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* You should consider your own risk tolerance level and financial circumstances before making any investment choices. When, in your selection of
constituent funds, you are in doubt as to whether a certain constituent fund is suitable for you (including whether it is consistent with your investment
objectives), you should seek financial and / or professional advice and choose the constituent fund(s) most suitable for you taking into account your
circumstances. £ {F B i & EEZ 7] - /L_.\M\’ET§]$1IE|AT7§(§"HB E’J&F&MEU FERR EEENDEZR  UEHE—-END
ExSt 8 (BEESEREANREBR)MBEEAIRE  FHBYBR/AEXAINER  TERECHE AR R EESR
BEEORGBES -

* Your investment decision should not be based on this document alone. Please read the principal brochure of BCT (MPF) Industry Choice for further
details, including the risk factors. The fund descriptor provided in this document for each constituent fund is determined in accordance with the
“Performance Presentation Standards” for MPF. i R E SR B SH IR EMIFL R ERIE  WEFHENBDERERSER - 352 EBCT
(BEE)THESBECRRNBEE - WXHPHARENBENVESCESHEBAYRBRAEEIESRERLER IME -

* BCT (Industry) MPF Conservative Fund does not guarantee the repayment of capital. BCT (1T ) BIEE R TFTE ST LA REBLAES Z 2 HITE
« Investment involves risks. Past performance is not indicative of future performance. ¥ &S R AR » BEZ KRR ANEER/ G RRIR 2IE §|
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Fund Performance Fact Sheet EEXRIHR S g=F

Risk & Return Level EVREERZEA

BCT (Industry) Hong Kong Equity Fund

s High
. 3 Tal==c]
BCT(72) ) BEBIREEE s o

Investment Objective IR EEIZE Portfolio Allocation I &EHHS D

 To provide members with long-term capital appreciation o DNERERINEANILE Cash &

* The underlying Approved Pooled Investment Fund invests in equity < HEERIREEEREESRERESBIREMS  BITTE | A: Cash & Others BE R Eth? 0.7%
market of Hong Kong, namely equities of companies listed in Hong Kong BEHHAS(BFESEB EMOADEAS))NRE | g Torm Deposits EEIGN 0.0%
(including Greater China companies that are listed in Hong Kong) or BERBMBENAD(BETSEEN LMIAEDE | g4 ities pe=
companies which have a business connection with Hong Kong (including BE- Eﬁii@%ﬁ%i’%ﬂ BN IEEETRRRESE q S N
companies which are listed outside Hong Kong). Companies which SHAEAIIHA T C: Basic Materials EZR# 1-7°/°
have a business connection with Hong Kong include but are not limited D: Consumer Goods JHEES 4-5f’
to companies that are domiciled or incorporated in Hong Kong E : Eﬁgitérgg ierﬁl\ces SHERRES 5%240

. Fi i i 3%

Constituent Fund Information FX {3 EEE R} G: Health Care [EEFEIE 1.8%

Launch Date {FHEA 01/10/2002 H:Industrials T 9.5%
e =g s A s - O 3 s 5%

Unit NAV ES{iTE5 /318 HK$3.3617 i BoEsE || Ok s BERIAR i

Fund Size E£&E HK$ 478.1 millions B8 K : Telecommunications & 5.9%

Fund Descriptor Equity Fund [ Hong Kong ] 400 L : Utilities 23F 4.1%

BRI BREEER[EE] 2 " AB o

Fund Expense Ratio E&F57 LK 171% ., Pl £

Investment Manager 2 &#ZI2 160 |
Fidelity Ei% A ( .

Risk Indicator EIRIEZE SS58E8888s55s55s
Annualised Standard Deviation FEfE1E#EZ 17.98%

Market Commentary M35 5 Top 10 Porﬁolio I:-|oldings REESNTAHEE
Chinese and Hong Kong equities rose over the quarter. China’s Q2 GDP growth DB MESARA - DEE _SHAEEREILE Tencent Holdings ﬁﬁﬂj}%ﬁi 1O'O:/°
exceeded expectations. Infrastructure investment staged a sharp rebound over B5BYEHE - ERBEBNRESNEENE - HWADZRE HSBC Holdings Eﬁ}iﬁi 8.4%
the quarter. Private sector investment also recovered from the contraction in July. ME7BRNNER IO - DEEE= S8 EER AIA Group Ltd REBIRER 6.3%
Investment flows from mainland Chinese investors via the Shanghai-Hong Kong HABS » ML EEd ﬁﬂmxeﬁ‘_%ﬁzﬁﬁxl_ﬁ B CCB E&&iR{T 5.9%
Stock Connect and the approval of Shenzhen-Hong Kong Stock Connect boosted REBHOSMERIZE EEHTF - e ST China Mobile FIEI#5%) 4.5%
Hong Kong equities. In Hong Kong, Q2 economic growth rebounded strongly PHE = 1R K I /fr% s %iﬁ!ﬁiﬁ S/E ICBC TrEsR{T 4.1%
on a quarter-on-quarter basis owing to a recovery in exports and investment. At BERERBA E}r\,%@ﬂ_ i @%t&éé"‘%ﬁgﬁgé CK Hutchison Holdings &7 3.6%
a sector level, real estate developers rose sharply amid a recovery in property ll?r E= ,ﬂF‘ﬂ]‘ﬁ zﬂﬂﬁit?\'ﬁ"'ﬁmﬁﬁ%égfﬁ%m% Bank of China IE#RT 3.1%
sales volumes and prices post the Brexit vote. Macau casino operators also led = 7 hiZhzs ik Sun Hung Kai Properties Ltd ¥TEE 3.0%
consumer stocks higher due to an increase in Macau’s gaming revenue. HBRES EKEx Bt 2 4 S50
Constituent Fund Performance X {0 EERIE'
Cumulative Return S2FEEFR Annualised Return TE3&1K[E15R (p.a. FEXK) Calendar-year Return FF/E [E15R
Yearto Date 3 Months 1 Year 3 Years 5 Years 10 Years ~ Since Launch 1 Year 3 Years 5 Years 10 Years  Since Launch .4 2012 2013 2014 2015
rEES =f@R —&F =k hf +& B#7H —F =% Fat T+ B#%78
6.85% 12.35% 12.50% 8.96% 39.20% 52.13% 236.17% 12.50% 2.90% 6.84% 4.28% 9.04% -20.52%  20.36% 7.47% 2.93% -5.05%

Dollar Cost Averaging Return (For illustration only) 394N CI5R (B IEERHIAR)°

Yearto Date 3 Months 1 Year 3 Years 5 Years 10 Years ~ Since Launch 1 Year 3 Years 5 Years 10 Years  Since Launch .4 2012 2013 2014 2015
AEFEES | =fER —F =5 A +5F gOH —F =5 ks +F 2170
11.44% 3.00% 9.99% 4.57% 10.71% 17.48% 48.52% 9.99% 3.05% 4.08% 317% 536%  -1375%  9.63%  526%  360%  -7.46%
1 as at EZ 30/09/2016 j—
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Fund Performance Fact Sheet & RIBRES

