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Important notes EEIZR

* You should consider your own risk tolerance level and financial circumstances before making any investment choices or investing according to the
Default Investment Strategy. When, in your selection of funds or the Default Investment Strategy, you are in doubt as to whether a certain fund or the
Default Investment Strategy is suitable for you (including whether it is consistent with your investment objective), you should seek financial and / or
professional advice and choose the investment choice(s) most suitable for you taking into account your circumstances. & T {F (T @ % & R IZ N IR

2nd Quarter

Fund Performance Fact Sheet EEXRIRRS $-F

IR ?zéﬁﬁmiﬁﬂj?zéﬁum%ﬁﬁﬁ"l($§ﬁﬂﬂﬂ EEEENMBERL EETEEESVERRERBBHE -—ESABREK
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¢ In the event that you do not make any investment choices, please be reminded that your contributions made and / or accrued benefits transferred into the
Plan will be invested in accordance with the Default Investment Strategy, which may not necessarily be suitable for you. fi % B T il ;1 ﬁ 1'E HEEE
EEE FIE BTIFHAR / IEBEREFHENREEDRLARRERBRFEHRE  MBERERN—EESHET -

e Your investment decision should not be based on this document alone. Please read the principal brochure of BCT (MPF) Industry Choice for further
details, including the risk factors. The fund descriptor provided in this document for each constituent fund is determined in accordance with the
“Performance Presentatlon Standards” for MPF. I R ERRIBULNEHNASMIELHEERE - IFFHERNOERERSR - 2B BCT
(BEE)THRGIBACHBRAE - WXHDPHRANSERDESCESBLFELYRRELE ESRERLER ME -

« BCT (Industry) MPF Conservatlve Fund does not guarantee the repayment of capital. BCT(1T7% ) @R &R T ES T A RBELAES 22 HT S -

« Investment involves risks. Past performance is not indicative of future performance. IR &S R E[E » BELZ KRB AEFERERKRIBZES] -

Risk & Return Level B RORZEA

BCT (Industry) Hong Kong Equity Fund

N High
= S Tal=: o =
BeT (%) BERREES = 5
Investment Objective IR EEIZ Portfolio Allocation I EH& D
* To provide members with long-term capital appreciation o DENERERINEARILE Cash B
 The underlying Approved Pooled Investment Fund invests in equity * mﬁﬁ'(/&E%&ﬁ%‘:&&éﬁ§iﬁﬂﬁ%ﬁﬁi’% » BIEE | A- Cash & Others B2 R Elfn? 3.1%
market of Hong Kong, namely equities of companies listed in Hong Kong BLMOAT(BEEETBELMOAPEAT)KESE | g Term Deposits EEAGER 0.0%
(including Greater China companies that are listed in Hong Kong) or /ﬁﬁﬁﬁﬂéﬁiﬁﬂﬁ A (EEEBENLMOREE | eovities B=
companies which have a business connection with Hong Kong (including BE- BEBMBNAIRIEETIRREES q. e .
companies which are listed outside Hong Kong). Companies which aiﬂﬁ“ﬁﬁ%iﬂﬁ’&j C; Basic Materials %N?Li: 1'8f’
have a business connection with Hong Kong inciude but are not limited D: Consumer Goods EEE £
to companies that are domiciled or incorporated in Hong Kong E : Egg’f}zﬂ;fsr %e%\ces HEAES 53?;"
. Fi ials &# 1%
Constituent Fund Information {3 E & G: Health Care f2ER:ER 2.1%
Launch Date {7EH8 01/10/2002 H: Industrials T 9.9%
85 e = ENAY BEES : Oi b RR 6%
Unit NAV BB (8 HKS 37663 iy gEEEsE | Ok Oas CERARE %
Fund Size E&£&E HK$ 559.9 millions B& K : Telecommunications B 4.9%
Fund Descriptor Equity Fund [ Hong Kong] 400 L : Utilities X 3.3%
ESIBRET BEE(EB] 4 A8 ¢
Fund Expense Ratio E&BIZLEEK 1.78% 4 a Vo
Investment Manager 1% & &8 180 |
Fldemy EEE 0.80 L L L L L L L L L L L L L L H F
Risk Indicator EG51Z SSES5E888Es8s555+s
Annualised Standard Deviation TFEIZ#EZE 17.93%
Market Commentary i35 Top 10 PortfoliomHﬁoldings REESNTAHE
Chinese and Hong Kong stocks advanced over Q2 amid healthy economic data PEAFHESEESISEE » EBIRHRE_ZBH - m HSBC H0|d‘ngs Eﬁiﬂz . 9.8%
releases from China. Easing liquidity concerns also supported investor confidence. B RESE SR EREEN - MARBENSRZE - ] Tencent Holdings ﬂ%ﬁﬂiﬁéﬁ; 9.7%
The People’s Bank of China (PBoC) announced that it would implement a prudent BRI TS S R B E i SHEEEE » DIEERE AIA GTOUP Ltd RFBERIR 6.1%
and neutral monetary policy to ensure stable liquidity, while implementing measures SRIETE MR EEL A SRS - LYY » S8 ER CCB B%3R{T 5.7%
to prevent financial risks. Index provider MSCI also announced that it would include 5G| A #5 » £92018 256 3 2845 222 & (B A B2 4 A MSCI ICBC T&#RIT 4.1%
222 China A-shares on the MSCI Emerging Markets Index from June 2018. Investors HEISISE - SRR EERER: quj.%f ﬂ?’l‘*ﬂ’fﬁéﬁfﬂ CK Hutchison Holdings 70 3.3%
shrugged off Moody’s Investors Service’s downgrade of China’s credit ratings amid B REE ‘z . A T RNtE éaﬁf& B :S%%mtﬂ,(?% China Mobile DEIFS&) 3.1%
concerns over rising debt and the slow pace of economic reforms. In Hong Kong, Q§ H I g £ A 1 = 15 ?‘HP;( BABIRE Ping An Insurance TRRE 28%
reta_\i_l sales rose in Apri_l and May, reflecting an improvement in inbound tourism and /E\éi@;‘l'_nﬁ‘:ﬁlé$1 ég* %?aé)ﬁﬁ‘ » RERASRIRS Bank of China CHBIER/T 27%
resilient local consumption demand. e Sun Hung Kai Properties Ltd ¥TEEHIE 2.6%
Constituent Fund Performance B {3 ESRIR’
Cumulative Return ZF5[E15R Annualised Return TEZR{K @R (p.a. T£K) Calendar-year Return FEE 3R
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years ~ Since Launch 1 Year 3 Years 5 Years 10 Years  Sincg Launch .5 2013 2014 2015 2016
rEES =ER —& =% hiF T B#17H = = hiF T+ B#78
19.16% 7.68% 25.87% 18.96% 45.54% 22.60% 276.63% 25.87% 5.96% 1.79% 2.06% 9.40% 20.36% 7.47% 2.93% -5.05% 0.46%
Dollar Cost Averaging Return (For illustration only) T3R5 AE@R (EERFIRE) °
[ CalendaryearRetum EEEEH
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years ~ Since Launch 1 Year 3 Years 5 Years 10 Years  Since Launch
rFES @R —& =& A% + s7E — =& A+ wipg 012 AW A 205 2016
6.13% 2.30% 10.85% 14.42% 19.01% 29.20% 63.49% 10.85% 9.06% 6.90% 4.97% 6.24% 9.63% 5.26% 3.60% -71.46% 2.86%
(1 as at FE 30/06/2017 —
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BCT (Industry) Asian Equity Fund
BCT(Tx) )il IR EE

Investment Objective IR EEIZ

* To provide members with long-term capital growth

e The underlying Approved Pooled Investment Fund invests
primarily in securities of companies in Asian equity markets
(excluding Japan)

