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Important notes EEIER

* You should consider your own risk tolerance level and financial circumstances before making any investment choices. When, in your selection of funds,
you are in doubt as to whether a certain fund is suitable for you (including whether it is consistent with your investment objectives), you should seek
financial and / or professional advice and choose the fund(s) most suitable for you taking into account your circumstances.
DEGEBEATEAZERBHNEERENMEAR ETR2EERK  IAMEBHECZECECR(BERESRSNONKREBE)M
BREOURDE  FHAVYER/BBEAINER  TRAETHBAARIMEESESENES -

* Your investment decision should not be based on this document alone. Please read the relevant principal brochure for further details, including the risk
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BCT Hong Kong Equity Fund
MTxEBREEE

Investment Objective IZEEZ

* To provide members with long-term capital appreciation

* Investing in equity markets and companies of Hong Kong and
Greater China

Fund Information E£&#}

Launch Date #1THER 01/10/2002
Unit NAV ES(T[EESE HK$ 2.4150
Fund Size E£EE HK$ 183.5 millions 5&
Fund Descriptor Equity Fund [ Hong Kong ]
EEEami KREEE[EE]
Fund Expense Ratio E&5LEER 1.78%
Investment Manager & &8
FIMHK Z3Z
Risk Indicator FEfEEIE
Annualised Standard Deviation FEEZ#EZE 24.94%

Market Commentary M55

Renewed fears about the health of the global economy against the
backdrop of the weakness in U.S. and Eurozone data prompted a fall
in the global economic growth outlook. This decline also reflected
China’s determination to bring prices under control by maintaining
high interest rates and restricting credit growth. Over the quarter,
industrial production, fixed asset investment and nominal retail sales
softened in China. The GDP growth in 4Q in China was estimated
to be in excess of 8.5%, while in Hong Kong, by 4.4%.
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Risk & Return Profile R[&RCEREE

" 500000

Portfolio Allocation X EH& 2D

Cash IHE
A Cash & Others IRERE?? 4.8%
B : Term Deposits FEHAFT 0.0%
Equities f&Z=
C: Basic Materials AR 4.2%
D: Consumer Goods ;HBEm@ 9.4%
E : Consumer Services SHB RS 4.1%
F : Financials &l 39.8%
G: Health Care fiZFR:EIR 0.0%
H: Industrials T3 5.9%
I : Oil & Gas BHRXAR 8.8%
J : Technology 1% 4.3%
K': Telecommunications &l 11.8%
L : Utilities 2F 6.9%
L | A+B
/ E
| ———
F

Top 10 Portfolio Holdings ¥ &EHSH+XEE

HSBC Holdings EEZRR% 10.0%
China Mobile CPEIFS &) 8.5%
CCB #a%iR1T 5.6%
PetroChina CPEIFHA% (D 3.5%
SHK PPT #TISEthE 3.4%
ICBC T#RIT 3.0%
CLP Holdings HE{=E% 2.9%
Tencent Holdings BE5A1Z0% 2.9%
AIA Group Ltd & 3B{RE 2.8%
China Unicom CHETEE 2.5%

Calendar-year Return FEZ IR

celaunch 5505 07

B#78

-22.87% -22.42% -21.44% 9.14% 9.29% nfaNEA  141.50% -21.44% 2.96% 1.79% naNEA  10.29% 37.01%  43.90%

2008 2009 2010
-50.64%  55.87% 8.65%

Dollar Cost Averaging Return (For illustration only) 3R AE @R (EIFRFIBR) °

Cumulative Return SRIEEIHR

Yearto Date 3 Months 1 Year 3 Years 5 Years 10 Years ~ Since Launch 1 Year 3 Years 5 Years 10 Years ~ Sin
= A + %718 —F =F ks +

rEES =fER —F

Annualised Return FEZ{KEIER (p.a. FEK)

-20.03% -12.60% -20.92% -5.81% -10.74%  naNER  21.78% -20.92% -4.14% 4% nfaRNER

Calendar-year Return ZEEZE15R

ce Launch 2006 2007

85118

4.29% 19.74%  18.67%

2008 2009 2010
-26.46%  24.69% 9.64%

(1 as at FE 30/9/201 1 —
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BCT Asian Eq u ity Fu nd - Risk &-Return Profile Bl OEREE
R Relatively High \
muT IR ERES VLV R v —ob B0
Investment Objective X EEIZE Portfolio Allocation I &EH& 23
* To provide members with long-term capital growth o RDRERHERINEAILE Cash &
* Investing primarily in securities of companies in Asian equity ¢ FEHFERITMNEETHIZ(EARN)BIREEE | A: Cash & Others REREHH® 4.1%
markets (excluding Japan) # B': Term Deposits EHAER 0.0%
Fund Information EEF&H| Equities IRZ . .
Launch Date {TEI8A 01/05/2004 a Kong &% S
Unit NAV B3 218 HKS 1.9725 £+ Smoapore FTIE 8.9%
Fund Size E2EE HK$ 99.3 millions &5 — inaveEERE | PR 186%
Fund Descriptor Equity Fund [ Asia ex-Japan ] 280 N G Others Eifts 21'502
ESiERmin REEE[TM(EARRN)] 249 /J \,v\ f/ v ' - '
Fund Expense Ratio E&5ZLEER 1.99% 200 —

