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( Important notes EEET )
* You should consider your own risk tolerance level and financial circumstances before making any investment choices or investing according to the
Default Investment Strategy. When, in your selection of funds or the Default Investment Strategy, you are in doubt as to whether a certain fund or the
Default Investment Strategy is suitable for you (including whether it is consistent with your investment objective), you should seek financial and / or
professional advice and choose the investment choice(s) most suitable for you taking into account your circumstances. Ez.j TIEEEEEREEEINIZE
IByEs Lz:éﬁﬁmxf'EHjhzéﬁUE%FEﬁT$EEﬂHB AZREENUBRL EETEEESABERRERBEHE —ESNERIK
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In the event that you do not make any investment choices, please be reminded that your contributions made and / or accrued benefits transferred into the
Plan will be invested in accordance with the Default Investment Strategy, which may not necessarily be suitable for you. ff & B ~ ilfi 2 5 F 1 £ {3 1%
BEE FIE BTIAFHAR / EBEREFAHENREEZSRERRERBRFLERE  MBERESA—TETESHET -

Your investment decision should not be based on this document alone. Please read the MPF Scheme Brochure for BCT (MPF) Industry Choice for

further details, including the risk factors. The fund descriptor provided in this document for each constituent fund is determined in accordance with the
’ 'E’Q & BCT
nﬁ

Performancg Presentation Standards” for MPF. {& R~ & R
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* BCT (Industry) MPF Conservative Fund does not guarantee the repayment of capital. BCT (1T ) BB SR TE S LA REAESZ
* Investment involves risks. Past performance is not indicative of future performance. % é B R R
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BCT (Industry) Hong Kong Equity Fund
BCT(7 ) BEREEE

Investment Objective IXEEIZE
* To provide members with long-term capital appreciation .

High

Portfolio Allocation I EH& D
Cash IiE

REERERINERIEE

* The underlying Approved Pooled Investment Fund invests in equity « MERIRXEEBEREESRERSEBIREMS  BIES | A Cash & Others BE R E{th? 3.8%
market of Hong Kong, namely equities of companies listed in Hong Kong BLIHNAD(LEES B LmNADEAD)NES B: Term Deposits EEAGER 0.0%
(including Greater China companies that are listed in Hong Kong) or BEXBMBENAT(BEESEEN LMIIAEDE | g4 jities B=
companies which have a business connection with Hong Kong (including BE - BEBEEBHEBNATBEEBRERESSE q. e o
companies which are listed outside Hong Kong). Companies which *EHTXBXiETJ’A—_I C: Basic Materials AR P 2.1%
have a business connection with Hong Kong include but are not limited D: Consumer Dlscretlonarx\iﬁﬂijﬁﬁ?ﬁuu 21.804
to companies that are domiciled or incorporated in Hong Kong E : gsgsumhi(étaples FERES 88;"

: rgy Beiim .0%

Constituent Fund Information {3 E & G: Finar%a\?%%@ 24.2%
Launch Date {75 01/10/2002 R —— o.5%
Unit NAV ESITEEE /BB HK$ 4.6300 nit AV SRS | et Bt 5%
Fund Size E&E&E HK$ 781.6 millions 58 K : Technology Rl 17.2%
Fund Descriptor Equity Fund [ Hong Kong]  *& L : Telecommunications &/, 1.6%
Easanisit BEES(EE] 0 — M: Utilities 2 F3 2.2%
Fund Expense Ratio E&5 LR 1.63% 3% L MB .

Investment Manager (X &#ZIE fgg K Tt
Fldemy EEE OiSO L J D

Risk Indicator EIGISt= SEZ55558SE5E2525:s£8¢88 | £
Annualised Standard Deviation TFEIZ#EZE 18.86% . H F