Constituent Fund Information X {3 EEE R

Launch Date 351T7HES 01/05/2004
Unit NAV B[ EEFE HK$ 3.1644
Fund Size E&£E&E HK$ 302.5 millions 5%
Fund Descriptor Equity Fund [ Asia ex-Japan ]
ER AT IREEE [N (BARERN) ]
Fund Expense Ratio E&5 LR 2.01%
Investment Manager 1% & &8
Schroders HEFE=
Risk Indicator E\fZIEIZE
Annualised Standard Deviation TFEIZ#EZE 12.35%

Market Commentary M58
Asia ex Japan equities posted solid gains this quarter. Chinese stocks
gained as better economic data and a landmark decision by MSCI

BCT (Industry) Global Equity Fund
BCT(T ) IRIKIEZEEF

Investment Objective I EBEIZ

e To provide members with capital growth over the medium to
longer term

¢ The underlying Approved Pooled Investment Fund invests
primarily in securities of companies listed on the global stock
markets

Constituent Fund Information X {3 EEE R

Launch Date 217HES 01/10/2002
Unit NAV (B ES(E HK$ 2.6617
Fund Size E£E&E HK$ 169.6 millions 52
Fund Descriptor Equity Fund [ Global ]
EEERmin IREEE[RIR]
Fund Expense Ratio E&BZHL R 1.89%
Investment Manager 1% & &8
Templeton EFEIE
Risk Indicator FEf&E1Z
Annualised Standard Deviation FEIZ#EZE 11.73%

Market Commentary M55

Global equity markets rose in Q2, lifted by upbeat corporate earnings in the
US, Europe and Japan, as well as encouraging economic data in China.

» DRERHERINESIBE
- HREREESREES T BRERTMIRET
B(ERFRMLTE

Unit NAV EfTEEZE

3.30
2.80

2.30
1.80
1.30

0.80

AZE > M(BFEREN) RHIRSIERETIE - BIE
BRSNS » LIRMSCHEL S PEIARMAEEE

+ BEERHETERMANENILE

- HEREESREESTBREREN MR
SRV

Unit NAV EfIEZESE
280
230
180
130
M 8 v 5 83 2 £ & o = © ©
SSS8SS8S88ss5s555585

RINRMIE_FE L7 HRFEIEEE - Bl
REZFEEEFES » DR PEILERNEERE - =

Risk & Return Level B ROERZEA

Medium to High 4
PEF

Portfolio Allocation B HEE D

Cash IRE

A Cash & Others IR&E R Ef? 2.4%
B : Term Deposits EEAE 0.0%
Equities i¥Z
C: Hong Kong &8 41.3%
D: Taiwan &/ 11.5%
E : Singapore 710 5.0%
F : Korea 82E] 21.2%
G: India EIE 14.1%
H: Others Eft? 4.5%

Top 10 Portfolio Holdings ¥ EHHSH+AXEE

to include Chinese A-shares in its major emerging market indices  HEMIZIEEMNEERIRE » RHIGIBEFRZE » ?—222?&%5@%3§%%;%%£d ggoﬁ:
supported sentiment. Taiwan stocks advanced led by the technology ~ EIf i EFt - SERTHAERBITEMNSIA NIKELE | Tawan Semiconductor Mig STEE 5.6%
sector. Korean market gained on increasing share buybacks. In Ft o FERIEELNZDOE > BEIRMHHREFHIE - AIA Group Ltd &Z3B{RE 3.6%
ASEAN, all markets finished up with Indonesia and the Philippines  E2B/5HE » FiEMRHFELH » EDOEBRIFEER SK Hynix Inc 2.9%
being the strongest performers. Meanwhile in India, stocks gained but RR®Y - NESHE @ B EFAHEREENNEED HDFC Bank Ltd 2.8%
underperformed broader regional returns on the possible short-term 3§ » TEMREERBNERREER EDELHE | China Mobile PEIFEE) 2.4%
impact of goods and services tax roll out. SRR - China Pacific Insurance (Group) Co Ltd SPEIXR 240
Indusind Bank Ltd 2.3%
Constituent Fund Performance {3 ESRIE’ Hongkong Land Holdings BHi=A% 2.0%
Cumulative Return 25 Annualised Return TEZAK[E15R (p.a. TEXK) Calendar-year Return FEE @15
Yearto Date 3 Months 1 Year 3 Years 5 Years 10 Years ~ Since Launch 1 Year 3 Years 5 Years 10 Years  Since Launch .5 2013 2014 2015 2016
rEES =fER —& =% R I 2178 —&F =% hEF +5F %178
22.88% 8.06% 23.58% 18.04% 45.06% 42.86% 216.44% 23.58% 5.68% 7.72% 3.63% 9.14% 23.17% -0.98% 9.73% -8.57% 3.16%
Dollar Cost Averaging Return (For illustration only) 392 A DR (EELHIFER) °
~ CalendaryearRewn FEE®H
Yearto Date 3 Months 1 Year 3 Years 5 Years 10 Years ~ Since Launch 1 Year 3 Years 5 Years 10 Years  Since Launch 5.5 2013 2014 2015 2016
IEES =ER —& =fE R I B#178 —& =fE hEF i B#T
7.09% 2.35% 12.47% 17.47% 21.63% 41.87% 63.86% 12.47% 10.79% 1.74% 6.70% 7.03% 8.03% -0.06% 3.51% -7.34% 0.51%

Risk & Return Level B ROz A

Medium to High 4
hES

Portfolio Allocation IE¥BEHEE D

Cash IHE

A Cash & Others IR&E R E {2 0.1%
B : Term Deposits EEEAZFA 0.0%

Equities %=

C: Asia Ze/il 19.5%
D: Australia / New Zealand &/l / $HF5RE 0.0%
E : Europe BRI 39.9%
F : North America 4t3= 38.8%
G: Others Eftf 1.9%

Top 10 Portfolio Holdings ¥ EHER+XEE

Geopolitical concerns steadily receded during the quarter, helping buoy ARG BEE B PEL:@L%@Y Eﬁbﬁﬁ@—l‘ﬂ%ﬁﬂ Samsung Electronics Co Ltd 2.4%
European shares and risk assets amidst lower energy prices. Emerging EETHNRERREEESIS - TRBRHEE Oracle 2.2%
stock markets collectively outperformed their developed-market peers. The ?fgreé}%%% == §§%§Efﬁ:&b"ﬁg_§? Microsoft Corp 2.2%
Fund underperformed its benchmark index in Q2. The overall performance B BB IR R A AR IR R o tE %ﬁﬁ: Teva Pharmaceutical Industries Ltd 1.9%
was dragged down by the hedging position of currency contracts. Franklin ot T o g 7 ”%x T A . Z= BP PLC 1.8%
Templeton believes global equities offer selectively attractive opportunities and 20 Eﬁﬁmﬁiﬂmﬂzﬁéhﬁﬁg I%5| - i EEU AR S AL Alphabet Inc 18%
should continue to generate investor interest in a generally lower-yield, lower- @iﬁs ERERET  REEEESEARSIIRE JPMorgan Chase & Co 1.6%
return world. EHVEH o A 69
pple Inc 1.6%
| Comcast Corp 1.5%
Constituent Fund Performance f{{3EEFRIR Citigroup 1.5%
Cumulative Return ZF5[E15R Annualised Return 21K [E15R (p.a. FEXK) Calendar-year Return FEE B3R
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years ~ Since Launch 1 Year 3 Years 5 Years 10 Years  Sincg Launch 5.5 2013 2014 2015 2016
rEES  =ER —F =F hE IF B#118 —F =F A E =]
9.31% 3.29% 24.11% 7.60% 60.17% 15.46% 166.17% 24.11% 2.47% 9.88% 1.45% 6.86% 1787%  24.94% 0.55% -4.41% 7.31%
Dollar Cost Averaging Return (For illustration only) 394 % OI5R (B EEFIAR) °
Yearto Date 3 Months 1 Year 3 Years 5 Years 10 Years ~ Since Launch 1 Year 3 Years 5 Years 10 Years  Since Launch .5 2013 2014 2015 2016
rEES =f8R —F =F hEF & B#18 —F =F hEF i #1318
2.87% 1.17% 8.81% 12.14% 18.32% 40.28% 51.78% 8.81% 7.73% 6.67% 6.49% 5.35% 8.61% 11.40%  -1.68% -5.57% 8.94%

