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e You should consider your own risk tolerance level and financial circumstances before making any investment choices or investing
according to the Default Investment Strategy. When, in your selection of funds or the Default Investment Strategy, you are in doubt as
to whether a certain fund or the Default Investment Strategy is suitable for you (including whether it is consistent with your investment
objective), you should seek financial and / or professional advice and choose the investment choice(s) most suitable for you taking
into account your circumstances.

e |n the event that you do not make any investment choices, please be reminded that your contributions made and / or accrued
benefits transferred into the Plan will be invested in accordance with the Default Investment Strategy, which may not necessarily be
suitable for you. Please refer to the section headed “Default Investment Strategy” in the principal brochure of BCT (MPF) Pro Choice
and BCT (MPF) Industry Choice for further information.

e |Investment involves risks. Past performance is not indicative of future performance.

BTN FES [REREEEE-BIRIAR! 48 )
BCT won “Best Hong Kong Pension Funds X
Group in OveraLL” -4 yearsin a row!

BCTHE 7 Ef BISTRIABM S E  BRF BCT's efforts are recognized again, demonstrating our achievements in corporate
MEREER THE 1@ ﬁ AR E4KIE governance, administration, information technology, fund performance and
EHEHEEAEZHTENE N corporate social responsibility!

HAESEFHEFE2017 - BHAEH
Lipper Fund Awards Hong Kong 2017 - Organised by Lipper

o MEMBELMEE - BB ((F/EWTF) e Best Hong Kong Pension Funds Group in

o HEFEWRIER - —FHIREKKE Overall (for 4 consecutive years)
./ o HfEMES - —FHAPERE e Best Hong Kong Pension Funds Over 3 Years —
WINNER OF THE 2017 Equity Global
THOMSON REUTERS e Best Hong Kong Pension Funds Over 3 Years —
h‘gEERKEUN’\(‘;D pres Equity Greater China

017 E[HRLBA|-[REFRARLAFAIRENEEER] ol

The 2017 MPF Awards - Co-organised by MPF Ratings Limited and Asia Asset Management

o BEEHA20N7TFERE S RETE e MPF Ratings 2017 Gold Rated Scheme
o 017HEHRETHEER AR e 2017 Best Administration Award

o 2017TEE&RIERE ﬁﬁ BN e 2017 Best Use of Technology Award

o 017TFEEHEEAKNE e 2017 Good Governance Award

o 2017FE & EBIFFHE e 2017 Best New Innovator

o 2017 EHEH# D E e 2017 Rising Star

e Remarks:

o Mt 7315 B2 EZEABR T UACEENAE—BEM 5F ¢ The above awards are for reference only, with the sole purpose of corporate
BERE: () B ERESBBER2017] : http:// communication. For more details, please visit the following websites: (i) for Lipper
lipperfundawards.com/Awards/HongKong : (i) A &8 [2017 Fund Awards Hong Kong 2017: http:/lipperfundawards.com/Awards/HongKong; (ii)
FERIE & I ] : http://www.mpfratings.com.hk/media/ for The 2017 MPF Awards: http://www.mpfratings.com.hk/media/meth ; http://www.
meth : http://www.mpfratings.com.hk/media/award ° mpfratings.com.hk/media/award.

o KWEBEER BAEZRITEIEABKRETE Z2HES| - e |nvestment involves risk. Past performance is not indicative of future performance.
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With the “Default Investment Strategy” (‘DIS”) already launched, many of you may
be curious about the performances of the “Core Accumulation Fund” (‘CAF”) and
“Age 65 Plus Fund” (“A65F”).

1. How do | check fund prices and performances?

You may check fund prices anytime on BCT'’s website. BCT will provide
performance figures for the two funds after a six-month track record has
been attained.

2. Is there any reference benchmark for investment returns?

Reference portfolios for both the CAF and AB5F have been developed
by the MPF industry and recognized by the MPFA, for comparing fund
performance. The reference portfolio includes two indices (see table),
please visit the website of the Hong Kong Investment Funds Association

www.hkifa.org.hk for details.
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3. What is the purpose of reference portfolio?