Risk Class EE#RB 6

Market Commentary M58

Top 10 Portfolio Holdings IX&E{HSH+AEE®

Chinese stocks declined over the quarter. A regulatory overhaul affecting PERHIREATE - PEBNBEEENE » FERE T THoldings BEEE 779
gompanies tha handls large amounts of dats and school WIorng(AST)  ARBUBRRERUMSNCE - DRMNEIMEENL | A Group Lid AR 76%
markets outside of the countrygweighed on investor sentiment. Additionally, MRENHH] » ITRARRZE - 35} BASEED Alibaba Group Holding Ltd FIEEE 6.3%
concerns about a liquidity crisis and rating downgrades to Evergrande Group, BRtEIERRGIEAKELRADECHILERRE Meituan Dianping S=EIF55F 5.5%
one of China's leading property developers, caused some market weakness. iR > BHMIBRIRFA - It - BRHERRRERE HKEx BERZ5FT 3 3.8%
Meanwhile, a coal supply crunch and rising prices for the commodity resulted RESE EHERNIESSERRNENEHR  SRESRE China Mengniu Dairy SREISA-F15 3.5%
in power shortages across major economic provinces in China, stoking BEHHOENSE . £ ERET  BiE  FUEEES JD.com, Inc REEH 3.2%
investor concerns over its impact on the economy. Against this backdrop, real = ;‘_‘%; B EE . B BT S WuXi Biologics Cayman Inc wERFAEY) 3.1%
estate, consumer discretionary and communication services underperformed. REFARBIRFRRE - LULEE  SERHRNE ICBC T&#RT 3.0%
Meanwhile, Hong Kong equities tracked mainland China markets lower. BE - Ping An Insurance BB 2.7%
Constituent Fund Performance X {3 EERIT'
Cumulative Return ZF&E%R Annualised Return 34K [E15R (p.a. TEXK) Calendar-year Return FFE [E15R

Yearto Date 3 Months 1 Year 3 Years 5 Years 10 Years ~ Since Launch 1 Year 3 Years 5 Years 10 Years ~ Since Launch 5oy 2017 2018 2019 2020
rEES =f@R —&F =5 hF +& B#17H —&F =5 Fat T+ B8

139%  -1653%  A76%  955%  3800%  9200%  36390%  476%  309%  665%  675%  B41%  046%  4135% -1330% 1520%  17.33%

Dollar Cost Averaging Return (For illustration only) 39 A% CI5R (E{EERFIAR)°

Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years ~ Since Launch 1 Year 3 Years 5 Years 10 Years  Since Launch
A¢25 =@A -% =% ©E % B©EE & =& hF +& gGgpg 00 AV A4 AW A0
-11.57% -3.35% -9.75% 3.96% 9.06% 30.92% 79.711% -9.75% 2.65% 3.48% 5.22% 5.70% 2.86% 16.04%  -10.46%  4.99%  20.15%
(1 as at FE 30/09/2021 —

BCT-478T(3)



Fund Performance Fact Sheet & RKIBRES

BCT (Industry) Asian Equity Fund
BCT(Tx) )il IR EE

Investment Objective IR EEIZ

* To provide members with long-term capital growth

e The underlying Approved Pooled Investment Fund invests
primarily in securities of companies in Asian equity markets
(excluding Japan)

Constituent Fund Information X {3 EEE R}

Launch Date #1T7HEA 01/05/2004
Unit NAV (B ES(E HK$ 4.2779
Fund Size E£EE HK$ 453.8 millions 55
Fund Descriptor Equity Fund [ Asia ex-Japan |
HEEREm BREEE [N (BAERN) ]
Fund Expense Ratio E&5ZtEE 1.74%
Investment Manager % & &
Schroders fEZEE
Risk Indicator FEfFEEIZ
Annualised Standard Deviation FEIZ#EZE 17.78%

Risk Class EEHRB 6

Market Commentary fii5:F

Asia ex Japan equities recorded a sharply negative return in Q3, largely driven
by a significant sell off in China. This was partially due to concerns over the

3rd Quarter 2021 ==

» REERHERINEARILE
- HEREEEREESTERERDTIIRE
B(EFFRNNATE

Unit NAV ETEES(E
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B=FE > DMBFEFEN) RHRSBAKE  T2H
RPEHBHRAREME - S D EHIRTHISEEM

Medium to High (hE5S

Portfolio Allocation B HEE D
Cash IRiE

A Cash & Others IR&E R Ef? 37%
B : Term Deposits EEAE 0.0%
Equities i¥Z

C: China / Hong Kong thBl / &8 37.6%
D: Taiwan &/ 19.2%
E : Singapore 710 2.3%
F : Korea 82E] 16.9%
G: India EIE 19.3%
H: Others Eft? 1.0%