R N

Investment Manager &I 1.60

Schroders ftiFEE 120 — \ V/ G | I A8
Risk Indicator E\fHIEIE 080 b

Annualised Standard Deviation TFEfE1Z#E=E 2660% B8-S -Bs-8S-8c-8¢c8 ¢

Market Commentary fii5:F:
The dislocation in the stock markets in Asia has brought #SEEEARIKIBIAZE 2% » TR THEE  Top 10 Portfolio Holdings I3 EHESR+AEE

valuations to a relatively low level in the quarter. Investment EESARERKTE - IEREEBHE ML [ Samsung Electronics Co Lid 4.9%
manager was looking for some bottom-up opportunities to add g 4 g = pp = . ST, FAESTE Hyundai Motor 4.7%
to the portfolio. Still, it was believed that the global environment gﬁgji%ﬁ?i;\f_& EEE"“':@Eﬁﬁ HEEEIK %UVZ E%cé;hcicﬁ rﬁuac}iiiﬁ?vfl%ﬁ_l l_f\FEE Sg:?
A A g IR {ts N 3 [=LiEES) 3%
remained uncertain. IRRISIRS L E Singapore Telecommunications 2.3%
China Mobile CPEIFSE) 2.2%
Hongkong Land Holdings B 2.2%
HDFC Bank _ 2.2%
, Chunghwa Telecom tPEEE(E 2.2%
Fund Performance E&xIR SHK PPT #iREME 2.0%
Cumulative Return BFEEIER Annualised Return ZE31K[OIER (p.a. FEXK) Calendar-year Return FEZ[EIER
Yearto Date 3 Months 1 Year 3 Years 5 Years 10 Years ~ Since Launch 1 Year 3 Years 5 Years 10 Years  Since Launch 5000 2007 2008 2009 2010
rEES =ER —F =% hF T B3#318 — =fF hF T+ B8

-17.85% -19.58% -11.69% 31.36% 2220%  nafNBA  97.25% -11.69% 9.52% 4.09% nfaNEF 9.58% 33.65%  32.96%  -5051%  67.03%  16.09%

Dollar Cost Averaging Return (For illustration only) 32 EOHR (EEEFIRE)
o CalendaryearRetum FEEH

Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years ~ Since Launch 1 Year 3 Years 5 Years 10 Years  Since Launch
*ERS @R —& =&  hF % oSupE - =& A% gy A6 AT 208 AW 200

-16.30% -11.31% -15.90% 8.26% 3.00% naRNER  21.19% -15.90% 5.38% 1.20% nfaNEFA 5.09% 17.77%  1258%  -27.51%  31.99%  14.90%

. Risk & Return Profile B#ROERIEE
BCT (%Iobgl Equ;II;)El Fund L
R TxEIRINIREEREE &
Investment Objective {¥EEE Portfolio Allocation IE¥BE{HE D
* To provide members with capital growth over the medium to ¢ BERBOERPANEAILE Cash g
longer term A: Cash & Others IR R EL 3.4%
* Investing primarily in securities of companies listed on the * ETEZERLSIK EHATNE B: Term Deposits EFATFR 0.0%
global stock markets Equities %=
. wy C: Asia a2l 14.3%
Fund Informatlor]\_EﬁE:M D: Australia / New Zealand &l / $HF5RE 0.9%
Launch Date ééTjE,HH 01/10/2002 E : Europe B 44.5%
Unit NAV EE(IEEFE HK$ 1.4992 F - North America 2 33.7%
; 2 il — UnitNAV BTBESE ' = o
Fund Size E£EE HKS$ 48.2 millions 5% Unit NAY 201 G: Others Effi 3.2%
Fund Descriptor Equity Fund [ Global ] //\/\\
ESiaRmin BREEEIRIR] 20 // V\
F E Rati T P43 2.109
und Expense Ratio EERZ R 0% . "n\ﬂ'/\
Investment Manager 1% & &8 /\A/ \\ / G - A+B
Templeton EFZIE V4 14 g
Risk Indicator BIZIEE pRo Lttt L L F
Annualised Standard Deviation FEE 18z 2163% S3S3S32z23223235328 E

Market Commentary M55

Rapid shifts in investor sentiment continued to drive high volatiity in X EFEZEBE T - SEIKEMFE AR  Top 10 Portfolio Holdings 13 &SN+ XBE
global stocks. Investors’ fear of a Greek default put European leaders g o IT B EIRESIBESEN  [BERIEE

’ . . Microsoft Corp 1.8%
under pressure to take bold action to calm panic surrounding the debt A y#ripz= st HE » STIEEFEE S| 32MVAIR | Chevron Corporation 1.8%
crisis. Slowing growth in emerging markets raised doubts about future =ik, 2R = o = a ] Singapore Telecommunications 1.6%
demands for commodities and trade, which inflated worries of another 'lﬁ'ﬁ ﬂ‘.i':ﬁtﬁi SRR El&%%ﬁﬁ@ﬁ vOc?afgne Group PLC 1.6%
global recession amidst downward revisions to world growth forecasts E””Eﬁ_ai%%s—kﬁggg i ggéiﬁﬁﬁ“%%ﬁﬁ Vale SA 1.6%
by the IMF (International Monetary Fund) and the OECD (Organisation  #i/RASES (FERRRIBMEE TREIIBRE | Time Warer Cable Inc 1.5%
for Economic Co-operation and Development). H » SEIRTEEEXEBARENERR - Telefonica SA 1.4%

Royal Dutch Shell 1.4%
' SAP AG 1.4%
Fund Performance E£X1R Pfizer 1.4%
Cumulative Return BFEEIER Annualised Return ZEZR{LOIER (p.a. TE3K) Calendar-year Return FEE O
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years ~ Since Launch 1 Year 3 Years 5 Years 10 Years  Sincg Launch 000 2007 2008 2009 2010
rEFEES =R —F =% hE T B#118 —F =F hF & SE-fuj=|

