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Important notes & Z12R

(.

You should consider your own risk tolerance level and financial circumstances before making any investmerD
choices or investing according to the Default Investment Strategy. When, in your selection of funds or the
Default Investment Strategy, you are in doubt as to whether a certain fund or the Default Investment Strategy
is suitable for you (including whether it is consistent with your investment objective), you should seek financial
and / or professional advice and choose the investment choice(s) most suitable for you taking into account your

circumstances.
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In the event that you do not make any investment choices, please be reminded that your contributions made
and / or accrued benefits transferred into the Plan will be invested in accordance with the Default Investment
Strategy which may not necessarily be suitable for you.
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Your investment decision should not be based on this document alone. Please read the MPF Scheme Brochure
for BCT (MPF) Pro Choice for further details, including the risk factors. The fund descriptor provided in this
document for each constituent fund is determined in accordance with the “Performance Presentation Standards”
for M
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MiE °
BCT (Pro) MPF Conservative Fund does not guarantee the repayment of capital.

BCTRERRTFTEDI MREAN D 2 2HTE -

Members should note that BCT (Pro) Asian Income Retirement Fund does not provide any guarantee on capital
or investment return or dividend yield, and their investments therein (including dividends distributed) are subject to
the same vesting, preservation and withdrawal requirements applicable to mandatory and voluntary contributions
(as applicable). The BCT (Pro) Asian Income Retirement Fund may pay dividends out of net distributable income
and / or capital, which will result in an immediate decrease or adjustment in the net asset value per unit of the
fund. The payment of dividends (if any) will involve an investment time-lag and is subject to out-of-market risk.
There is no assurance on the dividend distribution frequency and the dividend amount / yield may fluctuate.
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Members should note that the regular and frequent distribution of dividends and reinvestment of dividends will
inevitably involve an investment time-lag during which dividends are not reinvested and are subject to out-of-
market risk on a recurring basis (currently, on a monthly basis). During the period pending reinvestment, the net
asset value per unit of the relevant constituent fund (i.e. BCT (Pro) Asian Income Retirement Fund for members
below the age of 65, or the Age 65 Plus Fund for members who have reached the age of 65) into which
dividends are reinvested may have gone up or down, and accordingly the members’ investment return may be
impacted negatively or positively. Therefore the investment return for these members may deviate from that
derived from a constituent fund with a similar investment portfolio without such arrangement, meaning that the
dividend distribution arrangement of BCT (Pro) Asian Income Retirement Fund may not always be advantageous
to these members.
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e |nvestment involves risks, fund value may go up as well as down and past performance is not an indicator or a
uarantee of future performance.
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AR 17 E 4 #at Notes to Respective Constituent Fund

A

«

—+

A

These constituent funds are denoted as “Equity Funds — Market Tracking Series” under BCT (MPF) Pro Choice as they solely invest
in approved Index Tracking Collective Investment Scheme (“ITCIS”). BCT (Pro) Hang Seng Index Tracking Fund invests solely in a
single ITCIS, and thereby aims to achieve investment results that closely track the performance of the Hang Seng Index. BCT (Pro)
U.S. Equity Fund, BCT (Pro) Greater China Equity Fund and BCT (Pro) World Equity Fund are portfolio management constituent funds
investing in ITCISs and these constituent funds themselves are not index-tracking fund.
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The constituent fund’s management fees (as defined in the MPF Scheme Brochure) and expenses for this constituent fund have been
partially waived during 2013. Such wavier, being not a product feature of the constituent fund, only applied up to the end of 2013; and
such application does not imply that similar waiver will be applied in the future. 22013 R - A A E 4 B HEEE (T% FAES
FHEIERE) A EERE « WHEWIEAROES RS - MREAZ2013 FFK - Pt MEFRSH L ALURE -
These constituent funds are denoted as “Target Date Mixed Asset Funds” under BCT (MPF) Pro Choice and they are designed to
shift their investments from equities towards a greater exposure to bonds and cash as the relevant constituent fund approaches to its
particular target year. ZEMNELHRLABCTIES IR THIBRAMRAEELRS | ZIFRNHESEENRLKE B RFHE
EERHEEAURETSAENREZTEBEZESRRETIS -
May include investments in China / Hong Kong and Japan. & & itEsk @ EFE / 8 & EA
BCT (Pro) MPF Conservative Fund does not guarantee the repayment of capital. An investment in the MPF Conservative Fund is not
the same as placing constituent funds on deposit with a bank or deposit taking company and there is no guarantee that the investment
can be redeemed at the subscription value. The MPF Conservative Fund is not subject to the supervision of the Hong Kong Monetary
Authority. Fees and charges of MPF Conservative Fund can be deducted from either (i) the assets of the constituent fund or (i)
members’ account by way of unit deduction. This constituent fund uses method (i) and, therefore, unit prices / NAV / constituent fund
performance quoted have incorporated the impact of fees and charges. BCT &S R FES L MREAS 2 2HE - Txﬁﬁ?ﬁi
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May include investments in emerging Asian markets. %&b [& 3 £ 35 3 B35 35
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BCT’s Constituent Funds Index BCT $#RE4EE K HES B 4%

Constituent funds are categorized by asset type and, when applicable, further by the special features / strategies of

each constituent fund. A2 & 1R E E BRI Kl — PR IR R RIS (B R ) H 58 -

Equity Funds BRES 7 Page

1

@

BCT (Pro) China and Hong Kong Equity Fund BCT AR KB BREE 4
BCT (Pro) Asian Equity Fund BCT M EES 5
BCT (Pro) European Equity Fund BCT BN EE S 6
BCT (Pro) Global Equity Fund BCT REREES 7
BREES - migERERE" 7
BCT (Pro) Hang Seng Index Tracking Fund BCT @i & e 8
BCT (Pro) U.S. Equity Fund BCT XEREES 9
BCT (Pro) Greater China Equity Fund BCT RPERZRS 10
BCT (Pro) World Equity Fund BCT tH AREES 11
BERAMREEEEES® 7
BCT (Pro) SaveEasy 2050 Fund BCT & 5 2050 &£ 12
BCT (Pro) SaveEasy 2045 Fund BCT &5 2045 &4 13
BCT (Pro) SaveEasy 2040 Fund BCT f& % 2040 &£ 14
BCT (Pro) SaveEasy 2035 Fund BCT & 5 2035 &£ 15
BCT (Pro) SaveEasy 2030 Fund BCT [#& 5 2030 £ 16
BCT (Pro) SaveEasy 2025 Fund BCT & % 2025 &% 17
BCT (Pro) SaveEasy 2020 Fund BCT & 5 2020 £ 18
RAAEES y
BCT (Pro) E90 Mixed Asset Fund BCT EQ0 /E'b BEES® 19
BCT (Pro) E70 Mixed Asset Fund BCT E70 ;| ,m LEEES 20
BCT (Pro) E50 Mixed Asset Fund BCT E50 )i /tb EEERS 21
BCT (Pro) E30 Mixed Asset Fund BCTE30 BE&BEESD 22
BCT (Pro) Flexi Mixed Asset Fund BCT EEREEEES 23
BCT (Pro) Core Accumulation Fund BCT L RIEES 24
BCT (Pro) Age 65 Plus Fund BCT 65 pxi& &% 25
BCT (Pro) Asian Income Retirement Fund BCT TilliziR k& S 26
Bond / Money Market Funds B/ EETHEES 7
BCT (Pro) RMB Bond Fund BCT ARBESES 28
BCT (Pro) Global Bond Fund BCT IRIREHES 29
BCT (Pro) Hong Kong Dollar Bond Fund BCT BLfEsER 30
BCT (Pro) MPF Conservative Fund® BCT #aeRTHESE® 31

These constituent funds are denoted as “Equity Funds — Market Tracking Series” under BCT (MPF) Pro Choice as they solely invest
in approved Index Tracking Collective Investment Scheme (“ITCIS”). BCT (Pro) Hang Seng Index Tracking Fund invests solely in a
single ITCIS, and thereby aims to achieve investment results that closely track the performance of the Hang Seng Index. BCT (Pro)
U.S. Equity Fund, BCT (Pro) Greater China Equity Fund and BCT (Pro) World Equity Fund are portfolio management constituent funds
investing in ITCISs and these constituent funds themselves are not index-tracking funds. ZZ£hk 5 &£ 250 ABCTIES 2 TH[ Ik
Z=ES - MSEHES ] REAZZERNOESERENER A MERESERIREE([ ZBESERIREE)) -BCTEEAES
BRENE — SRR IR A %’élﬁtﬁ&iﬁi@@’dﬁ_mm EIRERBMESIRERRE - BCTEBREES « BCTAPERE
EeRBCTHRAREES AIRENBUIEIEREBREFINREESEERNES - MRSKHESNH WIHEBARES -

These constituent funds are denoted as “Target Date Mixed Asset Funds” under BCT (MPF) Pro Choice and they are designed to
shift their investments from equities towards a greater exposure to bonds and cash as the relevant constituent fund approaches to its
particular target year. FZEMNESHIZLABCTIES ZE TH BIZABREEEERS ] ZERMNES B ERERST B 125 8K
EERHEEAURETSAENREZTEBEESLIRETS -

BCT (Pro) MPF Conservative Fund does not guarantee the repayment of capital. An investment in the MPF Conservative Fund is not
the same as placing constituent funds on deposit with a bank or deposit taking company and there is no guarantee that the investment
can be redeemed at the subscription value. The MPF Conservative Fund is not subject to the supervision of the Hong Kong Monetary
Authority. Fees and charges of MPF Conservative Fund can be deducted from either (i) the assets of the constituent fund or (i)
members’ account by way of unit deduction. This constituent fund uses method (i) and, therefore, unit prlces/ NAV / constituent fund
performance quoted have incorporated the impact of fees and charges. BCTRMSRTFED L MEBAS 2 2 BB - HAERE
SRTES U AANBESFRNRITSESFRRA - WEREZRABETARELR - MARESRTESITIZEELHEER
EE - BESRTESHWER (—)FEBINKREEFEW : (= VB B B 8P o e B » AR IS B 5 3t (—) Ik
B M2 BAER / BEFE/ KN ESXKRERMKE 2L -
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BCTHEIREERREEE®

BCT (Pro) China and Hong Kong Equity Fund @

High &

Investment Objective & ¥ B & 7

y To provide members with long-term capital appreciation
R BRHURBNERIEE

¥ A portfolio of underlying APIFs invests primarily in a portfolio of Hong Kong and
China-related equity securities and listed instruments
— (AR EE SR AESEA T ERENE S LEPEBMNEAES
AR ETAEKRNIRERS

¥ Hong Kong and China-related equity securities / listed instruments are defined as
equity securities and instruments listed on the Hong Kong Stock Exchange or other
exchanges of issuers generating a substantial portion of their revenues and / or
profits in the People’s Republic of China (including, but not limited to, China A
shares via the Stock Connect)
EBREAREEBOKRAES / FH T AR T AL THREN AT ML
AR/ SFETREFEARKNMBEBEREZ SR EMRZ M LT
BAZES R TA(BFETRREBEEBIRERHARK)

¥ The constituent fund utilizes both active investment strategy and rule-based
investment strategy '°

FRAD B BRA E BDIR A SRS I BB B 2 18 SRS B e g 1°
Constituent Fund Information F 3 & & &%} 7

Launch Date %77 H &3 01/01/2008
Unit NAV 81 & &= #(E HK$ 0.8942
Fund Size E& & E HKS 7,419.2 millions & &
Fund Descriptor Equity Fund [ China & Hong Kong ]
Ee Al REES[PRERER]
Fund Expense Ratio %4 B 37 bt & 1.50623%
Investment Manager R & & #E
Amundi % 75 [E12
Risk Indicator 151
Annualised Standard Deviation &[S {2 %= 29.47%
Risk Class E& 451 " 7
Top 10 Portfolio Holdings &M &R+ KEE"® 7
Tencent Holdings #& A3 A% 9.6%
Alibaba Group Holding Ltd Fif £ E 7.8%
HSBC Holdings [ 247 i% 6.4%
Meituan £2 5.8%
Xiaomi Corp /) K& E 3.5%
AIA Group Ltd R F{RE 3.4%
ICBC TriR7T 3.2%
CCB & RTT 3.2%
Ping An Insurance B ¥ % 2.7%
HKEx &#&X 5 FT 21%

Market Commentary 5 55 7

In China and Hong Kong, the Shanghai Composite gained 0.73% in net total
return, whilst the Hong Kong Hang Seng posted a negative performance of -4.88%
during the last quarter. Onshore investors remained optimistic about the stimulus
announced during China’s NPC Standing Committee, while foreign investors
remained concerned that the measures may not sufficiently boost domestic
demand, leading to a sell-off in H-shares and the Hang Seng Index. Finally, in
December, both equity markets gained on expectations of increased fiscal stimulus

Portfolio Allocation & #H & 5 1

4th Quarter 2024 Uz
as at BE 31/12/2024 4

Cash &

A : Cash & Others 3% K& Hh°

B : Term Deposits & #1770
Equities RE

: Basic Materials E7N G4}

: Consumer Discretionary JE24 %5 54 G
: Consumer Staples = £ 5% &
: Energy 8ER

: Financials £ &

: Health Care i fE£32
:Industrials T2

: Real Estate FEi =
: Technology HH%
: Telecommunications & &
: Utilities 2 8
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1.2%
0.0%

1.6%
24.2%
3.1%
1.4%
27.0%
3.3%
6.3%
4.3%
20.0%
4.5%
3.1%

—— AB

— Unit NAV B & E R (E
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0.73% ' &

EAEBANE EFESADHR - T84.88% °
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in 2025, attracting inflows from foreign investors. The Hang Seng index added EIEBUERF3.29% B EEEAF0.73%
3.29% while the Shanghai Composite posted 0.73% gain.
Cumulative Return 27& %%
Year to Date " ZE4 3 Months =1{E A 1 Year —4F 3 Years =4F 5 Years FL4F 10 Years +4F
13.59% -71.31% 13.59% -24.40% -23.39% -0.50%
Annualised Retumn F E(LBE13R (p.a. FK) Calendar-year Return 4F [ 814}
1Year = 8Years =F 5 Years ifF 10 Years T4 Since Launch BE1TH 2020 2021 2022 2023
13.59% -8.90% -5.19% -0.05% -0.66% 20.94% -16.21% -20.73% -16.04%
Cumulative Return 2F&[E1
Year to Date " ZE4 3 Months =1{E A 1 Year —4 3 Years =4F 5 Years FL4F 10 Years +4F
9.75% 0.03% 9.75% 1.74% -10.46% -9.88%
Annualised Retumn F E(L 13§ (p.a. FX) Calendar-year Return 4F J [8]3}
1Year —4 3 Years =4 5 Years FifF 10 Years T4 Since Launch 317 A 2020 2021 2022 2023
9.75% 1.18% -4.57% -2.14% 0.26% 21.33% -13.15% -1.50% -10.63%

o

Since Launch & 317 A

-10.58%

2024
13.59%

Since Launch B 17 H

2.22%

2024
9.75%
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BCT (Pro) Asian Equity Fund 8
BECTRMHNREESS®

4th Quarter 2024 Uz
as at BE 31/12/2024 5

Medium to High # Z &

Investment Objective & ¥ B & 7

¥ To provide members with long-term capital growth
R ERERBHERIEE

y A portfolio of underlying APIFs invests primarily in equity
securities listed on the stock exchanges of Asia Pacific markets
(excluding Japan, Australian and New Zealand)
—(EEREEERREESBETERENTATIS(TEIEH
R ORMNRHTR)EFR S EHHRAES

¥ The constituent fund utilizes both active investment strategy and
rule-based investment strategy '

BB S IR EBIRE R BRI A 2 18 8 R R SR

Constituent Fund Information A& £& ¥ 7

Launch Date 17 H ] 01/05/2004
Unit NAV B {7 & ZF{E HK$ 3.7498

Fund Size & & E HK$ 4,084.5 millions & &
Fund Descriptor Equity Fund [ Asia ex-Japan ]
Ea Al REES [TM(BARERSN]
Fund Expense Ratio & FIs7 b & 1.60826%
Investment Manager 12 & #&&
Amundi 5 77 [E12
Risk Indicator BB #51Z
Annualised Standard Deviation 4F fE 122 17.40%
Risk Class R 45 " 6
Top 10 Portfolio Holdings & #HSR+ AEE"® 7
Taiwan Semiconductor Mig A T&%, 8.7%
Tencent Holdings f& &R As% 6.7%
Samsung Electronics Co Ltd 3.4%
MediaTek Inc. 3.2%
Alibaba Group Holding Ltd i 2FHE 2.7%
SK Hynix Inc 2.3%
DBS Group Holdings Ltd 2.2%
AIA Group Ltd & FHRE 1.9%
Asustek Computer Inc 1.7%
ICICI Bank Ltd 1.7%

Market Commentary 15 5Fsf 7

The last quarter of the year was overall negative for Asian markets. A negative
performance was seen in India with the Nifty 50 and the Sensex returning respectively
-8.4% and -7.3%. Japanese markets were the best performers, where the weakness of
the yen supported the profit outlooks for Japan'’s export-heavy industries. Consequently,
the Nikkei 225 added +5.3% in total return terms over the quarter. Among other Asian
markets, the Taiwanese TWSE posted positive returns with a growth of 3.6%. The
Malaysian FTSE KLCI fell 0.4%, while the Thai SET fell 3.4%. The export-oriented
Korean Kospi declined by 7.5% in the quarter and was the worst performer in December
(-2.3%), due to the country’s rising political uncertainties. The worst quarterly performer
was instead the Philippines Stock Exchange (PSE) with a decline of 10.2%.

Constituent Fund Performance R E & KRR 7

Portfolio Allocation & #H & 5 1

Cash B&

A :Cash & Others & R H 1 ° 3.3%
B : Term Deposits & #7734 0.0%
Equities BE
C : China/ Hong Kong Bl / & 32.2%
D : Taiwan & & 22.9%
E : Singapore #7114 3.6%
F : Korea 52 10.5%
G :India ENE 19.8%
H : Others Efth 7.7%
— Unit NAV B8 E%E
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BEFARE—F BEGHTSXREEE - HEXRRE
&+ Nifty 5035 K& Sensex 35815 B T #£8.4% ;& 7.3%  BAM
BRERE - AUEREHEAE O BENTENFEAS
R - LA EIRET - R4S 225 IRBEF N L F5.83% © TEE M
M5 - AR MERBESERR - HI3.6% - HREDTER
ERBIR A EBIER T R0.4% - REBXAEHAIBI.4%
VA 8 m R AR A IREIR BN ER T B T7.5% « Hh12 A1
RAKE(TH2.3%) - FREBHFRXIEBNFEERERE
& $]E£10.2% °

Cumulative Return 2F&[E13R
Year to Date "4 ZE4 3 Months =& A 1 Year —4F 3 Years =4 5 Years FL 4 10 Years 4 Since Launch B %47 H
9.23% -1.271% 9.23% -14.52% 3.10% 34.78% 274.98%
Annualised Return 4F E{b[6] 5% (p.a. F &) Calendar-year Return 4F J 813}
1Year —F 3 Years =& 5 Years A 10 Years +4F Since Launch B %{TH 2020 2021 2022 2023 2024
9.23% -5.10% 0.61% 3.03% 6.60% 23.07% -1.99% -22.59% 1.09% 9.23%
Cumulative Return 27& 1%}
Year to Date "4 ZE4 3 Months =1{E A 1 Year —4F 3 Years =4 5 Years FL4F 10 Years T4 Since Launch B#17H
2.11% -0.97% 2.11% 5.45% 0.93% 11.49% 60.00%
Annualised Return 4F E (b [61 3R (p.a. F &) Calendar-year Return 4F & [B] 3%
1Year —F 3 Years =& 5 Years i 10 Years +4F Since Launch B &1TH 2020 2021 2022 2023 2024
2.11% 3.61% 0.38% 2.16% 4.26% 27.07% -4.22% -5.24% 0.34% 2.11%
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BCT (Pro) European Equity Fund @
BECTEIMNBREE £ ®

4th Quarter 2024 5542
as at BZ 31/12/2024 6

Medium to High 7 &5

y To provide members with long-term capital appreciation
RKXERERANEREE

¥ A portfolio of underlying APIFs invests primarily in a portfolio of equity
securities listed in Europe (including the United Kingdom)
— (AR EESR R EESES T ERER —AHBN(BERR)
B ETRRAEHER IR EEE

¥ The constituent fund utilizes both active investment strategy and rule-
based investment strategy '°

PR E S IR EBNIRE R R AR A 2 18 E R i 5

Constituent Fund Information X {3 &€ &%} 7

Launch Date #17 H 01/01/2008
Unit NAV 81 & &= FE HK$ 1.5039
Fund Size E£ & E HK$ 1,046.2 millions & &
Fund Descriptor Equity Fund [ Europe ]
EeEAliEn MREEE S [BUM]
Fund Expense Ratio 54 B2t & 1.57913%
Investment Manager 1R & ££12
Amundi % 75 [E12
Risk Indicator BB 51Z
Annualised Standard Deviation 4 [Z 124 15.94%
Risk Class R &A™ 6

Top 10 Portfolio Holdings R &EHA &R+ KEE° 7

ASML Holding NV 3.6%
Novo Nordisk A/S Class B 3.4%
SAP SE 3.2%
RELX PLC 2.7%
London Stock Exchange Group 2.6%
Schneider Elect SE 2.6%
LVMH Moet Hennessy Louis Vuitton SE 2.2%
L'Oreal 1.9%
Adyen NV 1.7%
Lonza Group AG 1.7%

Market Commentary T35 #F38 7

Overall, the European equity indices posted negative returns during the quarter, with
the MSCI Europe depreciating 2.9% in local total return. Performance was affected
by generally weak data in business activity and economic growth. The HCOB
Manufacturing PMI fell to 45.1 as of December 2024, suggesting ongoing weakness in
the manufacturing sector. Negative sentiment on the effect of potential trade measures
implemented by the US President-elect Trump, as well as the political development in
France and Germany, further affected the performance of the continent. Regarding
monetary policy, the ECB lowered its deposit rate twice, from 3.65% in October to
3.15% in December. Officials emphasized that they would adopt a meeting-by-meeting
approach to policy decisions, indicating a cautious stance going forward while leaving
the door open to ease monetary policy further.

