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You should consider your own risk tolerance level and financial circumstances before making any investment choices. When, in
your selection of funds, you are in doubt as to whether a certain fund is suitable for you (including whether it is consistent with your
investment objectives), you should seek financial and / or professional advice and choose the fund(s) most suitable for you taking into
account your circumstances.

Your investment decision should not be based on this document alone. Please read the principal brochures of BCT (MPF) Pro
Choice and BCT (MPF) Industry Choice for further details, including the risk factors.

Investment involves risks. Past performance is not indicative of future performance.

BT EESRIREIRFAES [ABBEHIRMD 2]
Uptrend in MPF Account Consolidation among BCT Members

Are You One of Them?

BCTHRI R ITReEE BET 2016 vs. 201 BCT held a media briefing recently analyzing the
MERESFHEINK B EEIR _ account consolidation behavior of its members under
FPEERIEL DT - BCTE K} 2016 two MPF schemes. BCT shared the following data:
R WVEBERFH AE Q =mamp (1) the number of accounts consolidated from other
fthoRiE £ 5T 8IS ZBCTHIR & H8 t MPF schemes to BCT increased by 30% in 2016 as
FPHE A=K SEEAK Number of compared with 5 years ago, and the average amount
F¥ey ke EER L C:r?:gilélr:fed 30%  of MPF benefits in each consolidated account rose by
o QEAIRFPHKEFR B 40% during the same period. (2) Among members who
A AR S = sk A /R consolidated accounts, nearly 20% consolidated 3 or
F 8P T8 NEHER O\ BEESIES more accounts, while some consolidated between 8

FPHKE - ERWIT T —&E BRORES) t and 10 accounts. This data reflects employees’ growing

DN () Average Amount i .

BRESE#MAE ETDA of MPF Benefits awareness of the need to manage their MPF savings.

DA % EEF2H RIEANR Q’ in Each Consolidated 4% However, there remains a large number of accounts

P 2BRRREBRTRE- LRI being neglected by members that may hinder the
effectiveness of planning for their retirement.

#DIS BB RRB2HF0

Review Your MPF Accounts when You Receive DIS Notices

ERBIE RITRBH S = Ms. Ka Shi Lau, Managing Director & CEO, stated,
T+ [ ERIREIERIE “If you neglect your MPF, the number of accounts wil
SR RERERE  £RE keep accumulating, and you may end up receiving
FEIRB|FERK - BHNEE— e multiple annual benefit statements and notices for

~N multiple accounts. A year’s plan starts in the spring.
As you receive notices from various trustees
regarding the Default Investment Strategy (“DIS”),
take this opportunity to review the MPF accounts

K - —FZHHERE  [ERE
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WIEFES - RECHEES ’.QCJ, b you have, and consider consolidating them when
HFH—BTR-] ' necessary to get a full picture of your MPF.”
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[FasRIRE | SR EES E?
How Does DIS Affect You?
TERIDAHNE (78 [TERIBE] K DS ]) i

5 F  The Default Investment Strategy (‘DIS”) will be launched on 1 April 2017. BCT

AR1H#L - BCTE ML HEE T RERFTEAFTE K has already sent the “DIS Pre-implementation Notice” and “Important
EFHIARBRSERERINEMNES I RIEZEM]° Note” to al members under our MPF schemes. You should read the notice
REERFMEE TREHCHBBRIRZIET RIS cacfuly to understand whether or not your MPF investments will be
B -MIPENKE BRHEKEZINEIME S5 affected. Affected members will receive other notice(s) later to explain their

1l P9 fA] 38 12 I FEER AR 1T B

options and the action they should take.

IRZ2 A R —@1& 3% ? Which Situation Are You ?

BEsHrHRARE

You HAVE NOT given investment instruction

) ( s RESEERETXITE e Your MPF assets may be affected.
o HHE2017F4818 K m605% * 8k e |f you are under or become 60 years old on 1
7N & B 7 m60s% April 2017.
e BCTREMLZEEMNT A HH e BCT does not have your date of birth
oXWe FTEEBCERHHEERE You are NOT SURE if you have given investment
o [EZHRELLRBCT: instruction
. BHECHREET e Contact BCT as soon as possible to review your
MPF investment instructions.
EEHRERIE You HAVE GIVEN investment instruction
.@@. o — IR WESLE e In general, there is no impact.
o HBFIIMER  FIIAEKEELIRER e There are some exceptions. Your account may be
- B EXRABERPARNMEEEN affected if you haven’t specified investment instruction
RERERZOAEE e E for all your MPF assets and future contributions.

