1) R AERA ST IRER - B K ALUR B R I
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U.S. stocks were buoyed by the excitement generated by the
implementation of QE2 and strong corporate earnings in the fourth
quarter, with Dow Jones Industrial Average Index having climbed
7.3%. Recent economic data indicated that the U.S. economy was
improving moderately, which boosted investors’ confidence on the
U.S. recovery and spurred a mild rebound in the U.S. dollar against
the euro. Meanwhile, U.S. Treasury yields bottomed out from
recent low, as the demand for the safety of Treasuries dampened
amidst optimistic economic outlook and investors’ concern over
growing U.S. fiscal deficit.

ERYHEERENNE —_WE(LREREE (QE2) MRIHBZ T » =
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Hang Seng Index rose 3% in the fourth quarter,
underperforming most of its overseas counterparts, as
China-related shares depressed on continuous concern
over further tightening measures by the central government.
Consumer Price Index in the mainland rose to a 2-year high
of 5.1% in November. The mainland stock market fell by
14.3%, registering the worse performance of a major market
in 2010, as investors worried that more stringent tightening
measures would be introduced to tackle inflation. The
monetary policies of the mainland changed from “moderately
loose” for last year to “prudent” for 2011 while government’s
policies is expected to focus on structural adjustment of the
economy and stabilising consumer prices.

EEESEFUEFAN LA 3% WAL mE =2
ERAMSEREFTRENZH LT Z2MEEBEK - <P AR
BOFESE - 11 AN HEEMERBEAE51% A&
FFARFZEKTE « KEEHE LS EEHREBIT EBEEAMKE
HE - SAHBRTTAE2010FE A T8 14.3% » ARBRREW
EEZRETH 2011 FAHEEBERNEAREFTN EHEEK]
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Major Asian equity markets performed well in 2010
as the QE2 prompted capital flowjto the region:
South Korea, Singapc;/e}{wd Taiwan advanced by
21.9%, 10.1% and 9.6% respectively. Geopolitical
tension was heightened due to military conflict
between North and South Korea. Sipgapore’s
economy grew at 14.7%, making it the world’s
second fastest growing economy in 2010. lIts rapid
economic growth prompted policy makers to allow
faster currency gains, resulting in the Singapore
dollar climbing 9.4% against the U.S. dollar over the
year.

EHE_WmEBLER (QE2) REEEMAZRM
@ SEMEEFERTREARIREH - @ - 5
g R & &SR AR 21.9% » 10.1% &% 9.6% ° B -
IERESHERSHWEBUGRBEBER o FIMNKL
EIRRIZE14T%  THEKK/2010F 28 AE —1F
RERNKERBR  HeEKELEREEEHEER
INREEFEN X - SN TRF R ETH
9.4% °
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Japan, a laggard relative to other major
stock markets, started to catch up
in the fourth quarter, with Nikkei 225
Index soaring 9.2%. Nevertheless, the
Japanese stock market still posted a
mild loss of 3% over 2010. Japan’s

economy

expanded in the third quarter

at a faster-than-expected pace of 3.9%,
mainly driven by strong consumer
spending. However, the growth may
slow down in coming quarters as the
impact of economic stimulus faded.

The yen

stayed strong at around 81

against the U.S. dollar, which may
erode Japanese manufacturers’

earnings.

ERNEMEEDISHBEAR
BHESMNF ARG EHERE

L B&E22558# 5 9.2% ©
B SR QO - B 422548 B
2010 4F 173 £ 15 3% Y B 3 %
18 - BAREEEE —FNIER
3.9% ' BRAHER B2
FHRSIM EB AR TS -
1B 3R]k A5 78 B 2R H 2 225 L
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BCT Hong Kong Equity Fund
BT EEREEE

Investment Objective FEEIE
« To provide members with long-term capital appreciation

B RERBIESILE
« Investing primarily in the Hong Kong equity market
TEREREBRENS

Fund Information EE&&X]

Launch Date #1THEH 01/10/2002
Unit NAV Ef[EEFE HK$ 3.1311
Fund Size E&&E HK$ 203.8 millions 58
Fund Descriptor Equity Fund [ Hong Kong ]
EEaT i BREEE([EHB]
Fund Expense Ratio E&#ZthE 1.79%

Investment Manager X & &
Legg Mason 5%

Risk Indicator ELf&IEIE

Annualised Standard Deviation FEEIZE#E=E 28.26%
Fund Performance E&&RIE"
Cumulative Return EFEEIER
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years
rEES =f@8 — =8E hE T+
8.65% 1.85% 8.65% -16.40% 64.83% n/aER

