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* You should consider your own risk tolerance level and financial circumstances before making any investment choices or investing according to the
Default Investment Strategy. When, in your selection of funds or the Default Investment Strategy, you are in doubt as to whether a certain fund or the
Default Investment Strategy is suitable for you (including whether it is consistent with your investment objective), you should seek financial and / or
professional advice and choose the investment choice(s) most suitable for you taking into account your circumstances. Ez.j TIEEEEEREEEINIZE
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In the event that you do not make any investment choices, please be reminded that your contributions made and / or accrued benefits transferred into the
Plan will be invested in accordance with the Default Investment Strategy, which may not necessarily be suitable for you. ff & B ~ ilfi 2 5 F 1 £ {3 1%
BEE FIE BTIAFHAR / EBEREFAHENREEZSRERRERBRFLERE  MBERESA—TETESHET -

Your investment decision should not be based on this document alone. Please read the MPF Scheme Brochure for BCT (MPF) Industry Choice for
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further details, including the risk factors. The fund descriptor provided in this document for each constituent fund is determined in accordance with the
’ 'E’Q & BCT
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* BCT (Industry) MPF Conservative Fund does not guarantee the repayment of capital. BCT (1T ) BB SR TE S LA REAESZ
* Investment involves risks. Past performance is not indicative of future performance. % é B R R

*E?EHEBZ¢EUI’\]§ﬁﬁ1’EHj&§ 52% Qﬂaﬁ-ﬂﬂiéﬂ@%ﬂﬂ SES
B3 - Ut ¢ O B 1R A K :

BCT (Industry) Hong Kong Equity Fund
BCT(7 ) BEREEE

Investment Objective IXEEIZE

High

Portfolio Allocation I EH& D

Dollar Cost Averaging Return (For illustration only) 39 A% CI5R (E{EERFIAR)°

Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years ~ Since Launch 1 Year 3 Years 5 Years 10 Years  Since Launch
AERS = —~& =% ®BE t% B9%FE & =& hF +& gGgpg 00 AV AW A0
1.02% 0.71% 9.95% 25.74% 33.39% 58.98% 116.63% 9.95% 15.22% 11.24% 8.75% 7.45% 2.86% 16.04%  -10.46%  4.99%  20.15%
(1 as at FE 30/06/2021 —

* To provide members with long-term capital appreciation o DNERERIANERILE Cash B
* The underlying Approved Pooled Investment Fund invests in equity « MERIRXEEBEREESRERSEBIREMS  BIES | A Cash & Others BE R E{th? 2.4%
market of Hong Kong, namely equities of companies listed in Hong Kong BLIHNAD(LEES B LmNADEAD)NES B: Term Deposits EEAGER 0.0%
(including Greater China companies that are listed in Hong Kong) or BEXBMBENAT(BEESEEN LMIIAEDE | g4 jities B=
companies which have a business connection with Hong Kong (including BE - BEBEEBHEBNATBEEBRERESSE q. v .
companies which are listed outside Hong Kong). Companies which *EHTXBXiETJ’A—_I C: Basic Materials AR P 1.9%
have a business connection with Hong Kong include but are not limited D: Consumer Dlscretlonarx\iﬁﬂijﬁﬁ?ﬁuu 22.604
to companies that are domiciled or incorporated in Hong Kong E : gsgsumhi(étaples FERES gg;"
: rgy Beiim .0%
Constituent Fund Information {3 E & G: Finar%a\?%%@ } 21.7%
Launch Date &1TEI58 01/10/2002 HHESa -Cf”efgfﬁﬁ 5%
Unit NAV EfEESE HK$ 5.5578 Unit NAV STRESE ) Roal Este i S TL
Fund Size E&&E HK$ 908.5 millions B& w0 K : Technology #4% i 21.3%
Fund Descriptor Equity Fund [ Hong Kong] ™ L : Telecommunications &5, 0.5%
Easanisit BEES(EE] 0 M: Utilities 2 F3 2.0%
Fund Expense Ratio E&5iZ L& 1.63% 32 L M
Investment Manager 1% & &8 fgg et 0
- K
Fldemy EEE 0.80 L
Risk Indicator EIRISHR SSScSS8SSs5s55s5s85s8 ’ E
Annualised Standard Deviation FEE{ZE#E = 17.48% -
Risk Class EE#RA 6
Market Commentary Mi35aF Top 10 Portfolio Holdings ¥ EB&SH+AEE®
Chinese equities advanced over the quarter against the backdrop of strong AERAET » NEREREIBRAREAE » HEHH Tencent Holdings BETIEME 9.0%
foreign inflows, upbeat investor sentiment and an appreciation of the Renminbi. BIRRTEESHSIN - A » DERHRIBHRRESIREMT Alibaba Group I%ol(’;i;g Lt; fIEEEmEm 7'70/2
However, Chinese eql._uities underpe_rformed their global peers, indicating that 12, KRS S EERMEEFLURRRRS » BRER AIA Group Ltd /23512 6.8%
the country’s economic recovery since last year has been strong but quite w5 . s imse |35 . ZEIHEREERE - 1)L EKEA Meituan Dianping S£BIE5ET 4.9%
uneven. Higher commodity prices, the US’s tough stance towards China, e e iy — ; an S
and regulatory scrutiny on the internet and education sectors were among the ﬂﬁ%a'gmgﬁé%%xﬂ igjgrﬁ%’ﬂg,; i ﬂﬁé E%%AE%QSErance PETE gzof’
headwinds restraining sentiment. On the economic front, Chinese industrial & I:I:SH{@I%IE N %Efﬁz,ﬂ![ﬁlmﬁé}lﬁﬂﬂﬂmm China M P Dairy hEIS 3% 3'10;
production, retail sales and fixed asset investments rose below consensus  SIERMISEEEA - HILE - FERHRBAMTS HKIEa egg_ﬂél ﬁa\ry £ 3'00/"
forecasts in May. Meanwhile, Hong Kong equities tracked China markets £ - T¥10E - RREEXFERATIE - BHEXR | Xﬁ” ﬁj tai Co Ltd B 30%
higher. At a sector level, health care led gains, while real estate was a laggard. KR - WVL\js(IiCBiOo\I,Z) igg gla r%an Inac @EHIWJ 3:00/:
Constituent Fund Performance B {3 EERIR'
Cumulative Return ZF&E%R Annualised Return 34K [E15R (p.a. TEXK) Calendar-year Return FFE [E15R
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years ~ Since Launch 1 Year 3 Years 5 Years 10 Years  Since Launch 2016 2017 2018 2019 2020
rEES =@ —&F =5 hF +& B#17H —&F =F h T+ B8
6.16% 3.70% 29.94% 25.35% 85.75% 78.53% 455.78% 29.94% 7.82% 13.18% 5.97% 9.57% 0.46% 41.35%  -1330%  1520%  17.33%

BCT-478T(2)
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BCT (Industry) Asian Equity Fund
BCT(Tx) )il IR EE

Investment Objective IR EEIZ

* To provide members with long-term capital growth

e The underlying Approved Pooled Investment Fund invests
primarily in securities of companies in Asian equity markets
(excluding Japan)

Constituent Fund Information X {3 EEE R}

Launch Date 3%1THHA 01/05/2004
Unit NAV B[ EEFE HK$ 4.6231

Fund Size E£EE HK$ 492.3 millions 58
Fund Descriptor Equity Fund [ Asia ex-Japan ]
HEEREm BREEE [N (BAERN) ]
Fund Expense Ratio E&5ZtEE 1.74%
Investment Manager % & &
Schroders fEZEE
Risk Indicator FEfFEEIZ
Annualised Standard Deviation FEIZ#EZE 17.36%
Risk Class EFERAI 6

Market Commentary fii5:F

Asia ex Japan equities recorded a positive return (in US dollar terms) amid
continued investors’ optimism for a return to economic normality. However,

2nd Quarter 2021 "=

» REERHERINEARILE
- HEREEEREESTERERDTIIRE
B(EFFRNNATE

Unit NAV ETEES(E
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RO HIRSHIB(UETEE) - BBEERIESHN

Medium to High (hE5S

Portfolio Allocation B HEE D
Cash IRiE

A Cash & Others IR&E R Ef? 25%
B : Term Deposits EEAE 0.0%
Equities i¥Z
C: China / Hong Kong thBl / &8 43.0%
D: Taiwan &/ 19.1%
E : Singapore 710 1.6%
F : Korea 82E] 17.2%
G: India EIE 15.6%
H: Others Eft? 1.0%
ATB
F ‘ ©
D