BCT (Industry) Asian Equity Fund
BCT(Tx) )il IR EE

Investment Objective IR EEIZE

* To provide members with long-term capital growth

e The underlying Approved Pooled Investment Fund invests
primarily in securities of companies in Asian equity markets
(excluding Japan)

Constituent Fund Information B {3 ESE#}

Launch Date 31THES 01/05/2004
Unit NAV B EEFE HK$ 2.7865
Fund Size EEEE HK$ 250.8 millions 53
Fund Descriptor Equity Fund [ Asia ex-Japan ]
ERETmm REEE [EMN(BARERN) ]
Fund Expense Ratio E&5 LR 1.99%

Investment Manager 1% & &8
Schroders HEFERE=

Risk Indicator E\fZEIEIZE
Annualised Standard Deviation FEE1E#E= 11.61%

Market Commentary M58

Asia ex Japan equities had a strong Q3 driven by continued global
monetary easing in the wake of a shock Brexit vote in the UK. Chinese
equities and Hong Kong stocks rose on positive policy sentiment from
China. Taiwan shares saw robust returns driven mainly by technology
stocks and as foreign investors returned to the market. Thailand and
Indonesia markets benefitted from a delay of a US interest rate hike.
The Philippines declined on unpredictable policy. India’s market gained
on positive reform momentum.

Constituent Fund Performance R {3 ESRIR’
Cumulative Return RIEEIR

Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years  Since Launch 1 Year 3 Years 5 Years 10 Years ~ Since Launch
S = B%18 —F =% hE + 17

FES =f@R8 —F =F R &

3rd Quarter 2016 E£E==

* REERHERINEARILE
- HEREEEREESTERERDTIIRE
B(EFFRNNATE

Unit NAV BfIEESE
3.30
2.80
230
1.80
1.30
B 5 4 - o 3 & = & 5 = & =
S @ © 9O 9O © - - - - = = =
S 5 8 8 8 5 8838 335 88

B=FE , M(BFEFN) RHFRRAET) » EEHR
RERBPSHEER - RIRRTHENEEBEGR -
PEIR EBIRMIKSE - RAMBERBHIEERT
31EHE - ©IBIRMREEEE  TEIRRRMS
55 IRANBERBEEEIEAZTIE - REIRHER
MZBREEMEBHEENR - FFERBERT T -
BUREATRA - ENEMB LA - AZERAGZHHRE
;-

Annualised Return FEZR{KEIER (p.a. FEXK)

Risk & Return Level R ORZEA

Medium to High 4
PEF

Portfolio Allocation I¥BEHE D

Cash IRE

A Cash & Others IR&E R E 2 3.3%
B : Term Deposits EEEAZA 0.0%
Equities %=

C: Hong Kong &8 43.0%
D: Taiwan &/ 11.3%
E : Singapore #I0K 5.0%
F : Korea §2E] 17.5%
G: India EIE 14.6%
H: Others Eft 5.3%

Top 10 Portfolio Holdings ¥ EHSH+XEE

Samsung Electronics Co Ltd 6.1%
Tencent Holdings 5= 5.6%
Taiwan Semiconductor Mg 5158 5.4%
China Mobile FIEIF5E) 4.0%
AIA Group Ltd & 3B{RME 3.2%
HDFC Bank Ltd 2.4%
Hongkong Land Holdings BHIRA 2.3%
Indusind Bank Ltd 21%
SK Hynix Inc. 21%
Jardine Strategic Holdings Ltd 2.0%

g 2011

11.63% 8.82% 12.96% 13.74% 41.27% 72.63% 178.65% 12.96% 4.39% 7.15% 5.61% 8.60% -15.04%

Calendar-year Return ZEE @)%
2012 2013 2014 2015
23.17% -0.98% 9.73% -8.57%

Dollar Cost Averaging Return (For illustration only) 3924 A MR (EELHIFRR) °

B

—& = fat:3 +i

EELnj=] —F =

Yearto Date 3 Months 1 Year 3 Years 5 Years 10 Years ~ Since Launch 1 Year 3 Years 5 Years 10 Years  Since Launch ;4
FFEES  =fER = = hE + BT

9.78% 1.83% 9.86% 6.37% 11.28% 28.39% 47.08% 9.86% 4.20% 4.28% 4.85% 5.91% -10.74%

BCT (Industry) Global Equity Fund
BCT(T ) IRIKIEZEEF

Investment Objective I EBEIZ

* To provide members with capital growth over the medium to
longer term

e The underlying Approved Pooled Investment Fund invests
primarily in securities of companies listed on the global stock
markets

Constituent Fund Information R {3 EEE#}

Launch Date 217HES 01/10/2002
Unit NAV B[ EEFE HK$ 2.2990
Fund Size E£EE HK$ 133.3 millions 58
Fund Descriptor Equity Fund [ Global ]
HEEAEm BEEE[IRIR]
Fund Expense Ratio E&57tL & 1.86%

Investment Manager % & #&HE
Templeton EFEIE
Risk Indicator Ff&EEIZ
Annualised Standard Deviation FEIZ#EZE 12.03%

Market Commentary M58

Global stock markets rose during Q3 amidst generally positive macroeconomic data
and accommodative monetary policy across regions. However, uncertainty about the

« BEERHTERRANERILE

- HRREESREESTBRERENEMRR
SRS

Unit NAV EfEE2E
2.80

2.30

1.80

1.30

0.80

BREABRCESEER AR S ENEEEEREEMN
% RS =ZE L7} - MM » HEAZERESINEE

2012 2013 2014 2015
8.03% -0.06% 3.51% -1.34%

Risk & Return Level EllgROHREA
Medium to High 4

PES

Portfolio Allocation Z &S

Cash IHE
A Cash & Others IRE R Ef? 25%
B : Term Deposits EEEAZA 0.0%
Equities %=
C: Asia a2l 18.2%
D: Australia / New Zealand @i/l / $HF5RE 0.4%
E : Europe B 39.8%
F : North America It 37.8%
G: Others Eff 1.3%

Top 10 Portfolio Holdings ¥ EHER+XEE

US Federal Reserve’s timing for raising interest rates and concerns surrounding the NARFEE St HEER N 1 Mi f 25%
UK'’s historic vote to leave ?he EU (Br%xit) weighed on market sentiment at cgnain F&EQZEEIEE&FEZ&BQ&@EE&EQH@WA?E?EEE% icrosoft Corp i 50/
i i EEELAIEBMSEE - EREMET  MHEERX Samsung Electronics Co Ltd 2.4%
points. Amongst developed markets, the US economy grew at a slightly faster pace EELEREINSE T & S EEC AR BP PLC 1.9%
in Q2 than in Q1, aided by increases in consumer spending, business investment and S =1 = E C = s J7e
exports. In Europe, concerns over Brexit eased with aggressive monetary stimulus RIE—ZE - BUM5E EEH:\?% it & BN Y S HE Rl Comcast Corp 1.8%
measures and generally positive economic data in the UK. We believe current BUEERACESIBRERIER BN RERBIEESR Amgen Inc 1.6%
opportunities in financial markets are highly selective and specific to value stocks. BEE - BPIRATRMERESRENSZHEBIRE JPMorgan Chase & Co 15%
Thoughtful, fundamentally rigorous analysis will be employed to distinguish between E+2EERENRHEE - BfSEBEAREINERSD Roval Dutch Shell 1'50/
stocks that appear rightly and wrongly priced for the future. i » RED R R LB e EE - O(I?gl/gle utc e 1.50/0
Alphabet Inc 1.4%
Constituent Fund Performance {3 EERIR’ Citigroup 1.4%
Cumulative Return RIELIER Annualised Return FE2&1K B3R (p.a. F2K) Calendar-year Return FEEZ IR
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years ~ Since Launch 1 Year 3 Years 5 Years 10 Years  Since Launch
=5 =GR -% = A% t% B8pE -F =& i I I I I