-13.69% -18.02% -7.26% -6.84% 2371%  naNEA 49.92% -7.26% -2.33% -5.27% nfa i@ 4.60% 23.22% 4.73% -4157%  24.51% 6.34%
Dollar Cost Averaging Return (For illustration only) 39 A% CI5R (B ELEFIAR) °
o CumuatveRewn REEEE  AwualisedRetun FR(EER(pa FX)  CakndaryearRetum FEEHR 0

Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years ~ Since Launch 1 Year 3 Years 5 Years 10 Years  Since Launch
AE2S @8 & = hE e®g8 -& =&  BE  + gE 00 A0T 208 209 2010

-15.12% -8.40% -13.93% -(ﬂJS% -1174%  naNER -439% -13.93% »[ﬂi?% 518%  naNERA -1.01% 11.18%  020%  -22.86%  19.81% 9.63%

[2 as at BE 30/9/2011}———




Fund Performance Fact Sheet & RKIBRES

BCT E70 Mixed Asset Fund
EoEBEEES

R T2 E7T0E S

Investment Objective IR EEIZE

* To provide members with capital appreciation over the long
term

¢ Investing primarily in global equities where higher rates of
returns are usually available while maintaining a limited
exposure to global fixed income securities

Fund Information E&&#}

Launch Date 3%{THEHH 01/12/2000
Unit NAV B[ EEFE HK$ 1.3736

Fund Size E£&E HK$ 397.1 millions B&
Fund Descriptor ~ Mixed Asset Fund [ Global ] Equity : around 70%
EE AR ROBEEEE RN 70% =

Fund Expense Ratio E&5ZLEER 1.82%
Investment Manager 1% & &8

Invesco =&
Risk Indicator E&EEIE

Annualised Standard Deviation FEE{ZE#E= 15.31%

Market Commentary Mii5:P:

Equity markets fell sharply during 3Q as investors increasingly
focused on macroeconomic issues including the downgrade of U.S.

3rd Quarter 2011 28
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Risk & Return Profile Bz OIHREE

Portfolio Allocation X E{HE D

Medium to High
hEF

Cash & Fixed Income Securities RERERES

A: Cash & Others &R Efh® 21%
B : Term Deposits FEHAFT 0.8%
C: Global Fixed Income Securities IREKERiES  28.1%

Equities f¥Z
D: Hong Kong &i& 20.5%
E: Japan A 8.9%
F : Other Asia EftZE)i| 9.1%
G: North America 3t3= 15.7%
H: Europe Bl 14.8%

H | ‘ A+B

G —C

F

g

Top 10 Portfolio Holdings &SR+ XEE

i iai US Treasury N/B 2.375% Jun 2018 1.6%
long-term debt and the European sovereign debt crisis. The much 85 , 3 e n 0 ; ; o
anticipated Operation Twist, carried out by the Federal Reserve to EE}%F%? ﬁ{E%@ﬁHﬁEjX@ » BbfeEE — 40 JC;"; '\égtv’gfnﬁﬁégn 4 1.4% Sop 2019 13‘5’
lower U.S. long-term interest rates, failed to ignite equity markets ~ TRERHELLMBENR(F 351 - BHIRIRESFEHIL OFi io Provines Float Juh 2016 P i
as investors had digested the accompanying statement waming of &% BBRBRNCERNISEEREE TTRAKINE Crrw]ir?g%etr%\\/&cr;ma&%?e;ir::a\ TEEI e
oapcatcounsie ek o e coonomc v’ Sererter g  ERRERETES -kt BATER T COSTAOTIEIECE,
i isis. FEMEIRIRRARE » IR AT 9 BRYRIR © CNOOC Bl Bl 1.1%
SrETEEE SRTEE D R EzLE ’ Buoni Poliennali Del Tes 4.25% Jul 2014 1.0%
, Tencent Holdings BEAI= 0.9%
Fund Performance E&XIR CLP Holdings (PEIFR 0.9%
Cumulative Return Zi&@ER Annualised Return 21t D3R (p.a. FX) Calendar-year Return FEEZEI5R
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years ~ Since Launch 1 Year 3 Years 5 Years 10 Years ~ Since Launch
FEES =@R @ — =F aE + giH & =& & +& mmpg 06 200 2008 2009 2010
-11.44% -14.03% -8.05% 5.58% 6.17% 81.24% 37.36% -8.05% 1.83% 1.20% 6.13% 2.97% 20.16% 18.84%  -29.62%  24.11% 6.28%

Dollar Cost Averaging Return (For illustration only) 39 A EOHR (EERFIAE)®

Cumulative Return ZF&EHR Annualised Return ZER{KEIHR (p.a. T3 Calendar-year Return FEE E15R
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years ~ Since Launch 1 Year 3 Years 5 Years 10 Years  Since Launch — 500e 2007 2008 2009 2010
AFES  =fER —& = hE & 8178 = = hE & #78
-11.76% -1.59% -11.30% -0.05% -3.34% 21.67% 24.03% -11.30% -0.03% -1.39% 3.84% 3.88% 10.20% 793%  -1474%  15.05% 7.67%

BCT E50 Mixed Asset Fund
wTxES0 RS BEEES

Investment Objective I EEIZE

* To provide members with capital appreciation and a stable
level of income over the long term

¢ Investing primarily in bank deposits, global bonds and global
equities

Fund Information EE& %}

Launch Date #1THER 01/12/2000
Unit NAV ES{T[EESB HK$ 1.4818
Fund Size E£&E HK$ 321.3 millions 55
Fund Descriptor  Mixed Asset Fund [ Global ] Equity : around 50%

HEEAEm EOEEEE[IRIK]H50%IRE

Fund Expense Ratio E&5ZLEER 1.82%
Investment Manager 1% & &8

Invesco 2IE
Risk Indicator E\fEISE

Annualised Standard Deviation FEEIZH#EZ= 11.78%
Market Commentary M55

Equity markets fell sharply during 3Q as investors increasingly
focused on macroeconomic issues including the downgrade of U.S.