Top 10 Portfolio Holdings X & H&N+AEE®

sentiment weakened towards the end of Q1 as slower vaccination rollouts ms =g ™ Sy e Taiwan Semiconductor Mfg 51&& 8.7%
led to the reintroduction of lockdown restrictions in some countries. The best fﬁiﬁgiﬁgﬂﬁ[‘%i §;ET% I‘Ei%ﬂﬁj }E%ii Samsung Electronics Co Ltd 7.8%
performing index markets were Taiwan, where strong performance from IT ﬁgﬂir’mfﬁi’/ﬁm‘:’j?<§ﬁn*iﬁﬂi59§§ﬂ§%f%ﬁmmﬁ% Tencent Holdings BEaAITA 7.8%
names supported gains, and Singapore, where banks underpinned returns.  X1F) RITIIRGRITIRABLWHRZE) - FREERZRR | Novatek Microelectronics Corp 35%
The Philippines was the weakest index market. A sharp rise in daily new cases BIEBNIEEMIE - FEITILRAIENR KILE R R HIE i Li Ning Co Ltd ZF&8 2.9%
of COVID-19 resulted in tighter restrictions, weighing on the outlook for the  yys2 , ¥ifRZE 2 T ERCEE AN RIEFIEER - 0B | AlA Group Ltd ZF31RE 2.9%
services-oriented economy. In China, expectations for policy normalisation, '\H‘ T L AR\ SRS . S r;, N NAVER Cor 2.7%
regulatory uncertainty for certain industries, and ongoing geopolitical concerns B %WﬁEfmm;E = Eﬂ;ﬂﬁ%j%’é?ﬂ&m[iu&fm MediaTek |npc‘ 2.7%
dampened sentiment. BEUSRESE  1IRETRIBHE - Alibaba Group Holding Ltd FIEEE 2.7%
China Mengniu Dairy (HEIZ4-33 2.2%
Constituent Fund Performance R EERIE' . = ’
Cumulative Return &R Annualised Return FEZRAK DR (p.a. FF3K) Calendar-year Return ZEZ %R
Yearto Date 3 Months 1 Year 3 Years 5 Years 10 Years ~ Since Launch 1 Year 3 Years 5 Years 10 Years  Since Launch .0 2017 2018 2019 2000
rEES =fER —iF =F AT T B#178 —&F =F h B#178
7.96% 2.48% 42.73% 36.71% 80.54% 88.49% 362.31% 42.73% 10.99% 12.54% 6.54% 9.32% 3.16% 39.38%  -1472%  1267%  24.18%
Dollar Cost Averaging Return (For illustration only) 194 %L DO (EEEFIAR)°
© Calendar-yearRewm FEE@®H
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years  Since Launch 1 Year 3 Years 5 Years 10 Years  Since Launch
== =-@8 -& = AE  +& ©e®8 -& =& &% + g 6 A A8 209 20
1.05% -0.76% 12.33% 33.42% 39.33% 62.95% 114.62% 12.33% 19.01% 12.87% 9.18% 8.06% 0.51% 13.28%  -9.81% 4.97% 27.08%

BCT (Industry) Global Equity Fund
BCT(T ) IRIKIEZEEF

Investment Objective I &EHEIZ

e To provide members with capital growth over the medium to
longer term

e The underlying Approved Pooled Investment Fund invests
primarily in securities of companies listed on the global stock
markets

Constituent Fund Information {3 EEER!

Launch Date 251T7HEHS 01/10/2002
Unit NAV E[EEFE HK$ 3.4676

Fund Size E£&E HK$ 294.2 millions 58
Fund Descriptor Equity Fund [Global_]
ERATmm REEE[RIK]
Fund Expense Ratio E&5 LR 1.79%
Investment Manager & & &R
Templeton SR TE
Risk Indicator BIZIEZ
Annualised Standard Deviation FFE{ZE#= 19.14%
Risk Class EFERAI " 6

Market Commentary Mii5:F:
Global equities delivered mixed performance in June with US markets maintaining

» BEERHPERANERILE

- HREREEEREESTBRERENEMR
Bil:0E=e2
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Medium to High &S

Portfolio Allocation IE¥BEHEE D
Cash IRE

A Cash & Others IR&E R E {2 4.0%
B : Term Deposits EEEAEZFA 0.0%
Equities %=
C: Asia 2l 14.1%
D: Australia / New Zealand &l / $HFERE 0.8%
E : Europe BRI 24.1%
F : North America 4t3= 54.9%
G: Others Eftf 21%
G
A+B
—
©
D
F

Top 10 Portfolio Holdings & {H&N+AEE"

positive momentum while developed markets in other regions suffered losses. On a style HithBHEREMIRAITY - IRERARMS » BERER Microsoft Corp 3.9%
US the aconomi recovery coninued, helped by increased vaconatons, an imorong  Roc - ERBRATEAAS - ELBEEEEHEE | Apple o 3.6%
Iabéur market and signs of inflationary pressures that should prove to be Ytemporary and %lrzﬁﬁ;i?Eﬁgﬁgigggﬂg%ﬁggﬁgég Amazon.com Inc 2'5?’
manageable. The fund manager's view is that the long-term dynamics for global growth = IE /\_E' " o e e Alphabet Inc Class A 2.4%
companies are compelling for several reasons. Growth as an investment strategy is EEK%EAEE'SE,HE%%&E%U&%IE’JEE&{: BRIER Nestle SA 2.2%
still relatively new overseas and thus represents good potential for expansion. Global —ERERBEANTHIDEHENT - At EEREBHNRE T-Mobile US Inc 2.1%
companies feature new business models and, in many cases, are global leaders and B - RINEERBHNEEER » TRBBERT A2 Union Pacific Corp 2.0%
not just followers of US business models. Digitalization is continuing apace globally, and BIHEEBEET » MEEIEES - BiS L EEIRRESS Procter & Gamble Co 1.9%
should create a long runway for growth that remains underappreciated by the market. B Sk REINE » MmishRAD=HEE—% - Samsung Electronics Co Ltd 1:8%
Constituent Fund Performance X {0 EERIE' Alcon Inc 1.7%
Cumulative Return ZF&E1%R Annualised Return 34K B3R (p.a. FXK) Calendar-year Return FEE %R
Yearto Date 3 Months 1 Year 3 Years 5 Years 10 Years ~ Since Launch 1 Year 3 Years 5 Years 10 Years  Since Launch 5oy 2017 2018 2019 2020
£S5 =f@R —&F =fE hif +& B#178 —F =g hif i B8
13.51% 5.17% 43.52% 26.05% 61.68% 89.62% 246.76% 43.52% 8.02% 10.09% 6.61% 6.85% 7.31% 16.49%  -15.36%  16.93% 8.82%
Dollar Cost Averaging Return (For illustration only) 394N CI5R (B ELRFIAR)°
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years ~ Since Launch 1 Year 3 Years 5 Years 10 Years  Since Launch
=5 =@RA & = BE #ifH -% == aAF % g@pgg 0 A7 AW A A
5.03% 1.31% 17.63% 28.97% 30.63% 49.07% 82.83% 17.63% 16.85% 10.46% 7.60% 5.93% 8.94% 6.30%  -12.54%  7.07% 21.04%

[2 as at EE 30/06/2021 ————
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BCT (Industry) E70 Mixed Asset Fund
BCT(7x2)E7T0O RS EEERE S

Investment Objective IR EEIZ

* To provide members with capital appreciation over the long

term

e The underlying Approved Pooled Investment Fund (APIF)
invests in other APIFs or in bank deposits, global bonds and

global equities
Constituent Fund Information {2 EE&E#}

Launch Date #17HER 01/12/2000
Unit NAV BS(T[EES(E HK$ 2.5690
Fund Size E&&E HK$ 712.9 millions 58
Fund Descriptor ~ Mixed Asset Fund [ Global ] Equity : around 70%
HEEAEm ROEEES[IRIKIN70% =
Fund Expense Ratio E&57LEER 1.70%
Investment Manager 1% & &8
Invesco =&
Risk Indicator B[ZIEZ
Annualised Standard Deviation FEEEE 12.18%
Risk Class EEHRB 5

Market Commentary fii5:F
Global inflation rate stole the spotlight with figure rising at its fastest pace

2nd Quarter 2021 "=

* DRETRRRIANESIBE

- HRREESREESREREMBEESR
EESWRTER - BIRESRIRIRIRR

Unit NAV EfIEESE

RIKERE

FEBBID — ﬁ‘FEL/(JKEiMLEUi“"

Medium 0

Portfolio Allocation X E{HE& D
Cash & Fixed Income Securities IRERE
A Cash & Others & K Elfh? 1.9%
B : Term Deposits EEAEFR 0.0%
C: Global Fixed Income Securities IREKERES 20.1%