The reference portfolio have been set up to facilitate comparison of the
performances of the CAF and AB5F under different MPF schemes. If the
returns of the CAF and AB5F show a material difference from the return
of the relevant reference portfolio over the same period, trustees need to
briefly explain the reason of the deviation in the fund fact sheet.

RAEBCTH1999F B 3 B 38
BEemEB?HBZXNEHME
ARG IBI100BE K EWRF 7 FE B
TN CESRH BRMFEAE
NEBEMOESN RO EEREK
P9 A] LA 204A] 7 48 £ Bl _E hittps://
youtu.be/Z3a22HSIC M U % |

[=] 2n []
=]

Did you know BCT has been in the MPF
market since 19997 Or that we serve over
1 million member accounts? With our new
corporate video, we hope to tell you more
about our strengths, what we stand for
and how we can support you. Watch it
now at https://youtu.be/l WquCQpTCAM !

[m] % [
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English

HR S hR Version

Mr. Tai Hui, Chief Market Strategist, Asia of J.P. Morgan Asset
Management and Mr. Michael Ha, Investment Director of BCT talk about
global investment themes for 2017 in the latest episode of BCT MPF
Investment Viewpoints, watch it now to get investment tips from experts.
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A New Way to Manage MPF Accounts First Enquire Then Consolidate!

MREEEZERESKRS  FEWRETRMES AR If you hold multiple MPF accounts, you will receive multiple
RBMMESE MEBLEARPHREINTAS Al communications and statements from various MPF companies, making it
TEAERFP LEAE " HERREMH2HOIE difficult to manage your investments. Why not consolidate them to save the
AREEFERIRYE /0 -BCTH MPF - j& hassle? With MPFA’s new “e-Enquiry of Personal Account” service
5tBCT MPFE %2298 9888 ' :Z /& E L FRFE A& 5% and BCT’s MPF ¢~ Channel or BCT MPF Expert 2298 9888, you
BLIRP can consolidate the accounts in just a few steps!

1. ERSIEAARRIHEH

1. Enquire Information of your “Personal Account”

AHEEBEEFFEERAIEAKRSIAE To help you check your personal account information electronically, the MPFA
BB RHH EARPETEN] RS- ZE5 has launched an “e-Enquiry of Personal Account” (“ePA”) service. Once you
% A ABERSREMIB B ERS - HAEE RS F IR register, you may look up the information of your personal account(s) free of
B 2EBEM [EAKRE ] WER BIEIRFH charge anytime, anywhere on your computer, smartphone or tablet computer,
B FIBRAAEZEAERENE MABEAREX including the number of personal account(s) you hold, and the name and

ERBHEMAESHERE
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https://epa.mpfa.org.hk/mpfa
web/index.htmi#?lang=tch

BARFETSH
e-Enquiry of
Personal Account
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BBFERE —NBEEZE
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MPF {2 i&

k& A Log in here:
https://www.e-mpfhk.com/oap/

common/login.htm

hotline of the trustee under which each
account is held. In addition, you can
also view the fees and returns of all MPF
funds on the mobile application, helping
you to take better care of your MPF
investments.

Register now:
https://epa.mpfa.org.hk

i Engiish
Version

2. Consolidate your accounts to BCT
DIY or Personal Service at your
choice!

Once you have the information, you can
consolidate multiple accounts to BCT,
and get a full picture of your MPF assets!
We provide various channels for account
consolidation, if you like DIY, you may
consolidate your accounts anytime via
our MPF ¢~ Channel , which only
takes the time of cooking an instant
noodle. Otherwise you may call BCT
MPF Expert 2298 9888 to consolidate
your accounts.
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Political Factors Swing Global Market Sentiment
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With US economic data weakened in April, investors started to doubt whether
the “Trump trade” would continue. Moreover, the uncertainty of Trump’s
administration elevates after allegations such as leaking of classified intelligence
to Russian officials. Since Trump could face impeachment, along with his
growing unpopularity, it would be much harder for him to push through the policy
agenda going forward. Given the expectation that Trump’s uncertainty would
continue to weigh on the market sentiment, coupled with high valuation, we
downgrade US equities from SLIGHTLY POSITIVE to SLIGHTLY NEGATIVE.