4th Quarter 2010

Risk & Return Profile BFRROREE

* 535044

Portfolio Allocation ¥ E#E& D

— Unit NAV EfTEESE

480 Cash H&
a0 . A Cash & Others iﬁ%&;ﬂiﬂz 1.3%
i ’/\v B : Term Deposits TEEAET 0.0%
Equities #Z
240 M/\// \\\JN C - Basic Materials EAERA) 45%
1.60 A/v D: Consumer Goods ;EB&m 13.4%
ogo L L E : Consumer Services BB R# 1.9%
SSSSSSSsSSsSSsssssgs F : Financials &7 51.6%
G Health Care {#ER:EE 0.3%
Top 10 Portfolio Holdings &SR+ XEE H: Industrials T2 11.9%
CCB #:%iR{T 8.5% | : Oil & Gas THREXAR 5.3%
HSBC Holdings EE&2¥2H 6.2% | | J:Technology 35%
Bank of China [DEISE4T 5.49% K : Telecommunications &&H 4.7%
SHK PPT #iB Rtz 4ag | | L Ulities B 1.6%
Ping An Insurance FZ2{Rk: 4.3% lK ¥ B c
AlA Group Ltd &ZIBRIBEEBERAT 4.1% J | D ;
Li & Fung F| & 3.5% ?
CNOOC Bl #5H 3.4% G F
Hang Seng Bank 1B45R1T 3.1%
BOC Hong Kong (Holdings) Ltd PSREE(12E) BRAT  3.0%
Annualised Return ZEZR{KE1R (p.a. TF3E) Calendar-year Return FEZ TR
Selamn v SYas  SYas WY SHELUN 05 2007 2008 209 2010
213.11% 8.65% -5.80% 10.51% n/aNER 14.84% 37.01% 43.90% -50.64% 55.87%  8.65%

Dollar Cost Averaging Return (For illustration only) 39/ 25 505K (B EEFIFAE) °

Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years
rEES =@R —&F = hiE T+
9.64% -0.92% 9.64% 23.22% 2258%  nfaiER

BCT Asian Equity Fund
BMTxLDNMREREE

Investment Objective ZEEIE

« To provide members with long-term capital growth
B RERBIESILE

« Investing primarily in securities of companies in Asian
equity markets (excluding Japan)

FERERTNRENSZ(BRRNNATE
Fund Information EE&H]

Launch Date 3%{THER 01/05/2004
Unit NAV BIEESFE HK$ 2.4010

Fund Size E£&E HK$ 104.9 millions B%
Fund Descriptor Equity Fund [ Asia ex-Japan ]
HE& R REEE [T (BARRRN)]
Fund Expense Ratio E&RISZ LR 1.95%
Investment Manager 1&&E#EIE
Schroders HEF&E
Risk Indicator EFZEIEZE
Annualised Standard Deviation FE1E#E = 29.46%
Fund Performance E&KRIE*
Cumulative Return EFEEIER
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years
rEES =fE@8 — =fF hE T
16.09% 7.49% 16.09% -4.04% 70.53% n/a NER

Since Launch 1 Year 3 Years 5 Years 10 Years ~ Since Launch
S2/70 _ = AE +e 5570 2006 2007 2008 2009 2010
62.82% 9.64% 13.91% 8.04% n/aNER 11.14% 19.74% 18.67% -26.46% 24.69%  9.64%
Risk & Return Profile Bl R OERZE
Relatively High
 Rating 5 =
© O & w0 SLODBD
Portfolio Allocation ¥ EH&2
- — UnitNAV B(TEESE Cash B&
i N A Cash & Others REREH? 3.8%
’ /" \N\ B : Term Deposits FEEET 0.0%
2.00 AP
Equities [8Z
o\ S s B o
N/J \ / C: Hong Kong &8 35.7%
1.20 W D: Taiwan &% 18.9%
080 ——L— L E : Singapore #TI0 10.1%
ZEEEE2EEEEE 25 | Fikoeatim 222%
G: Others Eftt? 9.3%
Top 10 Portfolio Holdings ¥ EHEER+XEE
Samsung Electronics Co Ltd 4.8%
Taiwan Semiconductor Mfg 5152 3.6%
China Mobile CPEIF$ &) 3.6%
ICBC T&iR{T 3.2%
Swire Pacific A AEIZARTIA 3.1% 6 | A
Hon Hai Precision Industry Corp JB/E45%5 2.4% F
CCB #2337 2.3% __ ¢
DBS Group Holdings 2.1% 54~7
Chunghwa Telecom thEEE(S 2.0% 0
China Life PEIASE 1.9%
Annualised Return ZEZR{KE1R (p.a. TF3K) Calendar-year Return FEZ TR
Since Launch 1 Year 3 Years 5 Years 10 Years ~ Since Launch
570 _ = AE +& 5570 2006 2007 2008 2009 2010
140.10% 16.09% -1.37% 11.26% n/a @M 14.04% 33.65% 32.96% -50.51% 67.03% 16.09%

Dollar Cost Averaging Return (For illustration only) F1ImAEDOIR (EFEFIAR)®

Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years
AFES =fER = = hF &
14.90% 381% 14.90% 36.23% 3340%  na BRI

Since Launch 1 Year 3 Years 5 Years 10 Years
B%0E 0 — =5 At +E
52.66% 14.90% 20.33% 124%  naNBA