BiE

Equities i3

D: China / Hong Kong Bl / &i& 24.4%
E: Japan HE 8.9%
F : Other Asia Pacific EfiZax 9.6%
G North America Jt2= 19.2%
H: Europe BRI 15.9%
| : Others Eftf 0.0%

-
‘W

Top 10 Portfolio Holdings IX&EHSH+AEE®

for more than a quarter century. Most participants believed that cost- R BiRhiGER - AH2HIESEERRENET . . o
push inflation was likely to be transient than permanent, as such the — EHJ;EIES VE SEMIERALIRS: » 1@@%@10353}3 ?gg?:ﬁtagg%Hsh%;ﬂﬁ%}ﬁ ZEaala g?of’
10-year US bond yield has retreated from the peak of 1.74% in Q1 and ~ {AZ5ZE 2 —F1.74% 0 SIO5E - THATE. 5% AIAG Lt‘d %iﬁ"éﬂﬁ > 2'2‘,;
hovered around 1.5% lately. The taper talk by the Fed along with rising MyEHEfD - RS R R EREENELER il Meit rgulg noing ZEEsE 1'90/"
median forecast increased the projection of an early rate hike next year, BRRPAENFER EH - ShiETH EﬁH“)E.'JH—H:EHUEA T ciifa S L2} g tor Mg STEE 1'30/"
as such risky assets in general pulled back and gave way to defensive BENS - Bt - BfREEZE N - MEEESS Sa|wan eg;mct)n ue Oé L%dm ELS 1'10;
assets like the Treasury. The equity performance remained strong in MEKEEELISYE - RERBEAZHTED » 158 ngsungl e_c_%r%c 0 1'10;
this quarter and favored developed markets like the US and Europe, %Egi@&@%ﬂl%Eﬁé%Fﬁiﬁ  (BEARIERH Hkggn;étgz‘z%ﬁﬁ 1'00/"
i = 5 Y =2 U%
excludl-ng Japan due to COVID-19. 1 SR EREE BN NESER - Canadian Government Bond 0.5% Sep 2025 1o%
Constituent Fund Performance {3 EE&RIT NetEase Inc 85 1.0%
Cumulative Return BFEEIER Annualised Return ZE3R{K[EIER (p.a. FE3K) Calendar-year Return FEZ QR
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years  Since Launch 1 Year 3 Years 5 Years 10 Years ~ Since Launch 2016 2017 2018 2019 2000
rEES =fE8R —& =% R & 2178 — =% R i %178
4.35% 2.20% 21.77% 18.49% 46.24% 60.78% 156.90% 21.77% 5.82% 7.90% 4.86% 4.69% 1.67% 2358%  -1051%  13.43% 9.44%
Dollar Cost Averaging Return (For illustration only) 392 A DR (EELHIFER) °
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years  Since Launch 1 Year 3 Years 5 Years 10 Years ~ Since Launch
rE%S =R —% =# hE t+& B8 -& =& #E +& Sgpg 6 A7 208 209 2020
1.04% -0.02% 6.81% 16.73% 21.11% 36.74% 86.42% 6.81% 10.38% 1.57% 6.02% 5.56% 1.42% 9.63% -8.33% 4.62% 13.93%

BCT (Industry) E50 Mixed Asset Fund

=) E50R S

Investment Objective I EBEIZ

BCT ({7 EEESE

Medium &

Portfolio Allocation I¥BE{HE D

» To provide members with capital appreciation and a stable ¢ REFRRINENZERISENA Cash & Fixed Income Securities &R ESE%
level of income over the long term A: Cash & Others IR R ELH1* 2.5%
* The underlying Approved Pooled Investment Fund (APIF) « 1BRIREEEREEDRIREINEMREREER | B: Term Deposits EHEMN 0.0%
invests in other APIFs or in bank deposits, global bonds and ~ BEESIRITEN - BINESRIBRRE C Global Fixed Income Securities BINESEE  41.7%
global equities Equities f¥5
Constituent Fund Information {3 EEZE R D: China / Hong Kong B / &/& 17.5%
Launch Date {7HHA 01/12/2000 E: Japan BF 6.3%
Unit NAV (T EES(E HK$ 2.4146 o F : Other Asia Pacific ELf1Z5A 6.8%
Fund Size E£EE HK$ 513.9 millions & Ut NAVEEERE | G: North America 2% 13.8%
Fund Descriptor  Mixed Asset Fund [ Global ] Equity : around 50% H: Europe B 11.4%
ERATEm RBOBEEEESRIKINGE0%EE 210 I : Others B} 0.0%
Fund Expense Ratio E&5ZtLER 1.70% [ —MB
_ 1.60
Investment Manager % & #&H :
Invesco =IE 110
Risk Indicator ]E.FA}EI*T 0 Y O Y Y
Annualised Standard Deviation TFEIZ#EZ= 9.12% S58283885382- 92322228
Risk Class EE#RBI " 4 TrTEEETEEESEEssEse s ees
Market Commentary M58
Global inflation rate stole the spotlight with figure rising at its fastest pace ~ IRIGER I RS BB D — i MR FEZRAIE  Top 10 Portfolio Holdings HER+KEE®
for more than a quarter century. Most participants believed that cost- £ » ’EE?EFEI%E%& ° Xﬁﬂﬁl‘ﬁ%%iﬁ%ﬁﬁf’%mﬁ$% .p : gs IFESHHAH .
push inflation was likely to be transient than permanent, as such the N ERSEREMIERANIRS » {EfF=E10FHA Alibaba Group Holding Ltd REEE 2-30/°
10-year US bond yield has retreated from the peak of 1.74% in Q1 and (& ESHE—=1.74% NS (1055 » STEA7E1.5% | rencent Holdings FEFHIA 2.2%
hovered around 1.5% lately. The taper talk by the Fed along with rising MisTHEMD - BEER SR i&) oM Canadian Government Bond 0.5% Sep 2025 21%
median forecast increased the projection of an early rate hike next year, BRI A - SSETS AIA Group Ltd &3B{RME 1.6%
as such risky assets in general pulled back and gave way to defensive BHENIS - ELE - [EpE &% Japan (20 Year Issue) 0.3% Sep 2039 1.4%
assets like the Treasury. The equity performance remained strong in MEBEERSET - 8 ) I9E Meituan Dianping <EE65F 1.4%
this quarter and favored developed markets like the US and Europe, ZEEZERENEE R 555 Bl Buoni Poliennali Del Tes 1.65% Mar 2032 1.2%
excluding Japan due to COVID-19. N SRR EE Japan (20 Year Issue) 1.7% Jun 2032 11%
i ' Buoni Poliennali Del Tes 2.2% Jun 2027 1.0%
Constituent Fund Performance f{{3EEFRIR Taiwan Semiconductor Mfg 5155 0.9%
Cumulative Return RFEEER Annualised Return 31K B3R (p.a. F2XK) Calendar-year Return TEZOIER
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years ~ Since Launch 1 Year 3 Years 5 Years 10 Years ~ Since Launch
=5 =@R & = BE % B®FH & =% & + giyg W6 A e A a0
2.31% 1.92% 15.86% 16.29% 33.85% 46.98% 141.46% 15.86% 5.16% 6.01% 3.93% 4.37% 1.03% 17.96% -8.51% 10.92% 9.49%

Dollar Cost Averaging Return (For illustration only) 394 % OI5R (B ELEFIAR)°

Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years ~ Since Launch 1 Year 3 Years 5 Years 10 Years  Since Launch
2 —@8 —& - h¥ +& ©87H -% =& &BF T gigg 016 A7 e e 2020
0.67% -0.05% 4.62% 13.26% 16.80% 28.19% 68.21% 4.62% 8.39% 6.17% 4.82% 4.71% -0.05% 7.22% -6.37% 3.59% 11.10%
[3 as at EE 30/06/2021 ————
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BCT (Industry) E30 Mixed Asset Fund Risk & Retum Level BIRROHREA