Constituent Fund Performance i3 E & K5 ' 7

Portfolio Allocation & #H & 5 1

Cash &
A : Cash & Others & R Hfth° 2.3%
B : Term Deposits & 27753 0.0%
Equities RS
C : Finland 238 1.4%
D : France /%E] 17.3%
E : Germany =& 14.1%
F : ltaly ZAF 3.7%
G : Netherlands 7 10.4%
H : Spain FaHEoF 2.9%
| : Switzerland ¥+ 6.8%
J : United Kingdom Z/5 16.1%
K : Others HAf 25.0%
— Unit NAV Ef1 & EFE
1.80
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1.40 m
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ESEETESI RATREE M DEEMERNOBUARE - #—
SRBRNTIEHRE - BEBEIE - BUNRITRR T BER
FE - §£10 AM3.65% M E12 A#3.156%  RITE B4 - #§
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Cumulative Return 27& %%
Year to Date X ZE 45 3 Months =18 A 1 Year —4 3 Years =4F 5 Years i 4F 10 Years T4  Since Launch B %478
-2.05% -8.35% -2.05% -0.16% 12.91% 29.78% 50.39%
Annualised Return 4F E{b [61 3R (p.a. F &) Calendar-year Return 4F & [B] 3%
1Year —%F 3 Years =4 5 Years Ti%F 10 Years +4F Since Launch B %17 H 2020 2021 2022 2023 2024
-2.05% -0.05% 2.46% 2.64% 2.43% -1.85% 15.22% -14.01% 18.54% -2.05%
Cumulative Return 275 1%}
Year to Date X ZE 45 3 Months =1 A 1 Year —4F 3 Years =4F 5 Years A 4F 10 Years T4  Since Launch B 31T H
-4.72% -1.49% -4.72% 5.43% 11.11% 17.73% 41.73%
Annualised Retum F R{LE13R p.a. K Calendar-year Return 4F & [B] 3%
1Year —F 3 Years =4 5 Years i 10 Years +4F Since Launch B %17 H 2020 2021 2022 2023 2024
-4.72% 3.60% 4.22% 3.21% 3.91% 16.33% 5.63% 0.41% 6.62% -4.72%



Fund Performance Fact Sheet & & KIRHR &

BCT (Pro) Global Equity Fund 8
BCTEREBREES®

4th Quarter 2024 Uz
as at BE 31/12/2024 7

Medium to High # Z &

Investment Objective & ¥ B & 7

y To provide members with capital growth over the medium to
long term
REERFEHERPINEAREE

y A portfolio of underlying APIFs invests mainly into global equity
markets
— (AR EEEREESES T ERENBEHRETIS

¥ The constituent fund utilizes both active investment strategy and
rule-based investment strategy
B B R EhIR A SRS R PR A 2 188 SR BE AR TR SR S 1°

Constituent Fund Information X3 E £ &%} 7

Launch Date %17 H 01/10/2002
Unit NAV §{7 & Z%(E HK$ 4.5552
Fund Size E& &7 HK$ 5,721.3 millions & &
Fund Descriptor Equity Fund [ Global ]
EeEAalEn IREEE S [3RIK]
Fund Expense Ratio 54 B2t & 1.49202%
Investment Manager 1R & K12
Amundi % 75 [E12
Risk Indicator [ 51Z
Annualised Standard Deviation 4 [Z12%# 5= 15.56%
Risk Class BB &A™ 6

Top 10 Portfolio Holdings IR &M SR+ K EE° 7

Apple Inc 4.7%
Microsoft Corp 4.0%
NVIDIA Corp 4.0%
Amazon.com Inc 2.6%
Meta Platforms Inc 1.7%
Tesla Inc 1.4%
Alphabet Inc Class A 1.4%
Broadcom Inc 1.4%
Alphabet Inc Class C 1.2%
Berkshire Hathaway Inc 1.0%

Market Commentary 15 7P 7

The final quarter of the year was a mixed bag for Global Developed Markets,
with the MSCI World Equity TR index returning -0.2% in USD. December
dragged down the quarterly result as the index fell by 2.6%. Emerging markets
were negative, with the Emerging Markets Index falling by 7.86% in USD terms.
From a geographical perspective, Japan and the US were the best performers
in the fourth quarter, while Europe lagged. In terms of style, growth stocks
outperformed value stocks over the quarter, with the MSCI ACWI Growth NR
gaining 2.6% and the MSCI ACWI Value NR losing 4.7%. The outperformance
occurred mainly in December, when value stocks fell 5.24%, hit by the repricing
of interest rate cuts and higher yields, while growth stocks gained 0.4%.

Constituent Fund Performance R E & K& 7

Portfolio Allocation & #H & 5 1

Cash B&
A : Cash & Others & & H . ° 0.8%
B : Term Deposits & #1773 0.0%
Equities BE
C : China/ Hong Kong Bl / & 3.9%
D : Japan A 5.8%
E : Other Asia Pacific ZfthZ5 A 6.4%
F : North America 1t 68.0%
G : Europe BUMi 14.1%
H : Latin America fi T ZEifi 0.6%
| : Others Efth 0.4%
¥ | 1] ° A+B
i D ¢
F
— Unit NAV S{7 & 2%(E
4.90 1
4.40
3.90 m S
5.40 JAY
! P
2.90 7
2.40 A
1.90 LN i
AR WA
140 — Y
0805 2 ~ © S s
g 9 S < 2 g &
g8 8 3 g § 9

BRIREBREMBEFARE —FTRARFETHE - MSCl it
AR 4 4R 15 A B IUEIAZE TR TR0.2% © k35 R
12 A T%2.6% HRFFERE - MEAMBRFAE -
BEIGEBUAE T TR 7.86% - #iEAERE AKX
MEBEENERARE - BUNBIRBHAR - RERIKH
B FRERROXAENEER - MSCI&RE tEFIERR
JEEIERIERT 2.6% + MSCl4rA tE R EEREEIRIE A%
4.7% o RIREBIE12 AKRBEL - WATISEH S8
BHEME N EREE EF - SBUBERTEK5.24% © B
RIRAIF0.4% ©

Cumulative Return 2F&[E13R
Year to Date "4 ZE4 3 Months =& A 1 Year —4F 3 Years =4 5 Years FL 4 10 Years T4 Since Launch B %47 H
15.21% -1.13% 15.21% 10.38% 45.46% 83.09% 355.52%
Annualised Return 4F E{b[6 5% (p.a. F &) Calendar-year Return 4F [ 813}
1Year —F 3 Years =& 5 Years i 10 Years +4F Since Launch B %{TH 2020 2021 2022 2023 2024
15.21% 3.35% 7.78% 6.23% 7.05% 12.48% 17.16% -19.49% 19.00% 15.21%
Cumulative Return 27& 2%}
Year to Date "4 ZE4 3 Months =1{E A 1 Year —4F 3 Years =4 5 Years FL4F 10 Years T4 Since Launch B#17H
4.21% -0.31% 4.21% 19.75% 26.32% 48.28% 112.40%
Annualised Return 4F E (b [615R (p.a. F &) Calendar-year Return 4F & [B] 3%
1Year —F 3 Years =& 5 Years i 10 Years +4F Since Launch B %17 H 2020 2021 2022 2023 2024
4.21% 12.05% 9.18% 7.50% 6.13% 19.64% 6.55% -4.92% 8.23% 4.21%



Fund Performance Fact Sheet & & KIRHR &

BCTIEEIER S

BCT (Pro) Hang Seng Index Tracking Fund *

4th Quarter 2024 Uz
as at BE 31/12/2024 8

High &

Investment Objective & ¥ B & 7

Portfolio Allocation & #H & 5 1

Yy To provide members with long-term capital appreciation Cash &
ARk BRI A E AIEE A':Cash & Others & R Hfth® 0.1%

¥ Investing solely in a single Index Tracking Collective Investment Scheme (ITCIS) B : Term Deposits THIER 0.0%
(currently, the Tracker Fund of Hong Kong which invests all, or substantially all, Equities BE
of its assets in the shares of constituent companies of the Hang Seng Index g Financia\*s SR 33.0%
in substantially similar composition and weighting as they appear therein), and D :Energy o 5'10/:
thereby aims to achieve investment results that closely track the performance of E Properties Ia\nd Construction bz g2 3:9%
the Hang Seng Index s IO F : Telecommunications & &fl 41%
BRRIRAN —EE — BRI ERRATE(BEM A BEREES]  BI—E G : Information Technology & sLEH%: 32.5%
#E 2B RINEERANBEIREK DR QRN - KENBEEKND H : Utilities 22 S5 31%
Kb EERHRAREB AR OEARN R EABHERNES) - #ILE | : Consumer Discretionary 55 4% & 11.2%
EEBEEMEAIEBNRAMEBIRERR J : Consumer Staples “E)& 1475 & 21%

K : Conglomerates 7 A 1% 1.4%

Constituent Fund Information B3 E & & %} 7 L :Industrials T2 0.8%
Launch Date 77 A 28 01/10/2009 M Healthcare 2 iR {2 2.0%
Unit NAV B8 &5 B HK$ 1.3468 | N :Materials #77 0.9%
Fund Size & & E HK$ 3,936.1 millions & & L%MN:‘(\HB
Fund Descriptor Equity Fund [ Hong Kong ]
A& Al BEES [FF] C
Fund Expense Ratio 3% f 37 bt & 0.83837%

Investment Manager % & &8
Invesco = JIE

Risk Indicator [k 151E
Annualised Standard Deviation F S 12 4E 2= 26.47%
Risk Class k2% 5" 7

Top 10 Portfolio Holdings IRE&EE &R+ K EE ° 7 — Unit NAV (& EH#E

HSBC Holdings FE 21255 81% 2%

Tencent Holdings BE&R22 A% 8.1% 1.80 }\,\

Alibaba Group Holding Ltd il 2EE 7.7% 1.60 /‘.'\V,‘ m

Meituan 3 & 69% N /I |’ W \\,\

CCB R RTT 5.5% ’ N}\ /\/ N \/\ N

AIA Group Ltd & FHRH% 49% 120 W W

Xiaomi Corp /K& E 47% 100wl thu \!

China Mobile F B %) 3.7% A ‘ L ‘ ‘

ICBC TRiT 32% 9% o & ¥ © = g 8§ %

HKEx /82 5P 2.8% S 3§ & ¥ d& § & I Qg

Market Commentary 15 5Fsf 7

The Hang Seng Index corrected in the final quarter foIIowin_%a short-lived surge in
September but still marked its first calendar year since 2020 with a 20% return in 2024.
Previously outperformed sectors, such as consumer and real estate, posted double-
digit correction durln% the %uarter. The I.T. sector surged whilst the financial sector
was relatively resilient. In December, China signaled a significant shift in monetary
policy, moving from a “prudent” stance to a “moderately loose” position to address
deflationary pressures and boost consumer confidence. "In Hong Kong, the property
market sentiment is expected to improve due to government measures like adjusting the
maximum loan-to-value ratio for all properties to 70%. On the tourism front, a recovery
is anticif)ated due to the relaxation of multiple visa requirements for mainland Chinese
cities, along with an increase in direct flights and new flight routes.

Constituent Fund Performance S & &K1 ' 7

Cumulative Return 27& 1%}

EAEEHIE9 AREMI - HAERE—FHRFE - 82024 F
2EGFISRIB20% FHE © R 2020 F LAKE R - RAIRBHEBH
173 PUEEBRIEE - EFASG S BNAE - EARHR
EMT SRERBEARI - £128 - AR TESEER
FRARBE HWADEERR] - WEELBRENMIRRYE®RE
e BEHE - BUTHELZEER - GINEHRENENRSZS
REAEZT70%  AHETRSERRE - ERIRESE - BER
g@gég%ﬁ%w% N EEMMIPERFTARAR L N - R
77 o

Year to Date XFZE 45 3 Months =1 A 1 Year —4F 3 Years =4F 5 Years i 4F 10 Years T4  Since Launch B %778
21.83% -4.47% 21.83% -6.24% -19.29% 9.81% 34.68%
Hang Seng Index 84 & # (Total Return £E)
22.93% -4.88% 22.93% -3.73% -15.36% 21.19% 62.97%
Annualised Return 4F E{b[6] 3R (p.a. F &) Calendar-year Return 4F [ 8] 3}
1Year —F 3 Years =& 5 Years I 10 Years +4F Since Launch B %17 H 2020 2021 2022 2023 2024
21.83% -2.12% -4.19% 0.94% 1.97% -1.63% -12.58% -18.27% -11.26% 21.83%
Hang Seng Index 84 £ # (Total Return #EI#)
22.93% -1.26% -3.28% 1.94% 3.25% -0.29% -11.83% -12.54% -10.46% 22.93%
Cumulative Return £7& @ ¥R
Yearto Date " ZE4 3 Months =1{E A 1 Year — % 3 Years =4 5 Years FL4F 10 Years T4  Since Launch B%77H
13.10% 0.77% 13.10% 11.18% 1.45% -1.05% 8.46%
Annualised Retumn F (L BE13R (p.a, FK) Calendar-year Return 4F [ 81§
1Year —F 3 Years =& 5 Years A 10 Years +4F Since Launch B %17 H 2020 2021 2022 2023 2024
13.10% 7.16% 0.58% -0.21% 1.06% 10.47% -11.29% 0.09% -7.88% 13.10%

A Please see the corresponding note with the same symbol on page 2. i 28 $ 2 B A BRI SRH AR o



Fund Performance Fact Sheet & & KIRHR &

BCT (Pro) U.S. Equity Fund *
BCTEBREES"

4th Quarter 2024 5542
as at BZ 31/12/2024 9

Medium to High 7 &5

Investment Objective & ¥ B & 7

Market Commentary 15 5Fsf 7

US equity markets had a positive quarter, with the S&P500 TR rising 2.4% in the
fourth quarter. Equities ended lower in October due to the uncertainty surrounding
the presidential election, ongoing doubts about the path of interest rates and some
disappointing quarterly updates for some large companies. Conversely, in November,
markets rallied, and the S&P 500 TR grew 5.9%, posting its strongest monthly
performance of 2024, following Donald Trump victory which came out as a positive news
for the market. In December, the final Fed meeting where officials caught markets off
guard with a hawkish tilt which drove to negative sentiment. Investors considered profit-
taking, rebalancing and tax-loss harvesting, and thus, it was not surprising to see some
pullback.

Constituent Fund Performance F 3 E &R 7

Portfolio Allocation & #H & 5 1

y To provide members with capital appreciation over the long term  Cash B&
Bk B IR E B A S Rl A Cash & Others 384 ]z 21t ° 0.5%
R . o ) B : Term Deposits & Hi77 5% 0.0%
¥ Investing in a portfolio of ITCISs which invests in the U.S. and Equities R
tracks the relevant equity market indices in the U.S. such as the 3" e sy Discretionary % Z\ﬁﬁ/ﬁ Bo 1.7%
S&P 500 Index and the Nasdag 100 Index D: Consumer Staples =25 5.5%
BER—EZAERE BN AT BN EHEE - AMZAL4ES  E: Communication Services i T 10.1%
ERRAH BB RRAERERY BHEBEBRD Y 5 LR 2o
FIEAEE R 500 P8 B M AN HT:E 72 100 5 &L H:: Health Care (212 9.5%
|- Industrials T3 7.6%
J ¢ Information Technology BB 34.5%
K: Materials JR#] 1.8%
. (o)
Constituent Fund Information 3 E & &% 7 |\|/|‘I Bgaligstgte FiE 1'804’
= : NG 2.2%
Launch Date %77 H & 23/11/2021
Unit NAV B{1 & EFE HK$ 1.2075
Fund Size £& & E HK$ 3,155.3 millions & &
Fund Descriptor Equ|ty Fund [U.S.]
A& RAE fREES [EH]
Fund Expense Ratio &4 37 bt & 0.94597%
Investment Manager 2 & &8
Amundi % 77 [E12
Risk Indicator R 15#Z
Annualised Standard Deviation FEEREE 17.55%
Risk Class U451 " 6
— Unit NAV B & ZEFE
Top 10 Portfolio Holdings & #HSR+ AEE"® 7 1.60
Apple Inc 7.8% 1.45
NVIDIA Corp 66% 130
Microsoft Corp 6.4%
Amazon.com Inc 4.3% 115
Meta Platforms Inc 2.6% 1.00
Broadcom Inc 2.4% 0.85
Tesla Inc 2.4% ’ ‘ ‘ ‘ ‘ ‘ ‘
Alphabet Inc Class A 22% 070 o o o o < <
Alphabet Inc Class C 1.9% R @ S 2 S 3 S
Berkshire Hathaway Inc 1.4% ﬁﬁ © ” © - © ~

ilﬁiz‘m?ﬂﬂLﬂ 15 & 500 48 [0 $§ 1 BUAE S8 PO 6215 2.4% &)
FHiE - BRTTE 10 AAIRIK - BAEE . &
ﬁ%#—r%ﬁ?ﬂ?iﬁfﬁ AR

AR o AT - BEERRALBIE - 115 & 500
#8555 BI5 7 5.9% éIJT2024¢E’J$ﬂE—&§Iﬁ &lm
A BRERETEARE—REGH  BEE ?swﬁmrﬂy

S
RIBIS I BTBNBEBE B4 EFIEEREFIER -
BRAEA RIS IRER R - miaﬁfﬂ%?%@&jfTvAsﬁ\\ o

Cumulative Return 27& 517

Year to Date " ZE4 3 Months =1{E A 1 Year —4F 3 Years =4F 5 Years L 4F 10 Years +%F  Since Launch B %1TH
21.76% 2.18% 21.76% 18.35% n/a T iE A 20.75%
Annualised Retun F (L E13R (p.a, FK) Calendar-year Return 4F [ 813§
1Year —5 3 Years =4 5 Years iF 10 Years T4 Since Launch B %17 H 2020 2021 2022 2023 2024
21.76% 5.78% n/a”TiE A 6.25% n/a i@ A 2.03%" -22.31% 25.10% 21.76%
Cumulative Return R7&[E ¥R
Year to Date AFZE45 3 Months =18 A 1 Year —%F 3 Years =4F 5 Years L EF 10 Years T4  Since Launch B#1TH
7.73% 0.30% 7.73% 28.22% n/a A 27.80%
Annualised Retun F (L B13R (p.a, FK) Calendar-year Return 4F [ 813
1Year —F 3Years =F 5 Years ifF 10 Years T4 Since Launch 317 H 2020 2021 2022 2023 2024
7.73% 16.47% n/a T iE A 15.38% n/a i@ A 1.56%" -6.74% 10.78% 7.73%

A Please see the corresponding note with the same symbol on page 2. 28§ 2 B A MR SR EREERE o



Fund Performance Fact Sheet &£ R R & 4th Quarter 2024 5502

asat &% 31/12/2024 10

High &

BCT (Pro) Greater China Equity Fund *
BETAKHEREES"

Investment Objective & B 7

Portfolio Allocation & #H & 5 1

¥ To provide members with capital appreciation over the long term Cash B¢
RREBRURENERNE A :Cash & Others & R Hfth° 1.9%
¥ The underlying Index Tracking Collective Investment Schemes (ITCISs) B : Term Deposits & #7750 0.0%
will invest in and be exposed to the Greater China region comprising of Equities B2
stocks listed in Hong Kong, Taiwan, Shanghai (A Shares and B Shares), C : China F Bl 54.9%
Shenzhen (A Shares and B Shares) and Singapore. D : Hong Kong &% 7'9%
R ZA IR BRETEIRENKPEMRKRETS - RERES E :Taiwan £ 34'10/
B EBARKEBRR) - RIIARKRBIR) KT EHERE - W . ;E : 0°
ZHBEERR - F : Others Hfth 1.2%
¥ Invest in two or more approved ITCISs that track the relevant equity
market indices A+B
RERMIES A E 0 B TR SR IR A R T8I LB MR RARR TH ) 45 2K F——— T
Constituent Fund Information 5 3 & £ & %} 7
Launch Date %17 H 3 28/06/2012
Unit NAV 81 & &= #E HK$ 1.6020
Fund Size & &7 HK$ 1,755.5 millions & &
Fund Descriptor Equity Fund [ Greater China ]
E@ Al REES [ KPE]
Fund Expense Ratio £ & i3 th & 1.14973% "
Investment Manager R & &=
CSOP a7 R
Risk Indicator [k #51Z
Annualised Standard Deviation 4 [Z 12 % 7 24.01%
Risk Class B[R4 A " 6
Top 10 Portfolio Holdings IR &EMHA &R+ KEE"® 7 — Unit NAV Bfr&EFE
Taiwan Semiconductor Mfg &T&E 8.0% 2.20 M
Tencent Holdings T2 A% 47% 200 A
Alibaba Group Holding Ltd fi 2EE 4.0% 1.80 j\w /V \
Meituan <2 35%  1.60 ‘VV'A A
HSBC Holdings [ & 21% 140 5 JARYAA" A /"\AW/J
AIA Group Ltd 72 34% 20% 100 N ~ |
CCB E#&iR1T 19% o MW !
Hon Hai Precision Industry Co Ltd J&/&%H% 1.9% : ‘ ‘ ‘ ‘ ‘ ‘
Xiaomi Corp /N KEEE 1.9% 0803w < © @© o N <
MediaTek Inc. 1.9% R 3 3 3 S S S

Market Commentary w35 :F 3 7

After a strong rally in the third quarter of 2024, investors capitalized on the gains in the

82024 FE=FRYNRTE - Rk —EAFEREELER

final quarter, while the US election also contributed to volatility in the Greater China
market during this period. On the other hand, both China’s manufacturing and non-
manufacturing Purchasing Managers’ Index (PMI) figures surpassed the 50-point mark in
December. This uptick indicates a surge in both factory and services activities, implying
that the substantial stimulus measures have effectively translated into heightened
demand, signaling potential signs of a broad market recovery. In the fourth quarter,
the FTSE MPF Greater China Index recorded a retreat in total return of -4.3%, with
telecommunications (+24.6%) and financials (+0.4%) sectors leading the gains, while
basic materials (-18.0%) and health care (-14.7%) are the worst performing sectors.