[2 as at EE 30/06/2017}———
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BCT (Industry) E70 Mixed Asset Fund
BCT(7x2)ET0O RS EEER £

Investment Objective IR EEIZ

* To provide members with capital appreciation over the long
term

e The underlying Approved Pooled Investment Fund (APIF)
invests in other APIFs or in bank deposits, global bonds and
global equities

Constituent Fund Information B {3 ESE

Launch Date #{THHA 01/12/2000
Unit NAV EE(IEESE HK$ 1.9982
Fund Size E£&EE HK$ 625.9 millions 5&
Fund Descriptor  Mixed Asset Fund [ Global ] Equity : around 70%
ERATmm REEEEER[IRIKIN70%IRE
Fund Expense Ratio E&5ZLLER 1.79%
Investment Manager & &R
Invesco =&
Risk Indicator EJEISZ
Annualised Standard Deviation FFE{ZE#E= 8.70%

Market Commentary fii5:F:

Global equity markets continued to push higher during Q2, capping
one of the best first halves to a year since 2009. Signs of growth have
started to re-emerge, while inflationary pressures remained low. Asian
equity markets performed particularly well, with impressive gains having
been made in both Hong Kong and Japan. In Europe and the UK,
equity markets performed relatively well until comments from the Bank
of England and the European Central Bank hinting at the removal of the
current accommodative monetary policy spooked market participants,
resulting in a sell-off at the end of the quarter. This development also
affected government bonds.

Constituent Fund Performance R ESRIR’

2nd Quarter

o RUETRRINERILE

o HFEREEERBESRENEMMEERER

EESTRTEN - RINESRIRINRE

2017 5=

Risk & Return Level BV RERZEA

Medium
2" 3

Portfolio Allocation X E{HE& D
Cash & Fixed Income Securities REREREZS
A: Cash & Others R & Efif1° 4.0%
B : Term Deposits EEAEFR 0.0%
C: Global Fixed Income Securities IREKERES 22.7%

Equities f¥Z
D: Hong Kong &i& 24.6%
E: Japan HX 8.9%
F : Other Asia ELfIEE 8.2%
2% Unit NAV EIEESE G North America 3t 17.1%
200 H: Europe BRI 14.5%
1.80
1.60
140 —
1.20
1.00
0.80
0.60, s o - . e s o e

RERMRE_SHB LS  #I X FRES
2009 F IRV RERIRZ — - HIBEGIBRM
0 I > SBEREEVDHERHELE - SOMIRTERIRAR
R FBRBAIIRSRETHE - BUllRRED
- iRMFRIRABEISIE » BRFERTREIRITR
TN B RERIERBER DB A LREIR
ZIEREMEITN

i - EESHIERSEARERIME -
[SIESENSEE -

Cumulative Return Zi&ER Annualised Return 21t D3R (p.a. FX)
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years ~ Since Launch 1 Year 3 Years 5 Years 10 Years
rEES =@R = = A I B%78 = =fF A T+
11.44% 4.90% 13.75% 7.719% 36.66% 31.53% 99.82% 13.75% 2.53% 6.45% 2.78%

Top 10 Portfolio Holdings &SR+ XEE

Dollar Cost Averaging Return (For illustration only) 392 A DR (EELHIFER) °

Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years ~ Since Launch 1 Year 3 Years 5 Years 10 Years
AEFES =B = =5 R + EECR=! = =5 hE +
391% 1.19% 7.02% 9.09% 12.83% 26.39% 58.03% 7.02% 5.89% 4.82% 4.56%

BCT (Industry) E50 Mixed Asset Fund
BCT(i7x) ) ES0O RS EEE

Investment Objective I EBEIZ

e To provide members with capital appreciation and a stable
level of income over the long term

e The underlying Approved Pooled Investment Fund (APIF)
invests in other APIFs or in bank deposits, global bonds and
global equities

Constituent Fund Information R {3 EEE#}

Launch Date 217HES 01/12/2000
Unit NAV B[ EEFE HK$ 1.9672
Fund Size E£EE HK$ 475.0 millions 58
Fund Descriptor  Mixed Asset Fund [ Global ] Equity : around 50%
EHE M EOEEEE[IRIK]H50%IRE
Fund Expense Ratio E&BZHLER 1.80%
Investment Manager & & #&HE
Invesco RIE
Risk Indicator EfEiSE
Annualised Standard Deviation FFEIZEEZ 6.56%

Market Commentary M55

Global equity markets continued to push higher during Q2, capping
one of the best first halves to a year since 2009. Signs of growth have

o REEFRRINENBERIEEWA

Tencent Holdings FEaRI=E 2.4%

AIA Group Ltd A&3R{RER 2.0%

Ping An Insurance FZ1{RE 1.2%

US Treasury N/B 2.875% Nov 2046 1.1%

ICBC T&iR{T 1.0%

Bank of China (AEIiR{T 0.9%

Japan Government Bond 2.3% Mar 2026 0.7%

Agricultural Bank of China IBIE%ER(T 0.7%

Hang Seng Bank Ltd 1843R 1T 0.7%

HSBC Holdings [EZ¥=p% 0.7%

Calendar-year Return FEEZE15R

SIEANN 12 13 M 15 2016
4.26% 15.13% 11.27% 1.63% -3.70% 1.67%
S‘ggé%“g“ 2012 2013 2014 2015 2016
5.19% 6.49% 5.55% 0.01% -4.32% 1.42%

Risk & Return Level B RERZEA

Meg:ilum 3

Portfolio Allocation I¥BE{HE D
Cash & Fixed Income Securities IRERER:E

A Cash & Others IRE R Ef? 4.4%
. A ESREESIIEREMPEESR | B Tem Deposis EHEH , 0.0%
BESNIRITEE  BNEAE RIS E C: Global Fixed Income Securities lRINESES  43.5%
Equities &2
D: Hong Kong &i& 17.5%
E: Japan BAE 6.3%
F : Other Asia EftiZEi| 5.8%
- Unit NAV EfEEEE G: North America 42 12.2%
: H: Europe B! 10.3%
1.80 —
1.60
1.40
120 H A+B
100 A
0.80 F c
060 L L L L L L L L L L L L L L L L
S§S5S5S8S858858s5555s8¢% D

RINIRTHIRE _SHE LS - #8 L FRES
2009 F LRIV R ERIRZ — - MIBEHIERM

Top 10 Portfolio Holdings ¥ EHER+XEE

started to re-emerge, while inflationary pressures remained low. Asian | s P N US Treasury N/B 2.875% Nov 2046 2.0%
equity markets performed particularly well, with impressive gains having iﬁl{tﬁﬁgﬂégggﬁgg H%’{"”é%;ﬁ%ﬁ@ Tencent Holdings E%Eﬂi?_ﬁi 1.7:@
been made in both Hong Kong and Japan. In Europe and the UK, =l Hrdmkisr=TThE ° BN R AIA Group Ltd &FB{RMEE 1.4%
equity markets performed relatively well until comments from the Bank [ » [RFRIRIBEIERE » (BRMIRITREVNRITER | Japan Government Bond 2.3% Mar 2026 1.4%
of Eng{and and thg Eyropean (tDentraI II_3ank hlntll(n% at thE rtemor\t(a[ of t?e T O BEIN R BRI ERN SRS IS A T RAEIR France Government Bond OAT 0.5% Nov 2019 1.2%
current accommodative monetary policy spooked market participants, = 3 A = = o Sy E #; Gilts — United Kingdom 1.25% Jul 2018 0.9%
resulting in a sell-off at the end of the quarter. This development also ﬁigggg%fﬁ\?;ﬁ’—ﬂmz BRI C'arfadiaﬂ‘gove':;?nfﬁgBond‘} 5Li/° Jun 2026 0 9c£
affected government bonds. RFESEmMEE - Ping An Insurance FLRE 0.9%
. 4 Australian Government Bond 3.75% Apr 2037 0.8%
Constituent Fund Performance f{pEERIR Norwegian Government Bond 4.5% May 2019 0.7%
Cumulative Return SFEEIER Annualised Return 31K B3R (p.a. FXK) Calendar-year Return FE/E E15R
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years ~ Since Launch 1 Year 3 Years 5 Years 10 Years  Sincg Launch 5.5 2013 2014 2015 2016
rEES =ER — =% hE IF B#118 = =F il SE-fuj=|
9.24% 4.23% 9.05% 5.79% 26.37% 32.64% 96.72% 9.05% 1.89% 4.79% 2.87% 4.16% 1210%  7.09% 1.81% -3.02% 1.03%