BCT(7x:) ) E30E S EEEE Low to Medium {EZE

Investment Objective IR EEIZ Portfolio Allocation X E{HE D
¢ To provide members with capital growth over the long term ¢ BREFREIBIENILERAGEARRIENE | Cash & Fixed Income Securities BERTERES

with a view to minimising the risk of capital loss bR ZEERD A Cash & Others IR&EREH? 3.1%
* The underlying Approved Pooled Investment Fund (APIF) « BEREBREREERIRENEMREESER | B: Term Deposits EHEH 0.0%
invests in other APIFs or in fixed income securities and EBEEHEBESHNVENRIRIRE C : Global Fixed Income Securities IEERESES  63.3%
maintains a limited exposure to global equities Equities IRE
Constituent Fund Information {3 E&E R D China / Hong Kong Tl / &8 10.5%
Launch Date £7HEA 01/12/2000 E:Japan BF 3.8%
Unit NAV ES{TEESE HK$ 2.2014 o F : Other Asia Pacific Eftizz X 41%
Fund Size E4&E HK$ 630.1 millions BE 55 Unit NAV EfEE2E G: North America 313 8.3%
Fund Descriptor  Mixed Asset Fund [ Global ] Equity : around 30% H: Europe B 6.9%
ST RESEEESEKI1030% I 20 |+ Others 22 0.0%
Fund Expense Ratio E2&BIZIEE 169% . | .
Investment Manager % & #&HE : H i
Invesco =IE 110 i‘
Risk Indicator FEf&EIZ D
Annualised Standard Deviation FFEIZEEZ c
Risk Class EEHRB
Market Commentary M58 s
; . . .
Global inflation rate stole the spotlight with figure rising at its fastest pace BB I EBR KRS BB — it 2k g =5EMig  Top 10 Portfolio Holdings IREHHS N+ KEE
for more than a quarter century. Most participants believed that cost- R BimmiGEL - AHDHIBSHEERBENET Canadian Government Bond 0.5% Sep 2025 3.2%
push inflation was likely to be transient than permanent, as such the  EAJ@EAEA SAREMIFKABIRS:  {EEXBI10EH | japan (20 Year Issue) 0.3% Sep 2039 21%
10-year US bond yield has retreated from the peak of 1.74% in Q1 and ~ E5ZEIEE—F1.74% WS O3S - STHTE15% | Byoni Poliennali Del Tes 1.65% Mar 2032 1.8%
hovered around 1.5% lately. The taper talk by the Fed along with rising MiEAED - B R R R ERE R E L ES 0 M Japan (20 Year Issue) 1 7% Jun 2032 179
median forecast increased the projection of an early rate hike next year, — BFIZROIHHIFEE EFH » ShHiBEEESEHIERIR B par Poliennali Del Tes 2 5(7 Jun 5027 1'5(;
as such risky assets in general pulled back and gave way to defensive BENS - Bt BlsEEDE Nk MBEESS vonit Foliennall et 16s 2.2% Jun S
assets like the Treasury. The equity performance remained strong in  FLEX3BEEBISNT - BERBAAS TR, 195 | Republic of Austria 0% Feb 2031 i
this quarter and favored developed markets like the US and Europe, ZEEZFERBNEEREDES  BHANE R Alibaba Group Holding Ltd [IE2EE 1.4%
excluding Japan due to COVID-19. A EHEEHERSREEmMAESER - China Government Bond 2.74% Aug 2026 1.3%
Tencent Holdings BEAITE 1.3%
Constituent Fund Performance {3 ES51E" China Government Bond 2.99% Oct 2025 1.1%
Cumulative Return Zf&E%R Annualised Return ZEFR{K D15 (p.a. FE3K) Calendar-year Return FFE Q%R
Yearto Date 3 Months 1 Year 3 Years 5 Years 10 Years ~ Since Launch 1 Year 3 Years 5 Years 10 Years  Since Launch . 2017 2018 2019 2020
rEES =fE8R —F =i Gancs +& B%7H —F =% hEF T+ BT
2.98% 3.91% 0.72% 12.50% -6.37% 8.50% 9.27%

0.26% 1.63% 10.11% 13.97% 22.29% 34.13% 120.14% 10.11% 4.46% 411%
Dollar Cost Averaging Return (For illustration only) 3924 A DR (EELHIFER) °

Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years ~ Since Launch 1 Year 3 Years 5 Years 10 Years  Since Launch
=@8 - =  B¥ % B#p8 2 —&% 2 =F  #F & ggpg 20 AT AW A8 A

S =@ =
0.31% -0.09% 2.46% 9.75% 12.50% 20.21% 51.37% 2.46% 6.30% 4.71% 3.61% 3.80% -1.44% 4.83% -4.25% 2.59% 8.29%

BCT (Industry) Flexi Mixed Asset Fund Risk & Retur Level BIRREERES
BCT(mx ) EERERCEEESR® Low to Medium {EZth

Investment Objective I EBEIZ
¢ To provide members with long-term capital preservation while

Portfolio Allocation IE¥BEHEE D
o DERERIRA - MKIREIZEIEEUER Cash & Fixed Income Securities IR&ERESE

the performance target is not related to an index A: Cash & Others BR&REM® 3.8%
» The underlying Approved Pooled Investment Fund invests ¢ #EEIRVEERLZEETFEIREIRBIRIKEZE | B: Term Deposits EHEFA 4.7%
REBEBFHFEMC ST LIRERS C: USD Fixed Income Securities ZTTESES  44.2%

primarily in a diversified portfolio of global equities and fixed-
interest securities
Constituent Fund Information {3 EE&E#}

D: EUR Fixed Income Securities BRTESES  3.7%
E : Other Fixed Income Securities EffIEERES 11.8%

Launch Date 321THHA 01/08/2005 Equities [RZ .
Unit NAV %%ééﬁfié@@ HK$1.7§69 . Unit NAV E(TEES(E F : Global Equities JRIKIER 31.8%
Fund Size E&E? HK$ 179.8 millions & I
Fund Descriptor Mixed Asset Fund [ Global ] Equity : 0-50% |70
ERaRmin ROBEEEIRIK] 0-50% B 15 AB
Fund Expense Ratio E&5tEE 1.63% 140
Investment Manager X &EH#TIE 128 _ F
AllianzGl AP ZHHZE I
Risk Indicator E\fZIEIZE 090 Lt £ C
Annualised Standard Deviation FFEIZ#E 601% SSscss555555355355

Risk Class EE#RA 4

Market Commentary fii5F
Global equities delivered strong gains over Q2 as sentiment was boosted by IRIRIRHTER _SHRIGRDTE - KARESHIEERS  Top 10 Portfolio Holdings ¥ &SN+ KB E®

optimism over the strength of economic recovery. In general, western markets EEIFREBEE » TERE B = o B = = - -
i g . BRSREEE ) THEARESH - ZH0 il Oversea Chinese Banking Corp Ltd 0.04% 2 Jul 2021~ 4.7%

were amongst the strongest performers with economies recovering swiftly FHERIEREY » BEEHNTRERLNTME » S5 >
as COVID-19 infection levels eased. In contrast, Asian markets generally — gesRR/ES: - 485 » SRR » Was@Es | CLP Power HK Finance Ltd Var Perp 1.6%
lagged as several countries were forced to re-impose / tighten restrictions L EYER / WEREE RS S EENIRE - B Lasertec Corp 1.6%
to control fresh outbreaks. Global bonds were mixed: whilst the 10-year US Eﬁéﬁfﬁgiﬁﬁggﬂf . ﬁ:é:mﬁggiﬁgﬁwﬁ Generac Holdings Inc 1.6%
Treasury yield fell in the quarter, European bond yields rose modestly. Rising XE?I’\]'FE% B EM\'HE%H&EEX’ Eﬂ]a’-l— . EHEIEB Valero Energy Corp 1.6%
inflationary pressures increased speculation that the Fed might start to taper its TH - NS S ol A e R A R St Scentre Group Trust Var Sep 2080 1.6%
bond-buying programme. In June, US policymakers changed their projection B - 6B - i@]ﬂﬁﬁﬁ%@%ﬂﬂﬁﬂ%%ﬂiiﬁaﬁﬁ AMETEK Inc 1.6%
of the path of future rates to two rate rises in 2023 — previously they had s %mﬁzozaﬁuu%ﬁﬁm ; JII:EFJ{EF?%ESEMUXE%ME AstraZeneca PLC 1.4%
forecasted that rates would not rise until 2024. EJTPFE""J:?‘I' - 2 BP Capilal Markets PLC Var Perp Dec 2049 1.4%
Constituent Fund Performance FX {3 EE&RIR’ ItTHITG Lo
Cumulative Return &L Annualised Return FEZR{KE15R (p.a. FEK) Calendar-year Return ZEEZ D5
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years ~ Since Launch 1 Year 3 Years 5 Years 10 Years  Since Launch . 2017 2018 2019 2020
£S5 =R = =F fakcs ai SEm= —F =F hF +E B8

4.92% 2.68% 14.22% 18.87% 23.02% 35.56% 73.69% 14.22% 5.93% 4.23% 3.09% 3.53% 0.67% 6.20% -5.20% 8.27% 7.90%
3

Dollar Cost Averaging Return (For illustration only) E33R

Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years ~ Since Launch 1 Year 3 Years 5 Years 10 Years ~ Since Launch
=5 = = =¢ @nF +& @o®F8 -&% =¥ ©F & SgFg L0 A7 AW AW A0
2.16% 0.84% 5.29% 13.55% 15.85% 21.711% 32.73% 5.29% 8.55% 5.85% 3.85% 3.43% -0.27% 2.52% -3.08% 2.82% 7.42%

[a as at EE 30/06/2021 ————




Fund Performance Fact Sheet & RKIBRES 2nd Quarter 2021 £_=

BCT (Industry) Core Accumulation Fund Risk & Retum Level EREREEA
BCT(7x) ) KINREEE Medium of

Investment Objective IR EEIZ

» To provide capital growth to members by investing in a globally « DEIXRDEUREST » AREIREENLE
diversified manner.