The centrist Macron finally won the French election as expected and become the
new president. Because of his pro-EU stance, his victory has eased political risk
in Europe. European markets are expected to keep attracting inflow on the back
of improved market sentiment and continued economic recovery in Eurozone.
Given the lessened poalitical risk, solid economic recovery and lower valuation
compared to other major markets, European equities should be favored by
global investors. We upgrade European equities from NEUTRAL to SLIGHTLY
POSITIVE.

The yen dropped after Macron’s victory in the French election. Exports remained
solid underpinned by strong global demand. It is expected corporate earnings
would remain strong in the coming quarters. On the other hand, the weaker US
dollar and lower demand for safe haven amid rising global risk appetite will likely
stabilize the yen, indicating that the upside potential for Japanese stocks could
be limited. We downgrade Japanese equities to NEUTRAL from SLIGHTLY
POSITIVE.

Asian economic fundamentals stayed strong especially for exports, which are
benefited from global economic recovery. Trump’s weaker dollar policy talk
and mixed US economic data in recent months sent US dollar lower, which
underpinned Asian currencies’ uptrend. Asian equities benefited from the
improving global market sentiment and the moderating political risks, which shift
investors back to riskier assets. We remain NEUTRAL on Asian equities.

Despite the solid economic data in April, Chinese stocks tumbled amid tighter
regulations from both the insurance and banking sectors. It sparks concerns
about liquidity tightening and hurts market sentiment. However, concerns on
capital outflow could ease amid stabilization of RMB, against the backdrop of
the liquidity tightening, the US Fed'’s gradual rate hike and easing trade tensions
between China and US. We still maintain NEUTRAL on China & Hong Kong
equities.

The heightened Trump uncertainty could trigger demands for safe-haven assets
and weigh on the US dollar and treasury yields. Meanwhile, their volatility may
increase leading up to the Federal Open Market Committee meeting to be held
between May and July. German government bond vyields and the euro could
find support from easing political risks and stronger economic fundamentals in
the near term. Given that safe-haven assets could be favored amid escalating
Trump uncertainty, we upgrade overall bonds from NEUTRAL to SLIGHTLY
POSITIVE, while maintaining RMB bonds at NEUTRAL.
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Retirement — A New Beginning
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Family & friends
Social bonding

e EER
Social support
network
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Recognition of Caring for the Community
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Have you ever thought about retirement? Do you know how to prepare? At the
Gain Miles MPF Forum earlier, BCT's Managing Director & CEO Ms. Ka Shi Lau
shared some insight on how to prepare for retirement. Ms. Lau pointed out that
a holistic approach should be taken for retirement planning, which includes four
aspects:

R E / BB TIE
/1B E
BrHBE

CSR/ volunteering

Knowledge / experience transfer
Lifelong learning

BERER
Self-
actualization
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BABK

Financial FEIBIE IR

Manage your pension account
Spend less
Save more
Retire later
- J

In terms of financial preparation, apart from the above points, you should
understand your risk tolerance level and the amount needed for retirement.
Visit the Retirement Planning section of BCT’s website www.bcthk.com
and complete the “Risk Assessment” and use the “Retirement Calculator”
to start your retirement planning now!

Caring Company

Bank Consortium Trust Company Limited and BCT Financial Limited
received “Caring Company” logo for the 14 and 6 consecutive years,
indicating our continuous commitment to the community.

Joyful@Healthy Workplace Best Practices Award

BCT received Joyful@Healthy Workplace Best Practices Award from the
Department of Health and the Occupational Safety and Health Council.
BCT works with colleagues to build a healthy and happy working
environment, by promoting healthy diet, physical and mental health.
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The Default Investment Strategy is not risk free

RIREFEE (BB [ERKEE]ENSFE4818H#  The Default Investment Strategy (DIS) was launched on 1 April 2017.
Hj MEJEMEATES (BES)TEIKEREMEM®  If Mandatory Provident Fund (MPF) scheme members do not provide
FEEEEMAREEN SEARSIEEAMIGEBRTES  any investment instructions for their MPF benefits, their trustees will, as
%[RRI E ] ETRE - required by law, invest the benefits according to the DIS.

