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Important notes EEIER L : “ . ’
« You should consider your own risk tolerance level and financial circumstances before making any investment choices. When, in your selection of funds, \ .
you are in doubt as to whether a certain fund is suitable for you (including whether it is consistent with your investment objectives), you should seek \
E | financial and / or professional advice and choose the fund(s) most suitable for you taking into account your circumstances. & £ {E 1% &8 2] » & l
= |
B |

DESSEATRZERNEEREONMBEAR EEEESE > UK EEE—IEE%%E‘;@S@(@%EEH E?H'J?zﬁ@*“)
MBEETRYE  FHAVER I KIFRFALHNER  TEAESHEARRTMEERESENES -

=
';l e Your investment decision should not be based on this document alone. Please read the relevant principal brochure for further details, including the risk
| factors. { SRBUXHORNEMFRIREZE AFFHENTIERE I? FLRMEBECRRBEE - e
» Bank Consortlum MPF Conservative Fund does not guarantee the repayment of capital. RIS RBEFRTET L AREBLAEZETHIUE - ‘
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In 2010, China's stock market fell by 14.3%, registering the worst  Asjan Equities Still Look Positive Chart 1 [CIRA2010% - PEINMIERTD  QE2 ¥ERiERIRENIS/E

performanc.:e by a major market in the year as a result of gusterity o . Annualised Returns of MPF Funds Inflation TE#14.3% » BFEEEM

measures introduced by the government to subdue specuiaion and - The manetary polices of he Mainland have s S SEE R S Tl CoRRREN ) TEER RIMSEHERIEIRESRTESIEENE - R TH

tct:er inflationary expectation. Develqped economies, such as Europe, changed from “mo erately loose” in 010 to *pruden (5-Year 1) AR EERNHEE T — FESEAHE » BOREERERE > NESEREEDE - &
e U.S. and Japan, however, continued to pursue accommodative for 2011, suggesting that a gradual tightening could 10% 75| - = e .

monetary policies, with the U.S. pushing ahead with a second round ~ be expected. Nevertheless, the long term outlook RIKHEE - IFTROVE  QE2EHSIRBITER - EMEEE I IEEZIFEED

of Quantitative Easing (QE2) in a bid to stimulate the economy. With for the Hong Kong and China equity market remains 8% 7.90% EENRITHIEARTEER o S ER WEeSERER - BRERBEENBENZERER -

excessive liquidity flowing into global financial markets, prices of asset positive in the Year of the Rabbit, due to capital Eﬁ*%@lﬁ PIG0ER ~ = -

and raw materials soared, causing concerns over hyperinflation. It can inflows on the back of strong fundamentals, profit 6% y DARRISEMEEW RIBEESEEREET  BETDTHINERE T SRUEE - 8%

be said the loose monetary policies failed to deliver desired results in growth and appreciation of the RMB. 4.40%

generating a strong rebound in developed countries, although they

Pl index m EEEEHITE_mE - EEZTINIRE7.9%NFR(LOER - BBREEEREK -
FEHEREN m%%w%&ﬁauﬂﬁﬂ Rt - BE—ERERZEENNKE » OB EEEEEES

4%

may have saved these countries from a double-dip recession. Asia (ex Japan) equities also benefited from the 1.90% PR gl N 7 g pp
strong fundamentals and capital inflows in 2010, 2% 1.50% U] 'f%l;tégzj(gﬁ\_ixu%ﬁ Eﬂﬂﬂﬂﬁzﬁﬂﬂzmgﬁ uEE&EESTRQHHW?HYEQEIBS@
Equities are Attractive Relative to Lower with Southeast Asia markets, such as Thailand 0% [ . EIREMS ?’EEQEE g -
Risk Assets and Indonesia, having posted impressive growth. E}ngggds 5‘1’;‘% g%ds MPF Conservative FEMRER  SHEEEE
_ _ _ o According to the forecast of the International o o Lo 0N S |82 ZEIEBAR - MRS LR BEEE
Given the road to economic recovery in developed economies is likely Monetary Fund, the average growth rate of Souce  MPFA, daia as at 30 September 2010 kS B S EE R A
to remain bu_mpy, |n_terest rates are (_expected to r(_amaln low for an developing Asia will be 8.4% in 2011, outpacing BRRE  ERS  §22010F983088F IR G  (BAEEMES DRRFSENE2011 FEBESHEE TR EAaliE
ded d. whil be rob . . 2 1BMHISBeE™
extended period, while corporate earnings may continue to be robust. the expected 2.2% growth in advanced economies. o PR 2 B2 ISTERACORYS R NSRRI - (BT E R AR
Thus, from the perspective of relative valuation, equities are more The Economic Cooperation Framework Agreement . &2 EFfEZEASERE - = %Eﬂi . BILE )\’Em THETE - 5 S EEE |
attractive than lower risk assets (e.g. high grade government bonds between China and Taiwan plus the new ar e o ;\%ft = ! NS s
and cash). What implications are there for MPF members? What entertainment businesses are the new catalyst for Economic Growth Forecast for 2011 BREREREEE HEIMN - HISEERFRHBRMRHSIST -
strategies can be adopted in the Year of the Rabbit? economic development in Taiwan and Singapore 2011 TR m = 75| )
respectively. ToE (BARRMN) IR E - MERZERISEEARARZRE
Impact of QE2 on MPF Investments 12% EISCEERMERSFKE  DRADRA - 20107  FEREICSREEERMIIN
. o 9.6% =& (3 d ;14 =
While many MPF members are aware of the low volatility of MPF glg('jgrﬁghgg fi;;ié%:;ﬁ?i VL\ll:Irlinse(ejofr:reosTi?: 10% ™ E ﬁfi *UXHTJKE}\& EKE  SOUENAE WT%E@@ SMESEIVE - 203;1 FEED
conservative funds, they tend to overlook the risk of depreciation o __© LT oStwei r?in tf?e adverse 8% I —ERISR > MEXERF  NBE9EEIERS8.4%  HEERTERZRAY2.2% -
retirement asset brought about by inflation against a lower rate of influencpe of the ia e>c/i econc?micg recovery in BB LEREHEIF T RN - MRS SIFER G EAFTEEINREE » SRINAEER
investment returns over time. If QE2 triggers hyperinflation, members Jjagg y 6% 4.7% PIMEHFIEEBEmMS B I s s FR AV =2, -
. developed countries. Short term performance of
should pay attention to whether the expected returns of a fund could " L 4% FIREEREESEWS
beat inflation so as to avoid the weakening of their purchasing power. equities will inevitably be affected by any news 2.2% =H i = iy = e
about the European debt crisis, austerity measures oo, . HFRNBEESIRE) R RIEME - wilE(EXRFRN) AREHCEERRLG » Bl
; f i isic i : = T , /I\I\ ) K = ° B
According to the MPFA, equity funds recorded a 7.9% annualised n thebMalnlgrr]ldhg r;]d ggol(p) Ohlt ical CrIS|IS ml thehreglgr'rn{ 0% gml ﬁﬁ;_%ﬁ’]’f‘;ﬁﬁé"‘f—iﬁé %Wnﬁlﬁﬁ ETBLDSEHDR Eﬁm?ﬁ E@fﬂg% I8
growth in the past five years despite the financial tsunami, exceeding {\getg errzv\v,vtlrt] ! Igoftru giiegoisrir;ri:: si\fulsdv},e\(/)e\rlz\:se Dovkopsdecomes  Hong ong  Dexslopng Asa China ;z;EM%??‘%E BiEE %%_HHEEEE%EE@T H%;Fﬁ%ﬁ%w% HIgl - ErEEHE ~ it
the inflation rate for the same period. Members with a certain degree tE g p tpp  doll X ) g SCEER(B = - B) REXEZIERMEERE  LEBHERMNEEIEEHE - BRfERZEEIM N RIEED
of risk tolerance, therefore, may consider allocating an appropriate O 'c ddvantages ot dotar cost averaging by Source  International Monetary Fund g2 M EREINE J—.E%ﬂﬁﬁﬂﬁﬁﬁhﬁjg-ﬁﬁiﬂﬁxzﬁ

making additional contributions to their MPF account BRRE  EEEwESE
to mitigate the risk of wrongly timing the market.

amount of assets to equity funds in their MPF portfolios to achieve
higher returns over a longer term.

& (FHEEN B EEEHAAFEA TR -

3 as at % 31/12/2010
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Fund Performance Fact Sheet & RIS

Market Commentary | T 3% ¥ 3/

Review and Outlook TiEOERESE

Most major equity markets registered positive return in 2010 amid EREUMCEX¥RBIRERE st ETHRHE
solid corporate earnings and the optimism brought by the second (QE2) PR SRENELER IS Y T » KB EERTIE
round of Quantitative Easing (QE2) in the U.S. Developed markets 2010 FE 142 E8FE - CRERRA T TR LK

maintained their loose monetary policy to stimulate economic s DRSS ERE - R E S S AR

growth which prompted capital to flow to high risk assets and ERETIE  BES RSN EIE NS ERK

emerging market, where the risks of asset bubble and inflation were 3% BE B[ FHE Lt 37 65 T 42 B 5 A A 4 1| sk Uk
@ From o — LETH B E g

highlighted with excessive liquidity. In response, some emerging
markets adopted capital controls or tightening measures to curb
inflation and speculation. Going forward, inflation will remain one
of the major challenges for investors and governments of emerging
markets.

i MTEBRREYVEES - RERK - B
MARKEERFFET BB EERE 2 — -

European equity markets gained ground over the fourth quarter, and improved
market sentiment brought by the QE2 temporarily outweighed renewed worries
about peripheral European countries’ debt woes, with Germany’s DAX having
climbed 11%, U.K.'s FTSE 100 Index 6.3% and France’s CAC 2.4%. Ireland
became the first euro country to request aid from the European Financial
Facility. Meanwhile, credit ratings of Portugal and Ireland were cut and austerity
measures led to mass demonstrations and protests in several European
countries. In contrast, the economic condition of Germany remained sound,
making it the outperformer among European equity markets.

EEE - HELEE (QE2) STHRNKE - TWEBE TIEE WEBMNEE
B SR (B A5 ot B+ BN AR T 4 28 P SR PO 4T ¢ 4B DAX EAR 1% »
KB ER 10058 E716.3%  EBICACH2.4% & & B 5K /4 & & [ BUOM
TRBETESSRKEPNRTRER - BEFAK - 87 REBEANES
APARIC TR - T — LERBUM B R ) R AR P S BUR - 83 RN ALUR B R IR
MR - EREREMANR R - < HELRREMEUNALT - £\
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U.S. stocks were buoyed by the excitement generated by the
implementation of QE2 and strong corporate earnings in the fourth
quarter, with Dow Jones Industrial Average Index having climbed
7.3%. Recent economic data indicated that the U.S. economy was
improving moderately, which boosted investors’ confidence on the
U.S. recovery and spurred a mild rebound in the U.S. dollar against
the euro. Meanwhile, U.S. Treasury yields bottomed out from
recent low, as the demand for the safety of Treasuries dampened
amidst optimistic economic outlook and investors’ concern over
growing U.S. fiscal deficit.

ERYHEERNNE _WE(LLRERBEE (QE2) MRS T » =
BRENFE &L - B TR FORBET7.3% < T HRKERK
BEREBQBELRMNE - B8 TREEHXBKBEERNE
D IMB BT HEUTEMER - B ARKERTSREBEE
SREEFEHRERNERFIFNS - M EREERTEABENE
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Hang Seng Index rose 3% in the fourth quarter,
underperforming most of its overseas counterparts, as
China-related shares depressed on continuous concern
over further tightening measures by the central government.
Consumer Price Index in the mainland rose to a 2-year high
of 5.1% in November. The mainland stock market fell by
14.3%, registering the worse performance of a major market
in 2010, as investors worried that more stringent tightening
measures would be introduced to tackle inflation. The
monetary policies of the mainland changed from “moderately
loose” for last year to “prudent” for 2011 while government’s
policies is expected to focus on structural adjustment of the
economy and stabilising consumer prices.