Constituent Fund Performance R & XR ' 7

BEANES  MXEARGELEREBRAPETSHORS - 5
—E 12 AR EISE XA IERLE R R IR AR (PM) 1
B0 AR - EEREABTIHEREEZDHEER B
RERSEREERER R CAFTRER MRTSHREER
BZEBRNDR - FNFE RS AT ERBAEE R
7-4.3% B EA(+24.6%) R R (+0.4% ) RETHIE/ERT - T
EEAEL(-18.0%) R BEARGE(-14.7%) IRBRAIRBRHE -

Cumulative Return 2F&[E13R
Year to Date A %4 3 Months =1 A 1 Year —4F 3 Years =4F 5 Years L4 10 Years T4 Since Launch B %17H
15.87% -5.40% 15.87% -11.35% -4.59% 31.83% 60.20%
Annualised Return 4F E{b B3R (p.a. F ) Calendar-year Return 4F & [B] 3%
1Year —F 3 Years =4 5 Years iF 10 Years +4F Since Launch B %47 H 2020 2021 2022 2023 2024
16.87% -3.94% -0.93% 2.80% 3.84% 156.23% -6.59% -21.49% -2.55% 16.87%
Cumulative Return 27&[E ¥R
Year to Date A %4 3 Months =18 A 1 Year —%F 3 Years = 5 Years A 4F 10 Years T4  Since Launch B%1TH
7.67% -0.15% 7.67% 9.53% 1.59% 9.55% 16.75%
Annualised Return 4F 1L E1%R (p.a. ) Calendar-year Return 4F & B3R}
1 Year = 3Years =4 5 Years B 10 Years T4 SinceLaunch B%4TH 2020 2021 2022 2023 2024
7.67% 6.16% 0.64% 1.81% 2.42% 18.14% -8.03% -3.77% -3.12% 7.67%

AY Please see the corresponding note with the same symbol on page 2. 5285 2 B AR FTSRAAETE -



Fund Performance Fact Sheet &£ R R & 4th Quarter 2024 5502

asat &% 31/12/2004 11

Medium to High 7 &5

BCT (Pro) World Equity Fund *
BCTEHAREES"

Investment Objective 12 ¥ B 12 7 Portfolio Allocation R&E A& 5 1

y The underlying Index Tracking Collective Investment Schemes  Cash B&

(ITCISs) invest in America, Europe, Australasia and Asia but not A :Cash & Others & 2 K fth° 0.4%

Africa B : Term Deposits & #iF 0.0%
TR E AR BRI AT IR AR EM « BUM « RFEMKERIEM  Equities BRE

BREIEIEM C :Hong Kong &/ 0.9%

¥ Invest in a portfolio of approved ITCISs that track the relevant | D :Japan BZA - 5.9%

equity market indices E : Other Asia Pacific (ncluding China) £ KX (2FFE)  11.7%

AR RO B ISR B A H Bl A USRI ey sg | F i North America 33X i

2 G : Europe B 12.8%

H : Others Efth 0.0%

Constituent Fund Information B #3E£ &% 7

Launch Date %77 H & 28/06/2012
Unit NAV 87 & ZEFE HK$ 2.7951
Fund Size E& & E HK$ 3,074.4 millions & &
Fund Descriptor Equity Fund [ Global ]
ko kU IREE S [3RER]
Fund Expense Ratio Z& 7% th % 1.01109% "
Investment Manager R & &2
Amundi 3 77 [E 2§
Risk Indicator 1512
Annualised Standard Deviation FEEEE 15.87%
Risk Class E\g 431 " 6

Top 10 Portfolio Holdings & #HSR+ AEE"® 7 — Unit NAV B EZEFE

Apple Inc 4.5% 830

NVIDIA Corp 4.4% 2.80

Microsoft Corp 4.2% 030 M, //
Amazon.com Inc 2.4% : /\// ‘vvw’ N
Tesla Inc 1.9% 1.80 A

Meta Platforms Inc 1.5% ﬂ v

Alphabet Inc Class A 1.3% 1.30 4

Broadcom Inc 1.3% 0.80 1 . . . . .

Taiwan Semiconductor Mfg &715% 1.2% T < © ® S Q S
Alphabet Inc Class C 1.1% g § § § § § § §

Market Commentary 15 5Fsf 7

The final quarter of the year was a mixed bag for Global Developed Markets, BRHEEBERTSEFANRE —FRARSETE - MSCIt
with the MSCI World Equity TR index returning -0.2% in USD. December RS EE e (6] RS BAE BN A E T T 0.2% o SZISER
dragged down the quarterly result as the index fell by 2.6%. Emerging markets 12 A T 26%  HEREEAE - HETERBEHE - ¥
were negative, with the Emerging Markets Index falling by 7.86% in USD terms. FTT IS IS AL LA B 7.86% « (IR A RE - BA
From a geographical perspective, Japan and the US were the best performers = ; ‘“h‘\oﬂ\ E =

in the fourth quarter, while Europe lagged. In terms of style, growth stocks MXEEBMFRFBZE - BONRIRBA R - RERBT

outperformed value stocks over the quarter, with the MSCI ACWI Growth NR | FRERBEMERRENEER - MSCIARA tEFUERR

gaining 2.6% and the MSCI ACWI Value NR losing 4.7%. The outperformance TFEIRIERFT2.6% + MSCI4RA th RIB(EF B3R5 2RIk

occurred mainly in December, when value stocks fell 5.24%, hit by the repricing 47% - BEERTIER 12 ARIREL - BATISE R EEH

of interest rate cuts and higher yields, while growth stocks gained 0.4%. EHEE - MEWKESR EF - EHEER TR 5.24% © {818
RARAITH0.4% °

Constituent Fund Performance R E & KRR 7

Cumulative Return 2F&[E13R
Year to Date "4 ZE4 3 Months =& A 1 Year —4F 3 Years =4 5 Years FL 4 10 Years T4 Since Launch B %47 H
14.76% -1.24% 14.76% 11.61% 46.11% 115.01% 179.51%
Annualised Return 4F E{b[6 5% (p.a. F &) Calendar-year Return 4F [ 813}
1Year —F 3 Years =& 5 Years i 10 Years +4F Since Launch B %{TH 2020 2021 2022 2023 2024
14.76% 3.73% 7.88% 7.96% 8.56% 10.94% 18.00% -17.76% 18.26% 14.76%
Cumulative Return 27& 2%}
Year to Date "4 ZE4 3 Months =1{E A 1 Year —4F 3 Years =4 5 Years FL4F 10 Years T4 Since Launch B#17H
4.49% -0.35% 4.49% 19.58% 26.49% 54.98% 72.00%
Annualised Retumn F (L E1%R (p.a. FK) Calendar-year Return 4F J 813}
1Year —F 3 Years =& 5 Years i 10 Years +4F Since Launch B %17 H 2020 2021 2022 2023 2024
4.49% 11.96% 9.24% 8.29% 8.03% 17.14% 7.01% -4.29% 8.36% 4.49%

AY Please see the corresponding note with the same symbol on page 2. 525 2 B AR FTSRAIAETE -



Fund Performance Fact Sheet &£ R R &

BCT (Pro) SaveEasy 2050 Fund ¢
BCTiA & 5 2050 E & ¢

4th Quarter 2024 502
asat 8% 31/12/2024 12

Medium to High # Z &

Investment Objective & ¥ B & 7

y Provide long-term capital growth for members planning to
dispose of their investments in year 2050 (i.e. at the expected
retirement age of 65)

R BRMREE AL RIASHK B BE7E 2050 FRF R B E S W)
1&& (Bl A K B T8 5 65 s AR INF B2 )

¥ The underlying APIF invests in a wide range of investments
(equities, bonds and cash) covering markets throughout the
world
HEZEESKRERSREN-RIIEZNEER(RE - &
FRRE) KRMIRHTS

Constituent Fund Information 5 13 & & &%} 7

Launch Date %17 F #8 23/11/2021
Unit NAV B & Z$(E HK$ 0.9352
Fund Size £& & & HK$ 147.3 millions & &

Fund Descriptor £ 5870 st
Mixed Asset Fund [ Global ] Equity: Initially around 100% with greater
exposure to bonds and cash as the target year of 2050 approaches
REEEESURIK]  BYIRFAI100% KE - T 20504 - EARE
FRBSMLEERRS

Fund Expense Ratio £4 B2t & 1.52980%
Investment Manager 2 & #&& 12
Fidelity & i
Risk Indicator Bk 1E1Z
Annualised Standard Deviation 4 fE12%# 5 16.31%
Risk Class B 45 " 6
Top 10 Portfolio Holdings IR &EH &R+ KEE° 7
iShares Core MSCI China ETF 7.7%
HSBC Institutional Accumulation HKD - Japan Index Fund 7.6%
HSBC Institutional Accumulation HKD — American Index Fund 7.4%
HSBC Institutional Accumulation HKD — European Index Fund 4.4%
iShares S&P 500 Growth ETF 3.0%
HSBC Institutional Accumulation HKD — FTSE 100 Index Fund 2.2%
Tencent Holdings B&f2e A% 1.9%
Alibaba Group Holding Ltd FTEEE 1.8%
HSBC Holdings FE &2 % 1.8%
CCB #&IRTT 1.4%

Market Commentary 35 5F3f 7

Global equities posted marginal negative returns over the quarter. Performance
varied across regions as equities in the US edged higher, while most of the other
regions ended lower. Donald Trump’s victory in the US presidential election,
interest rate cuts by the Fed, along with robust economic growth, supported
investor sentiment. However, markets came under pressure after the Fed
signalled a more cautious path for interest rate cuts in 2025 due to sticky inflation
data in the end of 2024. Japanese equities gained in local currency terms amid
solid economic data but lagged in US dollar terms. Meanwhile, a strengthening
US dollar and worries around trade policies under Trump created an uncertain
backdrop for equities in emerging markets and the Pacific ex Japan region.

Constituent Fund Performance 2 & %X 3R 7

Portfolio Allocation & #H & 5 1

Cash & Fixed Income Securities & & & B &% %

A :Cash & Others B4 R Hth° 1.4%
B : Term Deposits & #iF 0.0%
C : Global Fixed Income Securities 3RE(E 8% 0.0%
Equities B &
D : China / Hong Kong B / &8 30.7%
E :Japan A7 12.7%
F : Other Asia Pacific E 1254 " 12.2%
G : North America 1£3 23.3%
H : Europe B 19.7%
| : Emerging Markets ¥ #7735 0.0%

A+B

1T U

— Unit NAV BE7 & 2)5HE

1.45
1.30
1.15
1.00
0.85
0.70
=~ g 8§ g 8§ g g

REBETEFASKSRRALDS - FHERRAIE - X
BB RSB oM@ AR - FALEXEARRE
B - EREEE RS REEERRY  HRREARSR
RS o AT ERBRBBREFFRERNT @ B
BT 2025 FMRHES KB REE  STHHETE - AX
REREEE T8 ERUEREEIETT BRI
AR - BULRK - XTER - METSERSHYE
NBESBE - RIFEM S RAFF (R ARSI & B 7
RTHBAREE -

Cumulative Return 27& 1%}

Year to Date X %45 3 Months =18 A 1 Year —4F 3 Years =4F 5 Years A 4F 10 Years T4  Since Launch B %478
10.86% -5.93% 10.86% -7.26% n/a”TiE -6.48%
Annualised Return 4F E{b [51 3R (p.a. F &) Calendar-year Return 4F & [B] 3%

1Year —F 3 Years =& 5 Years i 10 Years +4F Since Launch B%{TH 2020 2021 2022 2023 2024
10.86% -2.48% n/a i@ A -2.13% naiE A 0.84%" -19.73% 4.23% 10.86%
Cumulative Return 27& 1%}

Year to Date X %45 3 Months =1 A 1 Year —4F 3 Years =4F 5 Years i 4F 10 Years T4  Since Launch B %&1TH
3.13% -0.82% 3.13% 8.75% n/a”TiE 7.92%
Annualised Return £ =1L B3 (p.a. %) Calendar-year Return 4 /Z 13
1Year —fF 3 Years =4 5 Years B 10 Years T4 Since Launch B %17 H 2020 2021 2022 2023 2024
3.13% 5.68% n/a i@ A 4.89% n/a~iE A 0.44%" -3.68% 0.87% 3.13%
*H A

Please see the corresponding note with the same symbol on page 2. F2 8% 2 B AR SRHAREZE -



Fund Performance Fact Sheet &£ R R &

BCT (Pro) SaveEasy 2045 Fund ¢
BCTiA & 5 2045 E & ¢

4th Quarter 2024 502
asat 8% 31/12/2024 13

Medium to High # Z &

Investment Objective & ¥ B & 7

y Provide long-term capital growth for members planning to
dispose of their investments in year 2045 (i.e. at the expected
retirement age of 65)
RKBRMERIERERIACHK B BETE 2045 R B RS NH)
1&& (Bl A K B T8 5 65 s AR INF B2 )

¥ The underlying APIF invests in a wide range of investments
(equities, bonds and cash) covering markets throughout the
world
HEZEESKRERSREN-RIIEZNEER(RE - &
FRRE) KRMIRHTS

Constituent Fund Information B3 & & &% 7

Launch Date %717 H ] 23/11/2021
Unit NAV B & & FE HK$ 0.9294

Fund Size £& & E

Fund Descriptor £ £870 it
Mixed Asset Fund [ Global ] Equity: Initially around 100% with greater
exposure to bonds and cash as the target year of 2045 approaches
BREEEES R RAIEH100% KT - BRL20455F  RENE
BN ERRS

HK$ 83.0 millions & &

Fund Expense Ratio & B2 tt & 1.56760%
Investment Manager & &2
Fidelity & 3£
Risk Indicator BB 51Z
Annualised Standard Deviation & E 1247 16.24%
Risk Class B[4 53] " 6
Top 10 Portfolio Holdings R &EH &R+ KEE° 7
iShares Core MSCI China ETF 8.0%
HSBC Institutional Accumulation HKD - Japan Index Fund 7.4%
HSBC Institutional Accumulation HKD — American Index Fund 7.2%
HSBC Institutional Accumulation HKD — European Index Fund 4.3%
iShares S&P 500 Growth ETF 3.1%
Tencent Holdings B&&R#22A% 1.9%
HSBC Institutional Accumulation HKD — FTSE 100 Index Fund 1.8%
Alibaba Group Holding Ltd FTEEE 1.8%
HSBC Holdings [ 245 % 1.7%
CCB #&IRTT 1.3%

Market Commentary 5 5Fsf 7

Global equities posted marginal negative returns over the quarter. Performance
varied across regions as equities in the US edged higher, while most of the other
regions ended lower. Donald Trump’s victory in the US presidential election,
interest rate cuts by the Fed, along with robust economic growth, supported
investor sentiment. However, markets came under pressure after the Fed
signalled a more cautious path for interest rate cuts in 2025 due to sticky inflation
data in the end of 2024. Japanese equities gained in local currency terms amid
solid economic data but lagged in US dollar terms. Meanwhile, a strengthening
US dollar and worries around trade policies under Trump created an uncertain
backdrop for equities in emerging markets and the Pacific ex Japan region.

Constituent Fund Performance X2 B & &K 3H 7

Portfolio Allocation & #H & 5 1
Cash & Fixed Income Securities & & E B &%

A :Cash & Others & R Hth° 1.2%
B : Term Deposits & E7F 0.0%
C : Global Fixed Income Securities 525k E 878 % 0.6%
Equities B E
D : China / Hong Kong B8 / &8 29.8%
E :Japan A7 12.5%
F : Other Asia Pacific HhZ5 A * 12.8%
G : North America 13 23.4%
H : Europe BT 19.7%
| : Emerging Markets ¥ &iri7i5" 0.0%

A+B

I 1L

— Unit NAV B8 & 7 )5HE

1.45

1.30

1.15

1.00

0.85

0.70
L L L L L L
— o - o - o -

REBETEFASKSRRALDS - FHERRAIE - X
BB RSB oM@ AR - FALEXEARRE
B - EREEE RS REEERRY  HRREARSR
RS o AT ERBRBBREFFRERNT @ B
BT 2025 FMRHES KB REE  STHHETE - AX
REREEE T8 ERUEREEIETT BRI
AR - BULRK - XTER - METSERSHYE
NBESBE - RIFEM S RAFF (R ARSI & B 7
RTHBAREE -

Cumulative Return 27& %%

Year to Date X £ 45 3 Months =1& A 1 Year —4F 3 Years =4 5 Years L4 10 Years T4  Since Launch B %478
10.81% -5.88% 10.81% -7.25% n/a”TiE -7.06%
Annualised Return 4F E{b[6 5% (p.a. F &) Calendar-year Return 4F & [B] 3%

1Year —F 3 Years =& 5 Years i 10 Years +4F Since Launch B%{TH 2020 2021 2022 2023 2024
10.81% -2.48% n/a NER -2.33% n/a @R 0.20%" -19.86% 4.45% 10.81%
Cumulative Return 275 1%}

Year to Date X ZE 45 3 Months =1 A 1 Year —4F 3 Years =4F 5 Years A 4F 10 Years T4  Since Launch B %17 H
3.06% -0.87% 3.06% 8.78% n/a”TiE 7.94%
Annualised Return 4F %L [B15R (p.a. FF %) Calendar-year Return 4 [ 13}
1Year —F 3 Years =4 5 Years i¥F 10 Years +4F Since Launch B %17 H 2020 2021 2022 2023 2024
3.06% 5.70% n/a i@ A 4.90% n/a i A 0.13%" -3.75% 0.97% 3.06%
*HA

Please see the corresponding note with the same symbol on page 2. 28 5F 2 B A ARSI AETE -



Fund Performance Fact Sheet &£ R R &

BCT (Pro) SaveEasy 2040 Fund ¢
BCTiEE 5 20402 & ¢

4th Quarter 2024 502
asat 8% 31/12/2024 14

Medium to High # Z &

Investment Objective & ¥ B & 7

¥ Provide long-term capital growth for members planning to dispose of
their investments in year 2040 (i.e. at the expected retirement age of

)
RKBRURPERERACKERE2040FREELSANRE
(Fe& Bk B T8 65 BREVR INEFER)

¥ The underlying APIF invests in a wide range of investments (equities,
bonds and cash)‘ covering markets throughout the world
$HEﬁﬁ/&[ﬁhégf&ﬁﬁéﬁ%ﬂ%‘}iﬂ@ﬁ@éﬁﬂu(Hﬁ%—‘% - EHR
Re) KBMIRKT 5

Constituent Fund Information B3 E & & % 7

Launch Date %77 H & 27/10/2008
Unit NAV 74 2 F(E HK$ 2.7943

Fund Size £ &7

Fund Descriptor <& £87 it
Mixed Asset Fund [ Global ] Equity: Initially around 100% with greater
exposure to bonds and cash as the target year of 2040 approaches

HK$ 1,625.5 millions & &

REEERESURIK] : YL 100% RE - PR BIZFH20404F
NEOEBEES MRS5S
Fund Expense Ratio 4 B 37 bt & 1.50393%
Investment Manager & &2
Fidelity &
Risk Indicator & 1512
Annualised Standard Deviation FEEREE 16.36%
Risk Class E& 451 " 6
Top 10 Portfolio Holdings R&EA &R+ KEE"® 7
iShares Core MSCI China ETF 8.7%
HSBC Institutional Accumulation HKD — American Index Fund 7.8%
HSBC Institutional Accumulation HKD - Japan Index Fund 7.7%
HSBC Institutional Accumulation HKD — European Index Fund 4.1%
iShares S&P 500 Growth ETF 3.1%
HSBC Institutional Accumulation HKD — FTSE 100 Index Fund 2.4%
Tencent Holdings B&&Z A 1.7%
Alibaba Group Holding Ltd fi 2B E 1.6%
HSBC Holdings [E 242 % 1.6%
Taiwan Semiconductor Mfg 418 %S 1.3%

Market Commentary 15 85 7

Global equities posted marginal negative returns over the quarter. Performance
varied across regions as equities in the US edged higher, while most of the other
regions ended lower. Donald Trump’s victory in the US presidential election,
interest rate cuts by the Fed, along with robust economic growth, supported
investor sentiment. However, markets came under pressure after the Fed
signalled a more cautious path for interest rate cuts in 2025 due to sticky inflation
data in the end of 2024. Japanese equities gained in local currency terms amid
solid economic data but lagged in US dollar terms. Meanwhile, a strengthening
US dollar and worries around trade policies under Trump created an uncertain
backdrop for equities in emerging markets and the Pacific ex Japan region.