A+B

-l
; c
D

Top 10 Portfolio Holdings X & H&N+AEE®

ability of the property group Evergrande to service its debts, which sparked S e e o e g S = e 4 Tai i Mfqg BfaE 5%
global investor concerns over potential spill over risks. China was the worst- E;: E‘*::l“*‘ &1&;& 15% lﬁxﬂz?'ﬂﬁ{%}ﬁﬂggﬁ szxsagnzegle%?poﬁgéoéo L?dm%g% 2202
performing index market, with sentiment towards the country also weakened by EE'EEEEEE@B{R ° mﬁﬁ}ﬁﬁ@@_ﬂmagfﬁtﬁ ’ Ef Tencent Holdings BEEI=EL 5'3%
the government's regulatory crackdown affecting the education and technology RIS H BRI TENGEERBEEIESHPENE Silelltle i oy e o
Novatek Microelectronics Cor 2.9%
sectors. Power outages in China and the rationing of energy also spooked INESE - PEIR BN ERREEERICAMSIRESRE AIA GroupILtd RIRE 2 2'70/"
investors. Hong Kong and South Korea also followed China lower. India was BE . =3 = e [ N AESEZ S & . °°
the best-performing index market as accommodative monetary policy and the giﬂﬁﬁézﬁﬁé;;ﬁ%mgﬁii;ggigg NAVER Corp 2.7 0/"
easing of COVID-19 restrictions boosted investor sentiment. Singapore was —<B Gl =i LEnEs =07 Meld\aTek Inc‘. ) . 2.4%
almost unchanged, while declines in Taiwan and the Philippines were modest ~ BAT1% » I A T UL - MERE IS HHIZEVEXIEM | China Mengniu Dairy (REISA-31.5€ 2.3%
compared with the falls seen in other index markets. tt » &85 IEERE RIS AR LG Chem Ltd — 2.2%
Techtronic Industries Co Ltd BIFIE 2.2%
Constituent Fund Performance B {3 &SRR’ - ’
Cumulative Return &R Annualised Return FEZRAK DR (p.a. FF3K) Calendar-year Return ZEZ %R
Yearto Date 3 Months 1 Year 3 Years 5 Years 10 Years ~ Since Launch 1 Year 3 Years 5 Years 10 Years  Since Launch .0 2017 2018 2019 2000
rEES =fER —iF =F AT T B#178 —&F =F h B#178
-0.10% -1.47% 20.43% 28.69% 53.52% 116.88% 327.79% 20.43% 8.77% 8.95% 8.05% 8.70% 3.16% 39.38%  -14.72%  1267%  24.18%
Dollar Cost Averaging Return (For illustration only) 194 %L DO (EEEFIAR)°
© Calendar-yearRewm FEE@®H
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years  Since Launch 1 Year 3 Years 5 Years 10 Years  Since Launch
25 @8 -& = G g%TH & =& A% =+ ghg 06 Al ams 2020
-5.08% -2.26% -1.66% 21.08% 26.00% 48.42% 97.15% -1.66% 12.77% 9.09% 7.52% 7.13% 0.51% 1328%  -9.81% 4.97% 27.08%

BCT (Industry) Global Equity Fund
BeT(T ) IRIKIEZEEF

Investment Objective I &EHEIZ

e To provide members with capital growth over the medium to
longer term

e The underlying Approved Pooled Investment Fund invests
primarily in securities of companies listed on the global stock
markets

Constituent Fund Information {3 EEER!

Launch Date 8{THHA 01/10/2002
Unit NAV EE(IEESE HK$ 3.4500
Fund Size E&&E HK$ 297.2 millions B&
Fund Descriptor Equity Fund [ Global |
ERATmm REEE[RIK]
Fund Expense Ratio E&5 LR 1.79%
Investment Manager & & &R
Templeton SR TE
Risk Indicator BIZIEZ
Annualised Standard Deviation FFE{ZE#= 19.42%

Risk Class EE#RBI " 6

Market Commentary Mii5:F:
Global equities slumped to losses in September as inflation risks

» BEERHPERANERILE

- HREREEEREESTBRERENEMR
Bil:0E=e2

Unit NAV EfIEZESE

BISERREEIISREBERETIBNESE LA B

Medium to High &S

Portfolio Allocation IE¥BEHEE D
Cash IRE

A Cash & Others IR&E R E {2 2.8%
B : Term Deposits EEEAEZFA 0.0%
Equities %=
C: Asia 2l 12.4%
D: Australia / New Zealand &l / $HFERE 0.6%
E : Europe BRI 24.2%
F : North America 4t3= 58.2%
G: Others Eftf 1.8%
G
A+B
L C
D
F

Top 10 Portfolio Holdings & {H&N+AEE"