Dollar Cost Averaging Return (For illustration only) 394 % OI5R (B ELRFIAR)°

Year to Date

3 Months 1 Year 3 Years 5 Years 10 Years ~ Since Launch 1 Year 3 Years 5 Years 10 Years  Since Launch
AE2S =@H - = hE & BE08 - =& BE  + gigg 012 AW A0
3.31% 1.03% 5.22% 6.82% 9.58% 20.76% 47.76% 5.22% 4.48% 3.67% 3.70% 4.47% 4.98% 3.82% -0.04%  -3.37%  -0.05%
[3 as at EE 30/06/2017}———
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BCT (Industry) E30 Mixed Asset Fund St L;ve;@ﬁﬁ@ﬁﬁﬁﬁ‘
N =. ow to Medium
BCT(Fx% ) EIOESEEES EEp 2
Investment Objective IR EEIZ Portfolio Allocation X E{HE D
e To provide members with capital growth over the long term « BNEFRKIBNENILERIGEARIETIRE | Cash & Fixed Income Securities BERESESS
with a view to minimising the risk of capital loss ERERD A: Cash & Others &R EH 5.3%
* The underlying Approved Pooled Investment Fund (APIF) « MHEIREESIREES R ENE MM EESR | B: Term Deposits XN . 0.0%
invests in other APIFs or in fixed income securities and  EESHEEBSRDSIBIIRE C: Global Fixed Income Securities IRFRERES  63.4%
maintains a limited exposure to global equities Equities f¥Z
Constituent Fund Information B {3 ESE D: Hong Kong &7& 0I5%0
S E: Japan BE 3.8%
Launch Date #17HEHA 01/12/2000 F : Other Asia ELfthaEi 3.5%
Unit NAV BT E 58 HK$ 1.8825 Uil NVEITRESE | G: North America 1% 7.3%
Fund Size E&BE HK$ 803.9 millions E5& 200 H: Europe BUH B
Fund Descriptor  Mixed Asset Fund [ Global ] Equity : around 30% 180 ’ el “r
EE R ROBEEE[IRIKIN0%EE 160
Fund Expense Ratio E&5ZLLER 1.79% 140
Investment Manager & &R lgg ¢ H A
Invesco =IE 080
Risk Indicator EE1E1E M - e s s s s g v T o o D
Annualised Standard Deviation FE1Z#EzE 468% S9S9SSSSSSSSSSSSSS \ c

Market Commentary fii5:F:

Global equity markets continued to push higher during Q2, capping  IRIKIRTIRE_SHE LG - #HEH EXTFHRSE  Top 10 Portfolio Holdings 13 &SR+ AEE
one of the best first halves to a year since 2009. Signs of growth have 2009 F AR RIERRZ— - IZEBIERIN US Treasury N/B 2.875% Nov 2046 2.9%

started to re-emerge, while inflationary pressures remained low. Asian 5 s ; N o TEINAT =
equity markets performed particularly well, with impressive gains having o A - EEREDHESRE - SIlRTRELD Japan Government Bond 2.3% Mar 2026 2.0%

been made in both Hong Kong and Japan. In Europe and the UK, R » BEERBENIRSEEETHE © B REES France Government Bond OAT 0.5% Nov 2019 1.8%

equity markets performed relatively well until comments from the Bank [ » [RFRIRABEIEEE - BREIRTREVNIRITER | Gilts - United Kingdom 1.25% Jul 2018 1.4%
of Eng{and and '(h?j I%_uropean (t)entral I.Bank hlntll(n\cg| at thE rtemor;/.al_ of tltwe T O REIN R BRIERNEBBERS MR A TRREIR Canadian Government Bond 1.5% Jun 2026 1.3%
current accommodative monetary policy spooked market participants, = - S A N =, sLa% Australian G t Bond 3.75% Apr 2037 1.2%
resulting in a sell-off at the end of the quarter. This development also %{E&Eggt:ﬁﬁ'\\?ﬁi_ﬂm.: el Ngfv;:é?ar\]n Goc\)l\%?rgnrﬁgnt Bognd 4.5% Mg; 2019 1.1%
affected government bonds. REPSRIS Japan Government Bond 0.1% Dec 2018 1.0%
, Tencent Holdings &A1= 1.0%
Constituent Fund Performance FX {3 EERIR US Treasury N/B 3% Feb 2047 1.0%
Cumulative Return 25 Annualised Return ZEZR{K DR (p.a. T3 ) Calendar-year Return FEE @15
Yearto Date 3 Months 1 Year 3 Years 5 Years 10 Years ~ Since Launch 1 Year 3 Years 5 Years 10 Years  Since Launch .5 2013 2014 2015 2016
rEES =B8R —F =% hF T B3#318 —F =fF akad +E SE:=
7.06% 3.56% 4.57% 4.09% 17.11% 33.61% 88.25% 4.57% 1.34% 3.21% 2.94% 3.89% 9.15% 3.02% 199%  -244%  0.72%
Dollar Cost Averaging Return (For illustration only) 392 A DR (EELHIFER) °
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years ~ Since Launch 1 Year 3 Years 5 Years 10 Years  Since Launch 5.5 2013 2014 2015 2016
rEES =R —fF =% heF T SEm=! —f =F hF Ir SE:Am=

2.73% 0.87% 3.47% 4.77% 6.64% 15.69% 37.90% 3.47% 3.17% 2.59% 2.87% 3.71% 3.54% 2.09% -0.07%  -2.41%  -1.44%

BCT (Industry) Absolute Return Fund ¥ Risk & Return Level B2 @i
/_ + Low to Medium
BCT(mx  BEOHREE " gEn 2
Investment Objective X EEIZE Portfolio Allocation &S
* To provide members with long-term capital preservation while e« ZRREIRERIIRAE » MRIZEIZEESHERS Cash & Fixed Income Securities IR&REDE
the performance target is not related to an index A Cash & Others iﬁ\/ﬂ?&tﬂf : 4.4%
* The underlying Approved Pooled Investment Fund invests « 1BBIROEERISERS I BLANMEINE | B lemDeposis EHEH - 09%
primarily in a diversified portfolio of global equities and fixed- — REBEFERNZTILIZERS C: USD Fixed Income Securities £TTESES  64.9%
interest securities D: EUR Fixed Income Securities BRTES:ES  0.5%

: i ities HIESE 2%
Constituent Fund Information i3 ES B E : Other Fixed Income Securities EffERES  2.2%

Launch Date /7558 01/08/2005 Equities 8%~
Unit NAV BB E (@ HKS 1.4534 Unit NAV BITEESE F : Global Equities ERIRIZE 27.1%
Fund Size 25 &E HK$ 126.6 millions &2 '
Fund Descriptor Mixed Asset Fund [ Global ] Equity : 0-50% 140 v
ERETmm RoEEEE[IRIK] 0-50% K 130
Fund Expense Ratio E&M2EE 1.73% 120 A F A
Investment Manager & &R 110
AllianzGl AP ZH%E 100 rn/
Risk Indicator E&IS1E W = 5 & £ & =& = © @ C
Annualised Standard Deviation FEZH#Ez 320% =2 = =2 =8 8 838 282828 8 8

Market Commentary Mii5F:

- = L <
US bonds traded in a relatively narrow range throughout Q2 as investors EESEEEEMESIES  AtERESRE_= Top 10 Portfolio Holdings IRH#ESP+XHE

looked for guidance from the US Federal Reserve. The widely expected June — —E72ig 3% - BE— IS RR6 BRIS - 8 | HSBC Holdings EEIZAR 3.2%
rate hike was offset by the weaker-than-expected economic data. Hence, S E SRR AR » IR SRS - I - +FHR Prudential PLC 2-0:@
the 10-year Treasury yield reached a peak just above 2.4% in mid-May, but  EEEXZES A5 BhA BiER2.4%% - —@B#&EE | CRCC Yupeng Ltd Var Perp Feb 2049 2-00/0
one month later, it was back to 2.1% before rising again to close the quarter T2 1% HEEERT » SREWRI2.3% - BEE Huarong Finance Var Perp 1.60/0
_r|1_ear 2.3"/?.fI ?veria:’ll, tUSt bé)réds er‘1t§:|edftt|1le quJaﬂn?.r with sll(gj;htI gaélns, althqulgh = LEEAESEA . BEENE  SEERLE 8éau%fgéssicecliz\tgéy;;;erp ]]2;;

reasury Inflation Protected Securities fell as inflation eased. In Europe, yields  pe s pe © grii 55 » BRNSRITHRSM = Fdmia 5%

HKT Trust and HKT Ltd SBEFUSFEESEET  1.4%

on eurozone bonds rose over the quarter, following more hawkish comments

from the European Central Bank. B RBEBTEESES LS - Roche Holding AG-Genusschein 1.4%
i , Oversea-Chinese Banking Co. Ltd Var Oct 2024  1.3%
Constituent Fund Performance {3 EE&RIR QBE Insurance Group Ltd Var Jun 2046 1.3%
Cumulative Return ZF&[ER Annualised Return ZEZR{ DR (p.a. FF3) Calendar-year Return FEE B3R
Yearto Date 3 Months 1 Year 3 Years 5 Years 10 Years ~ Since Launch 1 Year 3 Years 5 Years 10 Years  Since Launch .5 2013 2014 2015 2016
rEES =R —&F =F hiE T+ B#178 —& =% hF T+ B#178

3.25% 1.80% 2.94% 3.76% 12.15% 25.30% 45.34% 2.94% 1.24% 2.32% 2.28% 3.19% 7.67% 2.16% 2.70% -1.29% 0.67%

Dollar Cost Averaging Return (For illustration only) 3924 E MR (EELHIFER) °

-~ CdendaryearRem FEEE
Yearto Date 3 Months 1 Year 3 Years 5 Years 10 Years ~ Since Launch 1 Year 3 Years 5 Years 10 Years  Since Launch .5 2013 2014 2015 2016
AFES  =fER —F =5 e 3 EE = —F =F hE & B8
1.31% 0.53% 1.83% 2.57% 4.32% 12.69% 16.21% 1.83% 1.73% 1.71% 2.36% 2.48% 3.25% 1.12% 1.51% -136%  -0.27%

Vv Whilst the underlying APIF aims to achieve absolute returns, there may be circumstance under which this is not possible. Therefore, there is no guarantee that the constituent fund will have an absolute positive return. 18EE#ZE

B AESNEEMARSEHEDS - BELLHR TART(T - Bl - B RES N RESS A FE -
[a as at EE 30/06/2017}———




Fund Performance Fact Sheet & RIS 2nd Quarter 2017 £_=

BCT (Industry) Core Accumulation Fund
BCT(Fx ) RIWRBEE

Investment Objective IR EEIZ

* To provide capital growth to members by investing in a globally
diversified manner.

¢ The underlying Approved Pooled Investment Fund (through its
investment into two other Approved Pooled Investment Funds)
invests primarily in a portfolio of global equities, and a portfolio of
global fixed income securities.

Constituent Fund Information R {3 EEE#}

Launch Date $¥{7HHA 01/04/2017
Unit NAV ES(T[EESB HK$ 1.0122

Fund Size E&&E HK$ 110.8 millions B2
Fund Descriptor Mixed Asset Fund [Global] Equity: maximum 65%

EEarimin BeEEES IR RE 65% =
Fund Expense Ratio E&5 TR n/a NEH°
Investment Manager 1% & &8
Invesco SIE
Risk Indicator E\fZEIEIE
Annualised Standard Deviation TFE{ZE 2 n/a @A

Market Commentary 3515

Global equity markets ended Q2 positively. All the main regions reported their
strongest Q1 corporate earnings growth in nearly six years. With France’s
presidential election now behind us, European equity markets continued their
advance in April and May. Yet potential headwinds to the global growth story
remained. The US Federal Reserve voted to raise interest rates by 0.25%.
Government and corporate bonds delivered positive returns during the period.
Economic data has remained buoyant despite indications that the best is
behind us; meanwhile European Central Bank comments about reducing the
amount of economic stimulus the bank is providing has led to weakness across
bond markets.

Constituent Fund Performance {3 EE&xRIR'

o USIRDBURETST - RRERHETILE

o MHREESIREES (BBRERSNMBEEES
BREES)TBRER—ERIREESR—EERNE
BEzsEs

Performance figures will be available after a 6-month
track record has been attained.

ESRRIIRIGRES BR EERREMGRE -

IRIRIRMISSE _SREEOR - MEESMEITRIG
ANFURNBEAEZEEERNANE - [HEEAE
B BUNRMERLEE T 4BR5BHITHIE © BIR
IBRIDHEERZEMABERR - ZERESERNNR
0.25% ° BN » IS RIEREZNIIKSIEDR - BER
MSRBHIBEMETE  BEBESRIDRFIER
E_Eéﬂl%ﬂ‘ﬁl‘l%ﬁﬁﬁﬁ‘E!Ui@i?ﬁ%“f@ﬁ‘]i%ﬂﬁ@ﬂ'ﬂ%%ﬁgﬁﬁﬁﬁi

Risk & Return Level g RO A

Meg:ilum 3

Portfolio Allocation X E{HES D

Cash & Fixed Income Securities RERERES

A: Cash & Others B R Eth? 5.6%
B: Term Deposits EEAEFR 0.0%
C: Global Fixed Income Securities lRIREE:E5F  36.3%

Equities %=

D: Hong Kong &i& 2.0%
E: Japan HE 45%
F: Other Asia Pacific EffiZaX 4.0%
G: North America 3t 34.4%
H: Europe Bl 12.4%
I+ Others Eftf 0.8%

|
H ‘A+B
C
F

ED

Top 10 Portfolio Holdings ¥ EHHSHR+XEE

US Treasury N/B 2.375% Aug 2024 3.9%
US Treasury N/B 0.75% Feb 2018 3.0%
US Treasury N/B 1.25% Apr 2019 2.9%
Apple Inc 1.8%
US Treasury N/B 1.5% Aug 2026 1.7%
US Treasury N/B 3.75% Nov 2043 1.6%
JPMorgan Chase & Co 1.5%
US Treasury N/B 2.625% Nov 2020 1.4%
Australian Government Bond 4.25% Apr 2026 1.4%
Microsoft Corp 1.4%

Performance figures will be available after a 6-month track record has been attained.
EERRBEI IS BREEICIRERBIE -

Reference Portfolio £&1%&#HE (Total Return #2[OI#)

The total return of the reference portfolio will be available in six months after launch.

SERERSIRORG I ESHELBRRRBEH -

BCT (Industry) Age 65 Plus Fund
BCT({T2)65 R iEED

Investment Objective EEE1Z

* To provide stable growth to members by investing in a globally
diversified manner.

* The underlying Approved Pooled Investment Fund (through its
investment into two other Approved Pooled Investment Funds)
invests primarily in a portfolio of global equities, and a portfolio of
global fixed income securities.