1.31% 7.19% 5.42% 4.10% 53.35% 16.99% 129.90% 5.42% 1.35% 8.93% 1.58% 6.12% -7.70%
Dollar Cost Averaging Return (For illustration only) 394 % OI5R (EELEFIAR) °

Yearto Date 3 Months 1 Year 3 Years 5 Years 10 Years ~ Since Launch 1 Year 3 Years 5 Years 10 Years ~ Since Launch
=F AT =F hF Blx

1787%  24.94%  0.55% -4.4%

2012 2013 2014 2015
861%  1140%  -1.68%  -5.57%

*EES =B & = B#FE & = wrg 201
4.75% 1.06% 3.25% -1.97% 9.08% 22.21% 33.21% 3.25% -1.37% 3.49% 3.92% 3.95% -7.30%
[2

as at .E 30/09/2016————




Fund Performance Fact Sheet E£XKIFRS 3rd Quarter 2016 E5==

BCT (Industry) E70 Mixed Asset Fund e BErEwEs
N - edium
BCT(7%)ETORSEEE S w3
Investment Objective IR EEIZ Portfolio Allocation X E{HE D
* To provide members with capital appreciation over the long AR ERREIFINENILIE Cash & Fixed Income Securities B2 REDE%
term A Cash & Others R & Efil1° 4.4%
* The underlying Approved Pooled Investment Fund (APIF) e« iERIREEEIZEESIREREMKREREER | B: Term Deposits X - 0.0%
invests in other APIFs or in bank deposits, global bonds and ~ BESTRTEN - BIESRIBRE C: Global Fixed Income Securities JRIRERES  29.3%
global equities Equities BF5R
Constituent Fund Information B {3 ESEH ll:E) Tong Kg%g &2 2;;:?
Launch Date {75359 01/12/2000 F Ot ac J— o 0%
Unit NAV EE(TEE 2B HKS 1.8439 UnitNAVETEESE | G- North America 1L 15.9%
Fund Size EEEE HK$ 577.7 millions B8 220 H: Europe B o
Fund Descriptor  Mixed Asset Fund [ Global ] Equity : around 70% 200
EE AN REEEESRIKIN70%KBE Y
Fund Expense Ratio E&5 LR 1.74% 128
Investment Manager $ & &R 1.20
Invesco =IE ;gg
Risk Indicator ELi#ISHE OB0L Ll
Annualised Standard Deviation FEE1E#EZ 8.65% SSSSSSSSSSSSSS§S

Market Commentary M50

In Q3, global equity markets experienced a post-Brexit equity rally. Speculation about TEREREBAKE  SRIEHMESE=5E - Am » M5 s : R . =
the path and frequency of US interest rates, however, coupled with mixed US core ‘g‘g;ﬂz%%ﬁa@gﬁ%mﬁjﬂu , Uukj—:isﬁfﬁ*ﬁ;ﬂ,\ Top 10 Portfolio Holdings XEHSN+AHE

economic data releases for August, fueled investor uneasiness. Towards quarter = SIAD |, e in e Es s | e ) Tencent Holdings FEaRI=E 2.3%
end, market nervousness about the upcoming corporate earnings season and the Eg%gﬁﬁ%@%“g%%iﬁﬁﬁg{fﬂg%iéﬁg AIA Group Ltd i X S
uncertainty surrounding the outcome of the tightly contested US presidential race ‘ b T i< B ,_._,/‘\ e ‘ el AR China Mobile CREI2E) 1.8%
further added to the market’s volatile moves. Core government bond markets were éﬁﬁéiﬂﬂfﬁ’@m'_& - BEMREIDRE - B ;&Eaﬂ B Y Oblig Del Estado 1.95% Apr 2026 1'20/
generally weaker as positive sentiment led to riskier assets outperforming during the SOBEESRBEERRES  RIRINBRESTHS 0nos ig Del Estado L2 A4Sl =
period. European Central Bank’s corporate bond purchase programme combined LIRS o BUNRTHE TR S DRSS M ESGR CK Property Holdings Ltd REME 1.1%
with the announcement that the Bank of England would restart a similar programme of TEMERALEESRNES » AR EESIRHS HKEx BB 1.0%
their own provided support to the asset class in Europe, whilst in the US the Federal & A SR RE) - Ping An Insurance FZ{REE 1.0%
Reserve remained on hold. TR US Treasury N/B 2.25% Aug 2046 1.0%
Japan Government Bond 2.3% Mar 2026 0.8%
Constituent Fund Performance {3 E&RIT' MTR Corp Ltd #3825 0.8%
Cumulative Return EF&[@%R Annualised Return TEZR4{K @5 (p.a. ) Calendar-year Return ZE/Z (@57
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years ~ Since Launch 1 Year 3 Years 5 Years 10 Years  Since Launch ;4 2012 2013 2014 2015
rEFEES =fER —&F =% R T B#178 —&F =% hf - 78
4.55% 4.96% 7.52% 6.12% 34.24% 42.52% 84.39% 7.52% 2.00% 6.07% 3.61% 3.94% -930%  1513%  11.27% 1.63% -3.70%

Dollar Cost Averaging Return (For illustration only) 3924 A MR (EELHIFRR) °

Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years  Since Launch 1 Year 3 Years 5 Years 10 Years  Since Launch
AEES =@R —F =F nF 1% Bwgs —% =F &% & Bgpgg o0 M2 A8 AW A

4.93% 0.87% 4.57% 1.71% 8.21% 18.98% 48.09% 4.57% 1.16% 3.17% 3.41% 4.70% -1.51% 6.49% 5.55% 0.01% -4.32%

BCT (Industry) E50 Mixed Asset Fund Risk & Retum Level BUAR B &
Medium
;= N= e
BCT(7% ) ES0 RS EEE S w3
Investment Objective (B EE Portfolio Allocation B HE D
» To provide members with capital appreciation and a stable e« RERRRINENSERISERA Cash & Fixed Income Securities IREREDE
level of income over the long term A: Cash & Others f%%&f!ﬂﬁz 5.0%
* The underlying Approved Pooled Investment Fund (APIF) o HBEIREEEREESINEREMIEESER | B:Term Deposits BHER ., oo
invests in other APIFs or in bank deposits, global bonds and ~ BEEFIRTHEN  RIKESRIRKIEE C: Global Fixed Income Securities BINERES  47.7%
global equities Equities &2 .
Constituent Fund Information R4 {3 EEE R E T;ngnKér%g B 1;53’
Launch Date %{3EI58 01/12/2000 e o
- S /o o v F : Other Asia Efthazi 5.7%
Unit NAV (T E/F(E HKS$ 1.8697 UNtNAVEEEBE | G: North America JL2 11.4%
Fund Size E£EE HK$ 449.6 millions & 200 H: Europe B 7.3%
Fund Descriptor  Mixed Asset Fund [ Global ] Equity : around 50% 180 S A N i i
HEEamm ROBEES[RIKIN50%KE 160
Fund Expense Ratio E&5tEE 1.74% 140 —
Investment Manager 1% & #%H8 120 ‘ '
100
Invesco =& 080 ;
Risk Indicator Bf&IStE 0 e e e e = e e w5 ) ;
Annualised Standard Deviation TFEIZ#EZE 6.38% SIS IIIIIIIIQ