increased and yields rose in major developed markets. On a style IRISTE N EAAL - RITEARRE » HRESR 7 I\A/I'\crlosloft Corp :33;:?
basis, value stocks outperformed growth stocks for the first time since - = s N 5 pple Inc (7o
May as higher yields v?eighed onglonger duration growth companies. TE’HH&E&QE ’ ?%fEﬂRiEI%gﬁE{ﬁl%%éfﬁ Alphabet Inc Class A 2.6%
In the U.S., equities ended a seven-month positive streak, as concerns ~ &BRAR ° XEFIE » HEEETE - EBED - &% EI%S(;LSIECA 3(1) é;
over disrupted supply chains, pricing pressures, uncertainty over — BURTNMEEMRNEEEMSMEGREIDINRMEE | A anior nc 0%
monetary policy and potential market contagion from China contributed IS 5 145 T ST EE AR LIBMES - Union Pacific Corp 1.8%
to a risk-off market sentiment. Recruit Holdings Co Ltd 1.8%
Atlassian Corp PLC 1.8%
Constituent Fund Performance X {0 EERIT'
Cumulative Return ZF&E1%R Annualised Return 34K B3R (p.a. FXK) Calendar-year Return FEE %R
Yearto Date 3 Months 1 Year 3 Years 5 Years 10 Years ~ Since Launch 1 Year 3 Years 5 Years 10 Years  Since Launch 5oy 2017 2018 2019 2000
£S5 =f@R —&F =F AT T B#178 —F = AT i B8
12.93% -0.51% 35.07% 21.85% 50.07% 130.12% 245.00% 35.07% 6.81% 8.46% 8.69% 6.73% 7.31% 16.49%  -15.36%  16.93% 8.82%
Dollar Cost Averaging Return (For illustration only) 394N CI5R (B ELRFIAR)°
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years ~ Since Launch 1 Year 3 Years 5 Years 10 Years  Since Launch
=5 =@A & = BE i % == A % ggpgg 20 A7 AW A A
2.29% -2.12% 1.70% 26.31% 27.28% 45.49% 80.79% 7.70% 15.51% 9.47% 7.16% 5.76% 8.94% 6.30%  -12.54% 7.07% 21.04%

[2 as at F.E 30/09/2021———
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BCT (Industry) E70 Mixed Asset Fund Risk & Retum Level EIRREHIEZEA

BCT(7%)ETORSEEE S Medium b

Investment Objective IR EEIZ Portfolio Allocation X E{HE& D

» To provide members with capital appreciation over the long  ZBRERRRINERILE Cash & Fixed Income Securities R&REHE%
term A Cash & Others B R Efth” 2.5%

e The underlying Approved Pooled Investment Fund (APIF) e« MBEIVEESREESIZEREMZEESEIR | B: Term Deposits EEAF 0.0%
invests in other APIFs or in bank deposits, global bonds and BEEWIRITEN - BIESRIRIRE C: Global Fixed Income Securities IEINESES  20.1%
global equities Equities f%5

Constituent Fund Information {3 EESE R D: China / Hong Kong BBl / &i& 22.3%
Launch Date £17HEHA 01/12/2000 E: Japan BH& 9.6%
Unit NAV B[ EESE HK$ 2.4335 - F : Other Asia Pacific Eftigz X 11.5%
Fund Size E&&E HKS 664.2 millions 558, Unit NAY 2IEESE G: North America 1t 18.2%
Fund Descriptor ~ Mixed Asset Fund [ Global ] Equity : around 70% H: Europe B 165.9%
EAanmit ROEEES IRIKIH70%RE 260 I : Others ELt 0.0%
Fund Expense Ratio E&57LEER 1.70% 919

Investment Manager IZ&#SIE 160 A
Invesco FIE o 0

Risk Indicator B[ZIEZ G

Annualised Standard Deviation FEEZH#EZE 12.55%
Risk Class BRI 5

Market Commentary fii5:F

E

Gilobal risk appetite reversed in this quarter as investors observed an Delta #ERSBEELRRMBERDMUEAEREE  Top 10 Portfolio Holdings IR EHEEN+XEE®
alarming rate of growth of delta variant spreading across developed i, SREE TS ERIRIEBEESE2021F N . R S
markets and Asia, which triggered a real concern of the sustainability RS » soBEE B AR AN S PI0Em « fiefg | Tencent Holdings BESUIRER 2.9%
of global recovery in second half of 2021. Market volatility resurged by SO AFEFERE(LELGE B ESHEE%: 5 | AlA Group Ltd RFRIR 21%
almost 50% based on CBOE Volatility Index(VIX), as the Fed laid out g EShiERsEmD » I o) fe3 | BITERDG Alibaba Group Holding Ltd FIEEEEE 1.8%
a clear road map for tapering by year end, which would reduce liquidity BT, HtFﬁiEmETEQKVIXLﬁﬁ%HEE 50% o ¥if Meituan Dianping ZEZ55F 1.7%
and cause equity valuation to#)otennally come down. Growth concern in DRI E RS R B A SRS  EEEE Taiwan Semiconductor Mg SF&E 1.7%
China along with defaulting of Evergrande amplified the risk-off appetite Egﬁ’[(‘ﬁ,’lzé fEi@@EE%Eé [“E“ﬁ@il"ﬁ‘%?‘l‘i : g == SR
but the Treasury yield moved in tandem with volatility to 1.5% level. iR (SXEEEIR Ay 2Rl Samsung Electronics Co Ltd 11%
So, both equities and bonds were performing negativeé/, as correlation 1,57 °*1H3  BERESIRRRE  RERHANE | JD.com, Inc REEE N 1.0%
increased between these asset classes during this period. LB ESRZ BaErITEE - WuXi Biologics Cayman Inc Z£B54E4) 0.9%
. , China Merchants Bank Co Ltd 1B&5R1T 0.8%
Constituent Fund Performance {3 EEXIR Japan (20 Year Issue) 1.7% Jun 2032 0.8%
Cumulative Return BFEEIER Annualised Return ZE3R{K[EIER (p.a. FE3K) Calendar-year Return FEZ QR

Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years ~ Since Launch 1 Year 3 Years 5 Years 10 Years  Since Launch 2016 2017 2018 2019 2020
rEES =fER —&F =% hE & B#178 —&F =% hif i B#178

-1.15% -5.27% 9.69% 12.28% 31.98% 77.16% 143.35% 9.69% 3.94% 5.71% 5.89% 4.36% 1.67% 23.58%  -1051%  13.43% 9.44%

Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years  Since Launch 1 Year 3 Years 5 Years 10 Years ~ Since Launch
AE2S  =@ER - =£ BE  +&  B¥pE & =% A% & ggps O AT AW AW A0
-3.48% -1.86% -1.61% 9.44% 12.97% 27.89% 75.65% -1.61% 6.11% 4.87% 4.78% 5.01% 1.42% 9.63% -8.33% 4.62% 13.93%

Dollar Cost Averaging Return (For illustration only) 392 A DR (EELHIFER) °

BCT (Industry) E50 Mixed Asset Fund Risk & Retur Level BIRREERES

;= 3 < i
BCT(5%)ESO RS EEE T Medium th
Investment Objective B EE Portfolio Allocation I¥BE{HE D
» To provide members with capital appreciation and a stable « ZAREFRRINENIZERIETEUIA Cash & Fixed Income Securities R&ERES:E
level of income over the long term A: Cash & Others IR R ELH1* 3.4%
* The underlying Approved Pooled Investment Fund (APIF) « BEIREEEREESREINEMRERESER | B: Term Deposits EEE » 0.0%
invests in other APIFs or in bank deposits, global bonds and ~ BEESIRITEN - BINESRIBRRE C Global Fixed Income Securities IBIESE%S  41.5%
global equities Equities 3=
Constituent Fund Information {3 EEZE R D: China / Hong Kong B / &/& 15.9%
Launch Date #1755 01/12/2000 E: Japan B4 6.8%
Unit NAV BB ESE HK$ 2.3174 o F : Other Asia Pacific EIffIZ2A 8.2%
Fund Size E&&E HKS 486.2 millions 58, ., Unit NAY BTRE#(E G: North America It 12.9%
Fund Descriptor  Mixed Asset Fund [ Global ] Equity : around 50% H: Europe B 11.3%
ESRRRmT ROEEERURIKIF50%KRE 210 I : Others Eftt 0.0%
Fund Expense Ratio E&5ZtLER 1.70% [ —MB
- 1.60
Investment Manager % & #&H :
Invesco =& 110
Risk Indicator E\fZIEIE . 11 S Y Y M B
Annualised Standard Deviation TFEIZ#z= 9.38% Scggsggsggoynicereeg
Risk Class ERz#RA A
Market Commentary M58
Global risk appetite reversed in this quarter as investors observed an Delta @ ERSBELERMBRDMUEAEREE  Top 10 Portfolio Holdi HES 8
alarming ratep%f growth of delta vari%nt spreading across developed I » %;QE%E; ﬁE%%Lﬁ,ﬁﬁﬁglﬁE;zfi%éﬁ op 10 Portfolio ;o:jLngs Eﬁ?ﬂmmﬂ'xﬁ%
markets and Asia, which triggered a real concern of the sustainability T iF#{EsE - sEEBIS A G BN S AeE - fEg | Tencent Holdings & 2.0%
of global recovery in second half of 2021. Market volatility resurged by BEAFEIENS (L ERREH EEWER%: § Japan (20 Year Issue) 1.7% Jun 2032 1.6%
almost 50% based on CBOE Volatility Index(VIX), as the Fed laid out iR eSmHisS RIS Ed) » Moges HMIZ=E | AIA Group Lid RIFERE 1.5%
a clear road map for tapering by year end, which would reduce liquidity B R - FILF I B (VIX) B 2 5 50% - 5 Alibaba Group Holding Ltd FIEEE 1.3%
and cause equity valuation to potentially come down. Growth concern in DEEBEENE SR IEA SRS  EEE= Meituan Dianping =EIZ50 109
China along with defaulting of Evergrande amplified the risk-off appetite E'ﬂilg'lliﬁ? {Eiﬁiiﬁmélﬁﬁ“‘&@ﬁﬁ:ﬁﬁi d nping Ss=Rost S
but the Treasury yield moved in tandem with volatility to 1.5% level. wiRlEne  IS=BE I IR S HEKEIMLITE | Taiwan Semiconductor Mfg S1EE 1.2%
So, both equities and bonds were performing negativeé/, as correlation JL-,JE.’A’ °*1ﬂ3 ’ Ei%ﬁfﬁﬁpﬁ RRE - RRZEHMIE Canadian Government 0.25% Aug 2023 1.2%
increased between these asset classes during this period. LB E SRR VRIS - European Union 0% Jul 2031 1.0%
) \ Euro Stability Mechanism 0% Dec 2026 1.0%
Constituent Fund Performance F{3E&5RIR Buoni Poliennali Del Tes 2.2% Jun 2027 0.9%
Cumulative Return RFEEER Annualised Return 31K B3R (p.a. F2XK) Calendar-year Return TEZOIER
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years ~ Since Launch 1 Year 3 Years 5 Years 10 Years  Sincg Launch . 2017 2018 2019 2000
£S5  =f@B —iF =F AT T B#178 —F =5 hF T+ B#178