Constituent Fund Performance {7 E &K 5 ' 7

Portfolio Allocation & #H & 5 1

Cash & Fixed Income Securities & & & B &% %
A : Cash & Others & & H . ° 1.2%

B : Term Deposits & #1773 0.0%
C : Global Fixed Income Securities 3RE(E 8% 2.1%
Equities B &
D : China / Hong Kong B / &8 28.8%
E :Japan A7 12.2%
F : Other Asia Pacific Hh 25 A * 13.1%
G : North America 1£3 23.3%
H : Europe B 19.3%
| : Emerging Markets ¥ #7735 0.0%
A+B
‘ c
— Unit NAV ¥4 &FE
3.30 /‘“\
2.80
oo A4
: Y U
1.80 W,v/vj\hv
1.30 ~\/
L
o

o
o )
10/082

12/09
1212
12/15 -
12/18
12/21
12/24

REBETEFASKGRBALDE - SHERREIE - X
BB R o mE RN - FAEEXREARRRE
B - M EXBBERSRESREEERRY  HRRERSR
RS o A ERBRBEBREFFRERNT » B
FRIET 2025 FMRMES KB RRE  SHHEXE AA
RERERE 8 ERNEBEETIET - BRI
AIRRER - BRI - XTER - METSERFAYL
WESBER - HEEM S RAFF (B ARSI & B 7
RABHBARE -

Cumulative Return 27& %%
Year to Date XFZ 45 3 Months =18 A 1 Year —4F 3 Years =4 5 Years L4 10 Years T4  Since Launch B 3478
10.97% -5.86% 10.97% -8.33% 6.65% 44.62% 179.43%
Annualised Return 45 E{b [61 5% (p.a. F &) Calendar-year Return 4F & [B] 3%
1Year —F 3 Years =& 5 Years A 10 Years T4 Since Launch B%{TH 2020 2021 2022 2023 2024
10.97% -2.86% 1.30% 3.76% 6.55% 14.86% 1.29% -20.85% 4.37% 10.97%
Cumulative Return 27& 1%}
Year to Date A 24 3 Months =18 A 1 Year —4F 3 Years =4F 5 Years A 4F 10 Years T4  Since Launch B %17 H
3.17% -0.87% 3.17% 8.81% 5.37% 17.36% 44.64%
Annualised Return 4F 4L B15R (p.a. FF3K) Calendar-year Return 4 [ 13}
1Year —F 3 Years =& 5 Years i 10 Years +4F Since Launch B %17 H 2020 2021 2022 2023 2024
3.17% 5.72% 2.11% 3.15% 4.32% 19.07% -1.96% -3.93% 0.93% 3.17%
L 2

Please see the corresponding note with the same symbol on page 2. &

205 2 BB AR SRR -



Fund Performance Fact Sheet & & KIRHR &

BCT (Pro) SaveEasy 2035 Fund ¢
BCTiA & 5 2035 E & ¢

4th Quarter 2024 Uz
asat 8% 31/12/2024 15

Medium to High # Z &

Investment Objective & ¥ B & 7

¥ Provide long-term capital growth for members planning to dispose of
their investments in year 2035 (i.e. at the expected retirement age of

65)
R BRMRIAE AL RIASK BAEE2035 FREEE S ANIRE
(Fe& Bk B T8 65 BREVR INEFER)
¥ The underlying APIF invests in a wide range of investments (equities,
bonds and cash) covering markets throughout the world
$HEﬁﬁ/&[ﬁhégf&ﬁﬁéﬁ%ﬂ%‘}iﬂ@ﬁé%ﬁﬂu(Hﬁ%—‘% - EHR
Re) KBMIRKT 5

Constituent Fund Information {3 &€ &% 7

Launch Date #77 F 27/10/2008
Unit NAV £ & 2= $E HK$ 2.6893

Fund Size & &7
Fund Descriptor £ }8Y 3t
Mixed Asset Fund [ Global ] Equity: Initially around 100% with greater
exposure to bonds and cash as the target year of 2035 approaches

HK$ 710.5 millions & &

REEEESURIK] : BYIRFAI100% R - MR BIZ G HI2035F
REHBBEESFRRETS
Fund Expense Ratio £ 37 t & 1.50439%
Investment Manager % & &
Fidelity &3
Risk Indicator Ek151Z
Annualised Standard Deviation 4 12 %2 16.06%
Risk Class R4 5] " 6
Top 10 Portfolio Holdings & #HSR+ AEE"® 7
HSBC Institutional Accumulation HKD — American Index Fund 8.4%
iShares Core MSCI China ETF 7.2%
HSBC Institutional Accumulation HKD - Japan Index Fund 5.0%
HSBC GF ICAV - Global Government Bond UCITS ETF 3.6%
HSBC Institutional Accumulation HKD — European Index Fund 3.5%
iShares S&P 500 Growth ETF 3.1%
Tencent Holdings J&&f22 A% 1.7%
Alibaba Group Holding Ltd fi 2B E 1.6%
HSBC Holdings FE &2 % 1.6%
Tracker Fund of Hong Kong B & &£ 1.4%

Market Commentary 35 5F3f 7

Global equities posted marginal negative returns over the quarter. Performance
varied across regions as equities in the US edged higher, while most of the other
regions ended lower. Donald Trump’s victory in the US presidential election,
interest rate cuts by the Fed, along with robust economic growth, supported
investor sentiment. However, markets came under pressure after the Fed
signalled a more cautious path for interest rate cuts in 2025 due to sticky inflation
data in the end of 2024. Japanese equities gained in local currency terms amid
solid economic data but lagged in US dollar terms. Meanwhile, a strengthening
US dollar and worries around trade policies under Trump created an uncertain
backdrop for equities in emerging markets and the Pacific ex Japan region.

Constituent Fund Performance {7 E &K 5 ' 7

Portfolio Allocation & #H & 5 1

Cash & Fixed Income Securities & & & B &% %
A : Cash & Others & & H . ° 1.3%
B : Term Deposits & #1773 0.0%
C : Global Fixed Income Securities 3RE(E 8% 4.2%
Equities B &
D : China / Hong Kong B / &8 27.8%
E :Japan A7 11.6%
F : Other Asia Pacific EfzZ5A " 12.9%
G : North America 33 23.7%
H : Europe BUM 18.5%
| : Emerging Markets ¥ & i15"° 0.0%
— Unit NAV ¥4 & FE
3.30
2.80
oo N Mﬂ \mf
: / LA
1.30
V\/J\
o

1212
12/15 -
12/18
12/21
12/24

REBETEFASKGRBALDE - SHERREIE - X
BB R o mE RN - FAEEXREARRRE
B i ERBB R RS REEERERY i’]m-?xﬁﬁ—h
WS o A ENBRBBREFFRERTT -
R R0 FHRESKBAEE  SHIBTE - EIZK
RERERE 8 ERNEBEETIET - BRI
AIRRER - BRI - XTER - METSERFAYL
WESBER - HEEM S RAFF (B ARSI & B 7
RABHBARE -

Cumulative Return 27& %%
Year to Date XFZ 45 3 Months =18 A 1 Year —4F 3 Years =4 5 Years L4 10 Years T4  Since Launch B 3478
10.53% -5.82% 10.53% -8.70% 6.23% 43.63% 168.93%
Annualised Return 45 E{b [61 5% (p.a. F &) Calendar-year Return 4F & [B] 3%
1Year —4F 3 Years =4 5 Years LfF 10 Years T4 Since Launch B 31T H 2020 2021 2022 2023 2024
10.53% -2.99% 1.22% 3.69% 6.30% 14.90% 1.28% -20.82% 4.32% 10.53%
Cumulative Return 27& 1%}
Year to Date " ZE4 3 Months =1{E A 1 Year —4F 3 Years =4F 5 Years FL4F 10 Years T4 Since Launch B#17H
3.01% -0.86% 3.01% 8.42% 4.94% 16.80% 43.66%
Annualised Return 4F 4L B15R (p.a. FF3K) Calendar-year Return 4/ [13%
1Year —F 3 Years =& 5 Years i 10 Years +4F Since Launch B %17 H 2020 2021 2022 2023 2024
3.01% 5.48% 1.95% 3.06% 4.25% 18.89% -1.92% -4.08% 1.00% 3.01%

*#2please see the corresponding note with the same symbol on page 2. 35285 2 B4 RS OEETRE -



Fund Performance Fact Sheet & & KIRHR &

BCT (Pro) SaveEasy 2030 Fund ¢
BCTiA & 5 2030E &£ ¢

4th Quarter 2024 Uz
asat 8% 31/12/2024 16

Medium to High # Z &

Investment Objective & ¥ B & 7

¥ Provide long-term capital growth for members planning to dispose of
their investments in year 2030 (i.e. at the expected retirement age of

65)
RKEBRURPERERACKERE 2030 FREELSANRE
(Fe& Bk B T8 65 BREVR INEFER)

¥ The underlying APIF invests in a wide range of investments (equities,
bonds and cash) covering markets throughout the world
HEZEEEREESREN—RIEZOEERRE - EHF R
Re) KBMIRKT 5

Constituent Fund Information X3 & & &% 7

Launch Date %17 H ] 27/10/2008
Unit NAV B & = FE HK$ 2.6958

Fund Size Z& & E

Fund Descriptor & $a#Y il
Mixed Asset Fund [ Global ] Equity: Initially around 99% with greater
exposure to bonds and cash as the target year of 2030 approaches
BAEEEES[RIR]  BIKL99% AR - 7R B 125 51 2030 5
BHEBEES LRSS

HK$ 686.2 millions & &

Fund Expense Ratio 54 B2 tt & 1.50133%
Investment Manager & & &
Fidelity & 3£
Risk Indicator & #51Z
Annualised Standard Deviation & [E 1247 15.41%
Risk Class R &A™ 6
Top 10 Portfolio Holdings & #HSR+ AEE"® 7
HSBC GF ICAV - Global Government Bond UCITS ETF 7.4%
HSBC Institutional Accumulation HKD — American Index Fund 7.3%
iShares Core MSCI China ETF 6.7%
HSBC Institutional Accumulation HKD - Japan Index Fund 5.7%
HSBC Institutional Accumulation HKD — European Index Fund 4.2%
iShares S&P 500 Growth ETF 3.1%
Amundi US Treasury 7-10Y ETF 1.7%
Tencent Holdings B§a#Z AR 1.6%
Alibaba Group Holding Ltd i 2FHE 1.5%
HSBC Holdings [ &2 % 1.5%

Market Commentary 15 85 7

Global equities posted marginal negative returns over the quarter. Performance
varied across regions as equities in the US edged higher, while most of the other
regions ended lower. Donald Trump’s victory in the US presidential election,
interest rate cuts by the Fed, along with robust economic growth, supported
investor sentiment. However, markets came under pressure after the Fed
signalled a more cautious path for interest rate cuts in 2025 due to sticky inflation
data in the end of 2024. Japanese equities gained in local currency terms amid
solid economic data but lagged in US dollar terms. Meanwhile, a strengthening
US dollar and worries around trade policies under Trump created an uncertain
backdrop for equities in emerging markets and the Pacific ex Japan region.

Constituent Fund Performance {7 E &K 5 ' 7

Portfolio Allocation & #H & 5 1

Cash & Fixed Income Securities & & & B &% %
A : Cash & Others & & H . ° 1.4%
B : Term Deposits & #1773 0.0%
C : Global Fixed Income Securities 3lREKE B78%H  12.4%
Equities B &
D : China / Hong Kong B / &8 24.8%
E :Japan A7 10.6%
F : Other Asia Pacific Hh 25 A * 1.7%
G : North America 1£3 22.2%
H : Europe BUM 16.9%
| : Emerging Markets ¥ #7735 0.0%
— Unit NAV ¥4 EFE
3.30 ~
2.80 A
oo VN4
g LA Vv
1.80 WM\WJ/
1.30 \/
080, 5 ~ m © = <
SO = iy = N N
R ] ] ] a a

REBETEFASKGRBALDE - SHERREIE - X
BB R o mE RN - FAEEXREARRRE
B - M EXBBERSRESREEERRY  HRRERSR
RS o A ERBRBEBREFFRERNT » B
FRIET 2025 FMRMES KB RRE  SHHEXE AA
RERERE 8 ERNEBEETIET - BRI
AIRRER - BRI - XTER - METSERFAYL
WESBER - HEEM S RAFF (B ARSI & B 7
RABHBARE -

Cumulative Return 27& %%
Year to Date XFZ 45 3 Months =18 A 1 Year —4F 3 Years =4 5 Years L4 10 Years T4  Since Launch B 3478
9.53% -5.63% 9.53% -9.13% 5.30% 42.33% 169.58%
Annualised Return 45 E{b [61 5% (p.a. F &) Calendar-year Return 4F & [B] 3%
1Year —4F 3 Years =4 5 Years LfF 10 Years T4 Since Launch B 31T H 2020 2021 2022 2023 2024
9.53% -3.14% 1.04% 3.59% 6.32% 14.60% 1.11% -20.55% 4.43% 9.53%
Cumulative Return 27& 1%}
Year to Date " ZE4 3 Months =1{E A 1 Year —4F 3 Years =4F 5 Years FL4F 10 Years T4 Since Launch B#17H
2.64% -0.86% 2.64% 7.69% 4.16% 16.79% 42.24%
Annualised Return 4F 4L B15R (p.a. FF3K) Calendar-year Return 4/ [13%
1Year —F 3 Years =& 5 Years i 10 Years +4F Since Launch B %17 H 2020 2021 2022 2023 2024
2.64% 5.02% 1.65% 2.89% 4.13% 18.19% -1.88% -4.18% 1.18% 2.64%

L 22

Please see the corresponding note with the same symbol on page 2. 285 2 B ARSI EREEE -



Fund Performance Fact Sheet £ £ & IR R & 4th Quarter 2024 P4z

asat 8% 31/12/2024 17

Medium

BCT (Pro) SaveEasy 2025 Fund ¢
BCTiA & 5 2026 E & ¢

Investment Objective 12 ¥ B 12 7 Portfolio Allocation R&E A& 5 1

¥ Provide long-term capital growth for members planning to dispose of  Cash & Fixed Income Securities BE& R £ B %%
their investments in year 2025 (i.e. at the expected retirement age of A : Cash & Others 34 & E4h° 1.8%
) : its SEHITEER 0
A RIRH SR SIS R 2026 FRMERSNOE | o o P R s
(Fe& Bk B T8 65 BREVR INEFER) i e e
¥ The underlying APIF invests in a wide range of investments (equities, Equities Bt &
bonds and cash)‘ covering markets throughout the world D : China/ Hong Kong & / &7 9.5%
$HEﬁﬁ/&[ﬁhégﬁ&ﬁﬁé*%ﬂﬁ%i%ﬁﬁ%ﬁ%ﬂ(Hﬁ%—‘% ~ &5 K | E:dapan BA 4.9%
R&) LBMRRTS F : Other Asia Pacific EAzZEA " 6.6%
G : North America 1£3 14.7%
Constituent Fund Information X3 E&& ¥ 7 H : Europe B 8.5%
Launch Date #1717 H £ 27/10/2008 | : Emerging Markets ¥ #ii5" 0.0%
Unit NAV 87 & ZEFE HK$ 2.5677
Fund Size £& & E HK$ 487.6 millions & &
Fund Descriptor & £870 fi il
Mixed Asset Fund [ Global | Equity: Initially around 97% with greater | AtB
exposure to bonds and cash as the target year of 2025 approaches
REBEES R BYFHI7%RE - REEIEIRFH12025 F K G
BHBBEEFRREMS
Fund Expense Ratio £ 37 bt & 1.25023% C
Investment Manager & & &2
Fidelity &% b
Risk Indicator [ #51Z
Annualised Standard Deviation FEEREE 12.76%
Risk Class EE 43 " 5
Top 10 Portfolio Holdings & A &N+ K& E° 7 o0 — Unit NAV B8 FE
HSBC GF ICAV - Global Government Bond UCITS ETF 9.2% ' P
US Treasury N/B 4.25% Nov 2034 7.4% 2.80
iShares Core MSCI China ETF 47% . I /’ \M,/“
HSBC Institutional Accumulation HKD — European Index Fund 3.3% ’ wor \
HSBC Institutional Accumulation HKD - Japan Index Fund 3.3% 1.80 rv-/‘“/\'\,
HSBC Institutional Accumulation HKD — American Index Fund 3.2% W
iShares S&P 500 Growth ETF 3.1% 1.30
Bundesrepub Deutschland 2.6% Aug 2034 2.1% 0.8 | | | |
Bundesrepub Deutschland 2.2% Feb 2034 1.8% 8 8 o L © b S
US Treasury N/B 5% Oct 2025 1.4% S S Q Q a q

Market Commentary 15 5Fsf 7

Global equities posted marginal negative returns over the quarter. Performance MBI ESTRESEMEROR SHERIBROE - =
varied across regions as equities in the US edged higher, while most of the other Bk F - REBOHEAELY - ST EER AR B
regions ended lower. Donald Trump’s victory in the US presidential election, BN EERMERROARCERESRTY - Y ARERS
interest rate cuts by the Fed, along with robust economic growth, supported R EIE o AT ERBEREREEEREESTT « B

investor sentiment. However, markets came under pressure after the Fed e e N =
= R o pr™s , ATHIEZER o
signalled a more cautious path for interest rate cuts in 2025 due to sticky inflation R 2025 FEVRB SR BEM - SHIBZE - AKX

data in the end of 2024. Japanese equities gained in local currency terms amid MEBBIBE - B ARSI R B - BRI
solid economic data but lagged in US dollar terms. Meanwhile, a strengthening AR - BULRE - XTER - M ETSERFHYE
US dollar and worries around trade policies under Trump created an uncertain B SER - REETIHRATF(BARERIN) i & AR 5
backdrop for equities in emerging markets and the Pacific ex Japan region. FEABABAAZE

Constituent Fund Performance B0 E &K 5E ' 7

Cumulative Return 27&[E13R

Year to Date " ZE4 3 Months =1{E A 1 Year —4F 3 Years =4F 5 Years AL 4F 10 Years +%F  Since Launch B%1TH
4.37% -4.30% 4.37% -12.83% 0.38% 34.01% 156.77%
Annualised Return F (L E13R (p.a, FK) Calendar-year Return 4F [ 84}
1Year —F 3Years =F 5 Years ifF 10 Years T4 Since Launch B1TH 2020 2021 2022 2023 2024
4.37% -4.47% 0.08% 2.97% 6.00% 14.05% 0.97% -19.94% 4.33% 4.37%
Cumulative Return 2F&[E1 7
Year to Date AFZ45 3 Months =18 A 1 Year —4F 3 Years =4F 5 Years FL4F 10 Years T4  Since Launch B#1TH
1.11% -0.82% 1.11% 3.58% -0.21% 10.12% 34.46%
Annualised Retumn F E(L 13§ (p.a, FK) Calendar-year Return 4F [ 813§
1Year = 8Years =F 5 Years ifF 10 Years T4 Since Launch %17 H 2020 2021 2022 2023 2024
1.11% 2.40% -0.08% 1.91% 3.50% 16.38% -1.57% -4.78% 1.51% 1.11%
*HN