Market Commentary M58

In Q3, global equity markets experienced a post-Brexit equity rally. Speculation about TEREREIARE » RIKRMEE=E - A » i3 s : e =
the path and frequency of US interest rates, however, coupled with mixed US core ESESEE] ;g,ﬂaﬁjgﬁégg}ﬁ;ﬂu f DD?:%BE{?N?(IE.\ Top 10 Portfolio Holdings RAEBSHTAEE

economic data releases for August, fueled investor uneasiness. Towards quarter T WA e g ISR o BB s Bonos Y Oblig Del Estado 1.95% Apr 2026 1.9%
end, market nervousness about the upcoming corporate earnings season and the ég%%?%?‘%%”g;gﬂ%?ﬁj;;%@Eﬂ;ﬂ;ﬁziﬁg Tencent Hmd{gngs SRR P 1.6%
uncertainty surrounding the outcome of the tightly contested US presidential race s -/ i< ,__‘A _,s"ﬁ" g g he ’Gﬁ_ﬁ; US Treasury N/B 2.25% Aug 2046 1.6%
further added to the market’s volatile moves. Core government bond markets were EFEEEEE’SZEFEE'H  BEMHREIRE - Bl ;Tzﬁit AIAG Ltd E;m%[ﬁ_; 1.6"/
generally weaker as positive sentiment led to riskier assets outperforming during the SFOBEESREEERRES  FItRINBRESTS (94 R - D%
period. European Central Bank’s corporate bond purchase programme combined LRSS o BUNSTHE TS C X MR M -HiGR Japan Government Bond 2.3% Mar 2026 1.3%
with the announcement that the Bank of England would restart a similar programme of /TS 7 EEAB MBS BIEVHEE » SEIE2EERMt% | China Mobile (PEISE) 1.3%
their own provided support to the asset class in Europe, whilst in the US the Federal % MRS e Z RS o US Treasury N/B 1.625% May 2026 1.2%
Reserve remained on hold. S

Australian Government Bond 3.75% Apr 2037 0.9%
Norwegian Government Bond 4.25% May 2017 0.9%

Constituent Fund Performance B {3EERIR' Poland Government Bond 5.75% Oct 2021 0.8%
Cumulative Return RIELIER Annualised Return 21K B3R (p.a. F£2K) Calendar-year Return FEEZ IR
Yearto Date 3 Months 1 Year 3 Years 5 Years 10 Years ~ Since Launch 1 Year 3 Years 5 Years 10 Years  Sincg Launch ;4 2012 2013 2014 2015
rEES  =fER —F =F Eak t&F  B®TH —F =% 17

4.89% 3.65% 6.69% 6.31% 26.18% 42.04% 86.97% 6.69% 2.06% 4.76% 3.57% 4.03% 5.72%  1210%  7.09% 1.81% -3.02%

Dollar Cost Averaging Return (For illustration only) 394N %ECI5R (B EEFIAR) °

Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years  Since Launch 1 Year 3 Years 5 Years 10 Years ~ Since Launch
*EES =@R & = AnE 580 & =F B gizg 0N w2 A8 A A

4.02% 0.63% 4.04% 2.33% 7.16% 17.19% 42.36% 4.04% 1;8% 2.78% 3.12% 4.25% -5.27% 4.98% 3.82% -0.04%  -3.37%

[3 as at BZ= 30/09/2016}———




Fund Performance Fact Sheet & RIBRES

BCT (Industry) E30 Mixed Asset Fund
BCT(7%)EIORSEEE X

Investment Objective IR EEIZE

e To provide members with capital growth over the long term  BNEFRRIBINENILERAGEARRIENE | Cash & Fixed Income Securities BEREDESS
with a view to minimising the risk of capital loss BERERD A: Cash & Others %i&;ﬁl : 5.7%
o HEREREEEREESRENE MR EREER | B: Term Deposits I 0.0%

e The underlying Approved Pooled Investment Fund (APIF)
invests in other APIFs or in fixed income securities and

maintains a limited exposure to global equities Equities %% .

Constituent Fund Information X {3 BB} E JH;n;;nKér;g B 121;
Launch Date 35{7HI53 01/12/2000 F - Other Asia EHZSH 33%
ES:dNQ\z/e%%r/}zﬁﬁ%?{E HKS 813.2 n::ﬁg;s%%é 200 Unit NAV BRIEESE G North Amer}c\a plES 6:7%

* . ' H:E BTN 4.3%
Fund Descriptor ~ Mixed Asset Fund [ Global ] Equity : around 30%  1:80 lioneliA -
EE R ROBEEEE[RIKIH0%EE 160
Fund Expense Ratio E&5 LR 1.71% 140

Investment Manager & ZI8 }gg ) ¢ HAB
Invesco =IE 0.80 D \

Risk Indicator EJEISZ 0 e s e T e s T s
Annualised Standard Deviation TFE1Z#= 428% 3833833853333 3¢9 C

Market Commentary M50

In Q3, global equity markets experienced a post-Brexit equity rally. Speculation about
the path and frequency of US interest rates, however, coupled with mixed US core