EARBMEFEMNERN LETT3% @ WEARNDEITS » T2
EARMEE R RBIFEHELE S ZHERR - <P EMAR
BOFHERE - 1 1A AEEEMERBAE51% &
MFAREFRE c REEZLEEERBITRBERNOKE
Hife - AT 2000 FA TR 14.3% © RRRKEH
EZRT, 2011 FAMEHEBRNWEFABR R FOLEEER]
HS I ] MERMERE MEBEGEBELHEEEERN
BERBER-

d I Buoy] Puoy

Major Asian equity market&pgﬁormed well in 2010

as the QE2 prompted capital fl%to the region: o
South Korea, Singapz:;ﬂnd Taiwan adva:?ggy 4/:,
21.9%, 10.1% and 9.6% respectively. Geopolitical 4

tension was heightened due to military conflict ; /J
between North and South Korea. Sipgapore’s .

economy grew at 14.7%, making it the world’s
second fastest growing economy in 2010. Its rapid "\

(’
economic growth prompted policy makers to allow ""; 3 j’ :

faster currency gains, resulting in the Singapore {
dollar climbing 9.4% against the U.S. dollar over the
year.

EHE_mEBLER (QE2) REEEMARM
@ SEMEEFERTREARIREH - @ - 5
g R aES R AR 21.9% * 10.1% % 9.6% ° B -
IEREBESHERSHEBUGRBEBER o FINKL
EIRRIZE14T%  SHEKAK/2010F 2 RE 18
RERNKERR  HeRiKELEREREHEER
INREEFHEN X - SN THF R ETI
9.4% -

(Y6445 2 /28 Buoy| BuoH/ueder xa) i HH els

$ m uedep

2010 4F 13 £5% 15 3% A9 B8 {3k 2k
,J 1R o BAGEEEF=FTNIER

4th Quarter 2010 _E—Z=FFE MM S

Japan, a laggard relative to other major
stock markets, started to catch up
in the fourth quarter, with Nikkei 225
Index soaring 9.2%. Nevertheless, the
Japanese stock market still posted a
mild loss of 3% over 2010. Japan’s
economy expanded in the third quarter
at a faster-than-expected pace of 3.9%,
mainly driven by strong consumer
spending. However, the growth may
slow down in coming quarters as the
impact of economic stimulus faded.
The yen stayed strong at around 81
against the U.S. dollar, which may
erode Japanese manufacturers’
earnings.

EENEMEEHHENA A
F% TH 7E 55 U 2= 9 B 4 D B R

b B&205458 F359.0% °
*f’ BER AN 0 B AR 20538 B AE

3.9% @ EBIRTIGTEH - 2%
ARSI HEE RS IS o
1B RIS 5 IR SR O %2 2 OB
R RRFERLEE RGN
g - REIRE®RE - Tk
ER81KF  HEERAKRE
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BCT’s Constituent Funds Index i RE:t{SSER D E = HF

Equity Funds REEE

Bank Consortium China & Hong Kong Equity Fund RMEETEREBREES. ... 7
Bank Consortium Hong Kong Equity Fund REETEEBIREREST ... 7
Bank Consortium Hang Seng Index Tracking Fund REMETEIEIEES. . ... 8
Bank Consortium Asian Equity Fund REEFETNIREES . ... .. 8
Bank Consortium European Equity Fund REEFERUIRERES ... 9
Bank Consortium Global Equity Fund RHEHIREREES . ... 9
Bank Consortium International Equity Fund REAETEERREES . ... 10
Life Cycle Funds NERERES

SaveEasy Funds Series HREBESETRY

Bank Consortium SaveEasy 2040 Fund* REESSERES 2040 S .. ... 10
Bank Consortium SaveEasy 2035 Fund* REESTEREZ 2035 EE" .. ... ... 11
Bank Consortium SaveEasy 2030 Fund* IRMEEREZ 2030 EE" ... ... 11
Bank Consortium SaveEasy 2025 Fund* RMEFEREZ 2025 EE" .. ... 12
Bank Consortium SaveEasy 2020 Fund* IREMESEREZ 2020 EE" . ... ... 12
Mixed Asset Funds REEEES

Bank Consortium E90 Mixed Asset Fund IRESTEENRESEEES . ... 13
Bank Consortium E70 Mixed Asset Fund IRIMESEETORSEEERES . ..., 13
Bank Consortium E50 Mixed Asset Fund IREMESEESORSEEEE .. ... ..o 14
Bank Consortium E30 Mixed Asset Fund IRIMSEEE30OREEEEE .. ... ..o 14
Lower Risk Funds BREREESE

Bank Consortium Absolute Return Fund® REEFEEEZEOREER . ... 15
Bank Consortium Global Bond Fund REMEEIRINEESES .. ... 15
Bank Consortium Hong Kong Dollar Bond Fund IREMEEEBTESES . ... 16
Bank Consortium MPF Conservative Fund® IRMETEEERTES® ... . 16

-

These funds are not saving deposits but MPF products. Scheme members should consider factors other than age and seek financial advice as appropriate.

FEERMIFRECAMEEEEER - SIEIREESEEHUNNRER - TSRKEENUEER -

Whilst the underlying APIF aims to achieve absolute returns, there may be circumstances under which this is not possible. Therefore, there is no guarantee that the
fund will have a positive return.

ERREESIREESNEEHANSRHEEDR - BERLBER TAIARTT - Bt » RESUMREBTHRIEDR -

Bank Consortium MPF Conservative Fund does not guarantee the repayment of capital. An investment in the MPF Conservative Fund is not the same as placing funds
on deposit with a bank or deposit taking company and there is no guarantee that the investment can be redeemed at the subscription value. The MPF Conservative
Fund is not subject to the supervision of the Hong Kong Monetary Authority. Fees and charges of MPF Conservative Fund can be deducted from either (i) the assets
of the fund or (ii) members’ account by way of unit deduction. This fund uses method (i) and, therefore, unit prices / NAV / fund performance quoted have incorporated
the impact of fees and charges.

IRFSERESRTET T NMRBLASCEEMNE - RETBESRIESTAENEESEMRRTNEZEARAT » RRETIZRBEFUED - MEBESR
TEENAZEESHEEREE - BERRTESNNET (—)ZBIIMREERFEIRE ; (1) ZBIRMEIRPIIIEAIUNE - AESHRAEI(—)INE » B
LENER  EEPE  EERRERMNBIFE -
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Risk & Return Profile R OREE

Bank Consortium China & Hong Kong Equity Fund .
wnErPEREEREES = 2050400

Investment Objective IXEEHZE Portfolio Allocation IR EH&E D
« To provide members with long-term capital appreciation 120 = UnitNAY EB(TRERE Cash l&
ARERERIANELRIZE 100 A: Cash & Others IB& R EM* 0.9%
« Investing primarily in a portfolio of Hong Kong and 08 B: Term Deposits R BEFE
China-related securities 060 \—\\/\/ Equities i¥Z
FERERTEREAOEIERREE 040 C: Basic Materials EAFA! 6.1%
020 D: Consumer Goods ;HES R 5.5%
Fund Information BZ&# . S SR S SR T E: Consumer Services HEHR¥5 5.4%
Launch Date 17HH3 01/01/2008 SEE5SSsSSS5Ss=tss5s55° F: Financials &4 40.2%
Unit NAV BT ESE HK$ 0.8648 G: Health Care (253212 2.2%
Fund Size ESEE HKS 2,040.9 millons E58  T0P 10 Portfolio Holdings E#ESP+AHE | H: Industriels T£ 16.9%
. . . neq = o | : Oil & Gas GHRERR 7.0%
Fund Descriptor Equity Fund [ China & Hong Kong] | CCB E&%iR{T 6.6% J: Technology 4 o
EREainm BEEEZ[PEREE] | ICBC IHRT 5.4% K. T:;co(:norgznications - c 4%‘:
Fund Expense Ratio E&HsZHEER 1.68% | China Mobile PEITSE) 5.4% L: Utilities A ’ 150
Bank of China (HEIZR1T 3.9% M: Others Elfth 0.0%
Investment Manager &E#EIE CNOOC BB+ 5GH 3.7% MLK:\ o MB
Invesco =B Tencent Holdings BEAIZA% 3.1% | I—= ‘ — D
SHK PPT #TIREME 3.0% H—— E
Risk Indicator BEBSIEIZ Hutchison FI52 251/ 2.9% G— 4
Annualised Standard Deviation FEE1E#EZ 28.49%* | BOC Hong Kong (Holdings) Ltd PIREB(21) BIRAT  2.9%
HKEX &8 ST 2.9%

Fund Performance E&&I1R°
Cumulative Return £1&E%R Annualised Return FEZR{L @R (p.a. TEX) Calendar-year Return FEEEIHR
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years  Since Launch 1 Year 3 Years 5 Years 10 Years ~ Since Launch
rEES =—@B & =& §nF & S%pg8 & =F A%  +F Gggg 206 2000 2008 2009 200
8.15% 3.46% 8.15% -13.52%* n/a-NE A -13.52% 8.15% -4.73%* n/a fEA -4.73% n/afE A -48.15%° 54.21%  8.15%
Dollar Cost Averaging Return (For illustration only) 325 A DR (1E{EER I 5% ) ©

Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years  Since Launch 1 Year 3 Years 5 Years 10 Years ~ Since Launch
£25 =@R —% =£ &BF & G%p8 —& =% #BF & ggog 0 A0 08 A0 200
11.89% 0.12% 11.89% 25.31%* n/a ~NEA 25.31% 11.89% 14.99%* n/aNEA 14.99% n/afE A -2411%° 27.10% 11.89%

Risk & Return Profile R OREE

Bank Consortium Hong Kong Equity Fund .
FHEEEBREES = 2200480

Investment Objective IZEBEZE Portfolio Allocation IREH&E D
« To provide members with long-term capital appreciation 480 — UnitNav RITEERE Cash l&
R ERERINESILE a0 N A: Cash & Others IR&EREfn* 1.6%
« Investing primarily in the Hong Kong equity market a0 ,/\ B: Term Deposits &R Qo
FERERSBREDS / M \\ Equities IRE
240 _~ W/ C: Basic Materials 454 45%
Fund Information BE&&H 160 D: Consumer Goods JHE & 13.3%
Launch Date 21THER 01/10/2002 g~ —t 1 E: Consumer Services HBIRE 1.9%
Unit NAV SB{TEESIE HK$ 3.1479 S ¢ 8 s € € & g s F: Financials %g%%ﬁ 515%
Fund Size BSEE HK$ 1,877.2 millions B& R G: Health Care B8 03%
. . i i i H: Industrials T 11.9%
Fund Descriptor Equity Fund [ Hong Kong ] Top 10 Portfolio Holdings ¥ EHE&R+AXEE ! (;n L;Séla SETI%&%@&F s
ESAERET BEES[EE] | CCBRERT 85% | T e
a ) - P e— N J: Technology RH% 3.4%
Fund Expense Ratio &z IR 1.61% HEEC Fieleligs &EE_HR 6.2% K: Telecommunications 7, 4.7%
Bank of China (IEIER1T 5.4% L: Utiliies AF 1.6%
Investment Manager I&EEIB SHK PPT &iiBsiitiEs 4.4%
Legg Mason 5% Ping An Insurance FZ{RIE 4.3% KJL—‘ M ,
' _ e AIA Group Ltd B IRIBEIFERAT) 41% —— \ D ‘
Risk Indicator EBFIEIE ‘ Li & Fung F/& 35% H;‘
Annualised Standard Deviation FFEAZ%EZE 28.29% | oNOOC CHEIE G 3.4% G i
Hang Seng Bank 1848817 3.1%
BOC Hong Kong (Holdings) Ltd B8RE & (171 BRAE  3.0%