Please see the corresponding note with the same symbol on page 2. 5235 2 B AR EE -



Fund Performance Fact Sheet &£ R R &

BCT (Pro) SaveEasy 2020 Fund ¢
BCTiA & 5 2020E & ¢

4th Quarter 2024 502
asat &% 31/12/2024 18

Low to Medium & ZE

Investment Objective & ¥ B & 7

¥ Provide long-term capital growth for members planning to dispose of
their investments in year 2020 (i.e. at the expected retirement age of

)
RKBRURPERERACKERE 2020 FREELSANRE
(Fe& Bk B T8 65 BREVR INEFER)
¥ The underlying APIF invests in a wide range of investments (equities,
bonds and cash)‘ covering markets throughout the world
$HEﬁﬁ/&[ﬁhégﬁ&ﬁﬁé*%ﬂﬁ%ﬁﬂ@ﬁ@éﬁﬂu(Hﬁ%—‘% - EHR
Re) KBMIRKT 5

Constituent Fund Information B &E & & % 7

Launch Date %77 H

Unit NAV 87 & ZEFE

Fund Size £& & E

Fund Descriptor & £870 fi il
Mixed Asset Fund [ Global ] Equity: Initially around 94% with greater
exposure to bonds and cash as the target year of 2020 approaches
BAEEES [RIR]  BIUKL94% AR - R B IS5 51 2020 66
BHEBEESE LRSS

27/10/2008
HK$ 2.3481
HK$ 330.4 milions & &

Fund Expense Ratio £ B2 bt & 1.24853%
Investment Manager & &2
Fidelity &£
Risk Indicator B 51Z
Annualised Standard Deviation FEEREE 8.65%
Risk Class B[4 73 " 4
Top 10 Portfolio Holdings IR&E#HA &SR+ XKEE"® 7
HSBC GF ICAV - Global Government Bond UCITS ETF 9.7%
US Treasury N/B 4.25% Nov 2034 8.2%
iShares Core MSCI China ETF 4.0%
HSBC Institutional Accumulation HKD — European Index Fund 4.0%
HSBC Institutional Accumulation HKD — American Index Fund 3.9%

HSBC Institutional Accumulation HKD - Japan Index Fund 3.2%

iShares S&P 500 Growth ETF 3.1%
Bundesrepub Deutschland 2.6% Aug 2034 2.4%
Bundesrepub Deutschland 2.2% Feb 2034 2.0%
Tracker Fund of Hong Kong B & %% 1.5%
Market Commentary 15 5Fsf 7

Global equities posted marginal negative returns over the quarter. Performance

varied across regions as equities in the US edged higher, while most of the other
regions ended lower. Donald Trump’s victory in the US presidential election,
interest rate cuts by the Fed, along with robust economic growth, supported
investor sentiment. However, markets came under pressure after the Fed
signalled a more cautious path for interest rate cuts in 2025 due to sticky inflation
data in the end of 2024. Japanese equities gained in local currency terms amid
solid economic data but lagged in US dollar terms. Meanwhile, a strengthening
US dollar and worries around trade policies under Trump created an uncertain
backdrop for equities in emerging markets and the Pacific ex Japan region.

Constituent Fund Performance A E& KRR 7

Portfolio Allocation & #H & 5 1

Cash & Fixed Income Securities & & & B &% %
A : Cash & Others 3% KAt ° 5.3%

B : Term Deposits #7751 1.2%
C : Global Fixed Income Securities IRIKE EF%  55.8%
Equities B &
D : China / Hong Kong B / &8 8.0%
E :Japan A7 4.0%
F : Other Asia Pacific E 1254 " 5.2%
G : North America 1£3 12.8%
H : Europe BUM 7.7%
| : Emerging Markets ¥ #7735 0.0%
| ATB
— Unit NAV BE{1 & & FE
2.80
2.30 A /\//"”\ M
- / % A
1.80 WM/\»/\AV
1.30 ,\/
080 N m < = =
S < = < < Q Q
s ] ] ] Bl S
BEBRHEFARSEHEER  SHRBRREAHE - £

Bl - REB o [ B My - B RA L E X B KR
B i EREBHBREREBERRRY  HAREEAR
IRZHE o A ERBREBREFFRESTT - B
HERBR202 FHRESEBRAEE - SHSIE - BE
CEHRIBRE - Y ARUEMEEIBH - BUETE
AIRIFTER - BULRI - XTER - N ETISERSFAL
WB DB + AHETISRAT (B ARRIN & AR T A
SRR ©

Cumulative Return 2F&[E13R
Year to Date XFZ 45 3 Months =18 A 1 Year —4F 3 Years =4 5 Years L4 10 Years T4  Since Launch B %778
3.34% -3.78% 3.34% -10.98% -3.31% 25.06% 134.81%
Annualised Return 4F E{b[6 3R (p.a. F &) Calendar-year Return 4F & [@] 3%
1Year —F 3 Years =& 5 Years i 10 Years +4F Since Launch B%{TH 2020 2021 2022 2023 2024
3.34% -3.80% -0.67% 2.26% 5.41% 9.78% -1.06% -17.09% 3.91% 3.34%
Cumulative Return 27& 31}
Year to Date "4 ZE4 3 Months =& A 1 Year —4F 3 Years =4 5 Years FL4F 10 Years T4 Since Launch B#1TH
0.83% -0.70% 0.83% 2.57% -1.84% 5.52% 26.54%
Annualised Return 4F E{b B3R (p.a. F &) Calendar-year Return 4F & [B] 3R
1Year —F 3 Years =4 5 Years A 10 Years +4F Since Launch B 1T H 2020 2021 2022 2023 2024
0.83% 1.73% -0.76% 1.07% 2.81% 7.77% -0.93% -5.64% 2.15% 0.83%

*#2please see the corresponding note with the same symbol on page 2. &

FH2HE 2 AR BRAMNRAIEEEE -



Fund Performance Fact Sheet & & KIRHR &

BCT (Pro) E90 Mixed Asset Fund
BECTEO RS EEE &8

4th Quarter 2024 Uz
asat 8% 31/12/2024 19

Medium to High # Z &

Investment Objective & ¥ B & 7

Portfolio Allocation & #H & 5 1

¥ To provide members with capital appreciation over the long term Cash & Fixed Income Securities & & & B &% %
Ak B R EE A EE A :Cash & Others & J i ° 1.7%
¥ A portfolio of underlying APIFs invests primarily in global equities with B : Term Deposits TR N 0.0%
the flexibility to invest in fixed income securities C : Global Fixed Income Securities RHGERER  1.3%
—1E+8 EﬁTZ?’EE%Tﬁﬁ%ﬁ%ﬁéig?ﬁﬁﬁé%fﬂi‘%ﬁ AJEEH,  Equities BRR
TR B D : China / Hong Kong # B / &% 28.7%
¥ The constituent fund utilizes both active investment strategy and rule- | E :Japan B 12.4%
based investment strategy ' F : Other Asia Pacific E g5 A 13.9%
R ESRAEDIEHIRER B2 18 AR TERR G : North America 1t 25.6%
H : Europe B 17.5%
| : Latin America £ T =il 0.5%
Constituent Fund Information R E £ &% 7 J : Others Efth 0.4%
Launch Date 17 H #8 27/10/2008
Unit NAV ﬁfﬁfﬁ%‘%ﬁ HK$ 2.5881
Fund Size &% HK$ 841.5 millions & & J
Fund Descriptor Mixed Asset Fund [ Global ] Equity: around 90% ' c AB
Bt IREEBERES BRR]400% B2 H D
Fund Expense Ratio £ & 3 bt % 1.51266%
Investment Manager % & &£ 12
Amundi % 77 [E12
Risk Indicator A IE1E
Annualised Standard Deviation FEEREE 15.21%
Risk Class R AR A" 6
Top 10 Portfolio Holdings REMEEN+ A&E® /8 490 - UnitNAV B AR FE
Tencent Holdings BE&IZ R 3.7%
Alibaba Group Holding Ltd F] 2 25% 270 r/ \ M/\
Taiwan Semiconductor Mfg &1&E 2.0% 590 A
Meituan %2 1.7% M /
Apple Inc 1.5% 1.70
HSBC Holdings [E 427k 15% o0 P
Microsoft Corp 1.3% i
NVIDIA Corp 1.3% 0.7Q— : L = -
AIA Group Ltd & PR 1.1% S 3 S 2 = 8 &
Xiaomi Corp /J\KEE 0.9% e ¢ & & & & B
Market Commentary 35 5F3f 7
Returns were mixed in equity during the fourth quarter, whilst government bonds REERAFEMOEFE2Y - BAEHFALE TR - H2%

were generally negative. October was the worst month for global bonds since
September 2022, partly due to strong economic data and persistent inflation.
Fiscal policy was back in focus as well, due to the incumbent US election and the
increasing likelihood of fiscal stimulus. In November, equity rallied after Trump won
the US presidential election, and the Republicans took control of both houses.
However, several assets reacted negatively after Trump announced he would place
tariffs in Mexico, Canada and China. In December, equity markets fell again, with a
cross-asset selloff after both the Fed and ECB turned more hawkish than expected.
They cut rates again but expectation for 2025 moderated. As a result, yields also
moved higher.

Constituent Fund Performance R E & KRR 7

%%5&%}1 10 AARBE2022F9 ANRRBEEENAD « 3

J?IES’&:JJE’J@/E%(%Z%D%%EE@EE BMBBRBRKA
ﬁgﬁ BRARE - HMBRFEH 2
Bk ﬂ%ﬂlﬁxﬁi‘&%@ FrEA g S HRA
SRR B BB - SHAENREAE - BE12
ABRTE - B RAMBMNRITE R BB IS M IR T
MSEY - BRBZETREEHHENE - BEMARTH
TR - A8TEH) 2026 F M BB FTIRER © Bt - EFRas
RRE LT e

Cumulative Return 2F&[E13R
Year to Date "4 ZE4 3 Months =& A 1 Year —4F 3 Years =4 5 Years FL 4 10 Years T4 Since Launch B %47 H
9.98% -5.26% 9.98% -5.51% 10.41% 41.17% 158.81%
Annualised Return 4F E{b [61 3R (p.a. F &) Calendar-year Return 4F & [B] 3R
1 Year —4 3 Years =4 5 Years FifF 10 Years T4 Since Launch B 31T H 2020 2021 2022 2023 2024
9.98% -1.87% 2.00% 3.51% 6.05% 14.20% 2.32% -19.08% 6.18% 9.98%
Cumulative Return 27&[E ¥R
Year to Date A %4 3 Months =18 A 1 Year —%F 3 Years = 5 Years Fi4F 10 Years T4  Since Launch B%1TH
2.68% -0.54% 2.68% 9.26% 7.21% 17.66% 42.00%
Annualised Return 4F &1L E1%R (p.a. £ ) Calendar-year Return 4F & B3R}
1Year =  3Years =4 5 Years B 10 Years T4 SinceLaunch B%4TH 2020 2021 2022 2023 2024
2.68% 5.99% 2.82% 3.20% 4.12% 19.37% -1.41% -3.27% 1.96% 2.68%



Fund Performance Fact Sheet & & KIRHR &

BCT (Pro) E70 Mixed Asset Fund 8
BCTETO R G EEE &8

4th Quarter 2024 Uz
asat 8% 31/12/2024 20

Medium to High # Z &

Investment Objective & ¥ B & 7

¥ To provide members with capital appreciation over the long term
R EERRBHEARILE

¥ A portfolio of underlying APIFs invests primarily in global equities,
global bonds and bank deposits
—(EEERAERRERSES T BRENERRRE BRRESF K
RITFR

¥ The constituent fund utilizes both active investment strategy and rule-
based investment strategy '°

PR E S IR EBNIRE R R AR A 2 18 E R i 5

Constituent Fund Information 5 13 & & &%} 7

Launch Date %77 H 01/12/2000
Unit NAV B (i & 258 HK$ 2.3643
Fund Size & &% HKS$ 4,689.0 millions & &
Fund Descriptor Mixed Asset Fund [ Global ] Equity: around 70%
E& Al RAEBEES BRI 70% KRR
Fund Expense Ratio %4 B 37 bt & 1.51573%
Investment Manager % & &£ 12
Amundi % 77 [E12
Risk Indicator 1512
Annualised Standard Deviation 4F & &% 2 13.29%
Risk Class 5" 5
Top 10 Portfolio Holdings & #HSR+ AEE"® 7
Tencent Holdings B&fLIZER% 2.9%
US Treasury N/B 4.625% Apr 2029 2.2%
Alibaba Group Holding Ltd f £ E 2.0%
Taiwan Semiconductor Mfg &T&E 1.5%
Meituan 3 & 1.4%
HSBC Holdings [ £45 i% 1.2%
Apple Inc 1.2%
US Treasury N/B 3.625% Sep 2031 1.1%
Microsoft Corp 1.0%
NVIDIA Corp 1.0%

Market Commentary 15 5Fsf 7

Returns were mixed in equity during the fourth quarter, whilst government bonds
were generally negative. October was the worst month for global bonds since
September 2022, partly due to strong economic data and persistent inflation.
Fiscal policy was back in focus as well, due to the incumbent US election and the
increasing likelihood of fiscal stimulus. In November, equity rallied after Trump won
the US presidential election, and the Republicans took control of both houses.
However, several assets reacted negatively after Trump announced he would place
tariffs in Mexico, Canada and China. In December, equity markets fell again, with a
cross-asset selloff after both the Fed and ECB turned more hawkish than expected.
They cut rates again but expectation for 2025 moderated. As a result, yields also
moved higher.

Constituent Fund Performance R E & KRR 7

Portfolio Allocation & #H & 5 1

Cash & Fixed Income Securities & & & B &% %
A : Cash & Others & & H . ° 1.9%
B : Term Deposits & #1773 0.0%
C : Global Fixed Income Securities IRIKE EFH  22.2%
Equities B &
D : China / Hong Kong B / &8 22.9%
E :Japan A7 9.4%
F : Other Asia Pacific EftZ5 K 10.2%
G : North America 13 18.7%
H : Europe Bl 14.0%
| : Latin America £ T =il 0.4%
J : Others E At 0.3%
| J I A+B
H ‘ ©
F
— Unit NAV B & EFE
3.10
2.60
2.10 /\.,M/\/r \VM'/
160 /A Ve WW
1.10 " =
R
S 8§ 8§ 8§ 8 &8 § § 8

BREFEEOFHR2F - BFESHAEE % - H2I
EHRR 10 AN RE 202259 AURKRBERENAD - 5
2 REREDOLERBNFROBIR - MEBERBRRE
R 11 A HAERS BRARE - HMBRFEH 2
Bk - RIS R - f FrEA g S HRA
MEAMPENAERE  ZREENREEE - BRHE12
ABRTE - B RAMBMNRITE R BB IS M IR T
MSEY - BRBZETREEHHENE - BEMARTH
TR - A8TEH) 2026 F M BB FTIRER © Bt - EFRas
RRE LT e

Cumulative Return 2F&[E13R
Year to Date "4 ZE4 3 Months =& A 1 Year —4F 3 Years =4 5 Years FL 4 10 Years T4 Since Launch B %47 H
7.21% -5.07% 7.21% -7.40% 5.27% 30.74% 136.43%
Annualised Return 4F E{b[6 5% (p.a. F &) Calendar-year Return 4F [ 813}
1Year —F 3 Years =& 5 Years i 10 Years +4F Since Launch B %{TH 2020 2021 2022 2023 2024
7.21% -2.53% 1.03% 2.72% 3.63% 13.34% 0.30% -18.43% 5.88% 7.21%
Cumulative Return 27& 2%}
Year to Date "4 ZE4 3 Months =1{E A 1 Year —4F 3 Years =4 5 Years FL4F 10 Years T4 Since Launch B#17H
1.93% -0.64% 1.93% 6.97% 3.91% 12.30% 60.75%
Annualised Return 4F E (b [615R (p.a. F &) Calendar-year Return 4F & [B] 3R
1Year —F 3 Years =& 5 Years i 10 Years +4F Since Launch B &1TH 2020 2021 2022 2023 2024
1.93% 4.57% 1.55% 2.30% 3.69% 15.82% -1.63% -3.62% 2.19% 1.93%



Fund Performance Fact Sheet & & KIRHR &

BCT (Pro) E50 Mixed Asset Fund 8
BCTESO R G EEE &8

4th Quarter 2024 Uz
asat 8% 31/12/2024 21

Medium

Investment Objective & ¥ B & 7

¥y To provide members with capital appreciation and a stable level of
income over the long term
RKXBHEREHANEREERBERA

¥ A portfolio of underlying APIFs invests primarily in global equities,
global bonds and bank deposits
—(EEEZEESRERSES T ERENVEIRRE
RITIFR

¥ The constituent fund utilizes both active investment strategy and rule-
based investment strategy '°

R ESIRA LB E R R ENR B 2 18 E R B 5

ISR

Constituent Fund Information 5 13 & & &%} 7

Launch Date %77 H 01/12/2000
Unit NAV B (i & 258 HK$ 2.1288
Fund Size & &% HKS$ 2,569.2 millions & &
Fund Descriptor Mixed Asset Fund [ Global ] Equity: around 50%
ESfaalEm SREBERES BRIRK]450% k2

Fund Expense Ratio %4 B 37 bt & 1.51292%
Investment Manager % & &£ 12
Amundi % 77 [E12
Risk Indicator A IE1E
Annualised Standard Deviation FEEREE 11.47%
Risk Class R AR A" 5
Top 10 Portfolio Holdings & #HSR+ AEE"® 7
US Treasury N/B 4.625% Apr 2029 41%
Tencent Holdings f& &R A% 2.0%
US Treasury N/B 3.625% Sep 2031 2.0%
US Treasury N/B 3.875% Aug 2034 1.8%

Alibaba Group Holding Ltd i 2 E 1.4%

Taiwan Semiconductor Mfg &T&E 1.1%
China Government Bond 2.67% May 2033 11%
US Treasury N/B 1.125% Oct 2026 1.1%
Meituan <& 1.0%
Apple Inc 0.9%

Market Commentary 35 5F3f 7

Returns were mixed in equity during the fourth quarter, whilst government bonds
were generally negative. October was the worst month for global bonds since
September 2022, partly due to strong economic data and persistent inflation.
Fiscal policy was back in focus as well, due to the incumbent US election and the
increasing likelihood of fiscal stimulus. In November, equity rallied after Trump won
the US presidential election, and the Republicans took control of both houses.
However, several assets reacted negatively after Trump announced he would place
tariffs in Mexico, Canada and China. In December, equity markets fell again, with a
cross-asset selloff after both the Fed and ECB turned more hawkish than expected.
They cut rates again but expectation for 2025 moderated. As a result, yields also
moved higher.