REZ [EFERD | R H?
What is the “Opt-out” Arrangement?
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Know the DIS in 5 Minutes
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Members who HAVE NOT given any investment instruction will receive the “DIS
Re-investment Notice” from April to May onwards. If the relevant members
do not agree to accept the new arrangement, they need to opt-out by
replying to BCT. If no reply is given within 42 days of the date of the “DIS Re-
investment Notice”, any MPF assets already accumulated, future contributions
and MPFs transferred from another scheme in the future will be invested in
accordance with the DIS.

Members can reply BCT through multiple channels, including via post, fax,
website or hotline. Members can get more details on how to reply in the
related notice. If you are unsure of which situation you are in, please call
our member hotline 2298 9333.

BCT produced a short video named “MPF Made Easy
— What You Should Know About DIS” to explain its
features in an easy-to-understand manner. Watch it
now on http://bit.ly/2k1liA8 | You may also check out
the “DIS” tab on www.bcthk.com for more information.

Version with
English Subtitles
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Simplify Investment Instruction Options
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Mandatory
Contribution Account
(including all mandatory

contribution and / or transfer-

Constituent in assets of a mandatory
Fund contribution nature)
RinES mEIH R E

(BIEPRA &I ?k& /%
SRl T E BN EE)

To simplify the options for investment instruction and accommaodate for the launch
of Default Investment Strategy, effective from 1 April 2017 (“Effective Date”), we
will modify the options for investment mandate of transfer-in-assets (“Transfer-in
Mandate”).

The impact(s) on you include:
1.

Removal of “Transfer-in Mandate” from Administration Forms and
Web-environment

On or after the Effective Date, members will not be able to separately specify
investment instruction for their accrued benefits transferred from other
schemes. The column of “Transfer-in Mandate” will be removed from the
relevant administration forms (namely, the “Member Enrolment Form” and the
“Change of Investment Mandate for Future Contributions/ Fund Switching
for Existing Balance Form”) and the relevant sections relating to investment
mandates from the web-environment (e.g. member website and mobile
applications) will appear as below.

[y

Voluntary Contribution Account
(including all voluntary contribution,

Easy Gold Plan contribution and / or transfer-
in assets of a voluntary contribution nature
(including ORSO asset transfer—in))

BB A
(BIEME AR I?E f—(?ﬂ
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Asset Transfeh Account
[=YN =]

Percentage & 9

Lt (%) (Must be an Integer #478 &)

Fund Choices
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Starting from 21 March 2017, you may log into BCT's website (www.bcthk.com)
to check and download the 2016 “Member Benefit Statement”.
view of your MPF assets will help you plan ahead!

D HIMPFEE - BT — FEE M EZF!

Transfer-in assets received by us on or after the Effective Date will, according
to the respective natures of the transfer-in assets, be invested by reference to
the investment mandate the member has given.

2. For account with Transfer-in Mandate before Effective Date

For account with Transfer-in Mandate before the Effective Date, such Transfer-
in Mandate will continue to apply until you give investment mandates on or
after the Effective Date to change the investment instruction for your future
investments.

The relevant letter will be mailed to members (except members of personal
accounts) with the 2016 “Member Benefit Statement” starting from late March.
For more details, please refer to the relevant letter or call our Member Hotline
at 2298 9333.

2. EBRE2016FEBIREK
Care about Your MPF: Check Your 2016 Annual Statement

‘ N\eE STATENTEN 7 '
[
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Trump’s Presidency Brings Risks and Opportunities to Markets
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In Trump’s inaugural speech, his emphasis on putting America first sends
a strong protectionism signal that heightens uncertainties to global trade.
Economic growth remained strong with improving labor market and inflation,
coupled with the hawkish stance of the Fed, the likelihood of several rates
hike remains high this year. The improved corporate earnings in Q4 2016 and
the positive economic data could support the high valuation of US stocks in
the near term. We remain SLIGHTLY POSITIVE on US equities.

The strong PMI data indicated improving corporate sentiment and labor
market conditions. Domestic demand is expected to pick up due to improving
unemployment rate and increasing household lending. Given the weak euro,
economic recovery and attractive valuation, European equities are starting
to look attractive to investors. However, political risk in Europe remains high
in 2017, any political surprises could trigger high volatility in the European
markets. Thus, we remain SLIGHTLY NEGATIVE on European equities.

The strong PMI and exports data in Japan indicated a sharp increase in global
demand for Japanese goods, and the positive effect of the yen depreciation.
It is expected the dollar would remain strong against yen in the medium
term and support stock performance. Also, the expectation for positive
surprises of the upcoming corporate earnings could drive Japanese stocks
higher. However, Trump’s withdrawal from TPP brings some uncertainties
to Japanese exports in the long run. We maintain SLIGHTLY POSITIVE on
Japanese equities.