Fund Performance E&5RIE>
Cumulative Return £i&E[EER Annualised Return T4k O (p.a. TEXK) Calendar-year Return FEE EIHR

Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years  Since Launch 1 Year 3 Years 5 Years 10 Years ~ Since Launch
A%25 =@A -% =F &% t& ©B®HE & =& hE & Ogges 0 W07 A0 A0 A0

8.91% 1.92% 8.91% -15.93% 6571% naEA  21479% 8.91% -5.62% 10.63% nfaREFA  1491%  37.24% 43.62% -50.58% 56.19% 8.91%

Dollar Cost Averaging Return (For illustration only) 325 A DR (1E{EER B &) ©

Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years ~ Since Launch 1 Year 3 Years 5 Years 10 Years ~ Since Launch
A%25 =@A -% =F A% t& ©®HE —& =& hE & oOgge 0 W07 A8 A0 A0
9.73% -0.90% 9.73% 23.59% 23.01% n/a B 63.73% 9.73% 14.10% 817%  na @A 11.26%  19.81% 18.52% -26.43% 24.77% 9.73%

“ Itis based on the percentage change in NAV per unit for the past 3 years from the fund’s launch date (i.e. 1 January 2008). #RiEE331TH(E1 2008 F£1 B 1 B) e =FHR - BESBENIEESENS (BBt -

[7 as at B 31/12/2010——
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Bank Consortium Hang Seng Index Tracking Fund

RHMETIBEIEE T

Investment Objective Z¥EEHE

To provnde members with long-term capital appreciation
REEIRHRIPERILE
Investing solely in the Tracker Fund of Hong Kong, an Index
Tracking Collective Investment Scheme (ITCIS) which invests all, or
substantially all, of its assets in the shares of constituent companies
of the Hang Seng Index in substantially similar composition and
weighting as they appear, and thereby aims to achieve investment
results that closely track the performance of the Hang Seng Index
EBREER—EREIEHERIRESE (TCS) — FE""”%
&1 BEABABNEERERIBEISBS R TIIRE -
%ﬁgﬁjgg&tbié@laﬁa%x&mﬂ , uéﬁsﬁﬂmaﬂaﬁiﬁﬁ
YIXEig

Fund Information EE&ER]

Launch Date #1THES 01/10/2009
Unit NAV BB[EESE HK$ 1.0934
Fund Size E&&E HK$ 182.7 millions B&
Fund Descriptor Equity Fund i Hon% Kon%
Fund Expense Ratio &7 HE n/a FEA*
Investment Manager XE&EEHE
SSgA BERINEE
Risk Indicator EFEIEZE
Annualised Standard Deviation EEIZ#Z  n/a NEA®
Fund Performance E&3KI18°
Cumulative Return 2FEEIER
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years
rEES = = = hE T
6.56% 2.93% 6.56% nfa A~ & A

Risk & Return Profile Bz OREE

= 55504040

Portfolio Allocation ¥ E#H& D

— Unit NAV EfIEESE

110 Cash ﬁﬁ
/“ A: Cash & Others B R Ef ¢ 0.9%
1.05 B: Term Deposits FEEAB 0.0%
1.00 / Equities I¥ZE
\ /\ /\/ C: Commerce and Industry TEj% 38.5%
0% i A\ D: Financials &8 45.7%
090 ‘\m c\’ <\:' ‘\3 ‘\:’ ‘\3 <‘: ‘\3 <‘: ‘\3 (\: (\3 “: = E: Properties E 10.2%
228555555555 55 |Fuiesnn a7
Top 10 Portfolio Holdings IR EHE&AR+XEE
HSBC Holdings FEL2is 15.0%
China Mobile CPEIFSE) 7.7%
CCB #2337 6.9%
CNOOC HHEIiE#a;H 5.4%
ICBC T&iR{T 5.4% F ; A+B
Bank of China CHEIER{T 4.2% E ‘
China Life PBIASE 3.9%
PetroChina FIEIGHAR D 3.5% D ¢
SHK PPT #TIEE HE 3.3%
HKEX B8R ST 3.0%
Annualised Return 3L OIER (p.a. FEXK) Calendar-year Return EEZE%R
Seelamch 1Y 3t Sfes l0Mers ShelAN a6 2007 2008 2009 2000
9.34% 6.56% na A~ & B 7.40% na A~ & B 2.61%°  6.56%

Dollar Cost Averaging Return (For illustration only) 35253 A DR (IEEERFIFR ) ©

Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years
FES = =i =F hF +
8.76% -0.11% 8.76% na A& R

Bank Consortium Asian Equity Fund
RmEEm iR REEE

Investment Objective IXEEIZE

To provide members with long-term capital growth
RNERHERANEAILE

Investing primarily in securities of companies in Asian
equity markets (excluding Japan)

FERERTNRETS(BRFRMN R

Fund Information EH&EH|

Launch Date 17HEA 01/05/2004
Unit NAV Ef[EEFE HK$ 2.4268
Fund Size E&EE HK$ 1,494.3 millions 58
Fund Descriptor Equity Fund [ Asia ex-Japan ]
EHEanimim REEE [N (EARFRN)]
Fund Expense Ratio &5z thE 1.74%
Investment Manager &R
Schroders HEFE=
Risk Indicator EEIEZE
Annualised Standard Deviation FE1ZE#E= 29.48%

Fund Performance B2&xKIR°
Cumulative Return FEEIER

1 Year 3 Years 5 Years
= = RE

71.94%

10 Years
T+

n/a @A

Year to Date
rEES

16.34%

3 Months
=@R

7.53% 16.34% -3.48%

Since Launch 1 Year 3 Years 5 Years 10 Years ~ Since Launch
B2/7H o =i Gt + =50 2006 2007 2008 2009 2010
8.30% 8.76% na A& R 6.59% na A~ @& R -0.10%°  8.76%
Risk & Return Profile Bk CEREE
Relatlvely High
@ 7
O OO SL500
Portfolio Allocation ¥¥EH&D
- — UnitNAV EfIEEFE Cash B%
A A: Cash & Others TR EL* 3.7%
240 /" \/\/\ ,f’ B: Term Deposits EEAFR 0.0%
200 AN
/ \ fr Equities IRZ
1.60 . ES o
C: Hong Kong &8 35.8%
1.20 = M/ \w/ D: Taiwan 5 18.9%
0.80 I I I L 1 I I I L 1 1 I 1 E: Singapore 0 10.1%
g%g%%%%%%%%%gs F: Korea #E] 22.2%
G: Others Eftt? 9.3%
Top 10 Portfolio Holdings ¥ E{ESR+XEE
Samsung Electronics Co Ltd 4.8%
Taiwan Semiconductor Mfg 5158 3.6%
China Mobile CREIFSE) 3.6%
ICBC Tr&sR{T 3.2%
Swire Pacific A KGR {AAE A 3.1% G AB
Hon Hai Precision Industry Corp J&iE4a%8 2.4%
. F —C
CCB 23237 2.3%
DBS Group Holdings 2.1% £
Chunghwa Telecom ChEEE(S 2.0% D
China Life PEIASE 1.9%
Annualised Return AL [EIFR (p.a. FXK) Calendar-year Return TEZ [OI5R
Since Launch 1 Year 3 Years 5 Years 10 Years  Since Launch
BEiTH —F = RiE i S50 2006 2007 2008 2009 2010
142.68% 16.34% -117% 1.45% nfa B 1422%  33.78% 33.15% -50.44% 67.42% 16.34%

Dollar Cost Averaging Return (For illustration only) 33BN 2@ 4R (B ELRBI R ) ©

Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years
AEES =fER = =% e +&F
15.00% 3.82% 15.00% 36.64% 34.02%  n/afNEF

Since Launch 1 Year 3 Years 5 Years 10 Years
#3718 — =% hE T
53.65% 15.00% 20.52% 11.42%  nfaiEH

Since Launch
178
12.28%

2006 2007 2008 2009 2010
17.83% 12.64% -2751% 3215% 15.00%
[8 as at BiZ 31/12/2010F————




Fund Performance Fact Sheet EE&RIBRES 4th Quarter 2010 —

Risk & Return Profile B REHREE

Bank Consortium European Equity Fund S
mmERBMNRERS 222090

Portfolio Allocation ¥ EHEE D

Investment Objective IZEBIE

« To provide members with long-term capital appreciation 120 = Unit NAY ER(TRERE Cash l&
AR ESRRERNEAIRE A: Cash & Others IR R EH1 2.8%
1.00
« Investing primarily in a portfolio of listed securities in 0 B: Term Deposits R 0
Europe (including the United Kingdom) 0,60 \’\ Equities &R
FTERERBN(BIERE) REHE 040 C: Finland 5] 4.4%
) 0.20 D: France ;5B 9.7%
Fund Information EE£&#| ) S S S SR E: Germany {EE 6.8%
Launch Date $%1THEA 01/01/2008 SSS3SSSE85SSSs3585558¢= F: Italy BAR 1.0%
Unit NAV E{ﬁﬁé@ﬂg HK$ 0.8254 G: Netherlands G| 12.4%
Fund Size ESS&E HKS 67.4 millions 55&  Top 10 Portfolio Holdings SERESRN+XEE H: Spain FBITS 10.3%
_ o . ' o | : Switzerland £ 12.1%
Fund Descriptor Equity Fund [ Europe ] Roche Holding AG-Genusschein 4.2% T U\:;tzzrzzgé@m P B
ES R IR=HEL[EWI] | Novartis AG-Reg 3.8% K: Others Eifts 9.5%
Fund Expense Ratio &R 1.79% | UPM-Kymmene Oyi 2.5%
_ Safran SA 2.5%
Investment Manager &&EFEE UBS AG-Reg 259 K [ ————AMB
Invesco IR Telefonica SA 2.4% D ‘
BG G PLC 2.4% J — S
Risk Indicator EFIEIE BTGmuppLC 2.3% 3
. roup 3%
H iati G 044
Annualised Standard Deviation FEEIZE#EZE 19.60% Rhodia SA 5 3% | H
Obrascon Huarte Lain SA 2.3%
Fund Performance E&3KIR°
Cumulative Return Ei&E[EER Annualised Return TRk [OI5R (p.a. TEXK) Calendar-year Return FEEEIHR
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years ~ Since Launch 1 Year 3 Years 5 Years 10 Years ~ Since Launch
*HES —@R —& =& @A% +& @%p8 & =&  hA&  t+& G%pgg 200 000 008 2000 2010
2.67% 4.36% 2.67% -17.46%* n/a @A -17.46% 2.67% -6.20%* n/a NiEA -6.20% n/a- @A -32.69%° 19.43% 2.67%

Dollar Cost Averaging Return (For illustration only) 325 A DR (1E{EER I 5% ) ©

Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years  Since Launch 1 Year 3 Years 5 Years 10 Years ~ Since Launch
£25 =@H —& =% ©Ef +& ©O%pE & =% A% -t ogpg 00 A0 200009 200
7.77% 3.30% 7.77% 9.10%* n/a &R 9.10% 1.77% 5.90%* n/a & 5.90% n/aNER -18.67%° 16.69%  7.77%