Constituent Fund Performance R E & KRR 7

Portfolio Allocation & #H & 5 1

Cash & Fixed Income Securities R& R E S &%
A :Cash & Others 4% 2 fth° 2.5%
B : Term Deposits & #iF5 0.0%
C : Global Fixed Income Securities 3RERE Bi#EH  42.7%
Equities I &
D : China/ Hong Kong Bl / &% 16.2%
E :Japan B 6.8%
F : Other Asia Pacific Hft1Z5 A 7.5%
G : North America 3t 13.9%
H : Europe B 9.9%
| - Latin America 1 T ZiMl 0.3%
J : Others Eftt, 0.2%
| J*‘ ’7A+B
H
A C
F
E
D
— Unit NAV A7 & EFE
2.60
210 N‘vv VY
1.60 /A WAWN’
1.10 N

0.60

I I 1 I I I I
o ® © @ o ) © - <
oS o o le] - - - [ [
14 1 14 14 by by by 1N 1N
I q I q q q q [ I

BREBAEENFHE2F - BFESLE T -
%%5’5%}1

R
10 AR E2022F 9 ANRKRIBRHEEN S « 3

2 REREDOLERBNFROBIR - MEBERBRRE
ﬁ%ﬁ 1A HAERS BRARE - HMBRFEH 2
Bk - RIS RE o FrEA g S HRA

SRR B BB - SHAENREAE - BE12
ABRTE - B RAMBMNRITE R BB IS M IR T
MSEY - BRBZETREEHHENE - BEMARTH
TR - A8TEH) 2026 F M BB FTIRER © Bt - EFRas
RRE LT e

Cumulative Return 2F&[E13R
Year to Date "4 ZE4 3 Months =& A 1 Year —4F 3 Years =4 5 Years FL 4 10 Years T4 Since Launch B %47 H
4.35% -4.83% 4.35% -9.25% 0.08% 18.48% 112.88%
Annualised Return 4F E{b[6 5% (p.a. F &) Calendar-year Return 4F [ 813}
1Year —F 3 Years =& 5 Years i 10 Years +4F Since Launch B %{TH 2020 2021 2022 2023 2024
4.35% -3.19% 0.02% 1.71% 3.18% 12.01% -1.54% -17.66% 5.62% 4.35%
Cumulative Return 27& 2%}
Year to Date "4 ZE4 3 Months =1{E A 1 Year —4F 3 Years =4 5 Years FL4F 10 Years T4 Since Launch B#17H
1.06% -0.75% 1.05% 4.64% 0.67% 6.12% 41.66%
Annualised Return 4F E (b [615R (p.a. F &) Calendar-year Return 4F & [B] 3R
1Year —F 3 Years =& 5 Years i 10 Years +4F Since Launch B &1TH 2020 2021 2022 2023 2024
1.06% 3.09% 0.27% 1.19% 2.75% 12.22% -1.74% -3.91% 2.52% 1.06%



Fund Performance Fact Sheet & & KIRHR &

BCT (Pro) E30 Mixed Asset Fund 8
BCTEIO RS EEE &8

4th Quarter 2024 Uz
asat 8% 31/12/2024 22

Low to Medium & ZE

Investment Objective & ¥ B & 7

y To provide members with capital growth over the long term with a
view to minimizing the risk of capital loss
REXBHREHNENEERSERNERORRBEE RS

¥ A portfolio of underlying APIFs invests primarily in global equities,
global bonds and bank deposits
—(EEEZEESRERSES T ERENVEIRRE
RITHFH

¥ The constituent fund utilizes both active investment strategy and rule-
based investment strategy '°
B E SR E TR E R R EPIR A2 18 RIS IE SR AL 1°

ISR

Constituent Fund Information 5 13 & & &%} 7

Launch Date %77 H 01/12/2000
Unit NAV B (i & 258 HK$ 1.8046
Fund Size & & E HK$ 1,988.1 milions B &
Fund Descriptor Mixed Asset Fund [ Global ] Equity: around 30%
ESHmA IREBERES BRRK]480% B2

Fund Expense Ratio %4 B 37 bt & 1.51156%
Investment Manager % & &£ 12
Amundi % 77 [E12
Risk Indicator 1512
Annualised Standard Deviation 4F & &% 2 9.84%
Risk Class E& 431 " 4
Top 10 Portfolio Holdings & #HSR+ AEE"® 7
US Treasury N/B 4.625% Apr 2029 6.1%
US Treasury N/B 3.625% Sep 2031 3.0%
US Treasury N/B 3.875% Aug 2034 2.6%
China Government Bond 2.67% May 2033 1.6%
US Treasury N/B 1.125% Oct 2026 1.6%
US Treasury N/B 2.875% May 2028 1.3%
Czech Republic 3.5% May 2035 1.3%
Tencent Holdings B&1%% 1.3%
US Treasury N/B 4.625% Jun 2027 1.1%
Alibaba Group Holding Ltd fi 2EE 0.8%

Market Commentary 15 5Fsf 7

Returns were mixed in equity during the fourth quarter, whilst government bonds
were generally negative. October was the worst month for global bonds since
September 2022, partly due to strong economic data and persistent inflation.
Fiscal policy was back in focus as well, due to the incumbent US election and the
increasing likelihood of fiscal stimulus. In November, equity rallied after Trump won
the US presidential election, and the Republicans took control of both houses.
However, several assets reacted negatively after Trump announced he would place
tariffs in Mexico, Canada and China. In December, equity markets fell again, with a
cross-asset selloff after both the Fed and ECB turned more hawkish than expected.
They cut rates again but expectation for 2025 moderated. As a result, yields also
moved higher.

Constituent Fund Performance R E & KRR 7

Portfolio Allocation & #H & 5 1
Cash & Fixed Income Securities R & & & &% %

A : Cash & Others 4 R Hftn° 3.3%
B : Term Deposits & H7F 5k 0.0%
C : Global Fixed Income Securities IREE B % 62.7%
Equities B E

D : China/ Hong Kong F B / &% 9.7%
E :Japan A 4.4%
F : Other Asia Pacific Hf25 K 4.8%
G : North America 13 8.8%
H : Europe B 6.1%
| : Latin America #1 T S=ilf 0.1%
J : Others EAth 0.1%

A+B

-~
S

— Unit NAV B & EFE
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BREFEEOFHR2F - BFESHAEE % - H2I
EHRR 10 AN RE 202259 AURKRBERENAD - 5
2 REREDOLERBNFROBIR - MEBERBRRE
R 11 A HAERS BRARE - HMBRFEH 2
Bk - RIS R - f FrEA g S HRA
MEAMPENAERE  ZREENREEE - BRHE12
ABRTE - B RAMBMNRITE R BB IS M IR T
MSEY - BRBZETREEHHENE - BEMARTH
TR - A8TEH) 2026 F M BB FTIRER © Bt - EFRas
RRE LT e

Cumulative Return 2F&[E13R
Year to Date "4 ZE4 3 Months =& A 1 Year —4F 3 Years =4 5 Years FL 4 10 Years T4 Since Launch B %47 H
1.50% -4.60% 1.50% -11.25% -5.26% 6.28% 80.46%
Annualised Return 4F E{b[6 3R (p.a. F &K) Calendar-year Return 4F J 813}
1Year —F 3 Years =& 5 Years i 10 Years +4F Since Launch B %{TH 2020 2021 2022 2023 2024
1.50% -3.90% -1.07% 0.61% 2.48% 10.45% -3.35% -17.00% 5.36% 1.50%
Cumulative Return 27& 31}
Year to Date "4 ZE4 3 Months =1{E A 1 Year —4F 3 Years =4 5 Years FL4F 10 Years T4 Since Launch B#17H
0.16% -0.84% 0.16% 2.31% -2.54% 0.03% 22.13%
Annualised Return 4F E (b [615R (p.a. F &) Calendar-year Return 4F & [B] 3%
1Year —F 3 Years =& 5 Years i 10 Years +4F Since Launch B &1TH 2020 2021 2022 2023 2024
0.16% 1.56% -1.05% 0.01% 1.61% 8.71% -1.85% -4.26% 2.86% 0.16%
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Fund Performance Fact Sheet & & KIRHR &

BCT (Pro) Flexi Mixed Asset Fund
BCTEETRSEEES

Investment Objective 12 ¥ B 12 7 Portfolio Allocation R&E A& 5 1

Low to Medium & ZE

23

¥ To provide members with long-term capital preservation while the | Cash & Fixed Income Securities R& R ELEHH

performance target is not related to an index A : Cash & Others B & & ftr° 3.5%

AR BRERBEA - MRS A BT B : Term Deposits FE A7 0%
C : USD Fixed Income Securities 27T 8%  65.2%

D : EUR Fixed Income Securities BUTE B % 0.0%
R E BRI AR S T B AN B R = G e B B AR Y % E : Other Fixed Income Securities £fbE B85  12.8%

¥ The underlying APIF invests primarily in a d|versn‘ied portfolio of global
equities and fixed-interest securities

TR EEE Equities IR Z

Constituent Fund Information 5 3 & & &%} 7

Launch Date %77 H 01/08/2005
Unit NAV B (i & 258 HK$ 1.8107
Fund Size & & E HK$ 1,398.0 milions B &
Fund Descriptor Mixed Asset Fund [ Global ] Equity: 0-50%
E A RAEEEES BRIR]0-50% =
Fund Expense Ratio 4 B 37 bt & 1.35232%

F : Global Equities 22 BRf% 22 18.5%

Investment Manager 3% & &£ 12
AllianzGl AP ZH1& &

Risk Indicator A IE1E
Annualised Standard Deviation FEEREE 4.99%
Risk Class E& 431 " 3

Top 10 Portfolio Holdings IR &4 & R+ A& E° 7 . — Unit NAV BT S EF(E

Resona Holdings Inc 2.5% f/“
Samsung Electronics Co Ltd Sponsored GDR 1.9% 1.70 'M
Hitachi Ltd 1.6% 150 o~ /\/
Oversea-Chinese Banking Co Ltd VAR Jun 2032 15% /,/W

Woodside Finance Ltd 3.65% Mar 2025 1.5% 1.30 16

Prudential Funding (Asia) PLC Var Nov 2033 1.4% ™ /"/

Meiji Yasuda Life Insurance Var Sep 2054 13% MO

JPMorgan Chase & Co Var Jul 2028 1.3% 090 | | | |
Contemporary Ruiding Development 1.875% Sep 2025 1.3% 8 8 < 2 & &
HOYA Corp 1.3% 3 o o o & &

Market Commentary T35 #F3R 7

Global equities showed mixed performance during the fourth quarter of 2024. 2024F FEMEF MMM RRHFTLF¥ - TEABR™ L
US stocks advanced, as Donald Trump’s decisive victory in the US presidential F EAEREEERAFESE AR  SW5 R RK
election boosted hopes for tax cuts and looser regulation. Elsewhere, however, TELEMEIE TR o AT EEHMTE - mREBRINEE
equity returns were mostly negative as the threat of higher US tariffs weighed on BRI Z RIS B ETE - 1 EFELEE B8 2025 EF

sentiment and the Fed issued a more hawkish outlook for interest rates in 2025.
Global bonds lost ground as Donald Trump’s decisive win raised fears that the
US rate cuts may be scaled back if higher tariffs reignite inflation.

% ARRAEAB ST SEBNSMEREENRERK
BRI BEAERURL SRS ©

Constituent Fund Performance B3 & &K 5E ' 7

Cumulative Return 27&[E13R

RRZEGRE - AR AZES E@iﬁ‘)i)ﬁfﬂa%T

Year to Date " ZE4 3 Months =1{E A 1 Year —4F 3 Years =4 5 Years FL4F 10 Years +4  Since Launch B %47 H
3.07% -1.73% 3.07% -1.03% 13.06% 24.28% 81.07%
Annualised Retun F (L E13R (p.a, FK) Calendar-year Return 4F [ B4}
1Year = 38Years =F 5 Years ifF 10 Years T4 Since Launch B1TH 2020 2021 2022 2023 2024
3.07% -0.35% 2.48% 2.20% 3.10% 8.17% 5.61% -7.25% 3.52% 3.07%
Cumulative Retun R7&[E1 ¥R
Year to Date AFZ45 3 Months =18 A 1 Year —4F 3 Years =4F 5 Years FL4F 10 Years T4  Since Launch B%1TH
0.50% -0.54% 0.50% 3.78% 4.87% 12.80% 29.59%
Annualised Retumn F (L BE13R (p.a, FK) Calendar-year Return 4F [ 813§
1Year —F 8Years =F 5 Years ifF 10 Years T4 Since Launch %17 H 2020 2021 2022 2023 2024

0.50% 2.53% 1.92% 2.38% 2.58% 7.50% 1.68% -1.00% 2.08% 0.50%



Fund Performance Fact Sheet &£ R R &

BCT (Pro) Core Accumulation Fund
BT LEBES

4th Quarter 2024 502
asat 8% 31/12/2024 24

Medium

Investment Objective & ¥ B & 7

¥y To provide capital growth to members by investing in a globally
diversified manner
NEHOMIREFR - RKEBRMHERIEE

¥ The underlying APIF (through its investment into two other Approved
Pooled Investment Funds) invests primarily in a portfolio of global
equities, and a portfolio of global fixed income securities
HEREEEREES(BRRENSINNEREERKRERES)E
ZRER—ERHBREES R —ERNE SEFEE

Constituent Fund Information B 3 & £ & %} 7

Launch Date %17 H 01/04/2017
Unit NAV {7 & Z)%(E HK$ 1.5727
Fund Size Z& & E HKS$ 3,856.8 millions B &
Fund Descriptor Mixed Asset Fund [GIobaI] Equity: maximum 65%
Ee Al RAEBEES IRKIRE 65% KRE
Fund Expense Ratio £ B2 l:t & 0.78890%
Investment Manager & & &2
Invesco =&
Risk Indicator BB 15#E
Annualised Standard Deviation FEEREE 11.83%
Risk Class B 431 " 5
Top 10 Portfolio Holdings IR &M SR+ K EE° 7
Apple Inc 2.9%
US Treasury N/B 2.75% Feb 2028 2.9%
US Treasury N/B 0.625% May 2030 2.8%
NVIDIA Corp 2.5%
Microsoft Corp 2.5%
US Treasury N/B 4.125% Jan 2025 1.9%
China Government Bond 2.6% Sep 2032 1.9%
US Treasury N/B 1.5% Aug 2026 1.7%
Amazon.com Inc 1.7%
Australian Government Bond 4.5% Apr 2033 1.3%

Market Commentary 5 8Fsf 7

During the fourth quarter of 2024, the global markets were marked by regional
disparities, with some areas showing resilience and growth while others
faced significant economic hurdles. In Europe, equities faced challenges with
Germany and ltaly showing resilience, while France struggled due to fiscal
and political issues. In the US, equity markets delivered negative returns,
with the S&P 500 and Russell 2000 losing ground, while the NASDAQ
Composite gained slightly. The market was impacted by a tech stock
sell-off and mixed economic data. The Federal Reserve (Fed) cut interest rates by
25 basis points to 4.5% in December, marking the third consecutive cut in 2024.
However, the Fed signaled fewer anticipated rate cuts in 2025, contributing to
market volatility.

Constituent Fund Performance 2 & & &5 ' 7

Portfolio Allocation & #H & 5 1

Cash & Fixed Income Securities R& R E S &%
A : Cash & Others & R Hfth® 4.7%
B : Term Deposits & 2775 0.0%
C : Global Fixed Income Securities JREE B % 35.8%
Equities I
D : China/ Hong Kong Bl / &% 1.7%
E :Japan B7 3.6%
F : Other Asia Pacific Efth 35 A 3.9%
G : North America 3t 41.3%
H : Europe B 8.5%
| : Others At 0.5%
— Unit NAV B & ZEF#E
1.65
1.55 N
o P
1.25 r \\,/\ \,I\f/ V
115 A v
1.05 Mv/\r/ \/
0B o & o = & o
T = = N N o N N
g8 8 8 g § 8 g 4q
024G ENFE  2RMBERHMEER - —LivE
RELHEANER  MEMMENDESEXCERE - £
BOM - IRETISE R KE - EEREAFRERE - AR
HBMBUARBMBARSE - £XF - REMSE2HRAE

iR 2% 500 15 HAZE R 200038 B Tk - MAHTERRE R
BEEA EF - BT ERERNE NEBERIBRAOTE -
EMRHE12 AR THBERLIEEA45% @ HB20244F &8
BE=RBEE o AT - EB R R 2025 FIBEHRLB IR B R
Do EEINT TSR EE -

Cumulative Return R7& 5 ¥R

Yearto Date A ZE4 3 Months =1{E A 1 Year —F 3 Years =4F 5 Years FL4F 10 Years T4  Since Launch B %47 H
11.06% -0.94% 11.06% 7.64% 33.21% n/a T iE A 57.27%
Reference Portfolio 2% R &4 4 (Total Return £E1)
9.54% -1.36% 9.54% 4.53% 28.17% n/a T iE A 55.08%
Annualised Return F (L E13R (p.a, F &) Calendar-year Return 4F [ 5135
1Year =5 3Years =4 5 Years I 10 Years T4 Since Launch B &1TH 2020 2021 2022 2023 2024
11.06% 2.48% 5.90% n/a“NE A 6.01% 12.53% 9.98% -16.51% 16.08% 11.06%
Reference Portfolio £% 2 &4 (Total Return &E#)
9.54% 1.49% 5.09% n/a @ A 5.82% 12.06% 9.43% -16.32% 14.03% 9.54%
Cumulative Return 27& 215
Year to Date K& ZE4 3 Months =& A 1 Year —F 3 Years =4F 5 Years FL4F 10 Years T4 Since Launch B#17H
3.43% -0.26% 3.43% 15.10% 18.01% n/a @A 27.49%
Annualised Retun F E(LB1%R (p.a. K Calendar-year Return 4 [ [8] %
1Year —F 38Years =F 5 Years A 10 Years T4 Since Launch %178 2020 2021 2022 2023 2024
3.43% 9.45% 6.57% n/a~NE A 6.11% 12.00% 4.20% -4.78% 7.24% 3.43%



Fund Performance Fact Sheet &£ R R &

BCT (Pro) Age 65 Plus Fund
BCTOSEE B E &

4th Quarter 2024 502
asat 8% 31/12/2024 25

Low to Medium & ZE

Investment Objective & ¥ B & 7

¥y To provide stable growth to members by investing in a globally
diversified manner
NEHOMIREFR - RRKERHEBEZER

¥ The underlying APIF (through its investment into two other Approved
Pooled Investment Funds) invests primarily in a portfolio of global
equities, and a portfolio of global fixed income securities
HEREEEREES(BRRENSINNEREERKRERES)E
ZRER—ERHBREES R —ERNE SEFEE

Constituent Fund Information % 3 & £ & %} 7

Launch Date %17 H 01/04/2017
Unit NAV 1 & &= #E HK$ 1.1660
Fund Size & &7 HK$ 1,034.1 millions & &
Fund Descriptor Mixed Asset Fund [GIobaI] Equity: maximum 25%

EG BRI
Fund Expense Ratio %ﬁﬁaﬁi‘itbr
Investment Manager & & &2
Invesco =&
Risk Indicator BB 15#E
Annualised Standard Deviation FEEREE
Risk Class B[4 531 "

REBEES IRKIRE 25% KRE
0.79211%

8.04%
4

Top 10 Portfolio Holdings IR &#HSR T+ AEE° 7

US Treasury N/B 2.75% Feb 2028 6.1%
US Treasury N/B 0.625% May 2030 6.0%

US Treasury N/B 4.125% Jan 2025 4.1%
China Government Bond 2.6% Sep 2032 3.9%
US Treasury N/B 1.5% Aug 2026 3.5%
Australian Government Bond 4.5% Apr 2033 2.8%
US Treasury N/B 3% Feb 2048 2.4%
Gilts — United Kingdom 4.625% Jan 2034 2.3%
US Treasury N/B 4% Feb 2034 2.3%
New Zealand Government 4.25% May 2034 2.2%

Market Commentary 35 573/ 7

The fourth quarter saw a mixed environment for government bonds. US Treasury
yields approached the 2024 highs seen in April, while German Bunds ended the quarter
giving up almost all the gains they had rallied from November. This was driven by a
significant repricing of expectations that the Fed would not be cutting rates in 2025 as
much as previously thought given the potential policies of President-Elect Trump and
inflation and growth data remaining firm. In the UK, despite the continued stubbornly
high inflation, with a third of the members of the Monetary Policy Committee voting for a
rate cut, signals the Bank of England’s concern on the growth outlook. The situation in
Europe differed somewhat; weaker business and consumer confidence data allowed the
European Central Bank to continue normalizing momentary policy more easily.