-1.81% -4.03% 6.59% 11.99% 23.95% 56.39% 131.74% 6.59% 3.85% 4.39% 4.57% 411% 103%  17.96%  -851%  10.92% 9.49%

Dollar Cost Averaging Return (For illustration only) 394 % OI5R (B ELEFIAR)°

Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years ~ Since Launch 1 Year 3 Years 5 Years 10 Years  Since Launch
=5 —@8 — =F fat=2 BT —F =F fat:d B 270 2016 2017 2018 2019 2020

-2.81% -1.67% -1.57% 7._62% 10.78% 21.80% 60.68% -1.57% 458% 4.10% 3.86% 4.26% -0.05% 7.22% -6.37% 3.59% 11.10%

[3 as at EE 30/09/2021 ———
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BCT (Industry) E30 Mixed Asset Fund
BCT(7%) )EIORSEEE X

Investment Objective IR EEIZ
e To provide members with capital growth over the long term

3rd Quarter 2021 ==

» BRETRRIBINEMLERSENBENR

Low to Medium {EZ0

Portfolio Allocation X E{HE D

Cash & Fixed Income Securities IRERER B

with a view to minimising the risk of capital loss bR ZEERD A Cash & Others IR&EREH? 4.3%
* The underlying Approved Pooled Investment Fund (APIF) « BEREBREREERIRENEMREESER | B: Term Deposits EHEH 0.0%
invests in other APIFs or in fixed income securities and EBEEHEBESHNVENRIRIRE C: Global Fixed Income Securities B ESEES  62.7%
maintains a limited exposure to global equities Equities &=
Constituent Fund Information {3 E&&ER D: China/Hong Kong BBl / &8 9.5%
Launch Date 7553 01/12/2000 E:Japan BE 4.1%
Unit NAV EIEESE HK$ 2.1403 N F : Other Asia EaC|f\cIE1ﬂ§EK 49%
Fund Size ESBE HK$ 602.0 millions B 55 Unit NAV EfEE2E G: North /-\r:r']e:nca plES 7.7:/0
Fund Descriptor  Mixed Asset Fund [ Global ] Equity : around 30% H: Europe B 6.8%
ES AT REBERSRIKIH130%EZ 210 | Others Fifth 00%
Fund Expense Ratio E&IEE 169% - | 8
Investment Manager (X & &8 : " ¥
Invesco =& 110 ?\
Risk Indicator FEf&EIZ 0.60 5 D
Annualised Standard Deviation FFEEEZE 646% SSSSSSSsSSSSSSSSSSSSS C
Risk Class EE#RA 4
Market Commentary M58 s
_ A . v
Glloball risk tapp(feti'te ret\aersfeg il? this _qu?rter asdi_nvestors obdserwled an %elta%*iéﬁﬁ%ﬂ_&ﬁ%%’%% ﬁ%ﬁf’z% g3 J'EN l%ﬁ %)\% E‘% ;‘E; Top 10 Portfolio Holdings EHEEN+KXEE
alarming rate of growth of delta variant spreading across develope: )y SIRE IR IS B BE &S 722021 N % %
mariets and Asia, which Iriggered a real Concern of tho sustainabilly  EREE EETEAEEIESRON  BE | G co e e Tox
of global recovery in second half of 2021. Market volatility resurged by BEAFERMERE L ERRIEHCEMBEEK: § om0 oo Aug o
almost 50% based on CBOE Volatility Index(VIX), as the Fed laid out RS ES ISR E TR - L0 A28 | BIZ=(E European Union 0% Jul 2031 1.6%
a clear road map for tapering by year end, which would reduce liquidity B lItFﬁﬁmE?E%lLVIX QF%?‘HESO%Tﬁf Euro Stability Mechanism 0% Dec 2026 1.5%