Risk & Return Profile EzROREE

Bank Consortium Global Equity Fund —
e BRREES 25804

Investment Objective IZEBIE Portfolio Allocation IXEHRE D™

« To provide members with capital growth over the medium — UnitNAY (I Cash Bi&
to longer term A: Cash & Others 3 R Ef* 1.7%
AREREPERBNEAILE 230 / A\,\ B: Term Deposits TEEAEA 0.0%
 Investing primarily in securities of companies listed on 149 Equities &R
the global stock markets f,,\/w L C: Asia TS5 12.6%
FEREREINCMATE 1.30 " A% D: Australia / New Zealand &Il / $R75RS 21%
) 080 T T T T T T R T T S R TR N E: Europe BRI 451%
Fund Information E&&H EEESEEES5E5588¢8E8s5¢ F: North America .55 34.4%
Launch Date #1THEA 01/10/2002 G: Others ELftt 41%
Unit NAV BB ESE HK$ 1.8053  Top 10 Portfolio Holdings ¥ E#HEESHN+XEE
Fund Size ESEE HK$ 656.1 millions 58  |Vale SA 21%
Fund Descriptor Equity Fund [ Global ]  |Microsoft Corp 1.9%
E¥aRimim REEE IRIK] Chevron Corporation 1.6%
Fund Expense Ratio EE&Rs7tEER 1.86% |samsung Electronics Co Ltd 1.6%
vestment M - Telefonica SA 1.6% G L] 0 AB
nvestmen a;ager > Time Warner Cable Inc 1.6% D
Templeton SR Vodafone Group PLC 1.5% F
Risk Indicator ELBGIEE Singapore Telecommunications 1.5% E
) . . I 1.4%
Annualised Standard Deviation FEEIZE#E=E 22230 | OracleCom . b
DBS Group Holdings 1.4%
Fund Performance E&&IR?
Cumulative Return SEFEEIHR Annualised Return ZE34K @158 (p.a. FE3K) Calendar-year Return FEEEIHR
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years ~ Since Launch 1 Year 3 Years 5 Years 10 Years ~ Since Launch
*H%S —@R —& =& @A= +& @%p8 & =&  h&  t+& Ggg 2006 000 008 2009 2010

6.58% 7.49% 6.58% -22.08% 0.77% n/a B 80.53% 6.58% -7.98% 0.15% n/aiEA 7.42% 23.35% 4.84% -41.42% 24.79% 6.58%
Dollar Cost Averaging Return (For illustration only) 35 R% 24535 Q%R (E{FER 5 FH5&) ©

Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years  Since Launch 1 Year 3 Years 5 Years 10 Years  Since Launch
*¥%S =@H —# =& AF +& GwHE -* =# @A % oSspg 00 007 AW A0 200
9.74% 3.86% 9.74% 13.43% 1.86%  nfaR@EA  13.06% 9.74% 8.49% 0.75%  n/a B  2.95% 11.26% 024% -22.77% 19.94%  9.74%

“ Itis based on the percentage change in NAV per unit for the past 3 years from the fund’s launch date (i.e. 1 January 2008). #RiEE331TH(E1 2008 F£1 B 1 B) i =FHR - BESBENEESENSL(SIBtL) -

[9 as at B % 31/12/2010——
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Risk & Return Profile EfROREE

Bank Consortium International Equity Fund sy
EnerBEEREES S3809

Investment Objective ZEBIE Portfolio Allocation FEHED
 To provide members with long-term capital appreciation 150 — Unit NAY SIEES(E Cash & Fixed Income Securities IREREDEZ
RN ERHRIAEAILE 140 o~ A: Cash & Others RERED 0.3%
« Investing mainly in global equities 130 N B: Term Deposits FEREEER = 0.0%
TESERIBIEE 1.20 7 C: Global Fixed Income Securities IBIKESZEZ%  0.0%
1:}3 / Equities BXEE
Fund Information EE&#| 050 / D: Hong Kong &8 2.1%
Launch Date £21T7HHA 27/10/2008 080l —L \m/ e E: Japan BA 6.1%
Unit NAV BT ERE HKS$ 1.4756 SS555§5SS3532:855 F: Other Asia Efthigeil 15.1%
; 2 o = : i = 9.1%
Fund Size E£&E HK$ 41.0 millions 558 G: North America ¢35 4
. . i i HES H: E B 27.3%
Fund Descriptor Equity Fund [ Global ] Top 10 Portfolio Holdings IR &SN+ XEE urope BRll o
EE RN REER[IRIK]  |Apple 1.9%
Fund Expense Ratio E=&RIsZ L& 1.68% | Procter & Gamble Co 1.6%
JPMorgan Chase & Co 1.5%
Investment Manager 1ZE#EE Google 1.5% B
FIMHK E3Z CVS Caremark Corp 1.2% H——— —¢ e —
. i i HSBC Holdings FEL=EE 1.1%
Risk Indicator E\FEIEE \ Pfizer 1.0%
Annualised Standard Deviation FEEE  n/a FEM*  Giigroup 1.0% 6
Nestle 0.9%
Royal Dutch Shell A Shares 0.9%
Fund Performance E2&&IR°
Cumulative Return EiEEER Annualised Return &1k O1%R (p.a. £3K) Calendar-year Return TEZ [OIER
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years ~ Since Launch 1 Year 3 Years 5 Years 10 Years ~ Since Launch
5 =@rR -& =F &% & B®7E —% =F nF +& BSmpog 0 W07 8 A0 200
12.13% 9.98% 12.13% nfa A~ & B 47.56% 12.13% na A~ & B 18.88% n/aNEA -0.72%°  32.55% 12.13%

Dollar Cost Averaging Return (For illustration only) 35 R% 4535 Q%R (E{FE2 6 &) ©

Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years  Since Launch 1 Year 3 Years 5 Years 10 Years ~ Since Launch
A¥2> =@H -® =% AF +& G®HE -= =% @B % oOspg 00 007 AW A0 200
12.74% 4.36% 12.74% na & H 27.16% 12.74% nfa A~ & H 11.27% n/a-ER 091%° 21.18% 12.74%

Risk & Return Profile ElzROHREE

Bank Consortium SaveEasy 2040 Fund * ——
BHEERES 2040 & DWW ¥ ¥ ¥

Investment Objective ZEEHE Portfolio Allocation XEHE D™
* Provide long-term capital growth for members planning — UnitNAV BfiEEFE ) . opgs
to dispose of their respective investments in year 2040 180 Cash & Fixed Income Secgu”‘[,es RERERES
(i-e. at the expected retirement age of 65) 1.60 A: Cash & Others ﬁﬁﬁ; e 1%
RUERHE éﬁﬂﬁéwﬁumﬁx BETE 2040 FFIF R E ‘ /~/ B: Term Deposits EEIE3A 0.0%
NS (RS EEE 65 BIVRINES) 140 /_/’ C: Global Fixed Income Securities SBINESE%  0.0%
* Invest in a wide range of investments (equities, bonds 12 Equities f&%
and cash) covering markets throughout the world / q = .
Txﬁﬁ"——f@']}%éﬁ’]ﬁé*ﬁﬂ](ﬂ CBERREE)REH O D: Hong Kong &i& 34.2%
tﬁ 7 O O N Y Y B E: Japan SEN 10.3%
Fund Information ES&El % § § % % % % % § § § § g § F: Other Asia EZ5i| 14.8%
Launch Date #1THEH 27/10/2008 G: North America 3t 20.9%
Unit NAV BT EFE HK$ 1.6228  Top 10 Portfolio Holdings ¥ &#E&M+AEE | H: Europe BNl 19.9%
Fund Size gﬁggﬁ*gﬁu;ﬁ " HK$ 76.5 millions B8 | HsBC Holdings B2y 3.6%
Fund Descriptor pul] o
Mixed Asset Fund [ Global ] Equity : Initially around CCBEMRIT : 1.9%
100% with greater exposure to bonds and cash as the | CNOOC BEIE+5H 1.8%
target year of 2040 approaches HKEX 8257 1.4%
ESHEESS MR 10000 - [REREE || oo o ol | H M,
TFHA 2040 FRPZ ISR EESRIRETIE ———— : °° " |
Fund Expense Ratio EEFZLEER 1.67% | Tencent Hf'd‘”gs TRERIER 1%
Investment Manager ¥ ET4EI SHK PPT $BE 1.1% 0
FIMHK Z3Z Hongkong Land Holdings BtiaR 1.1%
Risk Indicator EFEIEE ) . Ping An Insurance 2R 1.0% :
Annualised Standard Deviation SEEHREE  n/a B | oc Hong Kong (Holdings) Lid PRES (S8)ERAT  1.0%
Fund Performance E&&IR°
Cumulative Return RF&E[ER Annualised Return FF3&{k[OI%R (p.a. T£3K) Calendar-year Return TEZ [OIER
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years  Since Launch 1 Year 3 Years 5 Years 10 Years ~ Since Launch
=5 @8 —& =% A&F +F o#p8 -—F =F A#F +F oGgpg 00 000 AW 208200
11.70% 7.66% 11.70% nfa A~ & B 62.28% 11.70% na A~ & B 24.01% n/a~EA 0.59%° 44.43% 11.70%

Dollar Cost Averaging Return (For illustration only) 358 4535 Q%R (E{FEE B &) ©

Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years ~ Since Launch 1 Year 3 Years 5 Years 10 Years  Since Launch
A¥E%> =@H -® =% #F +& G®FE -= =% @A % oOzpg 00 W07 AW A0 200
12.35% 3.15% 12.35% na & H 29.79% 12.35% nfa A~ & R 12.29% n/a-EHR 152%°  24.20% 12.35%

* The fund is not a saving deposit but an MPF product. Scheme members should consider factors other than age and seek financial advice as appropriate. A& FFEEEAMESRESES - SHEINSEEBEHUNN
R » TREENHHER -

[10 as at BiZ 31/12/2010F————
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Risk & Return Profile R OREE

Bank Consortium SaveEasy 2035 Fund * rem
R EEEE S 2035 & . D000

Investment Objective IR EEHE Portfolio Allocation ¥ E#EE D
* Provide long-term capital growth for members planning — UnitNAV Ef[EESE ) " J—
to dispose of their respective investments in year 2035 160 Cash & Fixed Income Secﬁ”r"ies RERERES 5
(i.e. at the expected retirement age of 65) /\/ A: Cash & Others IR R H 0.0%
PR ERERABEILEUSH ST 2035 FIFEEE 149 24 B: Term Deposits EHATFER 0.0%
ERVIRE (B SN ETEHA 65 BRAVRIATE) 120 // C: Global Fixed Income Securities BRINESE% 0.1%
« Invest in a wide range of investments (equities, bonds ’ /" Equities &=
and cash) covering markets throughout the world 100 q & . 5
BHER—RIIEZNEESER (KR - BFRIREE) RiEH D: Hong Kong &7& 34.0%
if}ﬁr‘ﬁi}% 0.80 I 1 I I I I I L L L L L E: Japan E$ 10.8%
Fund Information E&EH EEESEEEE 5SS S5 5 S | FiOtherAsiaHfi 14.5%
Launch Date Z1THER 27/10/2008 G: North America JtZ 20.8%
Unit NAV BB ERE HK$ 1.5747  Top 10 Portfolio Holdings FEESP+AEE | H: Europe BV 19.8%
Fund Size g\%ﬁgﬁ*ém? . HKS$ 37.8 millions B& [ HsBC Holdings EZi21% 35%
Fund Descriptor EE 358 ey o
Mixed Asset Fund [ Global ] Equity : Initially around ces E'ﬂﬁﬂrq = 18%
100% with greater exposure to bonds and cash as the | CNOOC EE*5H 1.7%
target year of 2035 approaches HKEX B2 S 5T 1.3%
RERERS (BN LTBN100%BR  KEEBE |l o e .
52035 FHBHEEERARRE S B ol
Fund Expense Ratio E&BIsztt R 1.69% | TencentHoldings IR .72 0
Investment Manager 1Z&E#EE SHK PPT #TIEEHE 1.1% G
FIMHK &% Hongkong Land Holdings B#Z8% 1.1%
Risk Indicator EFEIEIE , | Ping AnInsurance LR 1.0% F sy E
. . : T 3]
Annualised Standard Deviation FEEIZ#¥%  n/a VB BOC Hong Kong (Holdings) Lid TESIE (158 ) BIRAT]  1.0%