3rd Quarter 2016 E£E==

EERUETBSRIENRIKIRE

AERERBARE  SIRRMES =SS - AW - His

HEEFRERFARERI A - 11 EXB8 Bl

Risk & Return Level R ORZEA

Low to Medium 2
EZEh

Portfolio Allocation X E{HE D

C: Global Fixed Income Securities IREKEEES 66.5%

Top 10 Portfolio Holdings &SR+ XEE

economic data releases for August, fueled investor uneasiness. Towards quarter K g s EBAZ - BEiR s Bonos Y Oblig Del Estado 1.95% Apr 2026 2.7%
end, mgrket nervousness about the upcoming corporate earnings season gand the %g%gﬁﬁé%; i%;i’:%%ﬁE;%@ﬁ;ié,‘%g US Treasury N/B 2.25% Aug 2046 2.2%
uncertainty surrounding the outcome of the tightly contested US presidential race EREE MR EEE « SR B e m’ﬁﬁP\]LgE;ﬁ Japan Government Bond 2.3% Mar 2026 1.9%
further added to th ket's volatil . G t bond market: I e ’ IRE) < 2 ’ A s
generally weaker as posiive sentiment lod 1o riskior assets outperioming during the SRS [EERBISE ER RS - MUKNERESME | US Treasury N/B 1.625% May 2026 1.6%
period. "European Central Bank’s corporate bond purchase programme combined WIREST o BUNCUTHETIRE D2 ESETE - M1 EEHR Australian Government Bond 3.75% Apr 2037 1.3%
with the announcement that the Bank of England would restart a similar programme of TEMEEMBLIEEIENE  BERICEEXEES Norwegian Government Bond 4.25% May 2017 1.2%
their own provided support to the asset class in Europe, whilst in the US the Federal 5 MEEMESERER TR - Poland Government Bond 5.75% Oct 2021 1.2%
Reserve remained on hold. - Japan Government Bond 0.1% Sep 2017 1.1%
. . Buoni Poliennali Del Tes 0.1% Apr 2019 1.1%
Constituent Fund Performance {3 EERIR Japan Government Bond 0.1% Jun 2020 1.1%
Cumulative Return EF&[@%R Annualised Return ZE3R{K @R (p.a. FF3K) Calendar-year Return ZE/Z (@57
?&%ﬂe 3 M{(I)Engs 1 Y%r 3 Y%rs 5 Ygs 1(111(%5 Since}Lauknach 1 Ygr 3 Y%s 5 Y%s 1(¥ears Siécg<§ Lau‘nzclh 2011 2012 2013 2014 2015
= | = - = fal 21T = = it 7
5.56% 2.37% 6.27% 6.69% 18.83% 41.33% 84.29% 6.27% 2.18% 3.51% 3.52% 3.93% -2.16% 9.15% 3.02% 1.99% -2.44%
Dollar Cost Averaging Return (For illustration only) 3924 A MR (EELHIFRR) °
Y%ar toz:EDaAte 3 M%r}t%s 1 Y%r 3 Ye&[s 5 Ygs 1(1&%3 Siécgek Lau‘nﬁh 1 Yggzr 3 Ye%s 5) Ygs 1[11‘_{ears Siéce% Lau‘nzclh 2011 2012 2013 2014 2015
= | = = = fat 213 = = il )
3.18% 0.39% 3.63% 3.19% 6.39% 15.711% 36.58% 3.63% 2.14% 2.49% 2.88% 3.78% -3.02% 3.54% 2.09% -007%  -2.41%

BCT (Industry) Absolute Return Fund ¥
BCT(Tx) BELOIHKEFE "

Investment Objective I EBEIZ

e To provide members with long-term capital preservation while
the performance target is not related to an index

e The underlying Approved Pooled Investment Fund invests
primarily in a diversified portfolio of global equities and fixed-

» PDRERHERRE » MRREERSEER

. *BEﬁ&&[%&ﬁ%ﬁi@&ﬁﬁﬂﬂiiﬂﬁ%
ERBSERNSITICIRERS

Risk & Return Level B RERZEA

Low to Medium 2
EZEh

Portfolio Allocation Z &S
Cash & Fixed Income Securities IREREREZ

A: Cash & Others IREREAN? 9.3%
B : Term Deposits EEEAZA 0.0%
C: USD Fixed Income Securities ETTESES  64.7%

interest securities D: EUR Fixed Income Securities BUTEESE2:  0.6%
Constituent Fund Information i3 ES & E : Other Fixed Income Securities EfIESES  5.6%
Launch Date /758 01/08/2005 Equities 8%
Unit NAV Em%jéﬁg% HKS 1.4271 Unit NAV BBES(E F : Global Equities IRIRIAE 19.8%
Fund Size ES&E HKS 112.2 millions =&
Fund Descriptor Mixed Asset Fund [ Global ] Equity : 0-50% '
ERATmm RoEEEE[IRIK] 0-50% K 130
Fund Expense Ratio E&BIszHL X 1.68% 120 : MB
Investment Manager 1% & &8 110
AllianzGl AP ZH#%E 100 p— —
Risk Indicator EFZ{EE W s e 3 & £ o = ¥ » o c
Annualised Standard Deviation FEIZ#EZE 3.25% T 8 8 8 838 8 8 3 8 8 3 3

Market Commentary Mii5P:
It was a volatile period for global bonds with overall 10-year

RINEMIEERBERINHE - BAREE+FEH

Top 10 Portfolio Holdings 1B HSHN+AXEE

benchmark bond yields rising in Japan and the US, but falling in ~ E#{E#ZESREE -7 - BREREINZEERE| ﬁﬁggggeg\cgido&|lgi\%em1mg;5t5':\10/00\,02%127017 123’
the UK and Europe. Yields in many markets touched new lows in Tk E78%) BRIREEERLZ2EE  BEX Roche Ho\dinp -G g ol o
h : g - Genusschein 1.5%
early July amid a flight to safety. However, better-than-expected  BMATIZHESERRKEREHE - AWM > £78 | Muenchener Rueckver AG 15%
US economic data for July and disappointment over a lack of {3 EBEIfEEEIRIEIES > N EHBHRITEE | US Treasury N/B 1.875% Aug 2022 1.3%
any further central bank stimulus measures caused yields to rise IS BRI BE T RREI R » BHELSESREE - Westpac Banking Corp 2.1% May 2021 1.3%
sharply. Yields fell once more in the latter half of September when ﬂ M > HEEEMEERREMTIERAEIE  §35 | Shenhua Overseas Capital 2.5% Jan 2018 1.3%
the US Federal Reserve kept interest rates on hold. ZEEEIORTEBE T - Citic Ltd 6.875% Jan 2018 1.3%
Dianjian Haixing Frn Perpetual 1.2%
Constituent Fund Performance {3 E&RIR' Pfizer Inc 1.2%
Cumulative Return EF&[EHR Annualised Return ZE3{K %R (p.a. FF3K) Calendar-year Return FEE @R
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years  Since Launch 1 Year 3 Years 5 Years 10 Years  Since Launch 2011 2012 2013 2014 2015
rEES =B8R —F =F R I B#178 — =% A + 178
2.07% 1.08% 3.72% 4.67% 15.32% 30.67% 42.711% 3.72% 1.53% 2.89% 2.711% 3.23% -0.33% 7.67% 2.16% 2.70% -1.29%
Dollar Cost Averaging Return (For illustration only) 3924 E MR (EELHIFER) °
| CalendaryearRewn FEEZE
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years  Since Launch 1 Year 3 Years 5 Years 10 Years  Since Launch
*EES @R & =& at:3 588 —& =F RE + smE | 20T | 2022018 a0t 2009
1.17% 0.04% 1.34% 1.58% 4.20% 12.60% 15.06% 1.34% 1.07% 1.66% 2.35% 2.48% -1.11% 3.25% 1.12% 1.51% -1.36%

Vv Whilst the underlying APIF aims to achieve absolute returns, there may be circumstance under which this is not possible. Therefore, there is no guarantee that the constituent fund will have an absolute positive return. 8BSt
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Fund Performance Fact Sheet & RIBRES

BCT (Industry) RMB Bond Fund
BCT(m:) ARBEBESE S

Investment Objective IR EEIZ
* To provide members with steady growth over the long term

* By investing solely in an Approved Pooled Investment Fund o SFER—EREEESIZESES (GUIFEESLL | A: Cash & Others IRER At 1.7%
(which is denominated in HKD and not in RMB) and in turn BT (MIELAREE)EHE) » (S BTEIRE B : Term Deposits EEHAEFR 0.0%

invests primarily in RMB denominated debt instruments
and money market instruments (including but not limited to
commercial papers, certificates of deposit and bank deposits)
issued or distributed outside the mainland China