Portfolio Allocation X E{HES D
Cash & Fixed Income Securities RERERES

] ) A: Cash & Others &R E0’ 2.9%
* The underlying Approved Pooled Investment Fund (through its « MEEIEEEREES(SBRERSNMELEESE | B: Term Deposits BTN 0.0%
investment into two other Approved Pooled Investment Funds) BEES)TBRER—ERRREESR—EERIE | C. Global Fixed Income Securities EINESEE  36.2%
invests primarily in a portfolio of global equities, and a portfolio of SEEHSES Equities &S
global fixed income securities. quities ix== =
- > " D: China / Hong Kong I / &i& 2.8%
Constituent Fund Information B {3 EE&EH} E: Japan HA 3.9%
Launch Date 3217EH] 01/04/2017 R F: Other Asia Pacific ELffEEA 4.5%
Unit NAV ES{iTE5 2 /18 HKS$ 1.4027 UtNAVEIEERE | G North America b 38.4%
Fund Size E£EE HK$ 472.5 millions B&  ~ H: Europe B 10.5%
Fund Descriptor Mixed Asset Fund [ Global ] Equity: maximum 65% 135 |- Others Eifth 0.8%
EEEami REEEEZIRIKIRS65%IE 125 ) B '
Fund Expense Ratio %%Faﬁﬁtlﬁ% 0.84%
Investment Manager % & #&1 B
Invesco £IE 1.05
Risk Indicator BIHIEE 0 s s s w555 2 s s =8 s =
Annualised Standard Deviation FEEEE 10.25% S52z5252s58525s52z53
Risk Class EEHRA 5

Market Commentary M55

. . P 8
After over a year of battling COVID-19, several countries appear to EHRFRRENSE—EI 2% » RERRLTRETS Top 10 Portfolio Holdings REHESH+XEE
be on the home straight. Vaccine rollouts in the US and the United

€ r | ) BR—FER - ZEARERDEEERSEIE | US Treasury N/B 2.375% Aug 2024 4.3%
Kingdom continue to advance well, while the pace in the Eurozone has *U , BN RIS S (R IERENNE - (S ER TR Norwegian Government Bond 2% Apr 2028 2.5%
accelerated significantly. Underpinned by signs of a strong economic WIS « RS Tﬂﬁ%x RN Apple Inc 2.2%
rebound, a third round of pandemic-relief cheques, healthy earnings *[ﬁ‘i@E'J gé’ St BN =@ # US Treasury N/B 2% Nov 2026 2.2%
reports and an aggressive vaccination programme, US equity markets = 2] o —[; «(ﬂé 4 E Microsoft Corp 2.1%
hit record highs during April. However, increasing economic activity 3= NSRS © A - FENZIIEVEEEENS|38 | US Treasury N/B 3% Feb 2048 1.6%
stirred worries that it could lead to higher prices and the associated rise JT:EF%BS}EE » ETRBEEER IRAIMBRANTEAR | Amazon.com Inc 15%
in inflation. ° Canadian Government Bond 2% Jun 2028 1.3%

Australian Government Bond 2.75% Nov 2029 1.3%

Constituent Fund Performance {3 ES<IR’ Ui TiGER Ry N2 Qs iy ZTE0 L2

Cumulative Return EFEEIER Annualised Return ZEZR{K[E1R (p.a. TF3E) Calendar-year Retun FEEEI5R
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years ~ Since Launch 1 Year 3 Years 5 Years 10 Years  Since Launch 2016 2017 2018 2019 2020
rEES  =f@8 —&F =F AT +&E B#178 —HE = 78
6.68% 4.66% 21.50% 30.53% n/aNiER 40.27% 21.50% 9.29% n/a &M 828% naEA  8.23%° -6.64% 15.71% 12.47%

Reference Portfolio £E R E#HE (Total Return $2EI%R)

5.97% 4.37% 20.56% 31.38% n/aNEm 43.67% 20.56% 9.53% n/aNER 890% naEA  9.74%° -5.79% 17.03%  12.06%

Dollar Cost Averaging Return (For illustration only) SE3IRASE DR (I /ERFIAR)*

-~ ClendaryearRem FEE®
Yearto Date 3 Months 1 Year 3 Years 5 Years 10 Years ~ Since Launch 1 Year 3 Years 5 Years 10 Years  Since Launch 5, 2017 2018 2019 2020
AEFES =R —F =F ks +t& B8 —F =F k3 +F EE: =

3.53% 0.95% 8.53% 21.15% n/a B 24.54% 8.53% 12.81% n/a &R 10.20% n/afSBA 434%°  -617%  528%  12.04%

BCT (Industry) Age 65 Plus Fund Risk & Return Lovel ISR EIREEA
BCT(72)65 R ES Low to Medium EZh

Investment Objective X EEIZ

* To provide stable growth to members by investing in a globally « MUEIKSEERENT » ARERHEEIER
diversified manner.

Portfolio Allocation X EHE D
Cash & Fixed Income Securities REREREZS

A: Cash & Others IR& R Hith? 3.5%
* The underlying Approved Pooled Investment Fund (through its < HEEIVEEEREES(ZBRERSNMEZLEESE | B: Term Deposits BN 0.0%
investment into two other Approved Pooled Investment Funds) ~ BEE®) TBRER—BRIEZESR—EIRIKE | . Gobal Fixed Income Securities BIESR%E  75.5%
invests primarily in a portfolio of global equities, and a portfolio of SEsEe o = !
global fixed income securities. quumels e . -
Constituent Fund Information {3 EEE R E: f;;;ig%ng koSl 12;3
Launch Date 17HHA 01/04/2017 A EEESE j r—— P
Unit NAV EMEE}%E HKS 1.2130 126 Unit NAV EMBESE g: Sthehr :&a Eac;fg;ﬂ@iﬁx 1;2;:
Fund Size EE&E HKS$ 365.3 millions B8 |, - North America L= 7
Fund Descriptor Mixed Asset Fund [ Global ] Equity: maximum 25% H: Europe & 3.6%
ESBRET REEERESRIKIBE25%KE 1 |- Others 2 0.3%
Fund Expense Ratio E&EIZER 0.84% 110 | —AB
Investment Manager & & &1 1.05 E H
Invesco =B 100 E/>
Risk Indicator EFIE1Z 095l D
Annualised Standard Deviation FFEEZE 378% S5 5:-5E5:-:3s5S5g882% c
Risk Class EUgEfRAl 3

Market Commentary 315575 Top 10 Portfolio Holdings ¥ EE&SN+AEE®
Over the quarter progress on containment of COVID-19 and easing of containment AEE T ERIRSFIMEREF B EESHER » A

i Ui ; US Treasury N/B 2.375% Aug 2024 9.0%
measures alongside continuing central bank and government policy support helped T4 N
drive expectations of a stronger economic recovery. Although there was a strong %%gﬁgggﬁgg?i?ﬁﬁiégiﬁggfgg Norwegian Government Bond 2% Apr 2028 5.2%
increase in US inflation investors saw this as largely transitory and unlikely to draw = é%ﬂ%ﬁﬂ . Rk O AL B E B EE EE'JJBZEEIE}%D " US Treasury N/B 2% Nov 2026 4.5%
an aggressive US policy response. As a result risk assets were well supported and E?Jﬂﬂﬁgé'aﬂﬁﬁﬁ}@ . ;@@Hiﬂﬁxwé I US Treasury N/B 3% Feb 2048 3.4%
us Treasury bond yields fell, unwinding some of the increase seen in Q1. In credit, A 1? s E?;m o e /g Canadian Government Bond 2% Jun 2028 2.8%
the positive market sentiment saw investment grade and high yield corporate bond IE—ZFENBIAHIE - TEELE  BENHIRIEEE Australian G t Bond 2.75% Nov 2029 279
sectors outperform. Stronger global growth expectations, commodity price strength HRERASWNE AT EHIRERER - ERDNSIEE SISOV EITIET) o O] 2 Vo o . °°
and absence of any imminent US monetary policy tightening also led emerging market FEHR « AP RIEBRSEEMUR B ERENSINE 1 SR HS Tr;aslury N(/EB 0.625% ng 2039 S 240/0
ponds o apostie quarer - BT L - US Treasury NB 275% Feb 2026 o0 o
Constituent Fund Performance B3 E&xIE" Sweden Government Bond 2.25% Jun 2032 1.9%
Cumulative Return RIEDIHR Annualised Return FEZR{K DR (p.a. FF3K) Calendar-year Return ZEEZE%R
Yzegafrqéo Die 3 Mf%]ths 1 Ygr 3 Y%s 5] Yegs 10_'Y§rs Siéch Launch 1 Ygr 3Ye§s 5) Yegs 1(1"_(%5 Siécﬁek Launch 2016 2017 2018 2019 2000
£S5 ={E@R = = Gt %178 = = it %78
0.28% 2.04% 5.85% 18.40% n/a @M 21.30% 5.85% 5.79% n/a B 465% nfaSEA 2.98%° -1.73% 8.98% 9.67%
Reference Portfolio £2E1XEHHES (Total Return RO )