Fund Performance E&3KIR?
Cumulative Return Ei&E[EER Annualised Return TRk [OI5R (p.a. TEXK) Calendar-year Return FEEEIHR
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years  Since Launch 1 Year 3 Years 5 Years 10 Years ~ Since Launch
= et E RE e 2006 2007 2008 2009 2010

AEES =f@R =g +5 EEEE=] —& EELEl=]
11.56% 7.66% 11.56% nfa A~ & A 57.47% 11.56% nfa N @& A 22.36% n/afE A 2.27%° 44.43% 11.56%
Dollar Cost Averaging Return (For illustration only) 325 A DR (IE{EER B &) ©
Cumulative Return SRiEEI%R Annualised Return 3£k OI%R (p.a. T£3K) Calendar-year Return FEE %R

Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years ~ Since Launch 1 Year 3 Years 5 Years 10 Years ~ Since Launch
AFExS =@8 —& =% AF +F o8pE -—F =% §#F & ogpg 00 W00 AW A9 200
12.29% 3.15% 12.29% nfa A~ & A 29.61% 12.29% na A~ & B 12.22% n/aNEA 1.23%° 2420% 12.29%

Risk & Return Profile EfROEREE

Bank Consortium SaveEasy 2030 Fund * reania Il
BMEEREES 2030 EE e >Dbbd

Investment Objective IZ¥EBE1E Portfolio Allocation I EHE D™
* Provide long-term capital growth for members planning — Unit NAV ETEESE ) . J—
to dispose of their respective investments in year 2030 160 Cash & Fixed '“Com‘i\secau”t[,es REREREHS 5
(i.e. at the expected retirement age of 65) /\/ A: Cash & Others R RE 0.0%
PEERHRIABEEILEUSH ST 2030 FIHEERE 149 N\l B: Term Deposits EHATZ 0.0%
ERIRE (B SR ETEHA 65 IR IR TEE) 12 // C: Global Fixed Income Securities BEIXESE% 0.5%
« Invest in a wide range of investments (equities, bonds ’ /" Equities [&=
and cash) covering markets throughout the world 1.00 2 SRR 9
BER—RIIBTNEEER (RS « EXRIRS)RET D: Hong Kong &8 33.7%
G 0.80 Y T TN Y R N RO E: Japan B 11.2%
Fund Information EEER EEESEEEEESS 58S S | FOterAsa iz 14.2%
Launch Date 21THER 27/10/2008 G: North America L2 20.8%
Unit NAV BT EESE HK$ 1.5935  Top 10 Portfolio Holdings ¥ EHESMA+AZE | H: Europe ERll 19.6%
Fund Size g%ﬁg . _ HK$ 43.2 millions BE& HSBC Holdings &=l 3.5%
Fund Descriptor B8R0 CCOB B333817 Py
Mixed Asset Fund [ Global | Equity : Initially around Pty or
99% with greater exposure to bonds and cash as the | CNOOC (EI&E¥HH 1.7%
target year of 2030 approaches HKEX BE5 557 1.3%
5E§§E§$[i§i5ﬁ]ﬂ%ﬂﬂ%?ﬁﬂ 99N REE » REEIERE || ohison Hsi 11% H Ah*B c
8 2030 BB AE R A SR AS TS e s il 1% |
Fund Expense Ratio E&szh& 1.680 | lencentHoldings iai A D
Investment Manager 1Z&E#EHE SHK PPT #TREME T.1% G
FIMHK EiZE Hongkong Land Holdings BitHEA% 1.0%
Risk Indicator BEFISE . o, | PingAnInsurance TR 1.0% F E
Annualised Standard Deviation FEFFEE  n/a B | 5oc Hong Kong (Holdings) Lid DREB(SEVERAT 1.0%
Fund Performance E2&&IR°
Cumulative Return E2F&@ER Annualised Return 3K [CIFR (p.a. TEX) Calendar-year Return FEEZ @R
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years ~ Since Launch 1 Year 3 Years 5 Years 10 Years  Since Launch
=5 =R -—& =£ &B% +& G¥98 & == &#F +& oOgpg A0 W07 W06 2009 200
11.57% 7.58% 11.57% nfa A~ @ B 59.35% 11.57% na A~ & H 23.01% n/a-NER -018%° 43.08% 1157%
Dollar Cost Averaging Return (For illustration only) 35X 2453 Q%R (E{FER 5 FH5&) ©
Cumulative Return EFEER Annualised Return 31k, [E13R (p.a. F£3K) Calendar-year Return ZFEEEZR
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years ~ Since Launch 1 Year 3 Years 5 Years 10 Years  Since Launch
$¥2> =@H —# =& AF +& GwHE -% = @A % oOspg 00 W07 A6 A0 200
12.21% 3.12% 12.21% na R & H 29.13% 12.21% na & B 12.03% n/aNER 134%° 2359% 12.21%

* The fund is not a saving deposit but an MPF product. Scheme members should consider factors other than age and seek financial advice as appropriate. A& JFEEEAMESEEEESR - SHEINSEZBEHUNN
R TSKEENHHER -
[11 as at B 31/12/2010—
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Risk & Return Profile B3R OHRERE

Bank Consortium SaveEasy 2025 Fund * —
BHEEEBES 2025 2% DWW ¥ ¥ §

Investment Objective IZEREZE Portfolio Allocation IR EH&E D
* Provide long-term capital growth for members planning — UnitNAV Ef[EESE ) " .
to dispose of their respective investments in year 2025 180 Cash & Fixed Income SECH”"tLES RERERES i
(i.e. at the expected retirement age of 65) 160 A: Cash & Others &R A 0.0%
ANEIRERIEERBLSHEEET 2025 FRHEE B: Term Deposits TEEIFN 0.0%
SRHIRE (AL ET8EA 65 m b VEIAES) 1.40 /f C: Global Fixed Income Securities IRFNEEE 1.2%
* Invest in a wide range of investments (equities, bonds 19 Equities I3
and cash) covering markets throughout the world /— q =~ =
BER—RIEZNEESN(BRE BSRER)RER 0~ D: Hong Kong &7 S3.1%
)t-/-_Kl:ﬁt’)j 0.80 1 1 1 1 1 1 1 1 1 1 1 1 E: Japan B 11.2%
Fund Information EE&| SSSScssSsSs3s3zgsxss F: Other Asia EtEai| 14.4%
Launch Date 2%1THEHH 27/10/2008 G: North America Jt2& 20.8%
Unit NAV E[EERE HK$ 1.6110  Top 10 Portfolio Holdings IZ¥EEESPI+AEE | H: Europe BI 19.3%
Fund Size E/i\ﬁgé%*ém? . HKS$ 46.4 millions B8 [ HsBC Holdings E221% 3.4%
Fund Descriptor Y 1
Mixed Asset Fund [ Global ] Equity : Initially around CCB BHER{T = 1.8%
97% with greater exposure to bonds and cash as the | CNOOC EE*HH 1.7%
target year of 2025 approaches HKEX B35 57 1.3%
/J:I.’.Dﬁég%[iﬂfﬁ]t?‘ﬂﬂ%ﬂ97%ﬂim ’ ﬁ/\g g*—r Hutchison FIE2 &1 1.1% H A+B
FHA 2025 PR SR R ESRIRETS ° — o= ¢
Fund Expense Ratio EE&BI L& 1.679% | Tencent H?angs RIS 11%
Investment |v|ahager }Qg RIE SHK PPT *ﬁ/l%%ﬂﬂé 1.1% 6 —D
FIMHK Z5Z Hongkong Land Holdings BHHER% 1.0%
Risk Indicator EEIEIZE , | Ping AnInsurance LR 1.0% F t
f inti T ) 3
Annualised Standard Deviation FEEIEEZE  n/a NEH BOC Hong Kong (Holdings) Ltd CHsR& (1388 BIRAT  1.0%
Fund Performance E&5IR°
Cumulative Return £i&E[ER Annualised Return TEZR{kEI5R (p.a. TEX) Calendar-year Return EEZE%R
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years ~ Since Launch 1 Year 3 Years 5 Years 10 Years ~ Since Launch
F25 =@H —& =% DBE & ©O%pE & =% A% t ogpg 00 A0 20009 00
11.13% 7.43% 11.13% nfa & A 61.10% 11.13% nfa A @& A 23.61% n/afERA 140%° 42.97% 11.13%
Dollar Cost Averaging Return (For illustration only) 3253 A DR (IEEERFIFR ) ©
Cumulative Return SRiEEHR Annualised Return (k013K (p.a. TF3K) Calendar-year Return FEEEIFR
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years ~ Since Launch 1 Year 3 Years 5 Years 10 Years  Since Launch
A%25 =@A —% =F A% t& S¥HE —& =& hE & GOgge A0 007 A0 A0 A0
11.94% 3.06% 11.94% nfa A~ @& A 28.65% 11.94% nfa R~ @& A 11.85% n/afEA 1.69%° 23.41% 11.94%

Risk & Return Profile R OREE

Bank Consortium SaveEasy 2020 Fund * ceay
EEEEES 2020088 " DY ¥ ¥ 3

Investment Objective IZEEHE Portfolio Allocation & &EHED ™
» Provide long-term capital growth for members planning — UnitNAV ETEESE : . e
to dispose of their respective investments in year 2020 180 Cash & Fixed '"°°m‘ise‘:§“”t[,es RERERES i
(i.e. at the expected retirement age of 65) 160 A: Cash & Others 3R R 0.7%
PERERERPAEEILEUTHERT 2020 FIFEEE B: Term Deposits EEAEEN 0.0%
ERNIRE (BL SRS TEHA 65 BRAVERTESS) 140 /_/-' C: Global Fixed Income Securities IBIREEES  4.6%
* Invest in a wide range of investments (equities, bonds 15 Equities lRE
and cash) covering markets throughout the world q - -
BER—RIIBTNEEER(RE  EXRRS)RER 10 D: Hong Kong &8 81.5%
@f}‘ﬁf‘ﬁ% 0.80 ! 1 ! ! ! ! ! ! ! ! ! ! E: Japan SEN 11.2%
Fund Information E&&8 SSSSEEs5S8S§5s535855 F: Other Asia EREs) 13.9%
Launch Date 331THHA 27/10/2008 G: North America §t.Z 19.7%
Unit NAV BB EFE HK$ 1.5909  Top 10 Portfolio Holdings ¥ &EHESM+AZE | H: Europe BNl 18.4%
Fund Size E&&& HK$ 62.1 millions B8 HSBC Holdings L=l 3.3%
Fund Descriptor B 3aRiH 5T CCOB B3R5 7%
Mixed Asset Fund [ Global ] Equity : Initially around Bty e
94% with greater exposure to bonds and cash as the | CNOOC (HEI&E¥HH 1.6%
target year of 2020 approaches HKEX B85 557 1.3%
55’:@?%%%[%%]@@%?@94%%,—;: » RIBEEE Hutchison FIE04 11% H A*‘B c
52020 ERSHIEEEA DRSS oo Hods IS Lo |
Fund Expense Ratio E£RIsz R 167%  (AISSIMCCIOS R 0% 0
Investment Manager 1&&E#EIE SHK PPT #TIREE 1.0% G
FIMHK Z3Z Hongkong Land Holdings BHRR% 1.0%
Risk Indicator EREIEEE o e, | Ping An Insurance TR 1.0% F E
Annualised Standard Deviation FEEIZ%¥Z=  n/a NEF BOG Hong Kong (Holdings) Ltd TRE & (151 BIRAT)  1.0%
Fund Performance B2&&IR°
Cumulative Return E2F&@ER Annualised Return T [EIFR (p.a. TFX) Calendar-year Return TEZ @R
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years  Since Launch 1 Year 3 Years 5 Years 10 Years  Since Launch
A¥2> =@H -® =& HF +& GwHE -= =% @A % oOspg 00 W07 AW A0 200
10.71% 6.94% 10.71% nfa A~ @& A 59.09% 10.71% nfa N @& A 22.92% n/a~EA 144%° 4166% 10.71%
Dollar Cost Averaging Return (For illustration only) 35 % 2535 Q3R (E{FER B &) ©
Cumulative Return FEEIER Annualised Return ZEZ{K B3R (p.a. FE3K) Calendar-year Return FEEEEIZR
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years ~ Since Launch 1 Year 3 Years 5 Years 10 Years  Since Launch
s¥2> =@H —® =& AF & G¥HE -+ =F B % oSzpg 00 000 A6 208200
11.39% 2.89% 11.39% nfa A~ & A 27.69% 11.39% nfa N @& B 11.48% n/a- @A 1.85%° 22.82% 11.39%