Constituent Fund Information X {3 EE&ER]

Launch Date /7515 04/03/2013 -

Unit NAV EE1[EESRE HK$ 0.9541 s Unit NAV B EE B

Fund Size E£EE HK$ 40.0 millions 58 "

Fund Descriptor Bond Fund [ China] 1.10

EHEaigim fEFEE(E] |

Fund Expense Ratio E&5 L& 1.22% B
Investment Manager 1% & &8 100 - -

Invesco /& 095 —
Risk Indicator Ef&ISIE W = = = m 5w s s

Annualised Standard Deviation FEEIZ#EZE 3.36% g 5 =2 8 5 £ 8 5 £ 8 35 L

Market Commentary M55

The inclusion of the RMB in the IMF’s SDR basket shall help the global AR BN A B PR & ¥ B S 4818 (IMF) B R BI IR FRAE Societe Generale 5.2% Jun 2025 6.6%
demand for RMB to grow. Despite the volatile short-term offshore RMB (SDR)EF ES 2 IRTIBE AR KILI - BE9 ANZ Banking Group 4.75% Jan 2025 6.5%

interest rates in September, the long-term offshore RMB bond yields were

3rd Quarter 2016 E£E==

- BRERHISEZRIER

RAEPBAEEN ZTRDBHARBEHER
BIAREEMBIE(BEERNRKERESR
&~ BRERIRTER)

BiigtE ARG RRERS) - BREBESA

Risk & Return Level Elg ROz A

Low to Medium 2
{RZEh

Portfolio Allocation X E{HE D

Cash & Fixed Income Securities IREREREZ

C: RMB Fixed Income Securities ARMSESES 98.3%

Top 10 Portfolio Holdings &SR+ XEE

Commonwealth Bank of Australia 5.15% Mar 2025 5.6%

stable. We are positive on the offshore RMB bonds as they provide higher REESNZESMARE - RMBEHFEARERE Jingneng Clean Energy Inv 4.3% Dec 2017 3.8%
yields than the onshore RMB bonds for similar maturities and credit profiles. % RFTRENZESERERAERRTHELNER Tingyi C I Hldg 4.375% Aug 2018 3.8%
We expect the offshore and onshore RMB bond yields to converge, and ARHES - HfFEstEiEREEEARBESNEE Sinochem Offshore Cap 3.55% May 2017 3.4%
positive for the prices of the offshore RMB bonds. The low consumer price =7 » FIFEER A RESEXSHER - SNEEFBR | Lenovo Group Ltd 4.95% Jun 2020 3.4%
inflation rate during the quarter is also positive for RMB bonds in general. SHESERESIDRARE » AR ARES - China Development Bank 4.2% Jan 2027 3.3%
China Unicom Ltd 4% Apr 2017 3.3%
Constituent Fund Performance {3 EERIR' ICBCIL Finance Co Ltd 3.9% Jun 2018 3.3%
Cumulative Return SFEEIR Annualised Return ZE3R{K[E05R (p.a. TE3K) Calendar-year Return TFE (B3R
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years ~ Since Launch 1 Year 3 Years 5 Years 10 Years  Since Launch ¢4 2012 2013 2014 2015
rEES =@R — =fE A I B#178 — =fE A +5 %178
1.04% 0.48% -1.45% -3.63% nfa B -4.59% -1.45% -1.22% n/a’NER -1.30% n/aRiER 0.38%" -1.12% -4.87%

Dollar Cost Averaging Return (For illustration only) 392N CI3R (B FERFIAR)°

Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years ~ Since Launch 1 Year 3 Years 5 Years 10 Years  Since Launch 5.4 2012 2013 2014 2015
AFEES  =fER —F = hE + #O0H = =F ks + %178
0.60% 0.13% 0.33% -2.42% n/a B -2.68% 0.33% -1.69% n/a &R -1.56% n/a R5E R 0.82%°  -0.44%  -3.28%

BCT (Industry) Global Bond Fund
BCT(7 ) IRIREHEE

Investment Objective X EEE
e To provide members with total investment return over the

o BRERHPERBIVBREDR

Risk & Return Level BV REERZEA

Low to Medium 2
EZEh

Portfolio Allocation X E{HE D
Cash B&

medium to longer term A: Cash & Others IR& R E? 14.1%
* The underlying Approved Pooled Investment Fund invests ¢ (HEIREEEIZEESTEIRENUFRIZEMW | B: Term Deposits EHEH 0.0%
primarily into fixed income securities issued by governments  [SRBSTHEEEITHESE Fixed Income Securities 5%
and governmental agencies globally C: Asia 2l - 70.1%
Constituent Fund Information {3 S &l D Australlaﬁﬂ/z:wl\"llew Zealand ) / #HPERG O.B:/o
Launch Date 517535 01/10/2002 AT by
Unit NAV BB EEF(E HKS 1.4804 UNtNAVBLAESE | G: Others Eith 12.4%
Fund Size E&&E HK$ 92.0 millions B& 170 ' - '
Fund Descriptor Bond Fund [ Global ] 160
EEERmit ESEZIRIK] 10 7
Fund Expense Ratio E&BIZtEX 1.89% |30 4 G AB
Investment Manager X &% 1.20 D K
Templeton S5 TE 1318
Risk Indicator Ef&i= S T S S S
Annualised Standard Deviation FEE 1= 3.02% SSSSsSsSsSss5s5s555 s e

Market Commentary M55

Top 10 Portfolio Holdings ¥ E{HEARN+XEE

Changes in yields were mixed across Europe, the Americas and Asia during SABM ifﬂ'I'IE?‘_EJ'NE'ﬂ%%%@i@ﬁiﬁ*:~° SEIREE Hong Kong Treasury Bill Mar 2017 8.4%
"o quarter. The US Foders Reseue optates unoranged o sy and 757 o RMIRLHISFISTE . ST | Hong Kong Troasuy Bi Fob 2017
EF R YT BE M AT , ;51 =] ; o
funds target rate had strengthened recently, resulting in stronger market ;gig%gﬁf?g%g%%ﬁig?ﬁgi‘i%ﬁgm% Hong Kong Treasury Bill Jan 02017 7'45’
expectations for a rate hike in December. We continue to expect resilient US FA7TIm AL HEASIRISK » Government of Tha”anq 3.25% Jun 2017 6.9%
growth and a rise in inflation to around 3% in early 2017. We expect rising BE2017 E1BREH B BE 3% - HfIEEHEREFAE Hong Kong Treasury Bill Jun 2017 6.4%
inflation to pressure yields higher in the US and in specific areas of the global HEERZEERESELLMBIIBINESHIEZE - &K Hong Kong Treasury Bill May 2017 6.1%
Cord e, We coninte o see 8 rurber o et arergng ratels sl a3 MANIBWSIBENE | IENGMEFOR | Coverment o Malaysia 3396% Nar 2017 47%
i TSR RS R B i - Government of Indonesia 10.25% Jul 2027 4.6%
have been indicating. Government of Mexico 7.25% Dec 2016 4.4%
Constituent Fund Performance FX {3 EERIR ' Korea Treasury Bond 5% Jun 2020 4.2%
Cumulative Return SEE[E%R Annualised Return ZE3R{K, 058 (p.a. FF3K) Calendar-year Return ZEZ[@%R
Yearto Date 3 Months 1 Year 3 Years 5 Years 10 Years ~ Since Launch 1 Year 3 Years 5 Years 10 Years  Since Launch 5.4 2012 2013 2014 2015
F’FEES =E@R —F =F R B#78 —&F = it B#178
-0.35% -0.34% -0.32% -8.85% -3.22% 20.25% 48.04% -0.32% -3.04% -0.65% 1.86% 2.84% -0.38% 7.54% -1.58% -2.43% -6.60%