Since Launch

mEGARh o006 2007 2008 2009 2010
1210%  17.07% 1258% -2751% 31.99% 14.90%
[6 as at BiZ 31/12/2010———
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Risk & Return Profile R OREE

BCT Global Equity Fund -
RET2BIRREES . oobbd

Investment Objective X EEHE Portfolio Allocation ¥ E#E& D7
« To provide members with capital growth over the medium  , 4 — UnitNAV SIAERE Cash &
to longer term //V‘\ A Cash & Others IR&E R Eft1? 1.7%
PEERRPERINESNILE 200 / \\ B : Term Deposits EHATER 0.0%
* Investing primarily in securities of companies listed on 15 A v"v/'/ Equities [&E
the global stock markets /\’\/ \\ / C: Asia E5 12.6%
EBRERTHLMATEES 7 v D: Australia / New Zealand Sl / {75 2.1%
Fund Information B E! R R T E : Europe BRI 451%
h =0 110/2002 SSSSSssSSssSSsSsSssssss8 F : North America JL3= 34.4%
Launch Date 5175 01/10/200 G: Others Eft 41%
Unit NAV Ef[EEFE HK$1.7369  Top 10 Portfolio Holdings ¥ BH#EESR+ABE
Fund Size E£&E HK$ 51.9 millions B& Vale SA 219
Fund Descriptor Equity Fund [ Global ] | \icrosoft Cor 9
e s o p 1.9%
Ea iR B [RR] Chevron Corporation 1.6%
il 78 0,
Fund Expense Ratio E&RZER 2.10% Samsung Electronics Co Ltd =
Investment Manager & E&EEHE Telefonica SA 1.6% G I é+B
Templeton EFETE Time Warner Cable Inc 1.6% ‘ D
Vodafone Group PLC 1.5%
Risk Indicator BRISHE . e ;
) o - ) Singapore Telecommunications 1.5% —F
Annualised Standard Deviation FEEIZ#Ez=E 22.28% | Gracie Corp 1 4%
DBS Group Holdings 1.4%

Fund Performance E&5RIE"
Cumulative Return REEER Annualised Return ZEZR{KE1ER (p.a. £ ) Calendar-year Return FEEZ TR

Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years  Since Launch 1 Year 3 Years 5 Years 10 Years ~ Since Launch
rEES @R & =F BE +& @gFE & = fat:3 +E  mgigg 006 A0 A8 200 2010

6.34% 7.45% 6.34% -22.64% 017%  naNER  73.69% 6.34% -8.20% 0.03%  nafER 6.92% 23.22% 473% -4157% 2451%  6.34%

Dollar Cost Averaging Return (For illustration only) SE39m 25 A O5R (B EEFI AR ) °

Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years ~ Since Launch 1 Year 3EYfgs 53%%5 10 Years  Since Launch 2006 2007 2008 2009 2010

rEES  =8R —F =% hF T+ B%78 —F T SEm=
9.63% 3.85% 9.63% 13.06% 1.35% na N8R 11.90% 9.63% 8.27% 055%  nfa @R 2.711% 1.18% 0.20% -22.86% 19.81%  9.63%

Risk & Return Profile R OREE

BCT E70 Mixed Asset Fund -
KRBT EIORSEEEE S YO WO Y

Investment Objective X EE1ZE Portfolio Allocation ¥ E#E& D
- To provide members with capital appreciation over the — UNtNAY EEEESE Cash & Fixed Income Securities REREDHS
long term 180 A: Cash & Others IR& R Hith? 4.1%
RREHRRBAISE 160 A —j | B:Tom Deposis AR 0.8%
+ Investing primarily in global equities where higher rates of 40 — l //\'\, C: Global Fixed Income Securities JIREKESEZS  27.4%
returns are usually available while maintaining a limited }gg o~ W Equities f¥E
eXpO,ShL."e to 9,'?*’:”‘5', ﬁ.x_e_d iL‘COmf ser?al.;ritiesa N 0:30 \/\, W/w D: Hong Kong &i& 23.2%
Ig$iﬁm_ﬁiﬁ_l’1=f§kl%@#EEEIE}/THQﬁt&d)EE'gLﬁ}m/:E/%\EE% 0.60 ! ! ! ! 1 I I I I E: Japan =EN 7.5%
o — o [se} = wn f<=3 ~ [==] @D o
Fund Information E&&EH S § § 8§ § § S § 8§ § § | F:OterAsia Bt 9.3%
= G North America 1t 14.8%
LaL_mCh DzzejéﬁE\I;Hﬁ 01/12/2000 Top 10 Portfolio Holdings ¥ EHSR+XEE H: Europe BRI 12.9%
Unit NAV ETEEFE HK$ 15511 1 N/B 4% Feb 2015 o
. - - reasurn o Fe A%
Fund Size E£&E HK$ 446.3 millions 58 ocB Ei"fé/{_ 1 6%
Fund Descriptor Mixed Asset Fund [ Global ] Equity : around 70% B 'ﬂt;l'_ I 755 Oct 2015 1'5;
ESHEREi REBERES BRI 70% x5 | Bundesoblgation 1.75% Oct o%
Fund Expense Ratio E&FIZLER 1.81% |(EEElNEEE e 1452
ICBC L&iRIT 1.3% H A+B
Investment Manager HEH#EE China Mobile CHEITSE) 13%
Invesco SRIE Japan Government Bond 1.4% Sep 2019 1.3% G ¢
Risk Indicator E\fEIEIE Japan Government Bond 0.2% Feb 2012 1.1% Ei
Annualised Standard Deviation FFEIZHEZE 16.04% | Japan Government Bond 0.7% Sep 2014 1.0% D
Bundesobligation 2.5% Oct 2014 0.9%