Constituent Fund Information B {32 EE&F]

Launch Date ${7HH 01/04/2017
Unit NAV B[ EE$BE HK$ 1.0059

Fund Size EEEE HK$ 38.8 millions 58
Fund Descriptor Mixed Asset Fund [Globall Equity: maximum 25%

EEEaimm ROBEEEE(RRIES25%KRE
Fund Expense Ratio E&BI57 tER n/a TER°
Investment Manager ¥ &#&18
Invesco RIE
Risk Indicator EZIE1Z
Annualised Standard Deviation FFE1ZEE= n/a NER*

Market Commentary M55

Government and corporate bonds delivered positive returns in Q2. Political
uncertainty across Europe abated with the perceived market friendly candidate,
Macron beating far right candidate Marine Le Pen in the French presidential election.
In the US, few details have emerged regarding Trump’s policies leading the market
to become increasingly skeptical of his effectiveness. Overall, economic data has
remained buoyant despite indications that the best is behind us; meanwhile European
Central Bank comments about reducing the amount of economic stimulus the bank is
providing has led to weakness across bond markets. Central bank policy error is the
biggest risk to bond markets globally whilst any Trump related policy developments
could lead to higher growth expectations.

Constituent Fund Performance {3 EE&RIA"

o DEROHREDST  RREREEEZILR

o MEEREEEREES (EBIRERSNMEREESE
?Eig%?)EET&%EG—1EI§WHQ?2%ES&—1IE%E‘RE
SEsEE

Performance figures will be available after a 6-month
track record has been attained.
ESRRIIEIGIES BR EERRERGRT -

BN BNREEEZFIIIKSIEDR - FIGEAGH
IBRROEEABEREAEAENERBERITEAS
W - BREEEMEMRNR - HER T BUMBVBUENRRARR - =
EITSE - HRASBURIVBRMETA T EREE - B
HEAEEDNRRLED B - BEmS - BEEWSRKRHAMH
SEBETE  BERSRIDRHEE | BEUNRITHERH
BB A BRI AR RN SRS RS THED © SEERMVRITH
FHERINETEENRARRRS - (EIERFALEN
BRERE T REHENIERIAHES -

Risk & Return Level B RORZEA

Low to Medium 2
EEg

Portfolio Allocation X EHE D

Cash & Fixed Income Securities RERERES

A: Cash & Others IR& R EA? 71%
B: Term Deposits EEAZ 0.0%
C: Global Fixed Income Securities }RIREE:E5:  73.3%

Equities f¥Z
D: Hong Kong &i& 0.7%
E: Japan HE 15%
F: Other Asia Pacific EffiZa X 1.3%
G: North America 3t5< 11.6%
H: Europe Bl 4.2%
I+ Others Eftt 0.3%
|
. (‘ B
D/

¢

Top 10 Portfolio Holdings IXEHESR+AEE

US Treasury N/B 2.375% Aug 2024 7.8%
US Treasury N/B 0.75% Feb 2018 6.0%
US Treasury N/B 1.25% Apr 2019 5.9%
US Treasury N/B 1.5% Aug 2026 3.4%
US Treasury N/B 3.75% Nov 2043 3.2%
US Treasury N/B 2.625% Nov 2020 2.9%
Australian Government Bond 4.25% Apr 2026 2.8%
Poland Government Bond 3.25% Jul 2019 2.5%
Republic of South Africa 7.25% Jan 2020 1.8%
France Government Bond OAT 5.75% Oct 2032 1.8%

Performance figures will be available after a 6-month track record has been attained.
EERIREEI G BB EE iRzt -

Reference Portfolio £2E15E#HE (Total Return #2013 )

The total return of reference portfolio will be available in six months after launch.

SERERSHRORSIES D BREMBIEX -

[5 as at E.F 30/06/2017}———



Fund Performance Fact Sheet & RIBRES

BCT (Industry) RMB Bond Fund
BCT(m) ARBESE S

Investment Objective IR EEIZ

2nd Quarter 2017 E£_=

Risk & Return Level Elg ROz A

Low to Medium 2
{KZEh

Portfolio Allocation X E{HE D

* To provide members with steady growth over the long term - DERHEECRIZR Cash & Fixed Income Securities IRERERES
* By vesing solelyn an Approved Pooled Iniesiment Fund + RIS MUERESRESIEREEL | 1 CondOhes FEAG
whnich | [ | [ In ‘g_(ﬁﬁgﬁuAEEﬁg):ﬂa‘) y RTIEBEERE B : Term Deposits EEAGEF 0.0%
A . LS L 4 BIT ) » EMMizEia 4
invests primarily in RMB denommatgd debt instruments F‘Tqﬂﬁﬁﬁiﬁﬂ?‘?ﬁj SEAH A R S C: RMB Fixed Income Securities ARIEESZEE 96.4%
and money market instruments (including but not limited to BTERSMHET B Exﬁﬁﬁ%ﬁﬁ
commercial papers, certificates of deposit and bank deposits) iealantib iy = ~ s
issued or distributed outside the mainland China 1%~ FRRERIRITER)
Constituent Fund Information {3 EEE R
Launch Datej_ﬁﬁEl;HE 04/03/2013 ) o
Unit NAV @{ugg;@ﬂg HK$ 0.9408 s Unit NAV EfIEESE
Fund Size E2&E HK$ 50.7 millions 58 -
Fund Descriptor Bond Fund [ China] 110
ESBUEL EsES(E]
Fund Expense Ratio E&5% L& 1.22% v
Investment Manager 1% & &8 1001 -
Invesco =B 095
Risk Indicator EIS{E D T
Annualised Standard Deviation FEE{Z%E = 3.55% g s cgs5cgs5=385<° 3 C
Market Commentary M58 Top 10 Portfolio Holdings &SN+ XEE
Global macro events continue to be the dominant factor affecting the market in Q2. ZN - RIREBSHDAEEME - MinXHfESRES Societe Generale 5.2% Jun 2025 5.5%
Growing perception of both US Federg-ll Resgrve & European Cejntr'all Bank tapering coyld FEGNRITINERBOREEEE 9 B HBRMES I ANZ Banking Group Float Jan 2025 5.4%
start as early as September pushed yields hlgher and drovg a significant bear steegenlng R, MFEBIRF R IRBEENREHELE - £0E » EER Commonwealth Bank of Australia 5.15% Mar 2025 4.7%
across the global lrates. In China, economic growtr] contlpued lg shoyv moderauonlas REHESHESMBRIEN AR » SFEILEESERSE - ICRCIL Fi Co Ltd 3.9% Jun 2018 499
policy makers calibrated regulatory and monetary tightening. Financial de-leveraging B e =M= B LA RS B E SN E e » 3% Inance Lo -7 Jun 70
efforts by policy makers had slowed down credit growth notably, and triggered a massive T ER BN A B - E;Téé—éa—mg,ﬁﬁ;g@'ﬁgﬁgﬁﬁ Fonterra Cooperative 3.6% Jan 2019 4.2%
selloff in onshore bonds. The Fund maintained a shorter duration versus benchmark in FAE;%%E? %%E{é , gﬁ*ﬁﬁ;gi%ﬁﬁ EF&@ Lenovo Group Ltd 4.95% Jun 2020 3.8%
anticipating a higher onshore rate could negatively impacted the offshore RMB bonds. % a }\Eﬁ%‘ﬁéﬁlzﬁé;;%%ﬁ om0 - g%ﬁ@jﬂ} Asian Development Bank 3.2% Nov 2019 3.5%
RMB depreciation pressures have largely eased. Nonetheless, funding volatility remains oy e i = / China Construction Bank HK Float Nov 2024 3.3%
high, discourage both offshore RMB bond issuance and investment. PARK - PREE T B ARISES RTINS - Tingyi C | Hidg 4.375% Aug 2018 309
Constituent Fund Performance R {3EERIR ' Jingneng Clean Energy Inv 4.3% Dec 2017 3.1%
Cumulative Return S2FEEFR Annualised Return 31K [E15R (p.a. TXK) Calendar-year Return FFE B3R
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years  Since Launch 1 Year 3 Years 5 Years 10 Years ~ Since Launch
— — = — = 2012 2013 2014 2015 2016
rEES =fER —&F =5 AT I B%178 —&F =FE A& T %118
2.58% 2.11% -0.92% -5.38% nfaRNEFH -5.92% -0.92% -1.83% n/a &M -1.40% n/a B 038%°  -1.12%  -487%  -2.88%