* The fund is not a saving deposit but an MPF product. Scheme members should consider factors other than age and seek financial advice as appropriate. AE& il FFEEEAMESRESES - SHEINSEEBEHUNN
R » TREENHHER -

[12 as at B 31/12/2010F————



Fund Performance Fact Sheet EE&RIBHRE 4th Quarter 2010 —

Risk & Return Profile B3R OHRERE

Bank Consortium E90 Mixed Asset Fund .
RelallvaZ High

FMEEENRESEEES . OD0bbD

Portfolio Allocation ¥ E#EE D

Investment Objective IZEBIE

» To provide members with capital appreciation over the ¢4 — UnitNAY BITHERE Cash & Fixed Income Securities RERESBZH
long term /J A: Cash & Others IR&: R Elfi1* 0.6%
ARERERIAESIZE 140 /_/./\/ N\~ B: Term Deposits EEITHN 0.0%
+ Investing primarily in global equities with the flexibility to 120 C: Global Fixed Income Securities BERERERSS 4.4%
invest in fixed income securities /‘/ Equities i8R
FESERSIENE - TEERENESESE SR 10 D: Hong Kong &i& 30.4%
0.80 L L L L L L L L L L L L E: Japan EZJS 12.8%
Fund Information EE&EH} g 8 % § % % g g § § § § £ £ | F: Other Asia EHftzZsH 14.1%
Launch Date 217HER 27/10/2008 G: North America 12 19.7%
Unit NAV BB ESE HK$ 1.5468 Top 10 Portfolio Holdings &SN+ XEE H: Europe BRI 18.0%
Fund Size E£&E&E HK$ 50.5 millions B8 | HSBC Holdings LR 3.2%
Fund Descriptor Mixed Asset Fund [ Global | Equity : around 90% | CCB 32a2R{T 1.7%
EE R REEEESRIRIMNI0NKE | cnooc dEmEsH 1.6%
Fund Expense Ratio E&RZIER 1.69% | HKEX BBXSH 1.2%
Hutchison FI52EHH 1.0% H —————0¢ M8
Investme:\__t'\Manager REEE Tencent Holdings BEAIZA% 1.0% i
FIMHK Z3& SHK PPT #iB S 1.0% G——— — 0D
Risk Indicator EEHEi= Hongkong Land Holidin?; BItIERR 1.0% . ‘
) _ N N Ping An Insurance FZ{RkEz 0.9%
Annualised Standard Deviation EEIZ#Z  n/a FEA°
RS BOC Hong Kong (Holdings) Ltd P& (128% ) BFF28  0.9%

Fund Performance E&#KIR°
Cumulative Return SEFEEHR Annualised Return 31k, [O%R (p.a. TF3K) Calendar-year Return FEE @15
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years  Since Launch 1 Year 3 Years 5 Years 10 Years ~ Since Launch
*H%ES —@R —& =& @A% +& @%p8 & =&  h&  t+& G%pgg 200 000 2008 200 2010
10.82% 7.14% 10.82% nfa A~ & A 54.68% 10.82% nfa A~ & B 21.39% n/a- @A 0.01%° 39.57% 10.82%

Dollar Cost Averaging Return (For illustration only) 325 A DR (1E{EER B &) ©

Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years  Since Launch 1 Year 3 Years 5 Years 10 Years  Since Launch
=% RE == T e 2006 2007 2008 2009 2010

FES =f@8 —& TE  B8¥70E = 8178
11.48% 2.99% 11.48% na A& A 27.05%  11.48% na A E A 11.23% naNEA 132%° 22.02% 11.48%

Risk & Return Profile ElzROREE

Bank Consortium E70 Mixed Asset Fund vearun
RMETEIORSEERES vz oo b

Investment Objective XEBEHE Portfolio Allocation IREHHE D

» To provide members with capital appreciation over the — UnitNAY BESEE2R Cash & Fixed Income Securities IREREDEH
long term 0 A A: Cash & Others BRE R A" 1.6%
R EFRRINERNIZE / \J\\ P B: Term Deposits TEEATZHA 1.2%
« Investing primarily in global equities where higher rates 140 / \4 /""v C: Global Fixed Income Securities IRIRESiE%  23.4%
of returns are usually available while maintaining a 110 V Equities B2
limited exposure to global fixed income securities 080 M W/“/v D: Hong Kong &its 25.0%
FERER— SR ORIRIREE R DESIRINE RS ey 99
ML s L s & o | COPNER 9%
Fund Information E&&% S 8 8§ § 8 § 8§ § § § & | F:OtherAsia Bftzzi 9.9%
L h Date &7 01/12/2000 G: North America Jt2 17.1%
aunch Date 3£170% Top 10 Portfolio Holdings EE&F+AEE | H: Euope BU 13.9%
Unit NAV BBTEESE HKS 1.5819 o s A 03
. 5 - . oldings ST .3%
Fund Size ES&E HK$ 4,703.6 millions B & ccB Eiﬂﬁ,_g * 519,
Fund Descriptor Mixed Asset Fund [ Global ] Equity : around 70% | ST L
EHekEmisih EEEEES B 70% 3= iShares MSCI Japan Index Fund 1.3%
Fund Expense Ratio E&RIsZ LR 1.76% | CNOOC HEEEEH i1:2%
Term Deposits EEAFFR 1.2% H A+B
Investment Manager ZEEIE SHK PPT #TIRE HIE 11%
Invesco I8 / Legg Mason 3£8% / RCM AP / Schroders fEFE®E | China Mobile TE#SE) 1.0% 6 ¢
_ _ o Mitsui & CO Ltd 09% F
Risk Indicator EiRSIER - Landwirtschaft Rentenbk 1.375% Apr 2013 0.9% E — el
) - = 0
Annualised Standard Deviation FEE1ZHEZ 17.30% | gyire Paciiic A ABIHBATIA -
Fund Performance E&#xIR°
Cumulative Return Bi&EEIHR Annualised Return TR [E13R (p.a. FER) Calendar-year Return FEEEIHR

Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years  Since Launch 1 Year 3 Years 5 Years 10 Years ~ Since Launch
*F2S =B — =% &B& +& G%pE & @ = RE  +E  ogpe A0 00 2082082000

8.72% 4.78% 8.72% -7.31% 33.15% 59.90% 58.19% 8.72% -2.50% 5.89% 4.81% 4.65% 20.87% 18.84% -31.91% 25.22% 8.72%
Dollar Cost Averaging Return (For illustration only) 325 A B3R (1E (FE2 B 5% ) ©

Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years  Since Launch 1 Year 3 Years 5 Years 10 Years  Since Launch
== =@8 —# =% A% +& o#p8 -—& =F &% £ oGgpg 0% 007 AW A0 00

9.14% 1.92% 9.14% 15.56% 13.64% 44.20% 44.33% 9.14% 9.71% 5.10% 7.00% 6.95% 999% 825% -17.37% 15.01%  9.14%

[13 as at B % 31/12/2010——




Fund Performance Fact Sheet EE&RIBHRE 4th Quarter 2010 —

Risk & Return Profile B3R OHREE

Bank Consortium E50 Mixed Asset Fund .
EHMEEESORSEEES a S0

Portfolio Allocation ¥ EE& D

Investment Objective Z¥EEIE

+ To provide members with capital appreciation and a — UnitNAV BIIEZSE Cash & Fixed Income Securities BERERES
§taple= I,a/el of income ol\n/zer theélc:ﬂg term 160 A A: Cash & Othelrs f%%&;ﬁ\i‘m“ 2.3%
P EHRRINENBERIEEWA 0 N A~ B: Term Deposits EHIZH 1.0%

« Investing primarily in bank deposits, global bonds and |, /\./"'/V// W/ C: Global Fixed Income Securities BINERES  42.8%
global equities 100 Equities BY¥ZE
FERERRTEN  BRESRIBIRE 0go I~ D: Hong Kong B e

L L L L L L L L L E: Japan EZE 5.7%

Fund Information EE&#! W= 8 = 8 8 5 8 8 2 . : 5

S 8§ § § § §S 8§ § § § <5 F: Other Asia EftZa;)i| 7.4%

Launch Date £{THEHH 01/12/2000 - T T T T T T T 7T 7 | G North America JtZ= 12.5%

Unit NAV BB ESBE HK$ 1.6254  Top 10 Portfolio Holdings XS+ AEE H: Europe BRI 10.1%
Fund Size E&&E HK$ 2,564.8 millions 55 Landwirtschaft Rentenbk 1.375% A o
’ . b Apr 2013 1.9%
Fund Descriptor Mixed Asset Fund [ Global ] Equity : around 50% | 4seC Holdings FEL2=E 1.7%
B ROHEESBRISONEE | o pnes o
i R” 0 o
Fund Expense Ratio BRI L% L79% | potsche Bundesrepublik 4.75% Jul 2028 1.3%

Investment Manager 134 US Treasury N/B 1% Mar 2012 1.2% H A+B

Invesco IIE / Legg Mason 228% / RCM AP / Schroders fEgg | Term Deposits XN 0% 6
iShares MSCI Japan Index Fund 1.0% F C
Risk Indicator EfEIEIE Japan Fin Municipal 1.55% %
pan Fin Municipal 1.55% Feb 2012 0.9% E
Annualised Standard Deviation FFEIE#EZE 13.01% | cNOOC PBIEETH 0.9% D
SHK PPT #TIBEHIE 0.8%

Fund Performance & #xKIR°
Cumulative Return SEEEHR Annualised Return ZEZE4KOI%R (p.a. T3 Calendar-year Return EZE%R

Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years  Since Launch 1 Year 3 Years 5 Years 10 Years  Since Launch
*EES —f@R —& =& §©% +& @B%pg8 & =F  h&  t+& G%gg 200 2000 2008 2008 2010

7.12% 2.81% 712% -1.46% 32.08% 63.08% 62.54% 7.12% -0.49% 5.72% 5.01% 4.94% 15.97% 1558% -21.98% 17.91% 7.12%
Dollar Cost Averaging Return (For illustration only) 35253 A DR (IEEER B R ) ©

Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years ~ Since Launch 1 Year 3 Years 5 Years 10 Years  Since Launch
A%25 =@A —% =F A% t& S®HE & =& hE & GOgge A0 W07 A0 A8 A0
6.93% 1.15% 6.93% 12.61% 13.20% 39.69% 39.88% 6.93% 8.00% 4.95% 6.41% 6.39% 762%  7.18% -11.40% 11.08% 6.93%

Risk & Return Profile R OREE

Bank Consortium E30 Mixed Asset Fund

BMEEESVREEER S vetum . N B )