Fund Performance E& &Rz
Cumulative Return ZF&E1R Annualised Return ZEZR{KE1ER (p.a. £ ) Calendar-year Return FEZ DR

Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years  Since Launch 1 Year 3 Years 5 Years 10 Years ~ Since Launch
rEES Z=@B & =f BE +E B%1E & =F RE + Bggg 2006 000 2008 2009 2010
6.28% 3.83% 6.28% -7.16% 32.57% 55.72% 55.11% 6.28% -2.45% 5.80% 4.53% 4.45% 20.16% 18.84% -29.62% 24.11%  6.28%

Dollar Cost Averaging Return (For illustration only) F3IRiAEDER (EIELEHFIFRR)

Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years ~ Since Launch 1 Year 3gears 5 Years 10 Years  Since Launch 500 2007 2008 2009 2010

rEES  =8R —%F =% hEF T+ SE{nl=" —&F heF T SEm=
7.67% 1.69% 7.67% 14.14% 12.84% 42.95% 43.06% 7.67% 8.90% 4.82% 6.84% 6.79% 1020% 7.93% -14.74% 15.05%  7.67%

[7 as at B % 31/12/2010—




Fund Performance Fact Sheet & RIBRES

BCcT E50 Mixed Asset Fund
BT ESOREEEES

/EE O

Investment Objective Z¥EEIE

« To provide members with capital appreciation and a
stable level of income over the long term
RNEFRRIANEMBERIEEINA

* Investing primarily in bank deposits, global bonds and

global equities
FERERFITER  RINESRITIRRE

Fund Information ES&¥%|
Launch Date £1THER 01/12/2000
Unit NAV BB ESBE HK$ 1.5950

Fund Size E£EE HK$ 343.2 millions B&

Fund Descriptor Mixed Asset Fund [ Global ] Equity : around 50%

EE AT REBEEEERIRIU50% BE
Fund Expense Ratio E&RZthE 1.81%
Investment Manager X &
Invesco =&
Risk Indicator ELf&ISIE
Annualised Standard Deviation FEEIZE#EZE 12.02%
Fund Performance E&&RIE"
Cumulative Return EFEEIER
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years
rEES =f@8 — = hE T+
5.21% 2.18% 5.21% -1.711% 31.24% 59.58%

4th Quarter 2010 —

==

Risk & Return Profile EROREE

"t 300

Portfolio Allocation ¥ E#E& D

Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years
rEES =@R —F = R T+
5.74% 0.99% 5.74% 11.35% 12.41% 37.83%

BCcT E30 Mixed Asset Fund
w72 E30E S

EOEEES
Investment Objective ZEEIE

« To provide members with capital growth over the long
term with a view to minimising the risk of capital loss
BT RRIANEAILEREEABENRERERD

* Investing primarily in fixed income securities and
maintaining a limited exposure to global equities

BERERESRDENRIKEE

Fund Information ES&$|
Launch Date £{THEHH 01/12/2000
Unit NAV BB ESFE HK$ 1.5947
Fund Size E£EE HK$ 446.3 millions B&

Fund Descriptor Mixed Asset Fund [ Global ] Equity : around 30%

EEERmm REEEEERRIO30% BE
Fund Expense Ratio E&£ Rz thE 1.80%
Investment Manager X &EEHE
Invesco SIIE
Risk Indicator EFEHEIE
Annualised Standard Deviation FEEIZH#EZ 8.48%
Fund Performance EE&&IE"
Cumulative Return EFEEIER
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years
rEES =fE@8 — =fE s T+
4.09% 0.54% 4.09% 4.12% 29.41% 58.00%

Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years
FEFES = = = hiE ke
3.81% 0.27% 3.81% 8.95% 12.22% 32.41%