Trump’s protectionist stance and the uncertainty over his fiscal policy dragged
US dollar down, which supports the rebound of Asian markets. However,
Asian markets could remain under pressure given several rates hikes are
probable this year, and US dollar's strength against Asian currencies is
expected to continue. It is expected that strong domestic consumption and
government spending will continue to drive economic growth. We remain
NEUTRAL on Asian equities.

Given Trump’s protectionism stance, it is foreseen that there would be more
trade friction between US and China, and deteriorating US-China relations will
likely damage the confidence of exporters and global investors. There would
be limited room for easing this year, considering risks from RMB depreciation,
capital outflow, rising inflation and the property market. Against the backdrop
of slowing GDP and structural reform, China is likely to focus on infrastructure
spending and fiscal policy instead to boost domestic demand. We stay
NEUTRAL on China & Hong Kong equities.

The improving outlook of US economy and the hawkish stance of the Fed
continue to support bond yields and a stronger dollar. Therefore, depreciation
pressure on the yen, euro and RMB remains. US dollar high yield bonds
should continue to outperform other types of bonds, given higher vyields,
shorter duration, low default rate under solid economic growth and stronger
US dollar. We remain SLIGHTLY NEGATIVE on overall bonds.

BCT Connect | BCT R SEERE @A /4



[NEXBIBEES !
The “Piggy Army” Returns!

BEAFKEBCTH [/MNMEXE] ENELE - HAHEEBK
FERRFBENRIZNGE AR EBOECHNRES A%
2B B BCT-MPFE R EMPFH) 5% 8 - Mtk S8R B
B —WHNEEH2AKMG AR ESKERAE
WA B LM LR [NEEE] MR |

You are probably familiar with BCT’s “Piggy Army” by now.
By using this piggy bank mascot to represent retirement
savings, we hope to encourage members to care about their
MPF, and when needed, contact BCT-MPF Expert to sort out MPF questions and easily consolidate accounts.
A new promotional campaign rolls out in late February — look out for the “Piggy Army” on various TV channels,
newspapers, MTR stations and online media!

BCTHRE[FEHED (2igxE) KE

BCT Received “Provider of the Year Award - MPF”

FEFRB BCTHEHNE HEEERLIFRSE ! At the start of the new year, BCT’s well-rounded strengths continue to be
HAIR2016 KFER) FEESAREEFEEM  recognized We received “Provider of the Year Award - MPF” and won 8

MM (Ame) X8I MK Aﬁt AN i i@%’ E1E (& other accolades at the 2016 Benchmark Fund of the Year Awards. Moreover, we
BRERET/ B 3HR) [AfREEA%2016] % scooped 2 awards for fund performance at the “Bloomberg Businessweek Top

FESRIEMAR - Fund Awards 2016
2016 (ig#E) EEFEE £ K€ 2016 Benchmark Fund of the Year Awards
— FEMERD (AER) KR Provider of the Year Award MPF
—— Rhiem Capability Awards
; ; o AAZER- ANBRER ¢ Best-in-class, Human Capital Development
BENCHMARK o FARZERE - PN EREK e Best-in-class, Intermediary Support Team
oxpom e vy e RIRRER - REAEYFREMA ¢ Best-in-class, Investor Education and Communication
2016 o AMAZKER-RIEER ¢ Best-in-class, Technology Deployment
. o BEHKRINE - EERHB e Qutstanding Achiever, Employer Servicing
Provider of the Year
HEOBE SIS MPF Fund Awards
BCT GROUP o AEZER-BYUOHK * Best-in-class, Absolute Return
s HEKRRT-_DARTBEBFEALRKRE e Qutstanding Achiever, Asia Ex Japan Equity
o HINKINE - HIZHR ¢ OQutstanding Achiever, Target Date

(Blam¥ERT/RXRR) [$A%E £X8€2016] Bloomberg Businessweek Top Fund Awards 2016

o fEHIKEE- e OQutstanding Performer —
Bloomberg BEFHES  BES (AF) Absolute Return, MPFs (5 Years)
SRR o SR
Top Fund f¥fards 2016 o {5t 4K 45 - e Qutstanding Performer —
BEHHME S aEe (+F) Absolute Return, MPFs (10 Years)

FikERRER MBEE R ERNINEE

%
Mobile App Update - New Fund Price Alert Function _
BOTH F s A2 b 378 [E S BIBR RV BT AFTREA LS BRIZRM L @
TR - BRMEEERTEMN FENSEIRRESIREAMMN - LA EApple App Storezk, E