Investment Objective IXEEIZE Portfolio Allocation ¥&EHED ™

+ To provide members with capital growth over the long g = UnitNAY ROTRESE Cash & Fixed Income Securities REREDEH
term with a view to minimising the risk of capital loss 160 A: Cash & Others R & Elft1* 3.4%
REEFRRPNENBERSEABENRRIERY |, N B: Term Deposits FEHAEEN - 2.8%

« Investing primarily in fixed income securities and 12 — W C: Global Fixed Income Securities JREKER:ES  60.0%
maintaining a limited exposure to global equities 1.00 Wﬁ Equities [&E
RERERES RO BIVRIKIRSE 080 D: Hong Kong &8 11.5%

060 ! | I I I I I I I E: Japan A& 3.5%

Fund Information E&&H S & 8 8 £ 8 § 5§ 8 & £ | F: OtherAsia Eftzsy 48%
Launch Date {TEHA 01/12/2000 T T T T T T T T T TG North America £ 7.9%
Unit NAV BB ESE HK$ 1.5989  Top 10 Portfolio Holdings ¥ EHEESN+XEE H: Europe XM 6.1%
Fund Size E£EE HK$ 2,385.0 millions 58 | Term Deposits EHI#R 2.8%

Fund Descriptor  Mixed Asset Fund [ Global ] Equity : around 30% | Landwirtschaft Rentenbk 1.375% Apr 2013 2.3%
EHE 0wt REEEEZURIKIKIB0%ARE | US Treasury N/B 1% Mar 2012 1.8%
Fund Expense Ratio E&BI<tER 1.78% | Deutsche Bundesrepublik 4.75% Jul 2028 1.4%
_ HSBC Holdings FEZ1RA% 1.1% H AB
Investment Manager 1212 ' European Investment Bank 1.4% Jun 2017 1.1% GF*Q |
Invesco £ / Legg Mason 522% / RCM AP / Schroders FEREE | 0.1 Fin Municipal 1.55% Feb 2012 TN Lre——
Risk Indicator E&GISiE Deutsche Bundesrepublik 4% Jul 2016 1.0% —C
Annualised Standard Deviation FEZ# = 8.049% | CCBEERT 0.9%
Japan Fin Municipal 2% May 2016 0.8%
Fund Performance B &KIR°
Cumulative Return EIEER Annualised Return 3L EIER (p.a. FEK) Calendar-year Return FEE %R

B 0 . 0 B 0 N 0 B 0 . 0 . 0 B 0 i 0 . 0 . 0 . 0 . 0 . 0 - B 0 . 0 B 0
5.50% 0.97% 5.50% 2.59% 27.50% 59.91% 59.89% 5.50% 0.86% 4.98% 4.81% 4.76% 10.92% 12.05% -11.43% 9.79%  5.50%
Dollar Cost Averaging Return (For illustration only) S35 A 5@ 4R (B EERBI R ) ©

Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years ~ Since Launch 1 Year 3 Years 5 Years 10 Years  Since Launch
*¥ES —@8 & =&  hE  +& ©%718 -& =% #%  +& @ggg 2006 000 2008 2009 2010

4.75% 0.42% 4.75% 8.98% 11.31% 31.95% 32.18% 4.75% 5.83% 4.29% 5.36% 5.35% 518% 594% -5.45% 6.81% 4.75%

[14 as at BiZ 31/12/2010F————




Fund Performance Fact Sheet EE&RIBRE 4th Quarter 2010 —

Risk & Return Profile EfzROHEE

Bank Consortium Absolute Return Fund * _
= = Gasl =+ * Low to Medium \) \)
ERERRSIRE) = &= = C OO o

Investment Objective IR EEHE Portfolio Allocation ¥ E#EE D
" To provide members with long-term capital preservation — UNNAVEIEERE [ cash g Fixed Income Securities REREREH
BHEEE—EREENRRDE  BERAREE 2 A Cash & Others FZ A L
el v . \ / B: Term erosns TERIEAR - o 1.90/0
: \Vant C: USD Fixed Income Securities =2TTESHES  40.8%
+ Investing primarily in a diversified portfolio of global D: EUR Fixed Income Securities BRTTERES  17.5%
equitir%? ?\g'g&éﬂtggféqg%ea RS EEs 0 E: Other Fixed Income Securities EfIE S8  16.6%
FERER PRI e RE B R 25 IZTHLIREHRS 050 L Equities BZ
Fund Information Bl ES§ 855588 E 5 8 F: Global Equities IFRIZEE 19.3%
Launch Date 21THER 01/08/2005
Unit NAV ES(TE S E HK$ 1.2784  Top 10 Portfolio Holdings EHEERNTXKEE
Fund Size E£8&&E HK$ 277.5 millions 55 National Australia Bank FRN Jun 2017 2.8%
Fund Descriptor Mixed Asset Fund [ Global ] Equity : 0-50% | Swedish Export Credit EMTN 3.625% May 2014 2.5%
EEERmm REBEEE[IBIR]0-50% IFE Republic of Austria MTN 5% Jul 2012 2.3%
Fund Expense Ratio EEBIZEER 1.66% | China Petroleum & Chemical Corp. Conv Ser Sino 0% Apr 2014 2.2%
DBS Bank Ltd FRN May 2017 21% F A+B
Investment Manager &2 HSBC Holdings Plc EMTN FRN Oct 2016 21%
RCM AP Term Deposits FEERZFR 1.9% E
Risk Indicator BEISH Hang Seng Bank Ltd FRN Jul 2017 1.9% i a4 ¢
Annualised Standard Deviation TR &t 5.55% KFW International Finance Inc 5.125% Jan 2011 1.8%
Mitsui & CO Ltd 1.8%

Fund Performance E&#KIR°
Cumulative Return SEFEEHR Annualised Return ZEZR{LOIER (p.a. FEXK) Calendar-year Return FEEEIHR
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years  Since Launch 1 Year 3 Years 5 Years 10 Years ~ Since Launch
*H%ES —@R —& =& @A% +& @%p8 & =&  h&  t+& G%pgg 200 2000 008 200 2010
5.29% 1.12% 5.29% 5.81% 23.36% n/a B 27.84% 5.29% 1.90% 4.29% n/a-NER 4.64% 840% 7.55% -9.33% 10.84% 5.29%

Dollar Cost Averaging Return (For illustration only) 325 A DR (IE{EER B &) ©

Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years  Since Launch 1 Year 3 Years 5 Years 10 Years ~ Since Launch
=% RE == e e 2006 2007 2008 2009 2010

FES =ER —&F +F  B%iTE —F SE:{=!
3.02% 0.37% 3.02% 8.04% 1037% naNEAE  11.61% 3.02% 5.25% 3.95% naNERA 4.05% 399% 337% -487% 457%  3.02%

Risk & Return Profile EfzROHEE

Bank Consortium Global Bond Fund _
R e = o il Low to Medium \> \)
RpETIRINESEE VIVIVI V] Vit B
Investment Objective ZEBE Portfolio Allocation IREHHE D
+ To provide members with total investment return over the .. — UnitNAV EITEESE Cash B&
medium to longer term 160 o | A: Cash& Others REREt -3.2%
REEREPERBIBIREDR 150 vf/ B: Term Deposits EEAEFR 0.0%
« Investing primarily into fixed income securities issued by 140 Fixed Income Securities FEEI %
governments and governmental agencies globally 1.30 -~ \\j\.,/ C: Asia TS ’ 25 39,
SR A2 K5 = FHESR 120 M : Asi 7 . 3%
EERAEFETRSERNREN MBS CIERES 110 TN D: Australia / New Zealand &l / 37578 9.4%
Fund Information E£&% 1.00 I I I I | | | | E: Europe BRI 42.6%
P g€ 8 & 8 € & & 8 £ | F:NorthAmericadtE 4.8%
Launch Date ${7EI8 01/10/2002 = 7 = F = 2 = = %G Others 2 211%
Unit NAV BEEPE HK$ 1.5879  1op 10 Portfolio Holdings EHESPI+AEE
Fund Size %%ﬁé HK$ 579.0 millions & European Investment Bank 0% Sep 2015 11.2%
Fund*D%SSTptor Bond iund [ GIO,Ea!] Government of Sweden 5.25% Mar 2011 9.9%
ESRR T e B DRI Government of Norway 6.00% May 2011 8.0%
Fund Expense Ratio EEB7 R 1.58% - o
p PSILEER ’ Queensland Treasury Corp 6.00% Jun 2011 5.5%
Investment Manager 1SS Government of Russia 7.50% Mar 2030 5.0% G—— A8
Templeton EEIE Petronas Capital Ltd 5.25% Aug 2019 5.0% —C
Government of Poland 6.375% Jul 2019 4.8% e —
Risk Indicator EEIEIE Landwirtschaftliche Rentenbank 8.50% Feb 2016 4.6% ‘ D
Annualised Standard Deviation FEIZ¥EZE 7.35% | Government of Japan 1.50% Mar 2011 4.5%
Government of Japan 1.10% Mar 2011 4.5%

Fund Performance E& IR °
Cumulative Return SBi&EEIHR Annualised Return FERK B3R (p.a. FER) Calendar-year Return FEEEIHR

Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years ~ Since Launch 1 Year 3 Years 5 Years 10 Years ~ Since Launch
*F2S =B — =% &B& & G%pE & @ = AE  +E  ogpe A0 00 2082082000
8.29% -0.23% 8.29% 18.38% 30.35%  n/afEFE 58.79% 8.29% 5.78% 544%  nafERE  577% 390% 598% 058% 8.68% 829%

Dollar Cost Averaging Return (For illustration only) 325 A B3R (1E {FE2 5 F35% ) ©

Year to Date 3:Months 1_Year 3:Years 5 Years 10 Years ~ Since Launch 1 Year SEY%S S%e%s 10 Years  Since Launch 2006 2007 2008 2009 2010

£S5 =f@R =5 =F A +F BEEE 0 —F +&H B35
3.82% 0.11% 3.82% 12.06% 17.06% nfa B 24.65% 3.82% 7.68% 6.26% naNEA  5.22% 139% 298% -020% 6.10%  3.82%

* Whilst the underlying APIF aims to achieve absolute returns, there may be circumstances under which this is not possible. Therefore, the absolute positive returns are not guaranteed. 8BS HEEEIR E RSN EIZH R
BEHIEDR - BERLER TEIATIT - Bt » #EFEORLRIRE - |

[15 as at B 31/12/2010——




Fund Performance Fact Sheet & RIFHRES

4th Quarter 2010 — & —

Risk & Return Profile EfzROREE

Bank Consortium Hong Kong Dollar Bond Fund .
Low to Medium

RHEEBITESESE

Investment Objective Z¥EEIE

* To provide members with long-term capital growth
RNERHERIBNRREDR

Investing in a portfolio consisting primarily of Hong Kong
dollar denominated interest bearing securities

EFERER—BEUETREREENERESRINRE

s
Fund Information E&&x|

Launch Date $5{THER 01/10/2009
Unit NAV B[ EEFBE HK$ 1.0258
Fund Size E£EE HK$ 75.7 millions 58
Fund Descriptor Bond Fund [ Global ]
EE AT BEEEE[IRIR]
Fund Expense Ratio E&RI5Z L& nfa 5@

Investment Manager EEIE
J.P. Morgan [EE1R

Risk Indicator ELfEEIE
Annualised Standard Deviation FEZEZ  n/a NEA?

