











Fund Performance Fact Sheet EE&RIFHRS 1st Quarter 2010 —

Risk & Return Profile B#ROREE

Bank Consortium Absolute Return Fund * —— .
ower Risk BR{E /s igher Ris| SIEL
amErSEORES " cooO Oy i ol W

Investment Objective X EER1E Portfolio Allocation & EH& D
* To provide members with long-term capital preservation ~ UniNAVETRESE | cash & Fixed Income Securities RERESES
| X 4
A: Cash & Others I8 R E 7.7%
ARERE— BREREERRDE  BERAEN 0 RSl by =
A e T V\ / B: Term Deposits EEIET - 1.3%
EEEE i b 110 \Vans C: USD Fixed Income Securities =TTESES  38.7%
* Investing primarily in a diversified portfolio of global D: EUR Fixed Income Securities BRTTESES  24.0%
ezq%t;% a;\gg%};gggf;qur%?é BT EEES 09 E: Other Fixed Income Securities ERERES  12.2%
X EIR KESUER N RE IR e 251 VP TTILIEN
-’ - o - 0.80 L L L L L L L L L Equities B=
Fund Information E&& ¥ s § = § & § s § s § F: Global Equities IRERIZZ 16.1%
Launch Date 2{THEf 01/08/2005
Unit NAV ES (T S E HK$ 1.2323  ToP 10 Portfolio Holdings SEHEERNTXKEE
Fund Size E£&&E HK$ 215.9 millions B Swedish Export Credit EMTN 3.625% May 2014~ 2.9%
Fund Descriptor Mixed Asset Fund [ Global ] Equity : 0-50% | Republic of Austria MTN 5% Jul 2012 2.8%
EHSFERET REEEESIRTRI0-50%IFE Government of France OAT 4% Apr 2014 2.5%
Fund Expense Ratio E&5IZ LR 1.84% China Petroleum & Chemical Corp. Conv Ser Sino 0% Apr 2014 2.5%
DBS Bank Ltd FRN May 2017 2.5% F A+B
Fund Manager E&1512 CLP Holdings tPEI 2.3%
RCM AP KFW International Finance Inc 5.125% Jan 2011 2.2% E
Risk Indicator E&isi= US Treasury Inflation Index Linked Notes 2% Jan 2016 2.0% ¢
T ; ] o 9, D
Annualised Standard Deviation S {EstE 2 5.53% Republic of Austria EMTN 3.5% Jul 2015 2.0%
Oversea-Chinese Banking 7.75% Sep 2011 1.9%
Fund Performance E&5#IR°
Cumulative Return SBIEEIHR Annualised Return S {KOFR (p.a. TFXK) Calendar-year Return FEE EIFR
‘%{%{%@; SEME}%S 1_Year 3:Years S%ears Sgcéeél_%%ch 1_\(%_51; SEY%S 5£Years Sgcgé%&lch 2005 2006 2007 2008 2009
1.49% 1.49% 11.26% 7.84% N/AEF 23.23% 11.26% 2.55% N/ATSE A 4.58% 3.63%° 8.40% 7.55% -9.33% 10.84%

Dollar Cost Averaging Return (For illustration only) 325 EIER (1E(FER B F5R ) ©

Year to Date 3 Months 1 Year 3 Years 5Years  Since Launch 1 Year 3 Years 5Years  Since Launch
> =@8F & =F §F B%H8 & =F 8% Swpg I A6 A0 B 2009
0.84% 0.84% 3.28% 5.54% N/AREFR 9.00% 3.28% 3.67% N/ARSEFR 3.71% 2.57%° 3.99% 3.37% -4.87% 4.57%

Risk & Return Profile EfZROREE

Bank Consortium Global Bond Fund - P
Wer Rl 12 ;34 Il il =B
RHEETIRINKEBESESE (IVEVIVI v Ei oL CO:I “‘gghgggg,;g;‘;‘"m