» BEEFRRINETBEREERA
o EEREFURITENR  BRESRIRRRE

— Unit NAV BfTEESE
1.80
160 /’\\ /\,\/«J“
1.40 \/\/
1.20
NS
0.80
060 L L L L L L L L L L
8 5 8 8 & 8 8 5 8 8 2
§ &8 §8 & § &8 & & & & &

REMBES=ZEAETK - RESARDEE
REEBNREEEEERPERRFENEIMNE

Risk & Return Profile k% OIHRERE
Medium
n LoD

Portfolio Allocation IE¥BE{HEE D

Cash & Fixed Income Securities IREREREZ
A Cash & Others IR&E R E 2

B : Term Deposits ‘EEAZA

C: Global Fixed Income Securities 3REX

2.9%
0.7%
ESBH 47.6%

Equities &=
D: Hong Kong &i& 14.5%
E: Japan BAE 6.3%
F : Other Asia ELfIEE 6.4%
G North America Jt2= 11.1%
H: Europe BN 10.5%

H | ‘ A+B

G

F

S‘F c

Top 10 Portfolio Holdings ¥ &SR+ XEE

ol e and s Eropean e oo i Themich G GEE - SOCgBLIGER LB (T e e 2
lower U.S. long-term interest rates, failed to ignite equity markets ~ TREBHELETIHARIRIE HEHE - (BENREHRER(L | Ontario Province Float Jun 2016 2.0%
as investors had digested the accompanying statement waming of  E%BREMMICEMNSEEEE T TR INE éi%i?g)%i?;}%‘éﬁ%’;d 4Oég°//‘; 33{32%2114 1%’
soaplcant domae s o heecoromc culeal” Seremtr &  UEETABMBIES U BATEN | Bieti e Sl i
BRI  TRADIOANRR - jmComnsadtii o £ 13
Poland Government Bond 1% Jun 2012 11%
Fund Performance E&XKIR' Dexia Municipal Agency 1.8% May 2017 1.0%
Cumulative Return RIEEIHR Annualised Return FEZRAV DR (p.a. FF3K) Calendar-year Return ZEEE15R
Y%afrjé%)%e Szwgs LYear Sgefaés Sggs 10_'\_(ears S%%e;;%nam L‘(ear 3%%3 S%ears 10 Years S%céeé I_iaiulr%clh 2006 2007 2008 2009 2010
-7.10% -9.80% -5.07% 8.25% 12.57% 75.46% 48.18% -5.07% 2.68% 2.40% 5.78% 3.70% 156.35%  15.77%  -20.18%  17.03% 5.21%

Dollar Cost Averaging Return (For illustration only) SE3IRNAEDER (EIFEHIAR)

Cumulative Return SEFEEHR Annualised Return TER{LE1ER (p.a. T Calendar-year Return FEZE15R
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years ~ Since Launch 1 Year 3 Years 5 Years 10 Years  Since Launch
sE25 =@A —& ==  §F CETS =R =F & gz 000 072008 209200
-8.09% -5.66% -7.61% 1.79% 0.82% 22.95% 25.70% -7.61% 1.21% 0.33% 4.04% 411% 7.84% 7.15% -9.59%  11.20% 5.74%
[3 as at BE 30/9/2011}———
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Fund Performance Fact Sheet E&RIBRES

Risk & Return Profile E&REEREE
Medium
044"
(VI VI e P

Portfolio Allocation X E{HE D

BcT E30 Mixed Asset Fund
FuTxEEEEEEE

Investment Objective IR EEIZE

* To provide members with capital growth over the long term o 7%@2 =S HRRINERIBERGEAREIENE | Cash & Fixed Income Securities RERE RS
with a view to minimising the risk of capital loss BRERYD A: Cash & Others IR EN? 3.4%
B : Term Deposits FEHAFN 0.6%

. &gﬁ\muuﬁﬁﬁ’);ﬁﬁﬁﬂiﬂ

¢ Investing primarily in fixed income securities and maintaining a
limited exposure to global equities

C: Global Fixed Income Securities IREKER5ES  66.1%

Fund Information E£& %} ESU:I(?: ﬂﬁi & 8.9%
Launch Date %75 01/12/2000 . aoon B e
Unit NAV E{([EEFE HK$ 1.5509 ) I F : Other Asia ELHPES 3.9%
Fund Size ESEE HKS 449.0 millions B8 .5, ~ UNAVETRERE | G North America 1622 6.8%
Fund Descrjp_tor Mixed Asset Fund_[ Global ] Equity : around 30% ¢ r H: Europe BUM 6.4%
ESBRH ROEERRURIKIN0%ERE | SN
Fund Expense Ratio E&5I57 L& 181% W

Investment Manager X & &2 11— H e AB
Invesco =IE 0.80 6

Risk Indicator EFZISIE W4 = = 5 5 5 = 5 o= D
Annualised Standard Deviation FEEZ#E %= 859% & & & ¥ 8 & & 8 I I F c

Market Commentary Mii5:P:

Equity markets fell sharply during 3Q as investors increasingly

REMBER=FEAE K - RESARAEE

Top 10 Portfolio Holdings &SR+ XEE

focused on macroeconomic issues including the downgrade of U.S. RN g5 = & S S
long-term debt and the European sovereign debt crisis. The much Eﬁﬁﬁﬁgﬁ sl ﬁ@”ﬂ ECABME 'US Treasury Note/Bond 2375% Jun 2018 3.9%
anticipated Operation Twist, carried out by the Federal Reserve to ERBEE - BEXERIAIEDSE - WES— | Japan Government Bond 1.4% Sep 2019 297
lower U.S. long-term interest rates, failed to ignite equity markets ~ TEHBHELTHERRIE 1556 - (BEHRIRESFEHRIL JO;t?igOGFZ\?grlg(r‘:neeiltogtt)r\:gn()270°/1GSe 014 géo//"
as investors had digested the accompanying statement warning of EXBRBESESEEREE NMTRE IHE Bch)mi Poliennali Del Tes 4 250; JuF2014 2'4(;
significant downside risks to the economic outlook”. September &, BEEREE R EIS TS o IS - BN SHEE . O =2
was another negative month, given the uncertainty over the %F‘%E'HEI‘JETEEEE TR ATE7E 9 B & ?:Sgﬁsesgc:rtﬁ;”ewme'532362”500)72&829&5012 ?g;"
A i [EX = ’ ;x ° . o . ‘o
S REE ERTIC N e GIE R, US Treasury Note/Bond 4% Feb 2015 1.8%
' Poland Government Bond 1% Jun 2012 1.6%
Fund Performance E&XKIR Dexia Municipal Agency 1.8% May 2017 1.4%
Cumulative Return Zi&@ER Annualised Return 21t D3R (p.a. FX) Calendar-year Return FEEZEI5R
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years ~ Since Launch 1 Year 3 Years 5 Years 10 Years  Since Launch — o50e 2007 2008 2009 2010
rEES =R —& = hE +& B#178 —&F =fE A T+ B%IH
-2.75% -5.51% -2.23% 11.50% 18.93% 70.65% 55.09% -2.23% 3.69% 3.53% 5.49% 4.13% 10.38% 12.60%  -10.25%  11.45% 4.09%
Dollar Cost Averaging Return (For illustration only) 39 A EOHR (EERFIAE)®
Cumulative Return BFEEIER Annualised Return ZE31b[EIER (p.a. FEXK) Calendar-year Return FEZ O
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years ~ Since Launch 1 Year 3 Years 5 Years 10 Years  Since Launch — 500e 2007 2008 2009 2010
rEES =@ER —&F =EE hiE r EE = —&F = hF T+ %178
-4.38% -3.73% -3.91% 3.64% 5.22% 23.84% 26.67% -3.91% 2.44% 2.06% 417% 4.24% 5.40% 6.31% -4.40% 7.73% 3.81%

Risk & Return Profile Bz ROIHREE

4 4

BCcT Absolute Return Fund *
wsxBIEZEOREE "

Investment Objective I EEIZE
* To provide members with long-term capital preservation not

Low to Medium

s

Portfolio Allocation IE¥BE{HE D
Cash & Fixed Income Securities IREREREZ

» RDEERE—ERISEEMRIRERE - BRaE

related to an index RANBERHE R ER R BViR I DR A: Cash & Others iR A ? 5.5%
FEESARNIZIT | B: Term Deposits EEAER 5.8%

* Investing primarily in a diversified portfolio of global equities « ETERERHAEIKIZE
C: USD Fixed Income Securities ETTEEES  35.9%

and fixed-interest securities Hesa—i == ! " TLEmS
E nf - D: EUR Fixed Income Securities EATTESES  13.6%
und In ormatlorll_ E : Other Fixed Income Securities EfIEE:E5F 21.3%
Launch Date {7HHA 01/08/2005 Equities fi¢=
Unit NAV BNBEESE HK$ 1.2375 R F : Global Equities BEFRIREE 17.9%
Fund Size E&&E HKS 32.5 millions B8 |,/ — UnitNAY SIBERE
Fund Descriptor Mixed Asset Fund [ Global | Equity : 0-50% ;'
ESiaRmin REEEEZURIK]0-50%BE |, E AB
Fund Expense Ratio E&BZHLER 1.93% 115 7
Investment Manager X & &8 110 \Vad
105 E— & ¢
RCM AP 100
Risk Indicator EE1S1E 09—ttt D—V
Annualised Standard Deviation FEfE1Z#E= 5.05% 2 S3sss2sSs3sz2388 3
Market Commentary M50 i i 23
Standard & Poor's downgradecj1 the credit rating of long-term U.S.  jmwwimim= g e @ E ST ML AAMBES 'I'Tc;$m1é)e;’;|&tsfoillﬁzgzldmgs }gﬁﬁeﬂﬁl’iﬂ'j{f;f
T o

debt from AAA to AA+ which prompted the heaviest sell-off in the U.S.
equity markets since December 2008. Treasury prices advanced
2.8%, while the global bond market gained 1.99%. With flight to

AA+ » BEEEIRRTE$E 2008 F 12 BLIREIT
EOVERE - BEHER EF2.8% - MIRIKEST
ELROEEEE  SHxEEE

Standard Chartered Bank (HK) Ltd EMTN FRN Apr 2017 2.3%
National Australia Bank FRN Jun 2017 2.3%
China Petroleum & Chemical Corp. Conv Ser Sino 0% Apr 2014 2.2%