and cause equity valuation to potentially come down. Growth concern in EP’fwﬁimﬁE'ﬂ@{EF’u&’l‘Ej(ié‘f@%ﬁ ) JIEIEEE Buoni Poliennali Del Tes 2.2% Jun 2027 1.4%
China along with defaulting of Evergrande amplified the risk-off appetite E’D:E'B%Eﬁ? fEli Eigﬁgélﬁﬁ"ﬁ@jfﬁﬁﬁi US Treasury N/B 1.875% Feb 2041 1.4%
but the Treasury yield moved in tandem with volatility to 1.5% level. Gl ¢ ISl E = :%’ o Gilts - United Kingdom 0.25% Jul 2031 1.3%
So, both equities and bonds were performing negativeé/, as correlation 11-55/° °*Jtt ! Eiiﬁfﬁ%ﬁﬁ RRE . RRZHNE T t Holdings BEERISRE 159,
increased between these asset classes during this period. LEELERZ GRVAR 5 - encent Holdings FE5AIEAX 2%
China Government Bond 2.99% Oct 2025 1.2%
Constituent Fund Performance {3 ES51E" Mex Bonos Desarr Fix Rt 5.75% Mar 2026 1.0%
Cumulative Return Zf&E%R Annualised Return ZEFR{K D15 (p.a. FE3K) Calendar-year Return FFE Q%R
Yearto Date 3 Months 1 Year 3 Years 5 Years 10 Years ~ Since Launch 1 Year 3 Years 5 Years 10 Years  Since Launch . 2017 2018 2019 2020
rEFEES =fER —&F =F hF T B#i178 —F = hif +5F %1378
-2.53% -2.78% 3.48% 11.57% 16.14% 38.00% 114.03% 3.48% 3.72% 3.04% 3.27% 3.72% 0.72% 12.50% -6.37% 8.50% 9.27%
Dollar Cost Averaging Return (For illustration only) 3924 A DR (EELHIFER) °
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years  Since Launch 1 Year 3 Years 5 Years 10 Years ~ Since Launch
=5 @A —& =% #% & ©O®FE -& =&  BE  + gE A6 A7 A8 A A
-2.14% -1.48% -1.54% 5.68% 8.47% 16.01% 46.59% -1.54% 3.76% 3.27% 2.93% 3.48% -1.44% 4.83% -4.25% 2.59% 8.29%

BCT (Industry) Flexi Mixed Asset Fund
BCT(mx ) EERERCEEESR®

Investment Objective I EBEIZ

¢ To provide members with long-term capital preservation while

the performance target is not related to an index

e The underlying Approved Pooled Investment Fund invests
primarily in a diversified portfolio of global equities and fixed-

interest securities
Constituent Fund Information B {3 EEZE R

Launch Date £1THEHR 01/08/2005
Unit NAV ([ EEFE HK$ 1.7289
Fund Size E&&E HK$ 176.8 millions 5&
Fund Descriptor Mixed Asset Fund [ Global ] Equity : 0-50%
EHEEAEm REOEEEE[IRIK] 0-50% %=
Fund Expense Ratio E&57tE & 1.63%
Investment Manager % & &
AllianzGl AP ZE#I%E
Risk Indicator E\[ZIEIE
Annualised Standard Deviation FFE{ZE#= 6.02%
Risk Class BRI 4

Market Commentary fii5F
Global equity markets continued to grind higher over Q3, buoyed by positive corporate
earnings growth. That said, growing signs that central banks were starting to consider

o BERERHERBRT » METREFREEEERR

o ERIRVEESEREREE T ERERBIRIKRE
REBFEFENZZTLRERS

Unit NAV [ EER(E
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RIRMES=SHALA  TEZCEBRFELRATS - &
B0 - WARESIMRETSER TGS EOIFUE SR