180 — UnitNAVETAESE Cash & Fixed Income Securities REREDES
160 A A Cash & Others IR&: R ELf? 41%
10 /" \J\ B : Term Deposits EEAFN 0.6%
1:20 \,o\/ C: Global Fixed Income Securities IRIKEEES  46.3%
100 Wf“/\-ﬂ Equities BXE
080 D: Hong Kong &i& 16.8%
og0 bttt )| Erapan B 5.5%
S § §S 8§ § § § & § S ¥ | F:OtherAsia EftiZl 6.7%
G: North America 1t3 10.7%
Top 10 Portfolio Holdings ¥ &EHE&A+XEE H : Europe BRI 9.3%
US Treasury N/B 4% Feb 2015 4.0%
Bundesobligation 1.75% Oct 2015 2.6%
US Treasury N/B 6.25% May 2030 2.4%
Japan Government Bond 1.4% Sep 2019 2.2%
Japan Government Bond 0.2% Feb 2012 1.9% H ‘ | A+B
Japan Government Bond 0.7% Sep 2014 1.7% G———
Bundesobligation 2.5% Oct 2014 1.6% E}
Japan Government Bond 2.5% Sep 2037 1.4% b C
CCB #&2R1T 1.1%
US Treasury N/B 2.625% Aug 2020 1.0%
Annualised Return ZEZR{KE1R (p.a. TF3E) Calendar-year Return FEZ TR
Selamn v SYas  SYas WY SHELUN 05 2007 2008 209 2010
59.50% 5.21% -0.57% 5.59% 4.78% 4.74% 15.35% 15.77% -20.18% 17.03%  5.21%
Dollar Cost Averaging Return (For illustration only) FIIMASEDOER (EIFLRFIRR)?
Selamn v Y SYas WY SHELW 05 2007 2008 2009 2010
38.00% 5.74% 7.26% 4.68% 6.17% 6.14% 784%  715% -959% 11.20% 5.74%
Risk & Return Profile BEROREE
Medium
Lipper Rating 5
OO Gy s S
Portfolio Allocation ¥ EH&92
180 — UnitNAY BTAZERE Cash & Fixed Income Securities IRERES &%
160 A: Cash & Others B&E R E{? 4.6%
140 AN B : Term Deposits FEEAET 0.4%
190 W C: Global Fixed Income Securities IRIKEEES  65.2%
1.00 W‘/\J Equities IRE
080 D: Hong Kong &i& 10.2%
00 s—+—f E: Japan BA 3.3%
S § 8§ 8§ § § § 8§ § § § | F:OtherAsia EftnZmil 41%
) G: North America 113 6.5%
Top 10 Portfolio Holdings ¥ EHHER+XEE H : Europe BXJM 5.7%
US Treasury N/B 4% Feb 2015 5.6%
Bundesobligation 1.75% Oct 2015 3.7%
US Treasury N/B 6.25% May 2030 3.3%
Japan Government Bond 1.4% Sep 2019 3.1%
Japan Government Bond 0.2% Feb 2012 2.6% 6 H A+B
Japan Government Bond 0.7% Sep 2014 2.3% E FK
Bundesobligation 2.5% Oct 2014 2.3% D
Japan Government Bond 2.5% Sep 2037 1.9% c
US Treasury N/B 2.625% Aug 2020 1.4%
Bundesrepub Deutschland 4.75% Jul 2040 1.4%
Annualised Return ZEZR{KE1R (p.a. TF3K) Calendar-year Return FEZ TR
Selamn v Y SYas WY SHELWh 05 o007 2008 209 2010
59.47% 4.09% 1.35% 5.29% 4.68% 4.74% 10.38% 12.60% -10.25% 11.45%  4.09%
Dollar Cost Averaging Return (For illustration only) F39R{AEDER (EIELRHFIFRR)
Selamn v Yas  SYars WY SHELWh 05 o007 2008 209 2010
32.62% 3.81% 5.81% 4.61% 5.43% 5.41% 540% 631% -440% 7.73%  3.81%
[8 as at B 31/12/2010———




Fund Performance Fact Sheet & RIBRES

BcT Absolute Return Fund *
R TxBEIZEOREE”

Investment Objective ZEBIE

To provide members with long-term capital preservation
not related to an index

R ERME—BERISEERCRIZER - BIEERA AR
WSk N IR

Investing primarily in a diversified portfolio of global
equities and fixed-interest securities

FERERBEINREREEEFENNZTLIRERS
Fund Information BEE&X]

Launch Date #{THER 01/08/2005
Unit NAV EBIEESFB HK$ 1.2580

Fund Size E£8E HK$ 26.4 millions B%
Fund Descriptor Mixed Asset Fund [ Global ] Equity : 0-50%
EARm EEEEES IRIK] 0-50% %=
Fund Expense Ratio E&BizHL R 1.98%
Investment Manager I &EEIE
RCM AP
Risk Indicator EfEISIE
Annualised Standard Deviation FEE1ZE#EZE 5.59%
Fund Performance E&5RIE"
Cumulative Return SRIEEIER
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years
rEES =f@8 —5 =% R T
5.01% 1.05% 5.01% 4.73% 21.30% n/aNSER

Dollar Cost Averaging Return (For illustration only) SE39m 25 A O5R (B EEFI AR ) °