quality, U.S. bond yields fell sharply by 59 basis points to 2.2%. In %8I EF1.99% -
September, uncertainty over the passage of European Financial HEESMEEEIE2.2% o BN SIS E % Swedish Export Credit EMTN 3.625% May 2014~ 2.1%
Stability Facility 2.0 and the disbursement of the aid package to & |12, 0BEDEBINBFREZE » N EEEFRIEER (F;epubhc of Austfna MTN S%é{lfgéi 1.9%
Greece weighed on the market. P R 2 =0 | & = = . heung Kong Infrastructure f=°. 1.9%
¢ IRIEOSRRMEN - BEMEE FHZE HSBC Holdings Pic EMTN FRN Oct 2016 1.9%
; HSBC Bank Plc FRN Jan 2014 1.9%
Fund Performance E&ikIR DBS Bank Ltd FRN May 2017 1.8%
Cumulative Return Ef&EHR Annualised Return 21t D3R (p.a. FX) Calendar-year Return ZEEZE15R
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years ~ Since Launch 1 Year 3 Years 5 Years 10 Years ~ Since Launch
rEES @R & =F it g%8 —& = RE gy 006 000 20082000 2010
-1.63% -3.42% -0.59% 11.82% 1331%  naNEA  23.75% -0.59% 3.79% 253%  naNEA 351% 8.06% 7.18% -9.79%  10.56%  5.01%
Dollar Cost Averaging Return (For illustration only) 3924 A MR (EELHIFAR) °
Cumulative Return ZF&@HR Annualised Return TEZ4K[E15R (p.a. TEXK) Calendar-year Return FEE [E15R
Yearto Date 3 Months 1 Year 3 Years 5 Years 10 Years ~ Since Launch 1 Year 3 Years 5 Years 10 Years  Since Launch 500 2007 2008 2009 2010
rEES =@R —&F =5 hF B#178 —&F = At T+ %1378
-2.74% -2.51% -2.38% 3.74% 4.93% n/aRiER 7.41% -2.38% 2.51% 1.94% nfaRNiER 2.32% 3.69% 3.28% -5.12% 4.46% 2.90%

* Whilst the underlying APIF aims to achieve absolute returns, there may be circumstances under which this is not possible. Therefore, the absolute positive returns are not guaranteed. BRI EEE N EESHNEIZHBEISHE

HIEDE - BERLSR NI - Rt - B ETRTRES -
as at BE 30/9/2011}———
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Fund Performance Fact Sheet E&RIBRES

3rd Quarter 2011 ==

Risk & Return Profile BfzROREE

44

BcT Global Bond Fund
RuT=IRINESEE

Investment Objective IR EEIZ

Low to Medium
{EZEp

© 0O i’
Total Return

Portfolio Allocation X E{HE D

» To provide members with total investment return over the < REIREOERIAIVEIZEDHR Cash g
medium to longer term A Cash & Others IRE&EREA? 17.3%
* Investing primarily into fixed income securities issued by « EBRBERERIEMNRITHIESRTHE | B: Term Deposits EHER 0.0%
governments and governmental agencies globally 2& Fixed Income Securities EE:&
. eyl C: Asia o)l 33.8%
Fund Informatlt::_gﬁﬁﬂ D: Australia / New Zealand ;& / #HFERE 8.7%
Launch Date éijE,H‘rq 01/10/2002 E : Europe BTl 26.1%
Unit NAV B[ EEFE HK$ 1.5297 . - . 9
' = " l  UnitNAY ECEESE F : North America Jt3s 3.4%
Fund Size E&&EE HK$ 49.1 millions 5% ., BE G: Others Eftt 10.7%
Fund Descriptor Bond Fund [ Global ] g
ESRETAT SRS IBIR] 150 —~~
Fund Expense Ratio E&5Z LR 2.00% 1‘3‘8 7~ 7 g AB
_ R —
Investment Manager 1% &E S8 1.20 v fe——=
Templeton EEIE 110 /J\W
A 1.00 E
Risk Indicator EEt= 00—t —— L 0
Annualised Standard Deviation FEIZ %= 736% <= = & S = s s 2 2 D

Market Commentary M5
3Q was marked by a pronounced increase in political uncertainty

F=ZFF  ZERBTERSNEEERREE

Top 10 Portfolio Holdings ¥ EHESAR+XEE

United Kingdom Treasury Bond 5.00% Mar 2012 7.7%

in both the U.S. and the Eurozone, which combined with soft gtmnu ﬁﬂnt%@ﬁgﬁgﬁﬁﬁ S| 3T —Emih Hong Kong Treasury Bill Mar 2012 7.2%
economic data releases, set off a wave of risk aversion. Thus,  [&& - Ft - (RIS I BEIEESBME » i | Hong Kong Treasury Bill Apr 2012 7.2%
“risky” assets were broadly sold off and perceived “safer” assets @@E%érgﬁz@ Jgégugﬁﬂﬁgg o GaVemmentelSiganoell6 5 an 012 Bl
such as U.S. Treasuries rallied quite strongly. Queensland Treasury Corp. 6.00% Aug 2013 5.5%
Government of Sweden 5.50% Oct 2012 41%
Government of Poland 6.375% Jul 2019 4.0%
Government of Russia 7.50% Mar 2030 3.9%
Government of Malaysia 3.718% Jun 2012 3.8%
Fund Performance E&5RIR ' Korea Treasury Bond 4.00% Jun 2012 3.5%
Cumulative Return SRIE[OI%R Annualised Return FEZR4K D1 (p.a. FF3K) Calendar-year Return ZEE 015K
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years ~ Since Launch 1 Year 3 Years 5 Years 10 Years  Since Launch o500 2007 2008 2009 2010
rEES =f@R —F =% hE A B5#78 —F =F fakcs T E =]
-1.05% -4.48% -1.37% 20.69% 2425%  nfafEA 52.97% -1.37% 6.47% 4.44% nfa @R 4.83% 3.68% 5.83% 0.35% 8.24% 7.87%

Dollar Cost Averaging Return (For illustration only) 39 A ;AT (EFRHIEE)°

Cumulative Return &R Annualised Return ZEZR{K 15K (p.a. FEK) Calendar-year Return ZEEE15R
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years ~ Since Launch 1 Year 3 Years 5 Years 10 Years ~ Since Launch
FEES @B  —& =F AE i 5808 —& =F fn wpg 206 200 20082009 2010
-3.44% -3.70% -2.82% 6.02% 10.63%  naNEA  19.62% -2.82% 3.97% 4.05% nfa B 3.91% 1.30% 2.90% -0.33% 5.91% 3.63%