Investment Objective X ER1E Portfolio Allocation XEHE D

* To provide members with total investment return over the — UnitNAV BIIEESE Cash B&
meQ|im to longer term ) 150 A: Cash & Others R & Elf1* 8.5%
RNERHEPERBIBIREDR 140 S //J B: Term Deposits FEHIEH 0.0%
* Investing primarily into fixed income securities issued by 13 SO \ Fixed Income Securities £
governments and governmental agencies globally 1.20 N C: Asia T 18.1%
SERERS 3 T TNESE 110 : / ) 1%
TERACURSERNTRERMERTNERE 0 D: Australia / New Zealand &l / {BF5R8 8.2%
Fund Information E&&§| 0,90 = = = - P ES = E: Europe EM‘H 404%
P S £ g £ g g g g F: North America 463 9.8%
Launch Date £21THER 01/10/2002 = = = = = = = = G: Others Eifts 15.0%
Unit NAV BS{EE/F1E HK$ 1.5033 1o 10 Portfolio Holdings 13 EHBa R+ AZEE
Fund Size %ﬁﬁé HK$ 505.8 millions 55 European Investment Bank 0% Sep 2015 7.7%
F“”d*Deusiﬂ'Ptor Bond Fund [ Global ] | Government of Sweden 5.25% Mar 2011 6.9%
ESERET (S ES [ER] n i
Fund Expense Ratio HemET R 1.78% Government of France 4.25% Oct 2017 6.7%
' Government of Norway 6.00% May 2011 6.1%
Fund Manager E&#%18 Queensland Treasury Corp 6.00% Jun 2011 3.8% G— AB
Templeton FETE Government of Russia Senior Bond 7.50% Mar 2030 3.8% ~—
Government of Poland Senior Note 6.375% Jul 2019 3.5% F ‘
Risk Indicator FE[ZEE Petronas Capital Ltd 5.25% Aug 2019 35% . D
Annualised Standard Deviation FEE1ZH#EZ= 6.49% | Government of Hungary 5.75% Jun 2018 3.3%
Landwirtschaftliche Rentenbank Senior Note 8.50% Feb 2016 3.2%
Fund Performance E&xIR°
Cumulative Return Ei&5E1%R Annualised Return FF3& (L[O3R (p.a. T£3K) Calendar-year Return TEZ [OI5R
Year to Date 3 Months 1 Year 3 Years 5Years  Since Launch 1 Year 3 Years 5Years  Since Launch
rEES =—@A & =t BE  B%HE  —F =t A =5 (= — Al 2008 2009
2.52% 2.52% 15.26% 17.46% 20.66% 50.33% 15.26% 5.51% 3.83% 5.59% -4.31% 3.90% 5.98% 0.58% 8.68%
Dollar Cost Averaging Return (For illustration only) 35 % 4535 Q%R (E{FE2 5 &) ©
Year to Date 3 Months 1 Year 3 Years 5Years  Since Launch 1 Year 3 Years 5Years  Since Launch
A¥2> =@R & =% #* OspE & =% &#F Gggg A0 A6 A0 A8 2009
0.97% 0.97% 5.20% 10.36% 14.57% 20.07% 5.20% 6.66% 5.42% 4.80% -1.35% 1.39% 2.98% -0.20% 6.10%

* Whilst the underlying APIF aims to achieve absolute returns, there may be circumstances under which this is not possible. Therefore, the absolute positive returns are not guaranteed. 18RI EE SR EE M BIZHAE

BT - EEREFER TAIRT(T - Bl - EHEDRILRRE -
[15 as at BF 31/3/2010—




Fund Performance Fact Sheet & RIBHR S 1st Quarter 2010 — =

Risk & Return Profile Ef# R OREE

Bank Consortium Hong Kong Dollar Bond Fund - B
N — . LLowerERlsk%xﬁﬁ%Bﬁ ;!l%herEmskfkﬁlﬂtliﬂ
tBTTESESE mepamn Q) RN Moot