@ [TEREE] Me—HHER FfAEIKEY The DIS is also a new product available to all scheme members.
AAEENRIZUA [FERICE | ETRE I E R [FE  Scheme members can choose to invest according to the DIS or in its
REEIETHMERES - two funds.

[FERIE | R—A2EEBRERERMINELEME]  The DIS was designed with reference to suggestions from international
ERRKIEE TR 2@ ‘ﬁ'AﬁHVEE,%;?L{?Hx;éE’] experts as well as overseas experience. However, scheme members
RERE EBESEENS [BEREE|TEH should note that the DIS has its own risks and limitations. For example:
T BR il A8 PR - 51 2m
1. Age is the sole factor in determining the asset allocation under
1. FRIVAE [BREE ] TEERENE—REx= & the DIS. The DIS does not take into account other factors, such
B 2= (2 35 AR S ok B /8 AR OR ) I~ FE as market or economic conditions, or a member’s personal
ERZ: circumstances.

2. [BRIEE| I MREEEASHSRFIEMAIZER 2. The DIS does not provide a capital guarantee, nor does it guarantee a
e positive investment return.
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Mandatory Provident Fund Schemes Authority
R Hotline: 2918 0102

www.mpfa.org.hk

XS24 Member Hotline:2298 9333 fEE24%% Employer Hotline: 2298 5388 .,

5T 2I{R# A Plan Sponsor iRH E BB PR 2 B BCT Financial Limited J

Rt ARITIREIR A Trustee & Administrator SRS S 5E B PR 2 8 Bank Consortium Trust Company Limited ]
carmgcompany

BB E2/EAREFR183% F R A E 181 18/F Cosco Tower, 183 Queen’s Road Central, Hong Kong
www.bcthk.com

AXBHEMBEEMERXBALBRERRERMAARAIENRR BEANMREREZSRENENNTR K A SR B - EMACEELRERER  BIRBILZRE
B R TRRBEA AT ERHME R ERE - ﬁﬁ&ﬁ)\&ﬂwﬁ$ﬁzﬁﬂzﬁa’lﬁﬂﬂﬁf’ﬁ&jﬁﬁﬁﬁiﬂ KRS T EERR - AXS PREHKBEFRFHEER [BCTES 2| M
[BCTERER)TE S | AREHEBRNESINERE S FEE EETERT %%PETE‘EQEF R A LR - AR A BT B B R B B A 2 LR - SRR E
FRESNER - BAZESRAL T —EAERRESRIRMIES| -

Some of the information contained herein including any expression of opinion or forecast has been obtained from or is based on sources believed by us to be reliable, but is not guaranteed
and we do not warrant the adequacy, accuracy, reliability or completeness of such information obtained from or based on external sources. The information is given on the understanding
that independent investment advice should be sought when making investment decisions; that it will not be relied on in the making of investment decision and that any person who acts
upon it or otherwise changes his or her position in reliance thereon does so entirely at his or her own risk. This is not an offer to buy or sell or a solicitation or incitement of offer to buy or
sell any securities referred to herein, save for BCT (MPF) Pro Choice and BCT (MPF) Industry Choice and their underlying constituent funds. It should also be appreciated that under certain
circumstances the redemption of units/shares may be suspended. Investment involves, in particular, risks associated with investment in emerging and less developed markets. Please refer to
the relevant prospectus for details. Past performance is not indicative of future performance.

[BCTHREEE ]| - RBESBARADA “BCT Group” — BCT Financial Limited
- REHEFEARLDA - Bank Consortium Trust Company Limited
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1 A £ SR B < B8 5 fR A B T 8% This document is issued by BCT Financial Limited
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