4th Quarter 2010 — & —

Risk & Return Profile EiZROHEE

44

Low to Medium

EEp

Portfolio Allocation ¥ E#E& D

130 — UnitNAY SIAERE Cash & Fixed Income Securities IRERESHZ
105 A: Cash & Others BR&REH? 4.0%
1.20 — ~ B : Term Deposits EEAFFR 1.9%
115 7 C: USD Fixed Income Securities ETESES  40.7%
1.10 Ve D: EUR Fixed Income Securities E‘ﬂﬁi%éﬁ 17.5%
132 7 E : Other Fixed Income Securities EfIEEE% 16.6%
095 S R R S S R R Equities BXZ
S§ 58555 8¢5 ¢ 5 s F: Global Equities 3R 193%

Top 10 Portfolio Holdings E &SR+ XAXEE

National Australia Bank FRN Jun 2017 2.8%

Swedish Export Credit EMTN 3.625% May 2014  2.5%

Republic of Austria MTN 5% Jul 2012 2.3%

China Petroleum & Chemical Corp. Conv Ser Sino 0% Apr 2014 2.2%

DBS Bank Ltd FRN May 2017 2.1% F A+B

HSBC Holdings Plc EMTN FRN Oct 2016 2.1%

Term Deposits EEEFFR 1.9% £ c

Hang Seng Bank Ltd FRN Jul 2017 1.9% D

KFW International Finance Inc 5.125% Jan 2011 1.8%

Mitsui & CO Ltd 1.8%

Annualised Return FEZR{KEIER (p.a. T3 ) Calendar-year Return FEEZ TR

Selamn v Y SYas  W0Yes SHELT 6 2007 2008 2009 2010

25.80% 5.01% 1.55% 3.94% n/aNEf 4.33% 8.06% 7.18% -9.79% 10.56%  5.01%

Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years ~ Since Launch 1 Year 3 Years 5 Years 10 Years ~ Since Launch
rEES =@R & =F AE +& @®7E & =& AE +E  mgmiyg 006 A0 A8 200 2010
2.90% 0.35% 2.90% 7.58% 9.46% n/a i@ 10.62% 2.90% 4.96% 3.63% n/a &R 3.73% 369% 328% -512% 4.46%  2.90%
Risk & Return Profile R OREE
BCT Global Bond Fund _
N — ==} = Lo Low to Medium \) \)
BEMTEIRINESEE (VIVI VI Rt B2
Investment Objective ZEBEZE Portfolio Allocation IR & & D
+ To provide members with total investment return over the 4, — Unit AV BIRESE Cash Bz
medium to longer term 150 M A: Cash & Others IR & Elfi1 -3.2%
BEEREOEEANSEENR 140 — //‘/ B Term Deposits EEEER 0.0%
« Investing primarily into fixed income securities issued by "% S pr UV Fixed Income Securities R4
governments and governmental agencies globally ﬁg N C: Asia E2)i 25.3%
= B =t .
FELERERSEENRBAERTHERS 100 D: Australia / New Zealand &@iil / $B75R8 9.4%
Fund Information EE&#} o L—t—1 E : Europe BVl 42.6%
s s 8 8 8 & s s s : i %
Launch Date £{TEIE8 outopo02 = = = = = = = == LARATC = o
Unit NAV ETLL%E#HE HK$ 15459 10p 10 Portfolio Holdings HEMEER+XEE
Eung Slze g:ﬁﬁg HKB$ 4:;; m:jlh[ogls ?'ﬁ European Investment Bank 0% Sep 2015 11.2%
und Descriptor ond Fun obal
" TN e 1ot Government of Sweden 5.25% Mar 2011 9.9%
A RS DR Government of Norway 6.00% May 2011 8.0%
Fund Expense Ratio E&RZHER 2.02% y 580 May o
Queensland Treasury Corp 6.00% Jun 2011 5.6%
o g
Investment Manager IXE#£E Government of Russia 7.50% Mar 2030 5.0% G A+B
Templeton EFETE Petronas Capital Ltd 5.25% Aug 2019 5.0% T ¢
Risk Indicator ESiEtE Government of Poland 6.375% Jul 2019 4.8% L
N ; ; o o a—D
Annualised Standard Deviation TS EE = 7.37% Landwirtschaftliche Rentenbank 8.50% Feb 2016 4.6% ‘
Government of Japan 1.50% Mar 2011 4.5%
Government of Japan 1.10% Mar 2011 4.5%
Fund Performance E&&RIE*
Cumulative Return REEER Annualised Return FEZR{KEIR (p.a. T3 ) Calendar-year Return FEEZ TR
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years ~ Since Launch 1 Year 3 Years 5 Years 10 Years ~ Since Launch
rEES @R & =F RE +& =®7H -& == at:3 + ggpg 206 2002008 2009 2010
7.87% -0.32% 7.87% 17.17% 28.56% nfaRiER 54.59% 7.87% 5.42% 5.15% n/a &R 5.42% 368% 583% 035%  824% 7.87%

Dollar Cost Averaging Return (For illustration only) F3IR{AEDER (EIELEHFIFRRE)

Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years  Since Launch 1 Year 3 Years 5 Years 10 Years  Since Launch
rEES @R & =F BE + 5878 —& =& it + gggg 2006 000 2008 2009 2010
3.63% 0.08% 3.63% 11.42% 16.09% nfaRiE R 23.00% 3.63% 7.30% 5.93% n/a &R 4.91% 130% 290% -033% 591%  3.63%