Rt 15 B
Investment Objective IZEE1E Portfolio Allocation X EH#H&E D
e To prowde members with Iong -term capital growth Cash 5
AR ERHERIPIRISEDHR A: Cash & Others IRE R EA* 2.4%
 Investing in a portfolio consisting primarily of Hong Kong B: Term Deposits TR 0.0%
dollar denominated interest bearing securities Performance figures will be available six months after launch.
EERBER—EUETARRESNESESATNRE ESRRBISSRES T ERSRIBIR - Fixed Income Securitios MM
HE C: Hong Kong &i& 27.0%
: D: Other Asia E2X 14.7%
Fund Information EE& E: Europe BRI 27.3%
Launch Date #1THEH 01/10/2009 F: North America 3tZ 11.4%
Unit NAV BIEESBE HK$ 1.0138 G: Supranational EEEIE 5.0%
Fund Size E£&&E HKS$ 34.3 millions 5%  Top 10 Portfolio Holdings I3 E#E&SA+AZE | H: Others B 12.2%
g;d*g;%?;ﬁtor Bondé%]dg[‘:é;[lg%ajli} Nordic Investment Bank 5% Nov 2012 3.9%
Fund Expense Ratio HLm%R N/A @R Royal Bank of Canada 4.18% Jun 2013 3.0%
_ Swire Pacific MTN 4.93% Mar 2013 2.8%
Fund Manager B&#{12 Link Finance Cayman 4.75% May 2019 2.8%
J.P. Morgan R HK Exchange Fund 4.85% Jun 2017 2.7% H e
Risk Indicator EfZEISIZ France Telecom SA 2.95% Feb 2015 2.3% G—
Annualised Standard Deviation FEEIE#ZE  N/A NEF? | Kowloon-Canton Rail 3.5% Apr 2019 2.1% F;F —C
Hang Seng Bank Ltd VRN 4.125% Jun 2015 2.0% — D
HK Exchange Fund 3.78% Dec 2016 1.9% —
Bank of Ireland 5.22% May 2011 1.9%

Fund Performance E&5&IR°

Performance figures will be available six months after launch.

EERRYESRES L BR &M

Risk & Return Profile E#ROREE

Bank Consortum MPF Conservative Fund * - P
ower Risk BiEIaliz igher Risk B& 2\
RMEEBRESRTES " o (R oo

Investment Objective & E1Z » — UnitNAV BUIBESE Portfolio Allocation 2 &EH& 5

* To provide members with a rate of return which matches  {, Cash & Fixed Income Securities JRERETHEH
or exceeds the Hong Kong dollars savings rate 110 A: HK Dollar Cash & Others*

A ETREETBEBTHENRNDHE 108 BTRERE 0.3%

* Minimising the exposure of the principal amount invested 106 B: HK Dollar Term Deposits
to ma;ket fluctuation and volatilities 1.04 SRR 85.1%

S AEMEZNHEREHERE 1.02 . "
1002 | | | | | | | | I C: HK Dollar Fixed Income Securities
e & &8 8 £ g8 g8 5 8 8 BITERE %

Fund Information E&&H) § § § 8§ 8 §8 § § §8 8 EERES 15:2%

Launch Date £1THER 01/12/2000 l

. . o Top 10 Portfolio Holdi SEHES

Unit NAV B{iTE (B HKS 1.1128  ‘op 1= Tortiotlo Foldings BRESHTARE

Fund Size ES&EE HK$ 3,043.8 millions E5& | oM Deposits AR 85.1%

Fund Descriptor Money Market Fund [ Hong Kong] | China Construct Bk HK Float Oct 2010 2alis

HEeAEim EHIRES[EE] | China Construct Bk HK Float Jun 2010 21%

Fund Expense Ratio E&5I7 R 1.33% | Intl Bk Recon & Dev Float Jun 2010 2.1%
_ China Construct Asia Float Aug 2010 1.7% C —‘
A3Le

Fund Manager 2#T12 Agricultural Bk China Float Feb 2011 1.4%

Invesco SRIE Export-Import Bk Korea 4.245% Jun 2010 1.1% AB

Risk Indicator [E}EiSiE Export-Import Bk Korea Float Sep 2010 1.1%

Annualised Standard Deviation ZEE 1B 0.35% | |CBCLidFloatFeb 2011 1%
China Construct Bk HK Float Nov 2010 1.1%
Fund Performance E2&%*IR°
Cumulative Return E1&5 0125 Annualised Return TEZR{KOIER (p.a. TE3K) Calendar-year Return T [OI5R
Year to Date 3 Months 1 Year 3 Years 5Years  Since Launch 1 Year 3 Years 5Years  Since Launch
$%25 =@R & =F §E G%pE —& =&  &HE oggg 00 A0 AT 208 2009
0.00% 0.00% 0.01% 3.32% 7.86% 11.28% 0.01% 1.10% 1.52% 1.15% 1.03% 2.69% 2.81% 1.13% 0.01%
Dollar Cost Averaging Return (For illustration only) 398 455 Q3R (B {FER B &)
Year to Date 3 Months 1 Year 3 Years 5 Years  Since Launch 1 Year 3 Years 5Years  Since Launch
s%2> =@R —& =% #F ©SxpE & =% §#F Gggs A0 A6 A0 A8 209
0.00% 0.00% 0.00% 0.71% 2.77% 5.35% 0.00% 0.48% 1.11% 1.12% 0.71% 1.26% 1.34% 0.52% 0.00%