Risk & Return Profile E&RO#HREE

BCcT MPF Conservative Fund * Low
BT xBEBEERITEE " s J

Investment Objective 13 ZEHE Portfolio Allocation &S
* To provide members with a rate of return which matches or « RREFRBEBEBITESFIZRNDIE | cash & Fixed Income Securities RERESE

exceeds the Hong Kong dollars savings rate A HK Dollar Cash & Others

» Minimising the exposure of the principal amount invested to ¢ STESAEFIESHHBRMEBIERIE BITIREREM? 0.1%
market fluctuation and volatilities B : HK Dollar Term Deposits
Fund Information EE&%] BTTEEREER 91.6%
Launch Date $%1THEH 01/12/2000 . ' '
Unit NAV B (B2 3B HKS 1.1082 — Unit NAV BTEE 36 c: %KPE‘;Z:;GG Income Securities .
Fund Size ESBE HK$ 839.8 millions ﬁ% 112 BILERE 8:5%
Fund Descriptor Money Market Fund [ Hong Kon 110
ESBAET BHL(S %1 1.08 D —
Fund Expense Ratio E&5ZtLE 0.44% 106
Investment Manager X &% 1.04
Invesco =& 102 A+B
Risk Indicator Ef&IS1E 1005 é é é é é é é é é é
Annualised Standard Deviation TFEIZH#E=E 013% & § § § § § § &8 8§ & &

Market Commentary M55 Top 10 Portfolio Holdings I EHESHA+XAXEE »

The U.S. Federal Reserve Open Market Committee decided to  EBEMBRAMMNIBEEERELERFITESIF | Term Deposits TEFER 91.6%
extend the average maturity of its securities holdings by announcing 19 H] » RTEELL2012F6 AIKZAIEEMIE4 | Bank of Communications Float Nov 2011 3.0%
its intention to purchase USD400 billion of long-dated Treasuries and T2 THRFHABIES - WHEBZEEEIEE | Bank of Communications Float Jan 2012 2.0%
el o equivalent amount of shortterm securilies oy the end ofdune &% B0l KB RHIR - EE %5 }E}Efﬁﬁu Export-Import Bk Korea 0.95% Jan 2012 1.4%
2012, in an attempt to “twist” the yield curve. Most banks in Hong  j=igmmza . RO EiBIRITIHERTISAE Agricultural Bk China HK FRCD Feb 2012 14%
Kong experienced robust loan demand as corporations looked to I, » @W*UXE{TLJ‘]EB Roval Bk of Scotland 1.92% Sep 2012 06%
take advantage of the low interest rate environment thereby putting B Y =270 SEY e
upward pressure on deposit rates.
Fund Performance E&KIR'
Cumulative Return BEFEEHR Annualised Return FEZR{KE15R (p.a. FEK) Calendar-year Return FEE DR
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years ~ Since Launch 1 Year 3 Years 5 Years 10 Years  Since Launch
rEES =—@R & =F  DE B%FE —& =&  AfF +E mmiyg 06 200 2082000 2010
0.00% 0.00% 0.01% 0.44% 4.76% 9.19% 10.82% 0.01% 0.14% 0.94% 0.88% 0.95% 2.87% 2.98% 1.01% 0.01% 0.01%

Dollar Cost Averaging Return (For illustration only) 394 EOIR (EFRHIERE)®

Cumulative Return EF&E1%R Annualised Return 34K B3R (p.a. TEXK) Calendar-year Return T E EI5R
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years ~ Since Launch 1 Year 3 Years 5 Years 10 Years  Since Launch o500 2007 2008 2009 2010
rEES =ER —&F =% hEF B#178 —&F =F hF TF %118
0.00% 0.00% 0.00% 0.02% 0.81% 4.34% 4.78% 0.00% 0.01% 0.33% 0.85% 0.86% 1.36% 1.41% 0.49% 0.01% 0.01%
* BCT MPF Conservative Fund does not guarantee the repayment of capital. An investment in the BCT MPF Conservative Fund is not the same as placing funds on deposit with a bank or deiﬁosn taking com| an and
BTRRENERTESL

there is no% uarantee that the investment can be redeemed at the subscnpllon value._The MPF Conservative Fund is not su éecl to the sgerwsmn of the Horég%(or;g Monetary Authority

MREF R EHIVE -

BREABEERIESTARKRHESSMISRITVEZFAQAT > TRFRETZBEETUED -
Fees and charges of MPF Conservative Fund can be deducted from either (i) the assets of the fu

(= %aﬁ RTE

nd or (ii ers’

WASEEZ/ME
account b Yy way of unit deduction. This fund uses method (i

and, therefore, unit prices / NAV /

fund gerformancﬁeiguoted have mczgsforated the impact of fees and charges. 3@1%%1‘5%8?]1&?7(—)%@?DD?:%E@ BINER : 35 (2)EBI0Rm S IRE RSN - AESIRAA (—) B » 5732 EAIES /

BERME/ EE ERBINECFE
A There were only six holdings in the portfolio as at 30 September 2011.