-0.10% 1.81% 4.67% 17.03% nfaREFA 20.98% 4.67% 5.38% n/a &M 458% naSERA 3.69%°
Dollar Cost Averaging Return (For illustration only) s3I AN EEER (EEFRHIRAR)®

-1.55% 9.63% 8.21%

Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years ~ Since Launch 1 Year 3 Years 5 Years 10 Years  Since Launch .0 2017 2018 2019 2000
rERES  =fER —i =F At +F  B8%18 -5 = hF +t&  B%i18
117% 0.52% 1.98% 9.42% n/a &R 12.18% 1.98% 6.09% nfaR5E R 542% naBA 1.35%° -118%  2.55% 5.10%

[5 as at E.F 30/06/2021}———




Fund Performance Fact Sheet & RKIBRES

BCT (Industry) RMB Bond Fund
BCT(m) ARBESE S

Investment Objective IR EEIZ

* To provide members with steady growth over the long term

¢ By investing solely in an Approved Pooled Investment Fund
(which is denominated in HKD and not in RMB) and in turn
invests primarily in RMB denominated debt instruments
and money market instruments (including but not limited to
commercial papers, certificates of deposit and bank deposits)
issued or distributed outside the mainland China

Constituent Fund Information X {3 EE& R}

Launch Date 3%1T7HHA 04/03/2013
Unit NAV Emgéi’a‘éﬂa HK$ 1.0563
Fund Size E&&E HKS$ 131.4 millions 55
Fund Descriptor Bond Fund [ China ]
EHaRimim ESEE[PE]
Fund Expense Ratio &5zt E 1.24%"
Investment Manager % &i&E
Invesco SIB
Risk Indicator FEFFIEIE
Annualised Standard Deviation FFESEZE 3.07%
Risk Class E\fg&RBl " 3

Market Commentary 5

2nd Quarter 2021 "=

- BRERHIEECRIIER

o ARBER—BEREESEREERRIREER
BIT(MIFUANRB)EHE) vi;’éﬁ'ﬁffiﬁi%&?
RAEPBAEREN ZTRDBHARBEHER
BIERE ﬁ%ﬁi%lﬁ(@%ﬁ?\ﬁﬁﬁ"ﬁ%?
1B~ BRERIRTER)

Unit NAV B EESE

115
110
1.05

1.00 |-
0.95
0.90

03/21
09/20 -
03/21 -

Low to Medium {EZ0

Portfolio Allocation X E{HE D

Cash IRE
A Cash & Others & R E1* 0.4%
B : Term Deposits EEAEFR 0.0%

Fixed Income Securities E2:5%F
C: RMB Fixed Income Securities ARESESES  99.6%

D: USD Fixed Income Securities ETES:ES  0.0%
E : HK Dollar Fixed Income Securities BTESES  0.0%
F : Others £t 0.0%

F
E
—

Top 10 Portfolio Holdings ¥ & H&A+A&EE"®

Risl_k sgnticrlnzent_?_ ;;wunﬁ; on ir}flilicl)n exg_eciaftiginda?d macro da_tte_l potentti_ally atfffecled the Fed 71’_\,[5% E%fgéggﬁﬁﬂ?%ﬁﬁgggﬁﬁfg ’ g% ﬁ%ggﬁ Hong Kong Mortgage Corp 2.7% Feb 2024 3.6%
policy in Q2. The rally in global equities failed to carry positive sentiment from previous i i i
months. Worries related to a surge in COVID-19 new cases adversely impacted investor 1B - BT f@]%ﬂimE’J}PE§¥ SEE Al £TR Liiuliviel De\./ebpmem kil Clil £\ Moy 2z 2127
i i i i E g B s Sun Hung Kai Prop (Cap) 3.16% Jan 2028 3.1%
sentiments. The Fed Chairman Jerome Powell reiterated that the Fed would not raise *J L. EMEE T EMERER 0 EMEASRENE - ¢} p p) 3. o B
rates pre-emptively. HK dollar yields curve tracked US rates closely with bullish flattening g s SR e AR ) PR TS 2 R R B AR BT - §,§iﬂ1j—(—\ Korea Development Bank 2.65% May 2023 2.8%
bias. Abundant liquidity in Hong Kong's banking system continued to undermine the ‘fﬁ?—E%ﬁE'J FREN M BN S THIERI R B B Westpac Banking Corp 4.45% Jul 2023 27%
money market rates at multi-months low close to zero. China’s macro data started to show BIRfT - EPI?—EE%(}@TLSH_XG ﬁfﬁﬂuﬂﬁﬁﬁﬁl’%ﬂi = MTR Corp Ltd 2.9% Mar 2024 2.7%
signs of moderation in May or June. Credit growth slowed further. Yields on both CNY & SIBEE 5 NE - ufw&%ﬁwfﬁmgﬂsﬁﬂqﬂﬁlﬂfe X S 2270 o ' °°
CNH China government bond moved lower. Liquidity remained ample in both onshore & & §§§$ i%i ﬂ’i E’ﬁi*’ni%&’ﬁﬁ% E'J“ﬁ@;\'i%?% = 0 Ehma D%Ve‘opmelrgBa?l;\f»Z % \:Zn 2027 2-7;0
offshore market. FoEIER © (T o v ° astern Creation Il 3.4% Nov 20 2.7%
China Construction Bank SG 3.15% Nov 2021 2.7%
Constituent Fund Performance {3 EERIR' ICBC/SG 3.3% Apr 2022 2.6%
Cumulative Return EF&E1%R Annualised Return TE3&1{K[E15R (p.a. FEXK) Calendar-year Return T /E [E15R
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years ~ Since Launch 1 Year 3 Years 5 Years 10 Years  Since Launch
AEES 1] F F 3 4 S F 3 T 4 =50 2016 2017 2018 2019 2020
S =fERB = = Gt 217 =i = Fat 21T
1.13% 1.34% 7.25% 8.33% 11.25% n/a &R 5.63% 7.25% 2.70% 2.15% n/a &M 0.66% -2.88% 6.01% -0.38% 1.45% 6.31%

Dollar Cost Averaging Return (For illustration only) 394N CI3R (B EERFIAR)°

Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years ~ Since Launch 1 Year 3 Years 5 Years 10 Years  Since Launch
A¥25 =@R -& =% BE T i % =& B T @iy Q0 AW AW A0 A0
0.27% -0.25% 2.03% 6.01% 7.86% n/a &R 7.12% 2.03% 3.97% 3.04% n/aR5EA 1.78% -2.84% 3.02% -0.90%  -0.07% 4.47%

BCT (Industry) Global Bond Fund
BCT(T)IRIRBEHEE

Investment Objective X EEE

e To provide members with total investment return over the
medium to longer term

e The underlying Approved Pooled Investment Fund invests
primarily into fixed income securities issued by governments
and governmental agencies globally

Constituent Fund Information {3 EE&EF!