* Whilst the underlying APIF aims to achieve absolute returns, there may be circumstances under which this is not possible. Therefore, the absolute positive returns are not guaranteed. 18RI EESIREESHEIZEAN
BIEHEDR  BERLER TERTLT - Bt - EECRLARE

[9 as at B % 31/12/2010—



Fund Performance Fact Sheet EE£XRIFRS

BCcT MPF Conservative Fund *
RuTxEBEERITEE "

Investment Objective FEEIE

« To provide members with a rate of return which matches
or exceeds the Hong Kong dollars savings rate
RNEFHRBENBEETHST ROHRR

* Minimising the exposure of the principal amount invested
to market fluctuation and volatilities

EERAEMASNHERRBERE

Fund Information EE&&X]

Launch Date &1THH 01/12/2000
Unit NAV Ef[EEFE HK$ 1.1082
Fund Size E&&E HK$ 808.6 millions 558
Fund Descriptor Money Market Fund [ Hong Kong ]
ER R EMHiEEE (58]
Fund Expense Ratio E&RZtHE 0.73%

Investment Manager X & &
=IE

Risk Indicator ELf&ISIE

Invesco =

Annualised Standard Deviation FEEIZE#E=E 0.18%
Fund Performance E&&RIE"
Cumulative Return SRIEEIER
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years
rEES =R = = hE +5
0.01% 0.01% 0.01% 1.03% 7.02% 10.68%

4th Quarter 2010 — & — 5

FHM

=

Risk & Return Profile R OREE

Low

&

Portfolio Allocation ¥ E#E& D

112 - UnitNAVETIAESE Cash & Fixed Income Securities RERE DSBS
1.10 A HK Dollar Cash & Others *
108 // BTRE R A 0.0%
1.06 7 B: HK Dollar Term Deposits
1.04 BTTEBEN 82.7%
1.02
10 ) ) ) ) ) ) ) ) ) C: HK Dollar Fixed Income Securities

: § & €& 8 % = § % § % § BITERES 17.3%
Top 10 Portfolio Holdings &SR+ XEE

Term Deposits EEAGFR 82.7%

HK T-Bills 0% Mar 2011 3.7%

Bank of Communications Float Nov 2011 31%

Bank of China HK Float Aug 2011 2.4%

Export-Import Bk Korea Float Jul 2011 21% C E—

China Construct Bk HK Float Jun 2011 21%

Agricultural Bk China Float Feb 2011 1.7% A+B

ICBC Ltd Float Feb 2011 1.0%

Hong Kong Mtg Co 2.65% Apr 2011 0.9%

Export-Import Bk Korea Float Sep 22 2011 0.4%

Annualised Return ZEZR{KE1R (p.a. TF3E) Calendar-year Return FEEZEI5R
Selamn v SYas  SYas WY SHELUN 05 2007 2008 209 2010
10.82% 0.01% 0.34% 1.37% 1.02% 1.02% 287% 298% 1.01% 0.01% 0.01%
Dollar Cost Averaging Return (For illustration only) EIJRAED R (EIFEFIRE)®
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years  Since Launch 1 Year 3 Years 5 Years 10 Years  Since Launch

S  =@AR — =% R r B#178 — =&E hE +& %178 A A A ALl Al

0.01% 0.01% 0.01% 0.18% 1.69% 5.09% 5.13% 0.01% 0.12% 0.68% 0.99% 0.99% 136% 1.41%  049%  0.01%  0.01%

* BCT MPF Conservative Fund does not guarantee the repayment of capital. An investment in the BCT MPF Conservative Fund is not the same as placing funds on deposit with a bank or deposit taking company
and there is no guarantee that the investment can be redeemed at the subscription value. The MPF Conservative Fund is not subject to the supervision of the Hong Kong Monetary Authority. SRE#TEBIERR

TFESVARBLFEZEHVE -

RETHRERTESTFAARSESTRRRITAEZ TR

AE > WREETEABEETURD  MESESRTESIAZEEENEESE

Fees and charges of MPF Conservative Fund can be deducted from either (i) the assets of the fund or (ii) members’ account by way of unit deduction. This fund uses method (i) and, therefore, unit prices /

NAV / fund performance quoted have incorporated the impact of fees and charges. &S RTESHIRE I (

ZEIER | BEERE  EERREERRNECTE -

—)EBIREEFEIRER () EBIRMEIRF PHEMNE - FEZRAIII(—)IRE - @A)

-
I.
i

as at EZE 31/12/2010———




Fund Performance Fact Sheet & RKIBRES

4th Quarter2010 _ E—EFHEM=

Risk & Return Profile B[R OIHRIZE :

High } “ j The fund aims at achieving a high long-term return among BCT funds; its volatility is expected to be high.
& DWW N Y Y EEWERESD  PESUSKENENERASE - HEREHS -

The fund aims at achieving a relatively high long-term return among BCT funds; its volatility is expected to
be relatively high.
AERMERERD  ZRESUSKRSNRIOHEAER  HHRKERRS -

Relatively High
unE

20009

The fund aims at achieving a medium to high long-term return among BCT funds; its volatility is expected to

Medi;:,%t—;—.mgh H \\’ \\) \; be medium to high.
AERMERERD  RESUSKDIESHRBDHRRER - BHKEETES -
- The fund aims at achieving a medium long-term return among BCT funds; its volatility is expected to be
u

medium.