HBE2011F 98308 - KEMESARENEEE °

[5 as at BE 30/9/2011}———
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Risk & Return Profile E[&RORIZE :

High N A A \‘ \i \‘ The fund aims at achieving a high long-term return among BCT funds; its volatility is expected to be high.
] ~ ERBEENESD - RESUSRENRADEAEE - HNEES -

The fund aims at achieving a relatively high long-term return among BCT funds; its volatility is expected to
be relatively high.
ERBEENESD  FESUSKESHRIBOHR[EE - FIKERRS -

Relatively High

#E L0000

The fund aims at achieving a medium to high long-term return among BCT funds; its volatility is expected to

Medi;:g%mgh \\’ \\) \\) \‘ be medium to high.
AERMEENESD » FESUSKIPIESHRBDRRER - BHKEBETES -
A The fund aims at achieving a medium long-term return among BCT funds; its volatility is expected to be
iu y " . .
) )\ /B 4B medium.
R ERMEENESD - RESUBSROENEHIRAEZ - BHRERDE -
. The fund has a low to medium expected long-term return among BCT funds; its volatility is expected to be
Low to Medium Yo fcalvm
EED -~ - : . .
-~ FZEZNEHRRAOGRERMEINESTEEZEDRE - BIRKEREZD -
Low \ The fund has a low expected long-term return among BCT funds; its volatility is expected to be low.
& ~ FZESNEPRPORERMEENESTRERE - HERERE -

The Risk & Return Profile for each fund is assigned by BCT according to the corresponding fund’s volatility and expected return and is provided for
reference only.

BEEZH RRROHREE SRR ERRBERNEZIVKIEREIADERMEE -

Remarks fi#st :

EHSERE -

' Fund performance is calculated on the basis of NAV-to-NAV in HK$ with dividend
reinvested and is net of the management fees and operating expenses. The 10-year
performance figures are not available for funds with history of less than 10 years, as
the case may be, since inception to the reporting of the fund fact sheet. (Source: BCT
Financial Limited) Investment manager replacement and changes to investment policy /
objective regarding BCT Hong Kong Equity Fund took place on 21 June 2011. Therefore,
return figures for the period prior to that date represent the past performance of the
preceeding investment manager and investment policy / objective of the fund.

o

Cash & Others refers to cash at call and other operating items such as account
receivables and account payables.

w

It is calculated by comparing the total contributed amount over the specified period
with the final NAV. The technique is to use a constant amount to purchase fund units
at the prevailing fund price (NAV per unit) on the last trading day of every month over
the specified period. The total contributed amount refers to the sum of the monthly
contributions made during the specified period, while the final NAV is determined by
multiplying the total units cumulated in the same period with the fund price (NAV per

HEERRERUBTINEEPEHEESE  REERGIRES
B EPEHRECECEBRAREESYH - REH(BRTHER
RESH)DRTECESEERHBETTHNESRIREE - (B8
KB : IRMEMBRELAT) 2011 F6 8218 » RETETERE
ESERTHERE  HRERR / BENHIERET #8) - ®lit » £
HECNESRREBERMEBNRERERERERR / B
ZHERR -

~

REREMBEBINIREREMEERS (FIUBIGRIERIET R
BEESRE) -

IS ERKEEHNNRRESRREREESERLEE 55
EREEHNERRE —BREZHEEERERA—EE  UERKE
EER(BEUEEFE) BABEEREN - BRESERETE
HRNERHEMCRE  MRREEFERRKEEHRNMBEHE
SEMRECRUZBEARZE—BXZENESER(BEUEES
B) - BREBEHEFZE - (BRFER  RESHERAT)

@

unit) on the last trading day of such period. The figures are provided for illustration only.
(Source: BCT Financial Limited)

Lipper ratings are based on a fund’s performance over a three-year period, and they are
subject to change every month. The ratings are from 5 (Leader) to 1; the top 20% of
performers are named Lipper Leaders, the next 20% get a rating of 4, and so on. The
ratings do not mean funds are guaranteed or that NAV will not fluctuate.

IS
IS

BHESTFRDBRBEBE=ZFEESNRE  BREH XN - TR
DR —REAMR (Leader) » IREA—HERIPEEH20% EZWIET
Leader 855 » ELXHY20% A5 00K - AULEEH - BRIFRILAAR
ZEERRBES  MARTEEFESHISTE -

Sources BERIRIR :
“BCT” — Bank Consortium Trust Co. Ltd.
— BCT Financial Limited
FIL Investment Management (Hong Kong) Limited (“FIMHK?”)
Franklin Templeton Investments (Asia) Limited (“Templeton”)
Invesco Hong Kong Limited (“Invesco”)
RCM Asia Pacific Limited (“‘RCM AP”)
Schroder Investment Management (Hong Kong) Limited (“Schroders”)

MR EE ) — RISERRAT

— IRt ERBRAE
EEEE(EB)BRAT(SEL)
ERRMAZERE (M) ERAT (MTEEIE )
SIEREEREERAT(TSIE])
RCM Asia Pacific Limited (TRCM AP |)
[EREREER(E8)BRAa(MERERE)

Declaration EEEHA :

Investment involves risk. Past performance is not indicative of future performance.
Investors should refer to the principal brochure of the Bank Consortium Industry Plan for
further details, including the risk factors and detailed investment policies of the funds.

RESRER  BESRKRTEIER/GRRIRES| - RESWES
MERNBERERR  URFENESRERR  F2RERMETT
FETBIRRHBIE -

XHAMEN ST R IEFS SRS - EPRENFHRERAS
PErim LB -

The “market commentary” section contains general information only. The views and
opinions as expressed therein may vary as the market changes.

16 as at EiZE 30/9/201 1 jr—

Plan Sponsor STEI{RE A : BCT Financial Limited $REf &A1 BIRAE) .

Trustee & Administrator ZFEARITIEE A : Bank Consortium Trust Co. Ltd. (REHEFEBERAT
Member Hotline XS Z4R : 2298 9333 18/F Cosco Tower, 183 Queen’s Road Central, Hong Kong
Employer Hotline {2 EZA#R : 2298 9388 BEBERAXER183RINRKE 1818

www.bcthk.com

Issued by BCT Financial Limited FiRItERIBIR AT

ELETI.
caringcompany
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