Google Play T BCTHfE A2 - X E MR E SIS |

BCT’s mobile app introduces a new “Fund Price Alert” function that allows you to set the @

price alert level of your designated fund, and receive a fund price alert notification when it

reaches the pre-set level, so you get the latest updates on MPF investments. Get the app \|/
on Apple’s App Store or Google Play now to enjoy the new MPF management experience! 5

m
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[TasRIRE | @@ IIRF R E
Impacts of the launch of the DIS on MPF accounts

TERRIGE R ([FARIRE]) Hi’r ASF4R1BH#EE - ¥ The Default Investment Strategy (DIS) will be launched on 1 April 2017. It
QOB [ER BRI e A E FIEHT: may affect all 9.1 million accounts under the MPF System:

1. HZB®R FFEANBES (THEFEAR4EA1H 1. Starting from 1 April, if scheme members do not provide their
ISk 2 B HIIRE) - AETEIK B WER XA trustees with investment instructions, all new MPF benefits (whether
IRHI BN ELMEe Rk [ARIRE & they are put into accounts set up before or after 1 April) will be
ITIRE o invested according to the DIS.

2. EREAB1HAIE 2FEM%BES T2 EME 2. If scheme members have never provided trustees with any

ﬁ EHIRE R MEBES EIRARITANTE investment instructions, all benefits accrued before 1 April and are
RLHETIRE XA MEBEECDRENE currently in the default investment arrangement (DIA) of each MPF

EEARIFARKE | ETRE -XTABHSTE scheme will, in general, be invested according to the DIS instead of
ARZEQR  MELIEFPIFAEATL (FARIZERE the DIA. From April to September 2017, trustees will issue a DIS Re-

EFREBNE) B BB EIK S AR investment Notice to all of these account holders. Scheme members
ARIZER [TARIEE] - can choose to opt out of the DIS before the deadline.

3. [FEREE| AFFETEIKERMHE %R ERIE. 3. Al scheme members will have more investment choices after the

IR HEeRFE S launch of the DIS. They can choose to invest their MPF:
o L[FERIEE|EITHRE K e according to the DIS; or
o RWER[ERKRE] THES- e inthe DIS funds.

\
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BMEAMARESNBEER o

Mandatory Provident Fund Schemes Authority

4R Hotline: 2918 0102 ’

www.mpfa.org.hk

XS24 Member Hotline:2298 9333 fEE 244k Employer Hotline:2298 5388

5T 8I{R# A Plan Sponsor ERH E BB PR 2 B BCT Financial Limited Jyears+

FFEARITHER A Trustee & Administrator SRES S5t B BR A 8 Bank Consortium Trust Company Limited [ BREREE o
caringcompany

B 2 fa AiE 1835 1 3= KB 181 18/F Cosco Tower, 183 Queen’s Road Central, Hong Kong o rs Copel e e

www.bcthk.com

AXFHENCDEEAERABALRBERRERMBA/EAENRER BXTREREZSERENENNTR £ A ERTEL - EMACEFERKRERER BERBUZKE
B R TRERKBEARPTRE N ERHERIRERE - i EA AKEAATRENER M EREMRESRELRRITEARR - A ARIBHNBFNBEHEER [BCTEE 2 | F
[BCTE&TES)IT Xt 8l AREBHAKOESINEMES FRE EATEAT ESHEOARSLE - REMGAR LERRERMERBRIPOTSMITZRAE FHEFLE
FRESHNER -BAEZESRAIL T —EAMERRESRIRMIES| -

Some of the information contained herein including any expression of opinion or forecast has been obtained from or is based on sources believed by us to be reliable, but is not guaranteed
and we do not warrant the adequacy, accuracy, reliability or completeness of such information obtained from or based on external sources. The information is given on the understanding
that independent investment advice should be sought when making investment decisions; that it will not be relied on in the making of investment decision and that any person who acts
upon it or otherwise changes his or her position in reliance thereon does so entirely at his or her own risk. This is not an offer to buy or sell or a solicitation or incitement of offer to buy or
sell any securities referred to herein, save for BCT (MPF) Pro Choice and BCT (MPF) Industry Choice and their underlying constituent funds. It should also be appreciated that under certain
circumstances the redemption of units/shares may be suspended. Investment involves, in particular, risks associated with investment in emerging and less developed markets. Please refer to
the relevant prospectus for details. Past performance is not indicative of future performance.

[BCTIREt M ] - RBESBMAERDA “BCT Group” — BCT Financial Limited
- REHEFEARLDA — Bank Consortium Trust Company Limited

1 {4 Fh SR B & B8 5 fR A B T8 This document is issued by BCT Financial Limited
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