Dollar Cost Averaging Return (For illustration only) 394N CI3R (B EERFIAR)°

Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years ~ Since Launch 1 Year 3 Years 5 Years 10 Years  Since Launch
AE2S  =@E8 - =&  AE _ + w8 —& =&  AF gisg 12 AW AW A0 20
1.54% 0.94% 0.72% -2.05% n/aREF -3.10% 0.72% -1.43% n/aR5EMA -1.49% naEA  082%°  -044%  -328%  -2.84%

BCT (Industry) Global Bond Fund
BCT(7 ) IRIREHEE

Investment Objective X EEE

e To provide members with total investment return over the
medium to longer term

e The underlying Approved Pooled Investment Fund invests
primarily into fixed income securities issued by governments
and governmental agencies globally

Constituent Fund Information X {3 EEER

Launch Date #1THEHR 01/10/2002
Unit NAV (B ESE HK$ 1.4838
Fund Size E&&E HK$ 102.4 millions 58
Fund Descriptor Bond Fund [ Global ]
EEETEm BEHFEE IRIK]
Fund Expense Ratio &5 LLE 1.87%
Investment Manager 1&& &8
Templeton BFETE
Risk Indicator EfEZIEIE
Annualised Standard Deviation FE1ZEE= 3.30%

Market Commentary M55

o BEERHEPERBIVBREDR

- HEREEERBEES T ERERERSEN
RS EETHERES

Unit NAV EIEEEZE

Risk & Return Level ERERZEA

Low to Medium 2
K=

Portfolio Allocation X E{HE D
Cash B&

A Cash & Others &R Eftn® 8.6%
B : Term Deposits EEEAEFR 0.0%
Fixed Income Securities 258
C: Asia 22l 63.1%
D: Australia / New Zealand &l / {B75E8 0.1%
E : Europe Bl 0.4%
F : North America 4ts 1.1%
G: Others Eft? 26.7%
@ A+B
F .
E
D c

Top 10 Portfolio Holdings ¥ &SN+ XEE

The US Federal Reserve raised its policy rate by 0.25% at its 14 June International Finance Corp 7.80% Jun 2019 9.4%
meeting. The 10-year US Treasury note finished Q2 slightly lower i %
at 2.31%, while the 10-year German Bund was higher at 0.47%. US Egzg Eg:g Eg:zu;y SI:: ﬁlip 28]; ;i;
Treasury yields are expected to rise with growing inflation pressures 9 9 ury bl Vo —
in an environment of economic resilience and exceptionally strong US Government of Thailand 3.65% Dec 2021 6.6%
labour markets. In Q2, the Fund underperformed its benchmark index Fo ég E3S ﬁ Hong Kong Treasury Bill Aug 2017 6.6%
primarily due to currency positions. The Fund maintained a defensive 1 - Hong Kong Treasury Bill Jun 2018 5.7%
approach regarding interest rates in developed and emerging markets. ﬁ%ﬁ% %%ﬁﬁg%%éﬁgggzﬁl%ﬁg%Eﬁ Hong Kong Treasury Bill Mar 2018 5.7%
While actively positioning for rising US Treasury yields, the Fund o=, Iﬁﬂ%fﬁfé‘fﬁﬁﬂﬁﬂ'ﬂﬂﬁgrﬁﬁﬁ N Hong Kong Treasury Bill Jan 2018 5.5%
continued to maintain low overall duration positioning for the quarter. 2 s IR HY I pe 502 o o
Korea Treasury Bond 4.25%, Jun 2021 4.2%
Constituent Fund Performance {3 EERIR' Government of Mexico 5.00% Dec 2019 41%
Cumulative Return &R Annualised Return ZEZR{K, 1R (p.a. FF3K) Calendar-year Return FEE EI3R
Yearto Date 3 Months 1 Year 3 Years 5 Years 10 Years ~ Since Launch 1 Year 3 Years 5 Years 10 Years  Since Launch o1y 2013 2014 2015 2016
rEES =f@R — =% hE A 178 —F =F hF 2178

3.29% 0.86% -0.11% -10.71% -6.59% 17.07% 48.38% -0.11% -3.70% -1.35% 1.59% 2.711% 7.54% -158%  -243%  -660%  -3.31%

Dollar Cost Averaging Return (For illustration only) 39} AA D R (2 {EL2 6 FBiE)

Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years
rEES =f@R —F = hF +E
1.14% 0.40% 1.17% -2.13% -5.01% -0.65%

Since Launch
#78 —&
7.78%

1 Year 3 Years 5 Years 10 Years
=5 hE +

-0.13%

1.17% -1.48% -2.11%

Since Launch

LA 22 213 214 2005 2016
101%  285%  027%  277%  296%  -264%
[6 as at EE 30/06/2017}———




Fund Performance Fact Sheet EE£XKIFRS 2nd Quarter 2017 E8_=

BCT (Industry) MPF Conservative Fund f
BCT(7x) ) MIEERITEET

Investment Objective I EBEE

e To provide members with a rate of return which matches or
exceeds the Hong Kong dollar savings rate to minimise the
exposure of the principal amount invested to market fluctuation
and volatility

* The constituent fund invests in Hong Kong dollar denominated
bank deposits and short-term debt securities

Constituent Fund Information {3 EE&EF!
Launch Date #17HH
Unit NAV B[S EFE HK$ 1.1133
Fund Size ¥=3 HK$ 1,229. 3 millions Ei]

01/12/2000

Fund Descrlptor Money Market Fund [ HongKon
EEiaAmin Sl

Fund Expense Ratio E&ZHER 0.77%
Investment Manager BERE

Invesco /&
Risk Indicator EfFIEIZ

Annualised Standard Deviation FEZH#EE 0.03%

Market Commentary iS5 5

R EHREEIRBEEB TR BN R DR
DB AR PR IMBRERERIE

HJ&

o BN ESREREBTIRITEFRRIGEERE

Unit NAV E[IBEIFE

Risk & Return Level B ROERIZEA

Low
&

Portfolio Allocation X EHE D

Cash & Fixed Income Securities IREREREZ
A HK Dollar Cash & Others *

BITREREM? 1.5%
B : HK Dollar Term Deposits
BITERER 80.5%
C: HK Dollar Fixed Income Securities
BLERES 18.0%
C

A+B

Top 10 Portfolio Holdings R &EHA&R+AEES

Global macro events continue to be the dominant factor affecting the market. Political BINZESHNATEMIS - ZENBUEGHRAILEYE its EERZEN o
1o0as S { L b ik Term Deposits EEAE 80.5%
crisis in the US and geopolitical tensions around North Korea peninsula, led to jittery G PR R B R E N T B SIS RZIEHE - ; Aarcul | Bank of China HK 0% Jul 2017 4.5%
sentiment in global financial markets. US continued to normalise monetary policy by BB IS SRS » 6 BRI ARTEEES gricu tura, Elil< @ Ttz ercld =270
hiking another 0.25% in June’s Federal Open Market Committee meeting. Growing o LN == Bank of China HK 0% Sep 2017 4.1%
perception of both US Federal Reserve and European Central Bank tapering could B LE LEAFIER0.25% - HISZ G FEREMR China Development Bank 1.3% Nov 2017 2.5%
start as early as September pushed yields higher and drove a significant bear TINEBCRE IS RE 9 BMBRMES IR » i Bank of China HK 1.3% Nov 2017 2.1%
steepening across the global rates. HK Government bonds outperformed the US, with BIRFI R IRBAREM e EL - BSERNESRRERE 7 ) o I
yields declined 18-23 bps across the curves. Short term HKD money market rates ) R T 18-23 [BED - RS BB TRERAN AT S China Development Bank 1.47% Oct 2017 2.0%
softened further near the multi-month low due to ample liquidity condition in Hong ﬁ?’ﬁ‘ ) ﬁﬁﬁiﬁﬁgﬁgfﬁéﬂ%ﬁ\ﬂi}%ﬁ%{s}/ﬂ\ﬁfﬁ o1 China De\/e_lopmem Bank 1.29% Jul 2017 2.0%
Ikéevrfg banking system. Sufficient liquidity in onshore China has kept the HKD rates RS ST - [T IE RS PR - Bank of China HK 1% Aug 2017 0.8%
Constituent Fund Performance {3 EEKIR’
Cumulative Return RFEEIFR Annualised Return ZE3R{K @058 (p.a. FF3K) Calendar-year Return FF/Z (@157
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years ~ Since Launch 1 Year 3 Years 5 Years 10 Years  Since Launch 2012 2013 2014 2015 2016
rEFEES =fER —&F =F hF +5F B#178 —&F =5 Gk T EE =
0.02% 0.01% 0.02% 0.11% 0.43% 3.09% 11.33% 0.02% 0.04% 0.09% 0.31% 0.65% 0.21% 0.00% 0.19% 0.02% 0.00%