EIRIETEED - RESUSKRIENRBORAERE - RERERTE -

@ D

The fund has a low to medium expected long-term return among BCT funds; its volatility is expected to be

Low to Medium \ .
EZh H \> low to medium. N - -
FESNWERRADRERKEEESTIBEZIEE - EIREREED -
Low The fund has a low expected long-term return among BCT funds; its volatility is expected to be low.
& ~ FZEZERIADRERKSEESDRERE > EEKBERE -

The Risk & Return Profile for each fund is assigned by BCT according to the corresponding fund'’s volatility and expected return.

BEESN RRROFEE IBREETRBERNESIRIBR A OHRMERE

Remarks fi&st :

1

PEERREMBTNEESEHEERE  REMFREFRES
5 EPEHRESEEBERAREESE - RRB(BRTHER
BREW)DR=FROFESEIRA=FHRATFHNES
R - (BRIRR : RIHEE)

Fund performance is calculated on the basis of NAV-to-NAV in HK$ with dividend
reinvested and is net of the management fees and operating expenses. The 3-year and
5-year performance figures are not available for funds with history of less than 3 years
and 5 years, as the case may be, since inception to the reporting of the fund fact sheet.
(Source: BCT)

Cash & Others refers to cash at call and other operating items such as account
receivables and account payables.

P RERAMBSEENREREMEEES (1B UIRIEREIR
BEEEEE) -

It is calculated by comparing the total contributed amount over the specified period
with the final NAV. The technique is to use a constant amount to purchase fund units
at the prevailing fund price (NAV per unit) on the last trading day of every month over
the specified period. The total contributed amount refers to the sum of the monthly
contributions made during the specified period, while the final NAV is determined by
multiplying the total units cumulated in the same period with the fund price (NAV per unit)
on the last trading day of such period. The figures are provided for illustration only. (Source:
BCT)

Since Launch to end of calender year return.

@

Lipper ratings are based on a fund’s performance over a three-year period, and they
are subject to change every month. The ratings are from 5 (Leader) to 1; the top 20% of
performers are named Lipper Leaders, the next 20% get a rating of 4, and so on. The
ratings do not mean funds are guaranteed or that NAV will not fluctuate.

Sources ERIZRIR :

Bank Consortium Trust Company Limited (“BCT")

Franklin Templeton Investments (Asia) Limited (“Templeton”)
Invesco Hong Kong Limited (“Invesco”)

Legg Mason Asset Management Hong Kong Limited (“Legg Mason”)
RCM Asia Pacific Limited (‘RCM AP”)

Schroder Investment Management (Hong Kong) Limited (“Schroders”)

Declaration EEEH :

Investment involves risk. Past performance is not indicative of future performance. Investors

* SRR SEEPEANBRESRREREESERLEY  75E
EREEHAZRERE —ERZEHEERERA—EE - UERE
EER(BEUEEFE) BAEBEESEN - RRESERETE
HBASRHEMZRE - MEREEFERIRIZEERANMBRNE
EBEURERUZBERE —BEXZENEZER(BEUEES
B) - ERBBEHREFZA - (BRKRR  RIHST)

¢ HRITHEZEEL -

P EHESTRDBEBE=ZFESNRIE  SREFHF—XN - Tk
DR —IREA (Leader) » KKE—HEBIPELEN 20 ESWIEF
Leader ¥85% » ELZAY 20% /55 004R - WLLAEHE - BEITRITAE
FHEESHRRBES  MARTEEFEBHERRE -

RIS FEBRA T (MREHESE L)
EREMBSZEIRE () BRASN(TERETE])
RlEREEEREBERAT(TRIED)
EREEEEEFEERAT(MERE))

RCM Asia Pacific Limited (TRCM AP J)
ISR EEE(S8)BRAT(MEERE])

BRESREAR  BEIKRRFEFRBHRRIEZIES - REBWFES

HEXBEREER - FSRBMETTRSERRBS -

should refer to the principal brochure of the Bank Consortium Industry Plan for further
details, including the risk factors.

{11 as at B % 31/12/2010—
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==

[ N
{12 as at EZE 31/12/2010 —

Bank Consortium Trust Company Limited REESETRAT

Member Hotline BB : 2298 9333 18/F Cosco Tower, 183 Queen’s Road Central, Hong Kong

Employer Hotline {g = 4R : 2298 9388 EBEFAED183EDEAE 1818

Website #831f : www.bcthk.com Fax 8K : 2992 0809 E-mail EEB : bct@bcthk.com FPFS-1504/10
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