Dollar Cost Averaging Return (For illustration only) 39 AE D R (E{EL2 6 FBE)
| CalendaryearRewn FEE®HE

Yearto Date 3 Months 1 Year 3 Years 5 Years 10 Years ~ Since Launch 1 Year 3 Years 5 Years 10 Years  Since Launch ;4 2012 2013 2014 2015
AFEES  =fER —F =F k3 + EE = —F = R & B3178
-0.26% -0.23% -0.47% -5.11% -6.34% 0.36% 7.87% -0.47% -3.63% -2.69% 0.07% 1.08% -2.33% 2.85% 021%  -277%  -2.96%

[5 as at B 30/09/2016————




Fund Performance Fact Sheet E&RIBRES

BCT (Industry) MPF Conservative Fund 1
BCT(Fx) MBS RITEET

Investment Objective IR EE1ZE

¢ To provide members with a rate of return which matches or
exceeds the Hong Kong dollar savings rate to minimise the
exposure of the principal amount invested to market fluctuation
and volatility

* The constituent fund invests in Hong Kong dollar denominated
bank deposits and short-term debt securities

Constituent Fund Information {3 EEE R

Launch Date #{7HH 01/12/2000
Unit NAV E{1[& & $E HK$ 1.1131
Fund Size B &E HKS$ 1,225.3 millions 5
Fund Descriptor Money Market Fund [ Hon)g\Kon%
ERE8mIn ) ERMEEX(E
Fund Expense Ratio &7 R 0.84%
Investment Manager 1%& &8
Invesco £l
Risk Indicator EfGIEIE .
Annualised Standard Deviation FFEIZHEZE 0.03%

Market Commentary 3355

3rd Quarter 2016 E£E==

o BEEBRESRIBABITRENRNOR
X DB AR Z NSRRI R ERE

o BIDESRERETRITEARARERES

Unit NAV EfIEEZE
112
110
108
108
104
102

Risk & Return Level BV ROERZEA

Low
& 1

Portfolio Allocation X E{HE D

Cash & Fixed Income Securities RERERES
A HK Dollar Cash & Others *

BriRE R EM? 1.0%
B : HK Dollar Term Deposits
BITERIER 80.8%
C: HK Dollar Fixed Income Securities
BITESES 18.2%
C

A+B

Top 10 Portfolio Holdings ¥ &EHEAR+AEE®

Central bank decisions, fiscal policy and political developments SN SERTHETHVRR « MRBERABUEREEBE | Term Deposits EHIFR 80.8%
continued to swing the market sentiment in this quarter. HK government  #E4EHISERE - S E8HEELAZEHNRER B Bank of China HK 1.18% Mar 2017 4.5%
bond yields underperformed the US with the front-end rates up. Front- EAESIES FF - Fﬁ%iﬂ@]ﬁ%%?ﬁ , OHRS ER Agricultural Bank of China HK 0.88% Jan 2017 4.5%
end HIBOR hovered close to lower bound given the sufficient liquidity T2 E (HIBOR) — BEfE SR TRIVATEHHD - 5 China Development Bank 1.15% Jan 2017 3.7%
in system. HK is experiencing a temporary housing market rebound. BRI - AT ZEE S5 RS China Development Bank HK 1.43% Feb 2017 25%
Nonetheless, we remain cautious given the close integration with the - 2 e Lo . = Agricultural Bank of China HK 1.2% May 2017 209,
Mainland and the faster US Federal Reserve hike cycle. Continued ﬁﬂiﬂﬂﬁ’ﬁﬁ%ﬁ%m**ﬂﬂmﬂﬁﬁ ’ ‘%ﬂjmﬁﬁﬁé B Bank of China HK 1% Au 2017’ 018‘7
RMB depreciation could trigger capital outflows and weigh on the HKD B3R - IR ARIESERE » JRESBRESN ° AUg ak
currency. i HBRBITTRIR ©
Constituent Fund Performance {3 EERIR'
Cumulative Return Ri&EEER Annualised Return ZE3R{K @R (p.a. TE3K) Calendar-year Return EZ %R
Y%a%o Dgie 3 M%lths 1 Ygr 3 Years 5 Y%aErs 1(1,\_(?3 SiéceéLaunch 1 Ygr 3 Y%s SY%S 1(111(?5 SiécéekLaunch 2011 2012 2013 2014 2015
25 =8B — = fat #1378 - = Gt %178
0.00% 0.00% 0.01% 0.21% 0.44% 5.23% 11.31% 0.01% 0.07% 0.09% 0.51% 0.68% 0.03% 0.21% 0.00% 0.19% 0.02%

Dollar Cost Averaging Return (For illustration only) 394N A CI3R (B EERFIAR) °

Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years ~ Since Launch
AEES =8 —& =& #F & B8 —& =F  #F +&  Sgpg 20 W2 AW AU a8

0.00% 0.00% 0.00% 0.05% 0.16% 0.71% 3.64% 0.00% 0.03% 0.06% 0.14% 0.45% 0.02% 0.17% 0.00% 0.07% 0.01%
tBCT (Industry) MPF Conservative Fund does not guarantee the repayment of capital. An investment in the MPF Conservative Fund is not the same as placing constituent funds on deposit with a bank or deposit taking company
and there is no guarantee that the investment can be redeemed at the subscription value. The MPF Conservative Fund is not subject to the supervision of the Hong Kong Monetary Authority. Fees and charges of MPF
Conservative Fund can be deducted from either (i) the assets of the constituent fund or %ii members’ account by way of unit deduction. This constituent fund uses method (i) and, therefore, unit prices / NAV / constituent fund
edormanci%oted have incorporated the impact of fees and charges. BCT ({13 )S@a R TES T NMREA T < SHUTE - RWETSIESRTES I ANTISESF MISIRTUESE NG » MHHREOIZRIEEPLIED) - M
Wg%?g—r TNAZEELNEEREE - BESRTESNNEY () 2@IFEESBERE : (1) ZEINFRERFHIENNE - ARHESRADIN(—)INE > BPASIEMUER / EE2E / RHEZRREERKR
$ There were only seven holdings in the portfolio as at 30 September 2016. &ZE 2016 F98 308 » BEESHNRABCHEEE -

“Risk & Return Level B[R ORZE :

5 High The constituent fund aims at achieving a high long-term retum among constituent funds available under BCT (MPF) Industry Choice; its volatility is expected to be high.
=) f£BCT (gia%)iTs a8 EERT - EZE)Z%&%%LL(%ER%EG HADERAER » TEEPRIEES -