Dollar Cost Averaging Return (For illustration only) 3954 % CI5R (B ERHFIRR) °

Yearto Date 3 Months 1 Year 3 Years 5 Years 10 Years
r’EES =@R —iF =F hEF T
0.01% 0.00% 0.01% 0.02% 0.11% 0.42%

Since Launch
2178 —I =fE hF +5& SE:n)

3.49% 0.41%

1 Year 3 Years 5 Years 10 Years

0.01% 0.02% 0.04% 0.08%

Since Launch

2015
0.01%

2016
0.00%

2014
0.07%

2012
0.17%

2013
0.00%

=

tBCT (Industry) MPF Conservative Fund does not guarantee the repayment of capital. An investment in the MPF Conservative Fund is not the same as placing constituent funds on deposit with a bank or deposit taking company
and there is no guarantee that the investment can be redeemed at the subscription value. The MPF Conservative Fund is not subject to the supervision of the Hong Kong Monetary Authority. Fees and charges of MPF

Conservative Fund can be deducted from either (i) the assets of the constituent fund or
%erformance %oted have lncorporated the impact of fees and charges. BCT({T7%)38ias 3= R
5@13 SNASEEENEERSS - ARcRTENNED(—) ERHREESERE : 1(— )é;@?ﬂl’?ﬁ%amﬁﬁtﬂmaulﬂﬁi FRDBEEZIRATI(—)IRE - AT BB / SESE / E)‘cfﬁ%

&Q members’ account by

N

s There were only eight holdings in the portfolio as at 30 June 2017. HZE2017F6 8300 » HEHESHNRE/\EEE -

ay of unn deduction. This constituent fund uses method (i) and, therefore, unit prices / NAV / constituent fund
- BB SRS RTES I RS B F R IIUEZ F A

LAEE -

AT, IR TR E
%IEEJQBR
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“Risk & Return Level E[EREORIZE :

The constituent fund aims at achieving a high long-term return among constituent funds available under BCT (MPF) Industry Choice; its

5 H;g_h volatility is expected to be high.
= f£BCT (328151 TREBINVNMNESD » ZANESUSKSNRIEDRAER - BHKERS -
. . The constituent fund aims at achieving a medium to high long-term return among constituent funds available under BCT (MPF) Industry
Medium to High o e ) .
4 hES Choice; its volatility is expected to be medium to high.
= fEBCT (Ga1a®)(THBINMSESD » FBHESUSKIESIRIOHRSFER  FHRKERIES -
Medium The constituent fund aims at achieving a medium long-term return among constituent funds available under BCT (MPF) Industry Choice; its
3 o volatility is expected to be medium.
fEBCT (3815%) TR BIHVNMNEST - RMNESUSKIENRALO®RAER » EIRERTE -
Low to Medium The constituent fund has a low to medium expected long-term return among constituent funds available under BCT (MPF) Industry Choice; its
2 EZth volatility is expected to be low to medium.
- ZHAEZTEH RO BCT G8iE=R) (TR EINMHBESTREEDRE - EIHKEREZED -
o The constituent fund has a low expected long-term return among constituent funds available under BCT (MPF) Industry Choice; its volatility is
1 ® expected to be low.

AR EITEIREAORAE BCT (81E% ) (TES BN NESPRERE » BHEKERE -

The Risk & Return Level for each constituent fund is assigned by BCT and subject to review at least annually. It is based on the corresponding constituent fund’s volatility and
expected return and is provided for reference only.

BEMPEZIN AR ROREE 198 BCT RMEBRELSFRIBEZ—X - MEBIRDESHN EERORES BIREEREREHORMRE - BHSEZRE -

Remarks f&:t :

1

IS

Constituent fund performance is calculated on the basis of NAV-to-NAV in HK$ with dividend
reinvested and is net of the management fees and operating expenses. The 10-year
performance figures are not available for constituent funds with history of less than 10 years,
as the case may be, since inception to the reporting date of the fund fact sheet.(Source: BCT
Financial Limited)

Investment manager replacement and changes to investment policy / objective regarding BCT
(Industry) Hong Kong Equity Fund took place on 21 June 2011. Therefore, return figures for the
period prior to that date represent the past performance of the preceeding investment manager
and investment policy / objective of the constituent fund.

Cash & Others refers to cash at call and other operating items such as account receivables and
account payables.

It is calculated by comparing the total contributed amount over the specified period with the
final NAV. The technique is to use a constant amount to purchase constituent fund units at the
prevailing constituent fund price (NAV per unit) on the last trading day of every month over the
specified period. The total contributed amount refers to the sum of the monthly contributions
made during the specified period, while the final NAV is determined by multiplying the total units
cumulated in the same period with the constituent fund price (NAV per unit) on the last trading
day of such period. The figures are provided for illustration only.(Source: BCT Financial Limited)

Constituent Funds with performance history of less than 3 years since inception to the reporting
date of the fund fact sheet is not required to show the annualised standard deviation.

It is not necessary to show the Fund Expense Ratio as the period between the reporting date of
the fund fact sheet and the inception date for the constituent fund is less than 2 years.

Since launch to end of calendar year return.

There is a cap on the Fund Expense Ratio (“FER”) of BCT (Industry) RMB Bond Fund set by
the trustee / sponsor, which is 1.3%. Since the FER is historical, in that it is based on data from
the previous financial period, the trustee / sponsor will, if necessary, adjust its fees or expenses
to keep the FER at or below the cap when calculating the FER.

Sources BRI :
“BCT” — Bank Consortium Trust Company Limited

— BCT Financial Limited

Allianz Global Investors Asia Pacific Limited (“AllianzGl AP”)

FIL Investment Management (Hong Kong) Limited (“Fidelity”)

Franklin Templeton Investments (Asia) Limited (“Templeton”)

Invesco Hong Kong Limited (“Invesco”)

Schroder Investment Management (Hong Kong) Limited (“Schroders”)

Declaration EEEEA :

Investment involves risks. Past performance is not indicative of future performance. Members
should refer to the principal brochure of BCT (MPF) Industry Choice for further details, including
the risk factors and detailed investment policies of the constituent funds.

The “market commentary” section contains general information only. The views and opinions as
expressed therein may vary as the market changes.

BRESRBEEUETNEESEHNEESE  REFRERENE &
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Plan Sponsor STEI{RE A : BCT Financial Limited $REtERIHER/A T

Trustee & Administrator ZFEARITEEE A : Bank Consortium Trust Company Limited $RE#{EFEBRE /A S

Member Hotline F{EZA#R : 2298 9333 18/F Cosco Tower, 183 Queen’s Road Central, Hong Kong

Employer Hotline {2 EZA#R : 2298 9388 BEBERAXER183RINRKE 1818

www.bcthk.com

Issued by BCT Financial Limited FIRItERIBIR A ST
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