Fund Performance E&5&IR°
Cumulative Return 2FEEIER

Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years
FES =8 — =F k3 S
2.90% -2.60% 2.90% nfa A i@ A

EEp \> \>

Portfolio Allocation FEHED

Cumulative Return S2FEEIHR

— Unit NAY BITEESE
1.06 Cash &
A: Cash & Others IR R ELH 2.6%
1.04 B: Term Deposits FEEAB 0.0%
1.02 Fixed Income Securities EES:EZ
10 C: Hong Kong &8 33.0%
D: Other Asia Efzaiil 16.9%
098 ——t—— E: Europe BRI 21.7%
SSESES33TssgssssSES F: North America Jt5e 9.0%
G: Supranational FEEIE%: 5.0%
Top 10 Portfolio Holdings ¥ EEER+XEE H: Others Elfth 11.8%
Hong Kong Government Bond Programme 2.93% Jan 2020  5.3%
Nordic Investment Bank 5% Nov 2012 2.8%
HK Exchange Fund 1.18% Sep 2015 2.5%
Royal Bank of Canada 4.18% Jun 2013 2.2%
France Telecom SA 2.95% Feb 2015 2.2% H— A8
Swire Pacific MTN 4.93% Mar 2013 21% t—
Link Finance Cayman 4.75% May 2019 2.0% F* —C
HK Exchange Fund 4.85% Jun 2017 2.0% E D
HK Exchange Fund 1.67% Dec2013 2.0%
Swedish Export Credit 3% Oct 2016 1.8%
Annualised Return 2L OIER (p.a. FEXK) Calendar-year Return EZE%R
Seelamch 1Y 3t St l0Mers ShelAN a6 2007 2008 2009 2010
2.58% 2.90% na A~ & B 2.06% na A & H -0.31%°  2.90%
Dollar Cost Averaging Return (For illustration only) 35253 A DR (IEEER B R ) ©
Annualised Return FEZE{L QIR (p.a. TFXK) Calendar-year Return ZEZ QR
-0.56% -1.36% -0.56% nfa A~ & B 0.03% -0.56% na A~ & B 0.02 na A & A -0.50%°  -0.56%

Bank Consortium MPF Conservative Fund *

Rt BEERITEE"

Investment Objective ZEEIHE

« To provide members with a rate of return which matches
or exceeds the Hong Kong dollars savings rate

RN EHRBENEE ST HST RIOHRR

Minimising the exposure of the principal amount invested
to market fluctuation and volatilities

STEHASFESNHSAREERE
Fund Information EE&§|

Launch Date 3%{THER 01/12/2000
Unit NAV BB ERE HK$ 1.1129
Fund Size E&E HK$ 3,067.2 millions 58
Fund Descriptor Money Market Fund [ Hong Kong ]
EE R BEEmEER [E8]
Fund Expense Ratio E& 5z tLE 0.71%

Investment Manager 1&E#EIE
Invesco SIE

Risk Indicator EZEIEZE

Annualised Standard Deviation FE1ZE#E= 0.19%
Fund Performance E&#KIR°
Cumulative Return 2FEEIER
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years
> =—@F —& =& §E +&

0.01% 0.01% 0.01% 1.15% 6.78% 11.00%

Risk & Return Profile R OREE

Low

15

Portfolio Allocation XEHE D™

114 — Unit NAVETIAESE Cash & Fixed Income Securities RERESEZH
112 A: HK Dollar Cash & Others*
110 BIIRERE* -0.4%
1.08 B: HK Dollar Term Deposits
133 BT 83.4%
102 C: HK Dollar Fixed Income Securities
10—t 1 BITERES 17.0%
Top 10 Portfolio Holdings ¥ EHESH+XEE

Term Deposits FEEAZFR 83.4%

HK T-Bills 0% Mar 2011 3.6%

Bank of Communications Float Nov 2011 3.1%

Export-Import Bk Korea Float Jul 2011 2.1% c

China Construct Bk HK Float Jun 2011 2.1%

Bank of China HK Float Aug 2011 2.0%

Agricultural Bk China Float Feb 2011 1.8% AB

ICBC Ltd Float Feb 2011 1.0%

Hong Kong Mtg Co 2.65% Apr 2011 0.9%

Export-Import Bk Korea Float Sep 2011 0.5%

Annualised Return FEZEA{LEIFR (p.a. TFXK) Calendar-year Return ZEZ QIR

Sheelamch 1Yer  3Yes St l0Yers SHRLAN o6 2007 2008 2009 2010

11.29% 0.01% 0.38% 1.32% 1.06% 1.07% 269% 281% 113% 0.01% 0.01%

Dollar Cost Averaging Return (For illustration only) 33 4535 Q%R (E{FER 6 &) ©

Cumulative Return 2FEEIER

Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years
rFEES =fER — =F hF &
0.01% 0.00% 0.01% 0.19% 1.67% 4.91%

Annualised Return AL EIFR (p.a. TFXK) Calendar-year Return TEZ [OI5R
Since Launch 1 Year 3 Years 5 Years 10 Years  Since Launch
] — & —= Gt +& e 2006 2007 2008 2009 2010

4.96% 0.01% 0.13% 0.67% 0.96% 0.96% 126% 134% 052% 0.00% 0.01%

* Bank Consortium MPF Conservative Fund does not guarantee the repayment of capltal An investment in the Bank Consortium MPF Conservative Fund is not the same as placing funds on deposit with a bank

or deposit taking company and there is no guarantee that the investment c:

redeemed at the subscrl tion value. The MPF Conservative Fund is not sub ect to the suEng|S|on of the Hon on%Monetary

e

Authority. SRS FEREERIFESUANRBEISZEBNE - RETRES %#E%ITHENHﬁ%EW RITEZFRAG) jim%na—_lkzﬂiﬂﬂﬁb%uﬂ EREERIETUAZESELH
Fees and charges of MPF Conservative Fund can be deducted from either (i) the assets of the fund or i members account by wa of unlt deduction. ThIS fund usg§ method %) and, therefore, unit prices /
V / fund performance qgoted have |ncor%rated the impact of fees and charges. BEERTESHINE D (—) B BIREESENRE : () B BIIRMERPDIEINE - AESRAHR (—)IKE » §HT

§JZ§M1§ | BEPE I EEREERBINECHE
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Risk & Return Profile ElEREIRIZE :

L
Q
>

255009

EIRMSEESD

mt

The fund aims at achieving a high long-term return among BCT funds; its volatility is expected to be high.

ZEZUSKSHRBORRERE - FHKEES -

The fund aims at achieving a relatively high long-term return among BCT funds; its volatility is expected to

Relatively High . .
o be relatively high.

FHIRIEEESD

ZEEZUSKBESNRPORAER - FHNERRS -

The fund aims at achieving a medium to high long-term return among BCT funds; its volatility is expected to

Medium to High

be medium to high.

FZESUSKPESHRADEREE  BHKERTES -

The fund aims at achieving a medium long-term return among BCT funds; its volatility is expected to be

hES
FERBHEEESD
Medium medium
i R FERMEEESD

Low to Medium .
low to medium.

LR PP HES A SO
Low
& q YE SRR TR

FEEUSKPENRPOHRER - HERKERDE -
The fund has a low to medium expected long-term return among BCT funds; its volatility is expected to be
HEFFESDREZIRE > BHRERERD -

The fund has a low expected long-term return among BCT funds; its volatility is expected to be low.

HEFTESDREEE » RERIEEE -

The Risk & Return Profile for each fund is assigned by BCT according to the corresponding fund’s volatility and expected return.

BEEZNRRROFRER 19HRMSTRBERNEZIVKIERFABHDHRMRE

Remarks fist :

1

.

It is not necessary to show the FER as the period between the reporting date of the fund
fact sheet and the inception date for the fund is less than 2 years.

Funds with performance history of less than 3 years since inception to the reporting of
the fund fact sheet is not required to show the annualised standard deviation.

Fund performance is calculated on the basis of NAV-to-NAV in HK$ with dividend
reinvested and is net of the management fees and operating expenses. The 3-year and
5-year performance figures are not available for funds with history of less than 3 years
and 5 years, as the case may be, since inception to the reporting of the fund fact sheet.
(Source: BCT)

Cash & Others refers to cash at call and other operating items such as account
receivables and account payables.

Since launch to end of calendar year return.

It is calculated by comparing the total contributed amount over the specified period
with the final NAV. The technique is to use a constant amount to purchase fund units
at the prevailing fund price (NAV per unit) on the last trading day of every month over
the specified period. The total contributed amount refers to the sum of the monthly
contributions made during the specified period, while the final NAV is determined by
multiplying the total units cumulated in the same period with the fund price (NAV per
unit) on the last trading day of such period. The figures are provided for illustration only.
(Source: BCT)

Lipper ratings are based on a fund’s performance over a three-year period, and they
are subject to change every month. The ratings are from 5 (Leader) to 1; the top 20% of
performers are named Lipper Leaders, the next 20% get a rating of 4, and so on. The
ratings do not mean funds are guaranteed or that NAV will not fluctuate.

Sources BRIZRIR :

Bank Consortium Trust Company Limited (“BCT")

FIL Investment Management (Hong Kong) Limited (“FIMHK”)

Franklin Templeton Investments (Asia) Limited (“Templeton”)

Invesco Hong Kong Limited (“Invesco”)

J.P. Morgan Funds (Asia) Limited (“J.P. Morgan”)

Legg Mason Asset Management Hong Kong Limited (“Legg Mason”)
RCM Asia Pacific Limited (‘RCM AP”)

Schroder Investment Management (Hong Kong) Limited (“Schroders”)
State Street Global Advisors Asia Limited (“SSgA”)

Declaration EEE5H :

Investment involves risk. Past performance is not indicative of future performance. Investors
should refer to the principal brochure of the Bank Consortium MPF Plan for further details,
including the risk factors.

' EENESFEERDEESNNIIBAERAEME - |ARNK
ESNESALE -

? REMOR=F(BRTEERRESH)MESEAY LI FEE
HEE]

P BEERREUBTNEEFENEERE  REMFRERENE
EPENRESEEBAREESE - EEIEHH(Q’%ZﬁElﬁiEEE#E
SH)VR=FRAFESERRHE-FHRATHENESRE
I - (BRIRIR - RIHS5E)

' RERHEMBEENREREMEEES (1B UIRIEREIR
BFEESEE) -

° HRITHEZFEL -

¢ WS ERKEEHANRRESRREREESBEMELEE  I54E
EREEHNERRE —BRZEEERERA—EE  UERKE
EER(BEUEEFE) BAEBESESEN - RRESERIETE
HRERAEMCRE  MRREEFENRKEEHNMBENE
SEMURERUZBARR —ERZENEZER(BEUEES
B8) - BRBBEREFZA - (BRKRR : RIHEST)

T BRESFARDOREBEBE=FEESNRE  BEAEH—X - TR
DR—MELMR (Leader) » KA —H#ARIPIELH 20% EZRKIET
Leader #855% » ELUHY20% 7355 00#R - 20UL3EH - BRAFARIL AL
RZESRREFES - IARTEEFESHTTE -

RIHSSTRRAR (MERIMISFE L)
EEEE(SB)BRATTEE))
EREMBZERE (M) BRAR(TEEE))
EIEREEEBRAT(TEIE))
EREMBEES (M) BRI (TER])
EREEEEEEERAT(MERE])

RCM Asia Pacific Limited (TRCM AP )

MR EREER(58)BRAT(MERE])
EERKGEESETMNBRAT(MEERIKIRE )

BRESRERE BEIKRRTEMFRBRRITZIES| - REBWHEHF
HENDERRRER - FRRRNESTEEZEERRES -
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Bank Consortium Trust Company Limited REESETRAT

Member Hotline B{EZR : 2298 9333 18/F Cosco Tower, 183 Queen’s Road Central, Hong Kong

Employer Hotline {g E£4R : 2298 9388 EBEFAED183EDEAE 1818

Website #83lf : www.bcthk.com Fax 8K : 2992 0809 E-mail EEB : bct@bcthk.com FPFS-MT 04/10
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