* Bank Consortium MPF Conservative Fund does not guarantee the repayment of capltal An investment in the Bank Consortium MPF Conservative Fund is not the same as placing funds on deposit with a bank
or deposit taking company and there is no uarantee that the investment c e redeemed at the subscription value. The MPF Conservative Fund is not subject to the supervision of the Hon Kon%Monetary
Authority. SRE#S 8RR RTFES WAL B EEIE - REEEES %t%@ﬁ?ﬂfﬁhﬁﬁ@fﬂ S j%%x?%m NS ﬂiﬁﬁﬁ?}gnﬁﬂ%{;%uﬂ Lm‘ﬁ%ﬁﬁ RFEZ W AZEEEH
Fees and charges of MPF Conservative Fund can be deducted from either (i) the assets of the fund or é)__[ embers’ account b of unlt deduction. ThIS fund uses method (i) and, therefore, unlt rices /

fund performance quoted have incorporated the impact of fees and charges. SBEERFEZINE ] (—)EBIIFREE$E () BEINRR S IRE B RTNER - AERIRAHE (— ) INE » 8AT

D R R A s e

[16 as at BiZ 31/3/2010F———




Fund Performance

Fact Sheet B RITMKES

1st Quarter 2010 — & —

Risk & Return Profile Ei&RORIZE :

Lower Risk R{EEE Higher Risk =@ The fund aims at achieving a higher long-term return among BCT funds; its volatility is expected to be
Lower Expected Return :O Higher Expected Return higher.
BRIRHAER RERHATH EIRMEFEESD  RESUSKRENRPOHAERE  EHRERRS -
Lower Risk BR{E/E = Higher Risk B @z The fund aims at achieving a relatively higher long-term return among BCT funds; its volatility is
Lower Expected Return :Oj Higher Expected Return expected to be relatively higher.
RIEFRHOH BERAHOH HERMETESD - FESUSKEHRSNREDESEE » BHKEEEHRS -
Lower Risk BR{E@EE Higher Risk Bi= @& The fund aims at achieving a medium to high long-term return among BCT funds; its volatility is
Lower Expected Return :O:) Higher Expected Return expected to be medium to high.
RIS RERHOE ERMEEESD  RESUSKPESHRHBOHRAEE - BREERIES
Lower Risk 8ERFE Higher Risk S The fund aims at achieving a moderate long-term return among BCT funds; its volatility is expected to
Lower Expected Return CO:) Higher Expected Return be moderate.
RIS RSO EIRMEFEESD » RESUSKDENRPOHRAEE - BHRERDE -
Lower Risk SR{EE Higher Risk i =@ The fund has a low to medium expected long-term return among BCT funds; its volatility is expected to
Lower Expected Return (:O:) Higher Expected Return be low to medium.
BHEFAOH BT BESNREOHTRHETESIRES RS - AENEBESD -
Lower Risk BRERR Higher Risk BRI The fund has a lower expected long-term return among BCT funds; its volatility is expected to be lower.
Lower Bxpected Retun (YT I Hirer Bpected Rl gy KOTSRS THSIEEE « RIS
ER{XFAHAOR BSTREAOER

The Risk & Return Profile for each fund is assigned by BCT according to the corresponding fund’s volatility and expected return.

BEEZN RRROREER 1IEREETRBERNESIVKIER FEHDRMRE

Remarks fi#it :

' It is not necessary to show the FER as the period between the reporting date of the fund ' E&MESEEEROHEESHIRIIOBEEREREME » EARH

fact sheet and the inception date for the fund is less than 2 years. EEWESHEIXR -
2 Funds with performance history of less than 3 years since inception to the reporting of 2 FEEAIDR=F(ERTEHEXRERSH)WESEEY B FEE
the fund fact sheet is not required to show the annualised standard deviation. HEE o

® Fund performance is calculated on the basis of NAV-to-NAV in HK$ with dividend ° E&FBEZMETNEESEHEESE  BEEREEREE
reinvested and is net of the management fees and operating expenses. The 3-year and EOEHGRESEEBARSESYE - KBH(BRTEHERIER
5-year performance figures are not available for funds with history of less than 3 years SEH)DR=FRAFESELRH=-"THRAFHNESRKIR
and 5 years, as the case may be, since inception to the reporting of the fund fact sheet. g - (BRIRIR : tRIHET)
(Source: BCT)