Constituent Fund Performance R & X35 ' 7

Portfolio Allocation & #H & 5 1

Cash & Fixed Income Securities R& R E S &%
A : Cash & Others & R Hfth® 5.3%

B : Term Deposits & #7750 0.0%
C : Global Fixed Income Securities JREREB#ES  75.1%
Equities I
D : China/ Hong Kong Bl / &% 0.5%
E :Japan B7 1.2%
F : Other Asia Pacific Hff25 K 1.3%
G : North America 3t 13.6%
H : Europe B 2.8%
| : Others H At 0.2%
—— —AB
F
—
D
C
— Unit NAV B4 & EFE
1.25

1.20
1.156 rJ \
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7 LIwaaY)
: Tamn
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Cumulative Return 27& 5]}

Year to Date AFZ=4 3 Months =1 A 1 Year —F 3 Years =4F 5 Years L4 10 Years +%F  Since Launch B %17H
3.85% -1.37% 3.85% -4.35% 5.55% n/a~E A 16.60%
Reference Portfolio %% &4 (Total Return #E#)
3.30% -1.50% 3.30% -5.79% 2.66% n/a”~iE A 14.90%
Annualised Return 4F &1L B3R (p.a. ) Calendar-year Return 4F & B3R}
1Year —4 3 Years =4 5 Years FifF 10 Years T4 Since Launch B 31T H 2020 2021 2022 2023 2024
3.85% -1.47% 1.09% n/a“~E A 2.00% 9.56% 0.72% -15.06% 8.44% 3.85%
Reference Portfolio £ £ & &M & (Total Return #E %)
3.30% -1.97% 0.53% n/a i@ A 1.81% 8.21% 0.711% -14.94% 7.22% 3.30%
Cumulative Return 27& 2%}
Yearto Date " ZE4 3 Months =1{E A 1 Year — % 3 Years =4 5 Years FL4F 10 Years T4 Since Launch B %17 H
1.58% -0.30% 1.58% 5.69% 2.92% n/a”~E A 6.16%
Annualised Return 4F &1L E1%R (p.a. ) Calendar-year Return 4F & B3R
1Year =& 3Years =4 5 Years B 10 Years T4 Since Launch BE4TH 2020 2021 2022 2023 2024
1.58% 3.77% 1.17% n/a T A 1.55% 5.01% 0.76% -5.00% 4.49% 1.58%



Fund Performance Fact Sheet & & KIRHR &

BCT (Pro) Asian Income Retirement Fund
BCTIH MM Z=ERAKE S

4th Quarter 2024 5542
asat &% 31/12/2024 26

Low to Medium & ZE

Investment Objective & ¥ B & 7

¥ To provide members with stable income (by way of distribution of
dividend which will be reinvested in this fund or invested in the BCT
(Pro) Age 65 Plus Fund based on the member’s age) and capital
appreciation over the medium to long term
AR E R A BRI RA GE RS RIS A IR S SRR
%gﬁ%@ﬁ&éi%d&%ﬁﬁi&éﬁwm 65 mIEE S H ) REXR

=l

Y It is expected that the fund will seek an expected total return of 2%
above the concurrent Hong Kong Consumer Price Index over the
medium to long term (Note: Members who invest in the fund should
be prepared to accept fluctuation in the value of the underlying
investment. Future returns are not guaranteed and members should
always consider their individual risk and return profile.)
FEEIR S GH T ER IS GRBFEINE B HBENBIER 2% MiEME
DR (L : ENARES MK S BB AR EBELRKE
Ej%ﬂ)ﬁw ° *X@#ﬁlﬁﬁ * PR B FE R 22 7 E (B Bl B % 13 stk
e

¥ The underlying APIF invests in a portfolio of investment-grade USD-
denominated Asian fixed income securities and Hong Kong and
Mainland China-related equity securities. It may also maintain
a certain amount of cash and cash equivalents for cash flow
management )
BRAZEEEREESKEN —AXTHENTMNRERTIE &
BB SR E AR AB AR EBS - TR
FHHERL MRS SEMERSRER

Constituent Fund Information B3 & & &% 7

25/04/2022
HK$ 0.9763

Launch Date 77 A
Unit NAV 74 2 F(E

Fund Size E& & E HK$ 275.2 milions & &
Fund Descriptor Mixed Asset Fund [ Asia ] Equity: maximum 30%
A RAEBEES® [RIN &S 30% KR
Fund Expense Ratio £ & %7 L% 1.59369%
Investment Manager & & &2
Taikang Z=
Risk Indicator Bk 151Z
Annualised Standard Deviation 4 12 %2 n/a i °
Risk Class E\g 431 " n/a i A
Top 10 Portfolio Holdings IR &M SR+ AEE° 7
Shinhan Financial Group 3.34% Feb 2030 2.7%
ZhongAn Online P&C Insurance Co Ltd 3.125% Jul 2025 2.4%
Airport Authority HK Var Perp 2.2%
Coastal Emerald Ltd 6.5% 2.1%
Dah Sing Bank Ltd 3% Nov 2031 21%
Vertex Capital Inv Ltd 5.95% 21 Mar 2026 2.1%
Huarong Finance Il 4.625% Jun 2026 2.0%
Huarong Finance Il 4.875% Nov 2026 2.0%
Far East Horizon Ltd 3.375% Feb 2025 1.9%
CN Overseas FIN KY VIl 2.375% 2 Mar 2025 1.9%

Market Commentary 35 5738 7

In the fourth quarter of 2024, persistent inflation in the US led to rising Treasury
yields, prompting the Fed to adopt a cautious stance on interest rate cuts
amid solid economic performance. Investor concerns regarding potential
inflationary policies following Donald Trump’s upcoming inauguration have also
influenced market sentiment. In China, investors await clarity on actions to boost
private consumption. In light of these dynamics, our portfolio has adopted a
defensive strategy by limiting equity allocations while remaining alert for selective
opportunities through careful stock selection. We believe this prudent approach
is appropriate for navigating the current economic landscape.

Portfolio Allocation & #H & 5 1

Cash & Equities & & E
A : Cash & Others B4 J H b ° 6.4%
B : Term Deposit & 21753 0.0%
C : China & Hong Kong Equities FEIREERZE ~ 2.9%
Fixed Income Securities &5 %
D : Hong Kong &% 15.8%
E : China 40.0%
F :Taiwan &/& 0.0%
G : Korea 5] 8.9%
H : India ENE 2.6%
| : Singapore 7 AM% 4.9%
J : Thailand Z= B 0.0%
K : Malaysia 55722 0.0%
L : Philippines JEZE 0.0%
M : Indonesia EIfE 2.9%
N :Japan HA 4.4%
O : Others At 11.2%
J
K ’7%8
0 C
D
|
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G
E
F
— Unit NAV BE{1 & & E
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Fund Performance Fact Sheet & & KIRHR & 4th Quarter 2024 5 P9Z

asat &% 31/12/2024 27

Low to Medium & ZE

BCT (Pro) Asian Income Retirement Fund
BCTIH MM Z=ERAKE S

Constituent Fund Performance R E&&XH 2 7

Cumulative Return 275 1%}
Year to Date X %4 3 Months =1 A 1 Year —4F 3 Years =4 5 Years FL4F 10 Years T4  Since Launch B %478
0.81% -0.54% 0.81% n/a i@ A -2.37%
Annualised Return 4F E{b 6155 (p.a. F ) Calendar-year Return 4F & [B] 3R
1Year —F 3 Years =4 5 Years i¥F 10 Years T4 Since Launch B %17 H 2020 2021 2022 2023 2024
0.81% n/aNiE A -0.89% n/a i A -1.38%" -1.79% 0.81%
Dollar Cost Averaging Return (For illustration only) £ A5 B3R (EEEF BR) °
Cumulative Return 2 7&[E ¥R
Year to Date X %4 3 Months =1 A 1 Year — % 3 Years = 5 Years Fi4F 10 Years T4  Since Launch B%1TH
0.80% 0.26% 0.80% n/a i A -0.07%
Annualised Return 4F &1L E1%R (p.a. ) Calendar-year Return 4F & B3R}
1Year —F 3Years =4 5Years ifF 10 Years T4 Since Launch BE1TH 2020 2021 2022 2023 2024
0.80% n/a i -0.03% n/a i A -0.36%" -0.78% 0.80%

Dividend Record & 2. 50 8% 7

o Dividend Paid Out - ) ' -
RecordDate  Ex-Dividend Date  Distrbution Date EX'D"’EK{‘;’ Dae  piidend/Unt of NDI D'V'd;”ga;atg o A””“a"?glf'v'de”d
04 %GB AL bayd=F: AN FBEMRS KD Ho . N
REREM  BEAEM  ARAR penmmsm Croone  EIIREAR yakeziiee e
18/10/2024 21/10/202 231012024 HKDO.9755 HKD.0029 100.00% 000% 363%
20/11/2024 21/11/2024 26/11/2024 HKDO.9700 HKD.0029 100.00% 000% 3.65%

19/12/2024 20/12/2024 24/12/2024 HKD0.9758 HKD0.0029 100.00% 0.00% 3.63%



Fund Performance Fact Sheet &£ R R &

BCT (Pro) RMB Bond Fund
BETARMEBESRES

4th Quarter 2024 502
asat 8% 31/12/2024 28

Low to Medium & ZE

Investment Objective & ¥ B & 7

¥ To provide members with steady growth over the long term
REEREERE C RIAKE

¥ By investing solely in an APIF (which is denominated in HKD and
not in RMB) and in turn invests primarily in RMB denominated debt
instruments and money market instruments (including but not limited
to commercial papers, certificates of deposit and bank deposits)
issued or distributed outside and within the mainland China
RBRER—AREEEREES (ZREESUBT(MIEUARE)
FHE) - EMEREERENEPEAERINIRAEITRAHHA
RENMEEEIAREETSTA(BEETRNEERE - FHE
RRITEH)

Constituent Fund Information 5 13 & & &%} 7

Launch Date %77 H 04/03/2013
Unit NAV 1 & &= #E HK$ 1.0448
Fund Size & &% HK$ 859.7 millions & &
Fund Descriptor Bond Fund [ China ]
ESHmA EHES (REH]
Fund Expense Ratio 34 537 bt & 1.23496%
Investment Manager % & &£ 12
Invesco =&
Risk Indicator B 1512
Annualised Standard Deviation 4F & &% 2 4.47%
Risk Class E& 431 " 3

Top 10 Portfolio Holdings IR&EA &SR+ AEE"® 7

Sun Hung Kai Prop (Cap) 3.16% Jan 2028 2.7%
Standard Chartered PLC 4.35% Mar 2026 2.3%
Bank of Communications Sydney 2.85% Jan 2027 2.3%
Hong Kong Government Bond 2.95% Jun 2028 2.3%
Hong Kong Government Bond 2.9% Feb 2026 2.3%
First Abu Dhabi Bank 3.4% Aug 2025 2.3%
China Development Bank 4.2% Jan 2027 2.2%
DBS Group Holdings Ltd 3.7% Mar 2031 2.2%
United Overseas Bank Ltd 4.5% Apr 2032 2.0%
BNP Paribas 3.5% Mar 2028 1.9%

Market Commentary 35 5F3f 7

Macroeconomic data from China showed some signs of recovery during the
quarter. The China December manufacturing PMI stayed in expansionary
territory at 50.1, registering the third consecutive month of increases. The China
December Services PMI rebounded to 52, driven by stronger logistics and
financial services. China’s industrial output in November grew by 5.4% year on
year. Chinese policymakers delivered rate cuts as expected but the lack of clarity
on fiscal stimulus details in the fourth quarter underwhelmed investors. Chinese
policymakers raised the budget deficit to 4% of GDP for 2025, its highest level on
record, while maintaining an economic growth target of around 5%.

Constituent Fund Performance R E & KRR 7

Portfolio Allocation & #H & 5 1

Cash B#&
A : Cash & Others 4 R Ht° 1.8%
B : Term Deposits & £7F 0.0%
Fixed Income Securities &5 %
C : RMB Fixed Income Securities AR E 8785 98.2%
D : USD Fixed Income Securities Z70/E 8.7 % 0.0%
E : HKD Fixed Income Securities /7T E 8785 0.0%
F : Others Efth 0.0%
F
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D ——AB
C
— Unit NAV B & ZE%E
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ERENI% - BIFELHS - REERSH5%NEEERE

Cumulative Return 2F&[E13R
Year to Date XFZE45 3 Months =18 A 1 Year —4F 3 Years =4 5 Years FL 4 10 Years T4  Since Launch B %778
1.06% -2.76% 1.05% -1.86% 6.56% 5.08% 4.48%
Annualised Return 4F E{b[6 3R (p.a. F &K) Calendar-year Return 4F & [@] 3%
1Year —F 3 Years =& 5 Years i 10 Years +4F Since Launch B %{TH 2020 2021 2022 2023 2024
1.05% -0.62% 1.28% 0.50% 0.37% 6.24% 2.20% -5.48% 2.74% 1.05%
Cumulative Return 27& 31}
Year to Date "4 ZE4 3 Months =1{E A 1 Year —4F 3 Years =4 5 Years FL4F 10 Years T4 Since Launch B#17H
0.09% -0.73% 0.09% 1.35% 1.56% 4.99% 4.95%
Annualised Return 4F E (b [615R (p.a. F &) Calendar-year Return 4F & [B] 3%
1Year —F 3 Years =& 5 Years i 10 Years +4F Since Launch B &1TH 2020 2021 2022 2023 2024
0.09% 0.92% 0.63% 0.97% 0.82% 4.41% 0.93% -1.94% 1.08% 0.09%
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Low to Medium & ZE

Investment Objective & B 7

¥ To provide members with total investment return over the medium to long

term
R E R E R ERE DR

¥ A portfolio of underlying APIFs invests primarily into investment-grade
global fixed income securities (including bonds traded on the China
interbank bond market via the Bond Connect) issued by governments,
governmental agencies, local and public authorities as well as corporates
—(EEREARE R E LA A T EIRENBUT « BT - 5 EAK
AL R (D BITHIRE MBIRIRE BEA(RIEABEFBRENED
BiRTHESFTISEENES)

¥y The constituent fund utlllzes both active investment strategy and rule-
based investment strategy
v %ﬁ%mﬁﬁi@&é%ﬁmﬂ&gﬂﬁ | 2 A SRS R T e B

Constituent Fund Information {3 E £ &% 7

Launch Date %77 A # 01/10/2002
Unit NAV B (i & 258 HKS$ 1.4131
Fund Size E& & E HKS$ 1,772.3 millions & &
Fund Descriptor Bond Fund [ Global ]
EG | EHFES [BRIK]
Fund Expense Ratio %4 B 37 bt % 1.45896%
Investment Manager % & &£ 12
Amundi % 77 [E12
Risk Indicator A IE1E
Annualised Standard Deviation FEEREE 8.07%
Risk Class E& 431 " 4

Top 10 Portfolio Holdings & #HSR+ AEE"® 7

US Treasury N/B 4.625% Apr 2029 9.3%
US Treasury N/B 3.625% Sep 2031 4.5%
US Treasury N/B 3.875% Aug 2034 41%
China Government Bond 2.67% May 2033 2.4%
US Treasury N/B 1.125% Oct 2026 2.4%
US Treasury N/B 2.875% May 2028 2.0%
Czech Republic 3.5% May 2035 1.9%
US Treasury N/B 4.625% Jun 2027 1.8%
European Investment Bank 0.25% Jan 2032 1.3%
Republic of Austria 4.85% Mar 2026 1.2%

Market Commentary 5 53R 7

Sovereign bonds had a negative quarter, as markets reassessed their
expectations for policy rates following upward surprises in inflation data and a
more hawkish Fed than expected. As fewer rate cuts were priced overall, yields
increased in most region. UK Gilts were the worst relative performers and lost
3.5%, while US Treasuries retreated by 3.3%. European bonds outperformed
and the German bunds were the best performer despite losing 0.6%. The JPM
Emerging Markets Bond Index Plus Composite had a negative performance in
the fourth quarter, declining by 1.5% due to the general sell off in global markets.
On the credit side, there was a small tightening of credit spreads. In the US, the
Markit Generic IG North America tightened by 3 basis points, while in Europe, the
European iTraxx Main credit index tightened by 1 basis points during the quarter.

Constituent Fund Performance R E & KRR 7

Portfolio Allocation & #H & 5 1

Cash B&
A : Cash & Others & & H . ° 4.2%
B : Term Deposits & #1773 0.0%
Fixed Income Securities &5 %
C : China/ Hong Kong Bl / & 7.6%
D : Japan A 5.3%
E : Other Asia Pacific ZfthZ5 A 41%
F : North America 33 45.9%
G : Europe BUMi 29.1%
H : Latin America fi T ZEifi 0.3%
| : Others HAf 3.5%
H B
\ | ©
G D £
— Unit NAV B &3 FE
2.00
1.80
1,60 /Amwwm\‘
1.40 M”W PR,
1.20
1.00
e T
8§ § & & § d
EFREFEFNRARE Z%E?Eﬂﬁ%kﬁﬁ?%ﬂiﬂ

RHt R ISR TR R R E % - TiI5 EH AT E BUR A &
IEES - TG E B RMEERSNEAD - S KBS ‘hﬂ[
HWER L  RESEBEFOMERARES - THK
- MEEEE#AI#3.3% - Bl EH KRR EL - BT
ET#0.6% ' BNRRBKENES - BHRMHYE
BHBEME  CERABHENSES REEREENS
TER1.5% - ZRMEERE - FEEERAKE - FR - £
Markit%%ib%dﬂ&éi&?ﬂlfﬁ#?ﬁa% SEWEIEE
B Bl iTrax = ZEEREUSZRIKE 1 EEE -

Cumulative Return 2F&[E13R
Year to Date "4 ZE4 3 Months =& A 1 Year —4F 3 Years =4 5 Years FL 4 10 Years T4 Since Launch B %47 H
-2.63% -4.37% -2.63% -14.13% -13.08% -14.90% 41.31%
Annualised Return 4F E{b[6] 5% (p.a. F &) Calendar-year Return 4F J 813}
1Year —F 3 Years =& 5 Years A 10 Years +4F Since Launch B %{TH 2020 2021 2022 2023 2024
-2.63% -4.95% -2.77% -1.60% 1.56% 7.76% -6.07% -15.97% 4.95% -2.63%
Cumulative Return 27& 1%}
Year to Date "4 ZE4 3 Months =1{E A 1 Year —4F 3 Years =4 5 Years FL4F 10 Years T4 Since Launch B#17H
-1.11% -1.03% -1.11% -1.03% -1.07% -8.62% -2.61%
Annualised Retun F Z(EBE1%R (p.a. FK) Calendar-year Return 4F & 813}
1Year —F 3 Years =& 5 Years i 10 Years +4F Since Launch B &1TH 2020 2021 2022 2023 2024
-1.11% -0.71% -3.02% -1.85% -0.24% 3.66% -2.05% -4.67% 3.32% -1.11%
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BCTETEFESE

4th Quarter 2024 Uz
asat 8% 31/12/2024 30

Low to Medium & ZE

y To provide members with long-term capital appreciation
R ERERBHERNEE

¥y The underlying APIF invests in a portfolio consisting primarily of
Hong Kong dollar denominated bonds (Including government and
corporate bonds)
HEREEEREESIREN—
RREEES) BENREES

BB T AERE RN ES(R1ER

Constituent Fund Information 5 13 & & &%} 7

Launch Date %77 H 01/10/2009
Unit NAV B (i & 258 HK$ 1.2482
Fund Size & &% HK$ 1,179.8 millions & &
Fund Descriptor Bond Fund [ Hong Kong ]
Ee A EHEER [FF]

Fund Expense Ratio £ & 3 bt % 1.06471%
Investment Manager % & &£ 12
JPMorgan FER
Risk Indicator A IE1E
Annualised Standard Deviation FEEREE 4.84%
Risk Class R AR A" 3
Top 10 Portfolio Holdings & #HSR+ AEE"® 7
IFC Development 2.67% Apr 2030 2.0%
Hong Kong Mortgage Corp 3.55% Oct 2026 2.0%
CMT MTN Pte 2.71% Jul 2026 1.9%
Urban Renewal Authority 3.35% Aug 2027 1.8%
HK Gov’t Bond Programme 2.02% Mar 2034 1.8%
HK Government Bond 1.68% Jan 2026 1.7%
CN Overseas FIN KY VIl 2.9% Jan 2025 1.6%
State Grid Overseas Inv 2.85% Apr 2029 1.5%
ASB Bank Ltd 1.4% Aug 2028 1.3%
HK Government Bond 1.89% Mar 2032 1.3%

Market Commentary 15 5Fsf 7

In Q4 2024, financial markets experienced significant volatility driven by a combination
of political developments and central bank actions. Donald Trump’s victory and
Republican control of Congress boosted US equity markets on expectations of tax
cuts and expansionary fiscal policies. Investors remained cautious due to concerns
that policies from new administration could reignite inflation. The Fed also surprised
markets with unexpectedly hawkish communications which led both the 2-year
and 10-year US Treasury yields to rise by 60bps and 79bps to 4.24% and 4.60%
respectively. On the monetary policy front, during the quarter, the FOMC voted to
reduce the federal funds rate target range by 25bps at the October and December
meetings, bringing it to 4.25% — 4.50%.