Launch Date #17HER 01/10/2002
Unit NAV ([ EERE HK$ 1.4716
Fund Size E£EE HK$ 142.1 millions 558
Fund Descriptor Bond Fund [ Global ]
EHAaRimin ESEE[RIK]
Fund Expense Ratio E&5ZLEER 1.66%
Investment Manager & & iS1E
Templeton B8
Risk Indicator EfHISIE
Annualised Standard Deviation FEZEE 2.72%

Risk Class E\fg&RAl"° 3

Market Commentary M5

+ BRERHPERBIBREDR

- HEMEEEREES T ERERERSEMN

RS SERTHESES

Unit NAV EIEEEZE

Low to Medium {EZd0

Portfolio Allocation X &E{HE D
Cash &

A Cash & Others &R Eftn® 5.6%
B : Term Deposits EEEAEFR 0.0%
Fixed Income Securities 258

C: Asia 22l 37.7%
D: Australia / New Zealand &l / {B75E8 0.0%
E : Europe Bl 30.0%
F : North America 4ts 23.8%
G: Others Elftf! 2.9%

A+B
F

Top 10 Portfolio Holdings X &S+ X EE®

While the Delta variant has muted enthusiasm for economic recovery in some % Delta 218 IR 5 R LM HHTAEE VI - B % %
regions, improved vaccine rates in many developed countries has fueled [EERTEREARNEDEEXRIES AT HIEBEY EE ggzz;z?:m ngg 1151;"; ,E:g gggg ]82;
optimism for sustainable economic recovery as the year progresses. In the US, FHEEENLEERE - ZH5E 2021 E%-§EE’9I§II’§I - . : e e
Q1 2021 annualized GDP growth was 6.4%, against a 4.3% expansion during £ EBIEE(LIZEE6.4% » 1L —=E%4.3% - 8% | Gilit- United Kingdom 1.75% Sep 2022 9.2%
the previous quarter. From a yield perspective, the 10-year US Treasury rate PEA0FR=EAEESESXe SIDEBEI@AT US Treasury Floating Rate Note Jan 2023 6.8%
fell for a third consecutive month in June, as growth expectation moderated B REZMBRSBRIEERTERD - BREHES Hong Kong Treasury Bill Oct 2021 6.3%
given the potential for less fiscal and monetary stimulus. We expect that global g - ESHIBIRE - BABRIE - MinEWRIKIISRIR Buoni Poliennali Del Tes 4.50% Mar 2026 4.0%
growth prospects fueled by fiscal stimulus, extreme monetary dovishness, and IKEFFN / BoEESRRESRINGRAIS - KE7T Spanish Government Bond 1.3% Oct 2026 4.0%
global reopening / vaccinations will tend to push yields higher into the end of FERH#SEEEX - BRINEEMREET  BFLIRE J 10 Year | 0.1% Mar 2030 3.0%
the year. Macro signs currently point to a synchronous reopening boom. S EFFIHIEE - apan (10 Year Issue) 0.1% Mar s
Bundesobligation 0% Apr 2026 2.5%
Constituent Fund Performance {3 EERIR' France Government Bond OAT 0% Mar 2025 2.5%
Cumulative Return 2FE[EHR Annualised Return FEF{LE1ER (p.a. FE3K) Calendar-year Return FEE TR
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years  Since Launch 1 Year 3 Years 5 Years 10 Years  Since Launch 2016 2017 2018 2019 2000
F’FEES =fE@R —5 =F A Bl B#78 —&F = it 2178
197%  032%  037%  1.08%  -093%  -811%  47.16%  037%  0368%  -0.19%  -0.84%  208%  -331%  3.16%  -146%  1.81%  0.98%

Dollar Cost Averaging Return (For illustration only) 39} AA D R (E{EL2 I FBE)

Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years

FEES =fBR —F =F 1F TE B

-0.37% -0.21% -0.62% -0.04% -0.15% -3.68%

Since Launch Al
#1768 —fE =hE At T+
5.37%

1 Year 3 Years 5 Years 10 Years

-0.62% -0.03% -0.06% -0.76%

Since Launch
2178
0.56%

2016 2017 2018 2019 2020
-2.64% 0.34% -0.57% 0.71% 1.73%

[6 as at EE 30/06/2021 ————



Fund Performance Fact Sheet & RKIBRES

BCT (Industry) MPF Conservative Fund f
BCT(T7x) ) MIEERITEET

Investment Objective X EE1E
¢ To provide members with a rate of return which matches or
exceeds the Hong Kong dollar savings rate to minimise the

2nd Quarter 2021 "=

. 7% SRS EE TR BT Y
. DB AR IMmSEE /JEEEH—T

Low &

Portfolio Allocation X E#HE D

Cash & Fixed Income Securities IRE&RER:E

A HK Dollar Cash & Others ?

exposure of the principal amount invested to market fluctuation BTG R E 56%
and volatility . . B': HK Dollar Term Deposits
* The constituent fund invests in Hong Kong dollar denominated o FY{3ESEBERBTIR TR IGEAERS e re 81.7%
bank deposits and short-term debt securities C- HK Doflar F|Txed Income Securities i
Constituent Fund Informatlon BiIPEEER Unit NAV ETEES(E CETEams 12.7%
Launch Date 17H 01/12/2000
Unit NAV & é%%é/? HK$ 1.1401
Fund Size HK$ 1,479. 6 m|II|ons =E)
Fund Descriptor Money Market | Fund [ Hon%Kon;} C
EREAm BHEm
Fund Expense Ratio &R 0.92%
Investment Manager & i&HE
Invesco £IE A
Risk Indicator E\fZSIZ
Annualised Standard Deviation FEZ#EZE 0.16%

Risk Class E[&#R3I " 1
Market Commentary M55

Top 10 Portfolio Holdings R &EHA&R+AEE"®

Risk sentiments swung on inflation expectation and macro data potentially AR EERERERNCEEBIE MR - EEEeE Term Deposits TEFATF5R 81.7%
affected the Fed policy in Q2. The rally in global equities failed to carry RIETESE _SERBUR » %HH;%EU&E?%EELEEU&M Hong Kong Mortgage Corp 0.29% Sep 2021 2.0%
positive sentiment from previous months. US macro data struggled to maintain BHIEEEE - %@Fﬁﬁﬁ—@%ﬂ%&}%ﬁ%@%ﬂ&& Hong Kong Mortgage Corp 0.280% Oct 2021 2.0%
a robust trend and beat consensus in June. Worries related to a surge in 6 BiniBHmiBE ﬁ%ﬁn‘;rﬁ%ﬂimﬂ?ﬂiéﬁfﬁﬁ'ﬁ Hong Kong Treasury Bill 0% 14 Jul 2021 2.0%
COVID-19 new cases adversely impacted investor sentiments. At the Federal HEELE S RIS g 7E6 BV A Ffﬁf_ﬁt’ﬁ§§ BL.6 China Construction Bank Macau 0% Nov 2021 2.0%
Open Market Committee meeting in June, Powell also reiterated that the Fed [ FsE & IR A R B e BB A MR - SiBIRITREN Hong Kong Treasury Bill 0% 7 Jul 2021 1.9%
would not raise rates pre-emptively. HIBOR / LIBOR consolidated in tight 2 (HIBOR) / @#ERITREIZFE (LIBOR) EE_SEERE Dah Sing Bank Ltd 0.78% Sep 2021 1.4%
range in Q2. HK dollar yields curve tracked US rates closely with bullish B - {8 Z S RMEBNRIF=EF) R ERIEBF - §1§i§ China Development Bank 0.55% Dec 2021 1.2%
flattening bias. Abundant liquidity in Hong Kong’s banking system continued to ITRMABHARE BRI SR MIBTIE » B ) ’
undermine the money market rates at multi-months low close to zero. HBIBIRAL -
Constituent Fund Performance R {3 E &R’
Cumulative Return EFEEIFR Annualised Return ZEZR{KEIR (p.a. T£3K) Calendar-year Return TF/Z E15R
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years ~ Since Launch 1 Year 3 Years 5 Years 10 Years ~ Since Launch 5, 2017 2018 2019 2020
AEES =@ER —F =EE hif B8 —&F =5 hF +& B#178
0.00% 0.00% 0.05% 2.28% 2.43% 2.88% 14.01% 0.05% 0.75% 0.48% 0.28% 0.64% 0.00% 0.04% 0.66% 1.05% 0.66%

Dollar Cost Averaging Return (For illustration only) s394 % CIER (B ERFIRAR) °

Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years ~ Since Launch 1 Year 3 Years 5 Years 10 Years  Since Launch
AE25 =@A —& =% hBE & Bu%[E & =¥ #F gizg W0 A A8 A9 a0
0.00% 0.00% 0.00% 0.76% 1.41% 2.01% 5.05% 0.00% 0.52% 0.57% 0.40% 0.48% 0.00% 0.02% 0.43% 0.49% 0.14%

tBCT (Industry) MPF Conservative Fund does not guarantee the repayment of capital. An investment in the MPF Conservative Fund is not the same as placing constituent funds on deposit with a bank or deposit taking company

and there is no guarantee that the investment can be redeemed at the subscription value. The MPF Conservative Fund is not subject to the supervision of the Hong Kong Monetary Authority. Fees and charges of MPF
Conservative Fund can be deducted from either (i) the assets of the constituent fund or (ii) members’ account by way of unit deduction. This constituent fund uses method (i) and, therefore unn rlces / NAV / constltuent fund

erformance quoted have incorporated the impact of fees and chaées BCT(Cr% BRESRTESIANRBAS Y SHINE - RETBESRIES I AEREESENRRTRESERA BRFBOIIZER LlE

Ex
=K ﬂﬁﬁ?i% %1%%1171'1 EEHEEREE - BESRTEZNNET(—) Lﬂ}ﬂﬂ?ﬁé?@ﬂﬁlﬁi ‘E(,) BIBRAREIRPCPEVENINE - FRDEZRAEL(—)NE ﬁiﬁﬁ%]zgﬁjr Ei%/ééasuwﬁ% xR

{7 as at BE 30/06/2021 F————
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“Risk & Return Level B[R ORZE :

ngh volatility is expected to be high.