* Cash & Others refers to cash at call and other operating items such as account * REREMESERAESREMEEEE (FIU0EWZNIE K EYER
receivables and account payables. BEEEEE) -

® Since launch to end of calendar year return. * HRITEHEZEEL -

® It is calculated by comparing the total contributed amount over the specified period  ° [lEtE 2SS EHNEIRIZ E S EHBIREESFBEMLLEY ; /5
with the final NAV. The technique is to use a constant amount to purchase fund units ERIECHAEBER® —BRXSHERRERE—ESE  LEFE
at the prevailing fund price (NAV per unit) on the last trading day of every month over EER(BENEESFBE) BAIESEETEN - BRESTERIETE
the specified period. The total contributed amount refers to the sum of the monthly BN RENCHEE  MEREEFERASIEEHNESHNE
contributions made during the specified period, while the final NAV is determined by FEMBERUZPEEE —EXSHNESEBR(BENEESR
multiplying the total units cumulated in the same period with the fund price (NAV per B) BHEIBEEHEGNCH - (BRIKR : (RIES:T)
unit) on the last trading day of such period. The figures are provided for illustration only.

(Source: BCT)

Lipper ratings are based on a fund’s performance over a three-year period, and they 7 EBiHEEZZFMRDOIRBBEBE=ZFESNRIE  BREFH—X - FR
are subject to change every month. The ratings are from 5 (Leader) to 1; the top 20% of DE—RERR (Leader) » IRE—#EBIPTELHI20% EEHEF T
performers are named Lipper Leaders, the next 20% get a rating of 4, and so on. The Leader 85k » EXHI20% 5 00#R » 20UL 38 - BRAFTF R A
ratings do not mean funds are guaranteed or that NAV will not fluctuate. RZESHARBES  MARTEEFEISHEITRE -

)

Sources ERIRIR :
Bank Consortium Trust Company Limited IRIEFEBRAT
FIL Investment Management (Hong Kong) Limited EEEE(EB)BRAT

Franklin Templeton Investments (Asia) Limited

Invesco Hong Kong Limited

J.P. Morgan Funds (Asia) Limited

Legg Mason Asset Management Hong Kong Limited
RCM Asia Pacific Limited

Schroder Investment Management (Hong Kong) Limited
State Street Global Advisors Asia Limited

ERMBERZE (L) BRAT
SIRRETETRAT
EARENBES (TM)BRAT
EREEEESBEERAT

RCM Asia Pacific Limited

MR EREEIR(EB)BRAT
BERIKGESELNERAT

Declaration EEEH] :

Investment involves risk. Past performance is not indicative of future performance. Investors &S KRR » BELIKRIBACEEAIEHKRKRIRLIES| - IREBWEH
should refer to the principal brochure of the Bank Consortium MPF Plan for further details, &R BERERE @ F2EEHETEESTEIERBE -
including the risk factors.

[17 as at 8% 31/3/2010—




Fund Performance Fact Sheet E&RIFRES 1st Quarter 2010 _E—EFEFE—=

BCT Comics Zone

ggiﬁ%ﬁ%ﬁ BB EIRRE —ERETAES  FoE f] \ TERROTHE!
BATRIPZ RECRIBAR MIETRERSD o
RRPES - IR

While looking for a job after graduation, Gump says ha Jack takes a more aggrassiva investmeant approach,
intends to invest all his MPF contrnbutions in a conservative He understands that MPF i3 a long term investment and,
fund for avoldance of risk. therafora, he has decided to choosa equity funds.

EOIRER R R R
FHBRAENR
STPER ° BRIEAT
B2 2 2 S
V& EEMALD
BT E AERAM

ABPE ARl
aBtERE - RIE
P DR i LR

B EE S ?

Time fliez and 40 years have gone by . . . Gump's MPF assets lag far behind Jack's. Jack explains that
although aggressive funds typically entail higher potential risk,
their expected long term retums would normally beat infiation.

{18 as at EZ 31/3/2010 j—

Bank Consortium Trust Company Limited REEEERAT
Member Hotline B E g : 2298-9333 18/F Cosco Tower, 183 Queen’s Road Central, Hong Kong
Employer Hotline {8 FZ44R : 2298-9388 EHBE2EAED 183K TEAE 1818

Website #B1lt : www.bcthk.com Fax {E& : 2992-0809 E-mail B : bct@bcthk.com FPFS-MT 01/10