Constituent Fund Performance FX 2 E & %X H ' 7

Portfolio Allocation & #H & 5 1

Cash B&
A : Cash & Others & & H . ° 2.4%
B : Term Deposits & #1773 0.0%
Fixed Income Securities &5 %
C : Hong Kong &% 56.8%
D : Other Asia ZfthZE i 30.8%
E : Europe B 3.7%
F : North America 1t 3.1%
G : Supranational 5 B 484 0.0%
H : Others Efth 3.2%
H
G AB
F
E——
D
C
— Unit NAV B & & %E
10 N\
1.25
1.20 N \ W
115 am_f W N
: o~V V
110
1.05 P
A
1.00
0% 4 —a v ¢ © & & ¥
2 T = T = T g Q 9
sa & 8 8 & a8 d 4

EBRERREARTHENLRAZET  BTHR
2024 4F 55 PU 2= 45 F K 08O B o %%%%i%ﬁ&ﬁﬂg
B3 BB AR B RN 2 3 B B0 1 A - % R A IRUR AN
R BRERO BRI EEWEHF TS RGEER
e REAREENBNOBRA SN2 - BB
BNBERERSHRIMETFHSEL  BB2FHR104F
MERBEESHFZEEXRD R EF60EESF7IMED - &
4.24% % 4.60% - E¥BR A HE @ BB RBATIHES K
BRFR10AR1I2ANALER FREFRE - BB
%$ﬂ15§4%%i4m%maﬁﬁﬁ 8 E 525 @
B o

Cumulative Return 27& %%
Year to Date X %45 3 Months =1 A 1 Year —4F 3 Years =4F 5 Years Fi4F 10 Years +4F  Since Launch B %17 H
3.02% -1.64% 3.02% -0.74% 3.90% 12.06% 24.82%
Annualised Return 4F E{b [51 3R (p.a. F ) Calendar-year Return 4F & [B] 3%
1Year —F 3 Years =& 5 Years A 10 Years +4F Since Launch B %17 H 2020 2021 2022 2023 2024
3.02% -0.25% 0.77% 1.14% 1.46% 6.13% -1.37% -9.07% 5.96% 3.02%
Cumulative Return 27& B
Year to Date XFZ45 3 Months =18 A 1 Year —4F 3 Years =4 5 Years L4 10 Years T4  Since Launch B 31T H
1.30% -0.33% 1.30% 4.63% 2.40% 5.14% 9.30%
Annualised Retun F E(E 15§ (p.a. K Calendar-year Retumn 4F J 813}
1Year —%F 3 Years =& 5 Years L 10 Years +4F Since Launch B &1TH 2020 2021 2022 2023 2024
1.30% 3.08% 0.96% 1.00% 1.16% 1.42% -0.45% -2.73% 3.28% 1.30%
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BCT (Pro) MPF Conservative Fund 1

4th Quarter 2024 5502

asat &% 31/12/2004 31
Low 1&

Investment Objective & ¥ B & 7

¥y To provide members with a rate of return which matches or exceeds
the Hong Kong dollar savings rate to minimise the exposure of the
principal amount invested to market fluctuation and volatility

BRETHRASRREEETTRHEN X
ZHWTZRBRE &K

EIEERE - AR A S A

¥ The constituent fund invests in Hong Kong dollar denominated bank

deposits and short-term debt securities

BRHESRENBITRITES

R B E S

Constituent Fund Information i3 E £ &% 7

Launch Date %77 H 01/12/2000
Unit NAV B (i & 258 HK$ 1.2320
Fund Size & &% HK$ 9,444.6 millions & &
Fund Descriptor Money Market Fund [ Hong Kong |
E& Al EHmisEg 5]
Fund Expense Ratio £ 3 bt % 0.90269%
Investment Manager % & &£ 12
Invesco =&
Risk Indicator A IE1E
Annualised Standard Deviation FEEREE 0.45%
Risk Class 2471 " 1
Top 10 Portfolio Holdings & #HSR+ AEE"® 7
Term Deposits & #7770 47.8%
Bank of Communications 3.84% 14 Oct 2025 2.0%
Bank of Communications Sydney 0% 6 Feb 2025 2.0%
Hong Kong Treasury Bill 0% 19 Feb 2025 2.0%
China Construction Bank Seoul 0% 20 Feb 2025 1.9%
Hong Kong Treasury Bill 0% 8 Jan 2025 1.8%
China Development Bank HK 0% 6 May 2025 1.7%
Hong Kong Mortgage Corp 4% 3 Mar 2025 1.7%
Industrial & Commercial Bank of China Seoul 0% 4 Jun 2025 1.6%
Hong Kong Treasury Bill 0% 5 Feb 2025 1.6%

Market Commentary 15 5Fsf 7

Portfolio Allocation & #H & 5 1

The Federal Open Market Committee (FOMC) initiated its rate-cutting cycle in September
and cut the policy rate by a total of 100basis points (bps) in 2024. The latest Summary
of Economic Projections suggested a slower pace of rate cuts going forward, as core
PCE inflation will remain at 2.5% through 2025. Trump and the Republican party
achieved a decisive victory at the 2024 US election in early November. The market

awaits greater clarity on tariff packages and other policy directions following Trump’s

inauguration. In the fourth quarter, the HKD rate’s 2-

year yield went up by 74bps and

the 5-year yield also rose by 74bps. Front-end rates also widened broadly, driven by the

hawkish rate outlook.

Constituent Fund Performance F {3 E &R} 7

Cash & Fixed Income Securities B &R EE &%
A : HK Dollar Cash & Others®
TR S REM 1.4%
B : HK Dollar Term Deposits
BILEBRER 47.8%
C : HK Dollar Fixed Income Securities
BILEBEH 50.8%
— Unit NAV A7 & EFE
1.24
1.20
1.16 /
1.12
1.08
1.04
R - -
N N N N = = = N N
& o o o o o o & &

A RATEE RGN ANFBERSEN - WA 2024 F K
RFE@ITHT 100 EER - BAOEHERUBERR - R
AOMEAH B S B AR R AE 2025 FHEFFIE2.6% R ARBH) 2
A B o FEBAE MBI 2024 5 11 A FIH9 KB R A%
2 o TR IEAESRREIE LR W T RAMAMBERT MK
T L HRERS| c EEEFE - BITAR2FHRREE LT T 7418
HE - S FEHE R ERT 74EEH - FERASORE - B
MR B EREX o

Cumulative Return 2F& 1%
Yearto Date " ZE4 3 Months =1{E A 1 Year —4F 3 Years =4 5 Years FL4F 10 Years +%F  Since Launch B %17H
3.40% 0.72% 3.40% 7.03% 7.80% 9.99% 23.20%
Annualised Retumn F R{LE13R (p.a, FX) Calendar-year Return 4F [ [B14§

1 Year =& 3Years =4 5 Years B 10 Years T4 Since Launch BE1TH 2020 2021 2022 2023 2024
3.40% 2.29% 1.51% 0.96% 0.87% 0.72% 0.00% 0.32% 3.18% 3.40%
Cumulative Return R7&[E ¥R
Year to Date AFZ=4 3 Months =18 A 1 Year — % 3 Years =4 5 Years FL4F 10 Years T4  Since Launch B%17H

1.47% 0.25% 1.47% 4.51% 5.55% 7.56% 11.65%
Annualised Return F &1L B13R (p.a. F ) Calendar-year Return 4F & B3}
1Year = 3Years = 5 Years ifF 10 Years T4 Since Launch B %17 H 2020 2021 2022 2023 2024
1.47% 3.00% 2.18% 1.45% 0.90% 0.15% 0.00% 0.29% 1.61% 1.47%

1 Please see the corresponding note with the same symbol on page 2. 3522 5% 2 B A B RS SEEERIE o
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ARisk & Return Level &% & O 3RIZE

High The constituent fund aims at achieving a high long-term return among constituent funds
E available under BCT (MPF) Pro Choice; its volatility is expected to be high.
= EBCTHES ZEMNKMHEST  ZRMHESUSKeNRMEIRARIE - BEHKRES
The constituent fund aims at achieving a medium to high long-term return among
Medium to High ffg;ﬂﬁgﬁ&dg available under BCT (MPF) Pro Choice; its volatility is expected to be
z_é-_ - i 2 i = = Y il N =
TES EBCTHE® 2 ENKNHEST  ZRMNESUSRIEENREBEIRAR T - BEKE
BhES -
The constituent fund aims at achieving a medium long-term return among constituent
Medium funds available under BCT (MPF) Pro Choice; its volatility is expected to be medium.
th EBCTHEE® ZENKNEST  ZRMESUBRKTENRALBREER - HHRIEE
HE e

The constituent fund has a low to medium expected long-term return among constituent

Low to Medium fmuggiimavallable under BCT (MPF) Pro Choice; its volatility is expected to be low to

GEL BRAESHEREMEHEBCTHS ZRNKHEL D BEZPIEE - EERIEEE

R

Low The constituent fund has a low expected long-term return among constituent funds
available under BCT (MPF) Pro Choice; its volatility is expected to be low.
& ZHIA RS TR BENE BCT RS ZRMR RSk BIEIES - BER R -

The Risk & Return Level for each constituent fund is assigned by BCT and subject to review at least annually. It is based on the
corresponding constituent fund’s volatility and expected return and is provided for reference only.

FERMDE S ER %R HRI2E |59H BCT IR £ BIRE L & FH D BZ—IR - MERIRK MRS E K B MRI2E | BIRE R &
HEHRMEE - EE2ZHE -

Sources BRI R :

“BCT” — Bank Consortium Trust Company Limited [BCTHREEE | — REMSTEMRAA

— BCT Financial Limited — RBEMABRRF
Allianz Global Investors Asia Pacific Limited (“AllianzGl AP”) THIRIRIGE D RAR AR ([ RHIRE )
Amundi Hong Kong Limited (“Amund”) RAEREEBTEBEBERAR(IRAER])
CSOP Asset Management Limited (“CSOP”) BAREEEEEBERAR(BARA])
FIL Investment Management (Hong Kong) Limited (“Fidelity”) BEEAS(FB)BARAR(EED
Invesco Hong Kong Limited (“Invesco”) RIEREERARAR([RIE])
JPMorgan Funds (Asia) Limited (“JPMorgan”) ERES (M ARAR([ER])

Taikang Asset Management (Hong Kong) Company Limited (“Taikang”) FREEER(EB)BRAR(HRE]

Allianz @) Amundi ©CSOP

ASSET MANAGEMENT

Global Investors REER AEEE ASSET MANAGEMENT

72 Eridelity ==

INTERNATIONAL

JPMorgan ZHR&RE (BB)

Invesco Asset Management Taikang Asset (HK)

Declaration = 228 :

Investment involves risks, fund value may go up as well as down and past & & W MEK - EE BRI BEEETRE
performance is not an indicator or a guarantee of future performance. Members St NR BB KA RIR - BB HAEH BIERAR
should refer to the MPF Scheme Brochure for BCT (MPF) Pro Choice for % * MR FMMMRMHES R ERE  F2HBCTES
further details, including the risk factors and detailed investment policies of the 2 &R FE ST 2 AE -

constituent funds.

The “market commentary” section contains general information only. Theviews — XFA TS & THTH I EELERR - EPRED
and opinions as expressed therein may vary as the market changes. BHRRBERIEEMSEER -
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Remarks {3

! Constituent fund performance is calculated on the basis of NAV-to-NAV

IS

@

~

o

@

in HK$ and is net of the management fees and operating expenses. The
1-year, 3-year, 5-year and 10-year performance figures are not available
for constituent funds with history of less than 1 year, 3 years, 5 years and
10 years, as the case may be, since inception to the reporting date of the
fund fact sheet. (Source: BCT Financial Limited)

Constituent fund performance is calculated on the basis of NAV-to-NAV in
HK$ without dividend reinvested and is net of the management fees and
operating expenses. The 1-year, 3-year, 5-year and 10-year performance
figures are not available for constituent funds with history of less than 1
year, 3 years, 5 years and 10 years, as the case may be, since inception
to the reporting date of the fund fact sheet. (Source: BCT Financial
Limited)

Cash & Others refers to cash at call and other operating items such as
account receivables and account payables.

Since launch to end of calendar year return.

It is calculated by comparing the total contributed amount over the
specified period with the final NAV. The technique is to use a constant
amount to purchase constituent fund units at the prevailing constituent
fund price (NAV per unit) on the last trading day of every month over the
specified period. The total contributed amount refers to the sum of the
monthly contributions made during the specified period, while the final
NAV is determined by multiplying the total units cumulated in the same
period with the constituent fund price (NAV per unit) on the last trading
day of such period. The figures are provided for illustration only. (Source:
BCT Financial Limited)

Constituent Funds with performance history of less than 3 years since
inception to the reporting date of the fund fact sheet is not required to
show the annualised standard deviation.

It is not necessary to show the Fund Expense Ratio as the period between
the reporting date of the fund fact sheet and the inception date for the
constituent fund is less than 2 years.

Due to the restructuring of BCT (MPF) Pro Choice with effect from 23
April 2018, the structure and investment policies of this constituent fund
have been changed since the said date. Please refer to the MPF Scheme
Brochure for BCT (MPF) Pro Choice for further details of the changed
structure and investment policies.

Top 10 portfolio holdings may consist of less than ten holdings.

Since launch return.

The risk class is assigned to the constituent fund according to the seven-
point risk classification stated in the table below, which is derived based
on the latest fund risk indicator — annualised standard deviation of the
constituent fund.

=
Bk
53
(g
i)
il
Z
a¥
el
i
mt

4

ok
WE

m
oy
M
o
-
o
£
s
.o Bt

s

RS
pum)
»
bt
o
e
S

D]} -
2
g,

G Ay

st
s

S5
i
<

SN

}_H]]i\

53

Pt

R

5

o

)
SR

R A 2

T+,
allkess
S
i
nEe]
Ry N
& |
11
=
= 3 g
S
i
mk

ﬁﬁq@wl‘)%ﬁ%
DR
X d
. vr/m}Hm
Z
m}’m’?g
Sy
|
i

5
> TN

o

g

Bl

o
WL
3 I

[

<y TR

T e
E+)
his
o
SEE

s
5
>3
£
B S

o ¥ |3l -
[

B R
A

SN

bt

g

M
SR
| Sy

s
: 2l
at
bl
]
Fke

o

MINEEfD 10 &
K
I3
fof
=
T
-
m
5
@
=

3
RUR=
X i
F 1%
o
)

|

i B S SRS B+

- 35 I
Tl N Sy

S °
Pl
3o
Smy
k>
?—*ﬁ
sql
23

s
s

N
ES
,%m'
i

Bk,
N
i3
i
%m
o
AN
K T

SR ST 3335

%

=

=
(i i

=1

Nl
7 \?N\:
el
NS
SE DR
o {8

@

=5
SN
bt
&
7
3

(=2

EEE AP BOm D
NI I X0 2 4

|

=

Wr > Sk

wRa

3

22 2 20 T e
N
E|
=
=

= Eﬁ i
| poin)
2 ?%

2 D
il V%
i B
ﬁm} b

8B
MY =
o I

1

it

W

it

of

5

5

=

551

finf

ST M
il ]
S
e
F
f
K
g
T
kS
m
ft
ki
=
7
m
&
i}
=0

B
S
o
S
2
&5
it
5%
F
it
i
i
Xt
rrghh
B

-
Heh
2
7.4

bkt
=

=0

)

s

Bty

3

F&‘%

@

Q

A

S o
K>
N
i

NﬂN

X
X5
M
im
=

&
3
AR

i

it
=8
N
b
mt
el
&&
i3
3
%
+
P}
s
it

HBEF N
T

=
2
3
piilis
&

2
9
bt
Sigp T o>
EE

383

it
&
|
ﬂ
@
22
i
el
o
b

Risk Class Fund Risk Indicator — Annualised Standard Deviation & RRISE — FEEZEE
BB Equal or above HZ U Less than 2R
1 0.0% 0.5%
2 0.5% 2.0%
3 2.0% 5.0%
4 5.0% 10.0%
5 10.0% 15.0%
6 15.0% 25.0%
7 25.0% Y,

(i) the risk class is prescribed by the Mandatory Provident Fund Schemes () VB AR ) e 5 il 1 A 7 & ot 81 B IR B AR IR (SR &
Authority according to the Code on Disclosure for MPF Investment BERESFEETRDIRE : (i) BERESIREEE
Funds; and (i) the risk class has not been reviewed or endorsed by the FHFIZIRA ©
Securities and Futures Commission.

Warning: Please note that a positive distribution yield does not imply a ~ * B8 : #)F & * [FMK 8 X TRE
positive return. Please also noted that the historical dividend yield is not EE B IR S E I IE R R B K
an indicative of future dividend payment. Investors should not make any ETEERE FRATANESIELRE
investment decision solely based on information contained in the table BESE AN E X (B o & P
above. You should read the relevant offering document (including the key FHESHNFRER  BERBREE -
facts statement) of the fund for further details including the risk factors. \ X \ L .
Members should note that BCT (Pro) Asian Income Retirement Fund does RS EIER « BCT oM ek iR R 2 BE Tl B AN
not provide any guarantee on the capital or investment return or dividend REBHIRBSH / KB EREEMARE WH
amount / yield.  There is no assurance on the dividend distribution DREIREIAR - MRS / KSR LT
frequency and the dividend amount / yield may fluctuate. Members BE o REBROIE  BREBREARTR / B FE
should note that payment of dividends out of capital and / or effectively EATBEMARIERH D RE XA ST TR &
out of capital represent a withdrawal of part of the original investment or RERERE AL o kS & B A [ (X 5k 35 2 BCT
from any capital gains attributable to that original investment. Distribution TR E SRS B NS BN EEFE -

of dividends will result in an immediate decrease or adjustment in the net
asset value per unit of the BCT (Pro) Asian Income Retirement Fund on the
Ex-dividend Date.

NDI (Net Distributable Income) means the net investment income (i.e.
dividend income and / or interest income net of fees, charges and
expenses) attributable to the relevant fund and may also include net
realized gains, if any. NDI does not include net unrealized gains.
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Remarks f&7T

* Annualised dividend yield = (1 + dividend per unit / ex-dividend NAV)"
distribution frequency — 1, the annualised dividend yield is calculated
based on the latest relevant dividend distribution and may be higher or
lower than the actual annual dividend yield.

" The two different investment strategies are provided through investments
in the Bonitas Pooled Investment Fund Series (“Bonitas APIF Series”). The
Bonitas APIF Series is an umbrella unit trust with BCT Financial Limited as
sponsor and Bank Consortium Trust Company Limited as trustee. The
Bonitas APIF Series comprises 11 individual approved pooled investment
funds (“APIFs”) respectively managed by Amundi and Schroder Investment
Management (Hong Kong) Limited (“Schroders”).

In respect of the APIFs managed by Amundi, an active investment
approach is adopted whereby one or more specialists namely abrdn
Investments Limited, FIL Investment Advisors, FIL Investments
International, Franklin Templeton Investment Management Limited, Invesco
Asset Management Limited, Invesco Hong Kong Limited, JPMorgan
Asset Management (UK) Limited and Schroder Investment Management
Limited, is / are appointed as investment delegate (or delegates) for the
discretionary management.

In respect of the APIFs managed by Schroders, a proprietary rule-based
quantitative screening of securities in the selection of constituents (or proxies
of the same) from certain designated index is used.

“ERRSE = (1 + BEMRS /BB BEEFE)"
SEIRERE — 1+ (LI AR TV — R A
BREEE SRR EREREFREE -

©EME T E B IR A R R 5 1B 1R & 1 Bonitas [E &£
BAFES R - Bonitas [ERIE ARG RI| 2 — A%
FEUCEES  ABRBSHMERARBEEREBA
NBREMEE AR A AEEXFEA © Bonitas E5&1%
SRS Z5 @11 EERIZEESRERLSHEK - I
ARMRREE L EERAEE(58)ARAN
([heZEr= e -
HAmRAERUATHREEAETENREES

#% & & € ' 8 % {Labrdn Investments Limited + FIL
Investment Advisors * FIL Investments International *
Franklin Templeton Investment Management Limited
Invesco Asset Management Limited * S/BR & EEH
R A @l + JPMorgan Asset Management (UK) Limited
2 Schroder Investment Management Limited # () — 5
ZEERERTEEENIRERIEA °

pol

HA R ERMEEESEERS - S A6
EEFNERTEERA - AKEREE R OKD
B (HHBRES)

Bonitas APIF Series Bonitas [ 5 1% & &4 27|

Strategy B

Active Investment Strategy (“Dynamic APIFs”)

Rule-based Investment Strategy (“Smart APIFs”)
FTHRERW (BN REERRERES |) ERAIZ IR E R (EPEERREES )

Manager #€#

Amundi 77 ER ‘

* European Equity

abrdn Investments Limited BoME=
; * China and Hong Kong Equity
FIL Investment Advisors BB EARE
FIL Investments International ° %?%%%md
Franklin Templeton Investment | e Global Bond
Management Limited REKES
¢ European Equity
Invesco Asset Management BN AR ZE
Limited ¢ Global Bond
RERES
® Asian Equity
Invesco Hong Kong Limited ey
SR EERERAE] e China and Hong Kong Equity
RIS ES

JPMorgan Asset Management | * Global Emerging Markets

& Equit
e B AT SRR
¢ Asian Equity*
Schroder Investment MR

Management Limited ® China and Hong Kong Equity*
\ RE R EERE

Schroders &

® Asian Equity
TMRE

¢ China and Hong Kong Equity
HEREERE

¢ European Equity
BN AL 2=
NIL
TiEA

* Japanese Equity
ERNES

* North American Equity
JbERE

 Global Bond
IRERESH

/

* Effective 11 November 2024, Schroder Investment Management Limited has sub-delegated the investment management function of the
relevant managed asset classes to Schroder Investment Management (Singapore) Ltd. H 20244 11 A 11 H# + Schroder Investment
Management Limited % H 75 B & 12 & E 48 51| /918 & B 2 B 56 75 4% 7 Schroder Investment Management (Singapore) Ltd °

M Schroders

RAER EEEE

Heceivsz &)

INTERNATIONAL FRANKLIN TEMPLETON
INVESTMENTS

Clabrdn
R4

4> JPMorgan
Asset Management

Invesco



Plan Sponsor 5t&IfR& A : BCT Financial Limited $RE=R1ERAE
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Member Hotline % S 2443 : 2298 9333
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