4 Medium to HighThe constituent fund aims at achieving a medium to high long-term retum among constituent funds available under BCT (MPF) Industry Choice; its volatility is expected to be
= edium to
EY R

high.
=] EBCT(%@%%%)??%ET%HEE}E&%E@EP  BRINESLSKIESHRDRAERS - REIRIERTES -
3 Medium The constituent fund aims at achievin%a medium Iorg—tenn retum among constituent funds available under BCT (MPF) Industry Choice; its volatility is expected to be medium.
=] EBCT (3afess) {55 tRIRA D EEP » XD %u%ﬂmﬂrgﬁﬂé,ﬁﬁ@iﬁ?%@% - TEERRIERTPE
The constituent fund has a low to medium expected long-term retum among constituent funds available under BCT (MPF) Industry Choice; its volatility is expected to be low to
jum.
A EEIVEIRREAOERTE BCT GRIES) TR BN ESTREZEIEE - FRERIEREED -
1 Low The constituent fund has a low expected long-term retumn among constituent funds available under BCT (MPF) Industry Choice; its volatility is expected to be low.
& ZREEIVREAREAOERTE BCT (GRiE) TS BN ESTREEE - IEKIEREE -

The Risk & Return Level for each constituent fund is assigned by BCT and subject to review at least annually. It is based on the corresponding constituent fund’s volatility and
expected return and is provided for reference only.
BEMBESNEEROREE 9B BCT IRMEBRETBFRIEL—X - MERISBEZNN REROHREES AREBERIERFEHORMRE » EHSERE -

Remarks fi#it :
’

1 Year 3 Years 5 Years 10 Years ~ Since Launch

2 Low to Medium

Constituent fund performance is calculated on the basis of NAV-to-NAV in HK$ with dividend reinvested and is net of the OB BB
management fees and operating expenses. The 10-year performance figures are not available for constituent funds with = FHAR AR
history of less than 10 years, as the case may be, since inception to the reporting date of the fund fact sheet.(Source: [l

BCT Financial Limited) 20 IR 7
Investment manager replacement and changes to investment policy / objective regarding BCT (Industry) Hong Kong g o Sl=1hES
Equity Fund took place on 21 June 2011. Therefore, return figures for the period prior to that date represent the past R

performance of the preceeding investment manager and investment policy / objective of the constituent fund. 5 y s . . _

2 Cash & Others refers to cash at call and other operating items such as account receivables and account payables. : BEREMBISENRE RS SEE (PINENRERBAREESHES) -

® ltis calculated by comparing the total contributed amount over the specified period with the final NAV. The technique is Kti%%ﬁ?é&ﬁﬁ?ﬂﬂﬁ%}ié%gﬁ,ﬁi gﬁﬁgﬁ‘gmtb St AR :jémﬁmgga—éf
to use a constant amount to purchase constituent fund units at the prevailing constituent fund price (NAV per unit) on the ggg%EIIEZE}Qg :ﬁzﬁ%@%i » ISRk %Ei@('@%iﬁ Eﬁﬁﬁzgﬂ Eﬁiiﬁg
last trading day of every month over the specified period. The total contributed amount refers to the sum of the monthly RE( - MINESEREFANSARRCRE . MRS BB IEERAMECH
contributions made during the specified period, while the final NAV is determined by multiplying the total units cumulated g@éﬁamﬁgiua?ﬁﬁﬁﬁ E—ERXZHNMNEZBER(BEUEERE) - GRS
in the same period with the constituent fund price (NAV per unit) on the last trading day of such period. The figures are ERBEFIH - (ERRR : REEHERAE)
provided for illustration only.(Source: BCT Financial Limited) B _ L . , 5

* Constituent Funds with performance history of less than 3 years since inception to the reporting date of the fund fact sheet KRPIR=F (BRTEHERBRSH) ORNESREY HI FEEEE | -
is not required to show the annualised standard deviation. s L o ,

® Itis not necessary to show the Fund Expense Ratio as the period between the reporting date of the fund fact sheet and RREENECFEERORESNRTORERIEME - BEARHRODESNESMZ
the inception date for the constituent fund is less than 2 years. s EE3 S o _

© Since launch to end of calendar year return. S @%1755?4%%& L o _

7 There is a cap on the Fund Expense Ratio (“FER”) of BCT (Industry) RMB Bond Fund set by the trustee / sponsor, which ZEA /I REABBCT (17%) \REESEEH TIWESHT R (MEE () FIRS1.3% © B
is 1.3%. Since the FER is historical, in that it is based on data from the previous financial period, the trustee / sponsor will, Et%%g%ﬂmﬂ@ NESEES ? SEEA | RB ARSI RLEE » SEEE20ER N
if necessary, adjust its fees or expenses to keep the FER at or below the cap when calculating the FER. BEINESHES D5 P LEEABBEEI1LH LR

Sources ERIKIR : .

“BCT” — Bank Consortium Trust Company Limited IBCT iREfSRME | — iEg%fgﬁfﬁBE’D\ﬁ!

— BCT Financial Limited R — RBERERAG

Allianz Global Investors Asia Pacific Limited (‘AllianzGl AP”) 2 _Wﬁéﬁ?&ﬁﬂﬁﬂﬁggwﬁﬁﬁ

FIL Investment Management (Hong Kong) Limited (“Fidelity g EEEE(EB)BRAD g2

Franklin Templeton Investments (Asia) Limited (‘Templeton” E%ﬁﬁﬁﬂ%@ﬁﬁﬁ(ﬁw )VERAT(ME#pEE])

Invesco Hong Kong Limited (“Invesco”) %JII,}&“%ET,E%BFQ?( =Ig1)

Schroder Investment Management (Hong Kong) Limited (“Schroders”) EEEL% REEE(S8)BR S (MBREE)

Declaration EZE0H : . S " L e . _

Investment involves risks. Past performance is not indicative of future performance. Members should refer to the principal  IXBESREG » BEZ RIFTEFRERRR2IES| - MENFHEERNERKRESR - URF

brochure of BCT (MPF) Industry Choice for further details, including the risk factors and detailed investment policies of the — MBEVRBEZIZREECR - HSHBCT (E@E%)tjﬁ%‘fﬂnﬁﬁﬁjﬁ%

constituent funds.
The “market commentary” section contains general information only. The views and opinions as expressed therein may vary
as the market changes.

[}

XHEARENIMISTRIEFSERE - EPRENBHRERASEHHRLEN -
[
L

as at FE 30/09/2016 —

Plan Sponsor STEIfREA : BCT Financial Limited $REf &A1 BRAE) _

Trustee & Administrator ZFEARITEEE A : Bank Consortium Trust Company Limited $RE{EFEBRE /A S
Member Hotline SR EZLR : 2298 9333 18/F Cosco Tower, 183 Queen’s Road Central, Hong Kong
Employer Hotline {2 EZA#R : 2298 9388 BEBERAXER183RINRKE 1818

www.bcthk.com

Issued by BCT Financial Limited FiRItERIBIR A ST

. ETERE
caringcompany
Awarded by The Hong Kong Council of Social Service
ERUEREBERE

FPFS-IS 03/16
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