The constituent fund aims at achieving a high long-term return among constituent funds available under BCT (MPF) Industry Choice; its

=] fEBCT (G#iER) (TRSBINNMNESD  FBPESUSKESHRMDER/EE  BHKERS -

S i A Choice; its volatility is expected to be medium to high.

The constituent fund aims at achieving a medium to high long-term return among constituent funds available under BCT (MPF) Industry

PES fEBCT GalER) (TS BN MNEST - FRPESUSKPESNRPORAER - FHNEETES -
Medium The constituent fund aims at achieving a medium long-term return among constituent funds available under BCT (MPF) Industry Choice; its
volatility is expected to be medium.
e f£BCT (38fa® ) (T BINRAE ST » ZBMNERUSKIENRPORBER » REKIERTE

L [ I volatility is expected to be low to medium.

The constituent fund has a low to medium expected long-term return among constituent funds available under BCT (MPF) Industry Choice; its

EEZY FRHESITEIRIAOMHRA BCT (GiER) (TESIEINNHESPREEDIEE » FRIKEBEZED -
The constituent fund has a low expected long-term return among constituent funds available under BCT (MPF) Industry Choice; its volatility is
=00 expected to be low.
& FZRHESIEIRIOMRE BCT (C8iER) (TESIEINNHNESPRIEIEE » FEIKIERE -

The Risk & Return Level for each constituent fund is assigned by BCT and subject to review at least annually. It is based on the corresponding constituent fund’s volatility and
expected return and is provided for reference only.

BERMPEZN AR OREE 1198 BCT fRMEBRE L SFRIEZ—X - MERIMNEZN AR OREES AREERIERBHORMRTE - BHSZRE -
Remarks fi:t :

Constituent fund performance is calculated on the basis of NAV-to-NAV in HK$ with dividend
reinvested and is net of the management fees and operating expenses. The 10-year
performance figures are not available for constituent funds with history of less than 10 years,
as the case may be, since inception to the reporting date of the fund fact sheet.(Source: BCT
Financial Limited)

Investment manager replacement and changes to investment policy / objective regarding BCT
(Industry) Hong Kong Equity Fund took place on 21 June 2011. Therefore, return figures for the
period prior to that date represent the past performance of the preceeding investment manager
and investment policy / objective of the constituent fund.

Cash & Others refers to cash at call and other operating items such as account receivables and
account payables.

It is calculated by comparing the total contributed amount over the specified period with the
final NAV. The technique is to use a constant amount to purchase constituent fund units at the
prevailing constituent fund price (NAV per unit) on the last trading day of every month over the
specified period. The total contributed amount refers to the sum of the monthly contributions
made during the specified period, while the final NAV is determined by multiplying the total units
cumulated in the same period with the constituent fund price (NAV per unit) on the last trading
day of such period. The figures are provided for illustration only.(Source: BCT Financial Limited)

Constituent Funds with performance history of less than 3 years since inception to the reporting
date of the fund fact sheet is not required to show the annualised standard deviation.

It is not necessary to show the Fund Expense Ratio as the period between the reporting date of
the fund fact sheet and the inception date for the constituent fund is less than 2 years.

Since launch to end of calendar year return.

There is a cap on the Fund Expense Ratio (‘FER”) of BCT (Industry) RMB Bond Fund set by
the trustee / sponsor, which is 1.3%. Since the FER is historical, in that it is based on data from
the previous financial period, the trustee / sponsor will, if necessary, adjust its fees or expenses
to keep the FER at or below the cap when calculating the FER.

Top 10 portfolio holdings may consist of less than ten holdings.
Since launch return.

The risk class is assigned to the constituent fund according to the seven-point risk classification
stated in the table below, which is derived based on the latest fund risk indicator — annualised
standard deviation of the constituent fund.

BHOEERFEEUETNEESEHNEERE  REERGRENE &
MERESEEREEAREESE - RIRHB(BRTHERFERSH) DK
%—%%Eéi@%)ﬁﬁiﬂ%ﬁﬂ—ﬁﬂﬂEﬂﬁ)‘c{ﬁ%%i‘%ﬁ%ﬁ@ o (BRI : RE
Sl NE1

2011568218 » BCT({TX)SERFZES TR TIRETIE , HIGEMW
%/ BIEMBIRT 28 - Kt » F2HARNNNESRREHERERER
EENRELERERERR / BEORER -

* BEREBESNRERALE RS B ERERES S

* WA E RSN RRES ERR R EESEELEE AR
CHNEARE—BRZOCERERE—ROES  UEHRHESE
B(SENEESE)BABRRNESE - BRESEALTHENSHE
FRoses , et E &2 B0 AiE T M PTIE BN K< 5
RUZEEBE BRRDNNRESES (GENEESE) - BHEE
BB - (BHFR - EHSRARAD)

¢ §1ﬁ,ﬁ.ﬁ DR=F(BRETEHERRBSH) NRBESREI G FEEE
J )

o

BRESNESFEEERHRESNRTHMERNEME - BARHEN
REENEMASIE -

¢ HRITHEZFEL -

T ZEA L RBEARBBCT (IT¥) ARBESESH TNESASIER(LL
2 1) LR731.3% - BIERZRIE CEM BN SIBIES - Z5EA / &
BAESELRE  SEEFENER THEESNERRS - UTES
R LR BBESI I LR ©

| REHSHTAEETRSORTEEE -

* BRTHDR -

" R EENERERE - DRENU T CEBREREIZGRE - eZEkRRREIE
REFNDBSNRNESARES — FEEEZREE -

7/~ Risk Class Fund Risk Indicator — Annualised Standard Deviation E£EFISIE — FEEEE

[ BEAR B Equal or above 15U Less than DI
1 0.0% 0.5%
2 0.5% 2.0%
3 2.0% 5.0%
4 5.0% 10.0%
5 10.0% 15.0%
6 15.0% 25.0%
7 25.0%

(i) the risk class is prescribed by the Mandatory Provident Fund Schemes Authority according to
the Code on Disclosure for MPF Investment Funds; and (ii) the risk class has not been reviewed
or endorsed by the Securities and Futures Commission.

Sources ERIZEIR :
“BCT” — Bank Consortium Trust Company Limited

— BCT Financial Limited

Allianz Global Investors Asia Pacific Limited (“AllianzGl AP”)

FIL Investment Management (Hong Kong) Limited (“Fidelity”)

Franklin Templeton Investments (Asia) Limited (“Templeton”)

Invesco Hong Kong Limited (“Invesco”)

Schroder Investment Management (Hong Kong) Limited (“Schroders”)

Declaration EEEHA :

Investment involves risks. Past performance is not indicative of future performance. Members
should refer to the MPF Scheme Brochure for BCT (MPF) Industry Choice for further details,
including the risk factors and detailed investment policies of the constituent funds.

The “market commentary” section contains general information only. The views and opinions as
expressed therein may vary as the market changes.

(i) BB AR BB R R Mt A TS B B B BB R IB(EE IR B E S RE TR
ME  (if) BIRRBIAREEESNERIRY -

IBCTiREE | — SRIHSFTERRAT

— SRMERMBERAT
ZIIRINRBRABRAT (MZMIRE 1)
EEER(EB)BRAT(EE)
=R MEIEIRIRE () BIRAS) (TEI TR )
FIEREEERRRAT(TFIE])
IEFERREEIE(E8)BRAF(MEFEE)

BRESRER - BEIKRRTEMERISRRRZIES - MEUFFHERNE
ERERZE  URFHNRDESRENR  H52RBCT (GBiEE)1T%:E!
glataEstaliRnnE -

THPABNIHRRRIEFSEME - BPRENBRRERNSENS
B{LBH -

I
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Plan Sponsor St&fRE A : BCT Financial Limited R Z R BIRA T _

Trustee & Administrator ZFEARITEEE A : Bank Consortium Trust Company Limited $RE#{EFEBR /A S
Member Hotline SR EZLR : 2298 9333 18/F Cosco Tower, 183 Queen’s Road Central, Hong Kong
Employer Hotline {2 EZA#R : 2298 9388 BEBERAXER183RINRKE 1818

www.bcthk.com

Issued by BCT Financial Limited FIRItERIBIR A ST

BRENE
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