Low to Medium {EZH

Portfolio Allocation IE¥BEHEE D

Cash & Fixed Income Securities IRERER:E

A Cash & Others IR&E R E 2 7.9%
B : Term Deposits EEEAEZFA 1.2%
C: USD Fixed Income Securities ETTEEES  52.8%
D: EUR Fixed Income Securities BRTES:ES  3.0%
E : Other Fixed Income Securities EffIEERES 11.9%
Equities i3
F : Global Equities IRIKIZ= 23.2%

A+B

Top 10 Portfolio Holdings ¥ &H&A+K&EE"®

when to tighten monetary policy and / or withdraw their extraordinary stimulus R | UBEESRIRBEE - MRS EE— R BRI ENE US Treasury Bill ZCP 12 Nov 2021 2-7:/0
measures, and fears of a default by a leading Chinese homebuilder, caused some R DA TSR — RIS - B AAEAS US Treasury Bill _ZCP 18 Nov 2021 2.6%
uncertainty in the equity market. It was a rollercoaster quarter for global government f‘;ilﬁiﬁﬂﬂiélllﬁ . Hﬂfﬂg@ﬂ@?iﬂ:ﬂb la BEREE SIS CLP Power HK Finance Ltd Var Perp 1.7%
bonds. Bonds initially rallied strongly as the highly infectious Delta variant spread = o ek e o8 i”? B AlA Group Ltd Var Perp 1.6%
across the globe, depressing the outlook for economic growth. However, these gains éﬁ i fﬁi;ﬁlﬁiﬁéguf“ 15%15%%—&7(%%?} ° ,:Ffﬁ | BEER Scentre Groupl Trust Var Sep 2080 1.6%
were later eroded as investors reacted to the prospect of higher interest rates and BEEHNSRRRRITHIBSIRFHRE - ZEFHEERIE - US Treasury Bill ZCP 4 Nov 2021 1.6%
reduced central bank support. Overall, 10-year benchmark bond yields rose in the US BEEMS » ZEREEN10FHEEFSNGEE LA - BT Intuit Inc 1.5%
and the UK but closed the quarter little changed in the Eurozone and Japan. BRBAYESINGSRES RS TZT8 L, - AstraZeneca PLC 1.5%
Generat_: Holdings Inc 1.4%
Constituent Fund Performance Fi{3E g’ BP Capital Markets PLC Var Perp Dec 2049 1.4%
Cumulative Return Zi&EHR Annualised Return 21K [E3R (p.a. FX) Calendar-year Return ZEEZ D5
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years ~ Since Launch 1 Year 3 Years 5 Years 10 Years  Since Launch
%5 =—@H — =& hF & ©%FE —& =& A& - g 6 0W oms 209 2020
4.43% -0.46% 9.13% 19.38% 21.15% 39.71% 72.89% 9.13% 6.08% 3.91% 3.40% 3.44% 0.67% 6.20% -5.20% 8.27% 7.90%

Dollar Cost Averaging Return (For illustration only) 3924 E DR (EELHIFER) °

Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years  Since Launch 1 Year 3 Years 5 Years 10 Years
£S5 =f8R = =% A% +H  B%{18 —F = hE +F
1.11% -0.05% 2.50% 11.44% 14.25% 20.25% 31.62% 2.50% 7.32% 5.31% 3.61%

Since Launch
#1768

3.28%

2016 2017 2018 2019 200
007%  250%  -308%  282%  7.42%
[a as at EE 30/09/2021 ————




Fund Performance Fact Sheet E£XKIFRS 3rd Quarter 2021 E5==

BCT (Industry) Core Accumulation Fund Risk & Retum Level EREREEA
BCT(7x) ) KINREEE Medium of

Investment Objective IR EEIZ Portfolio Allocation X EfHS 23

» To provide capital growth to members by investing in a globally « MUERDEIEKEST - BREIRHEENLE Cash & Fixed Income Securities IREREEE%S
diversified manner. i i A: Cash & Others IB&REA? 4.8%
* The underlying Approved Pooled Investment Fund (through its « MEEIEEEREES(SBRERSNMELEESE | B: Term Deposits BTN 0.0%
investment into two other Approved Pooled Investment Funds) BEES)TBRER—ERRREESR—EERIE | C. Global Fixed Income Securities EINEEEE  36.6%
invests primarily in a portfolio of global equities, and a portfolio of BEHES Equities &=
global fixed income securities. L =
- > " D: China/Hong Kong tHEl / &8 2.4%
Constituent Fund Information S {3 EZ &+ E: Japan B 4.3%
Launch Date 3217HHA 01/04/2017 e F: Other Asia Pacific EffEZiA 45%
Unit NAV S & E FE HK$ 1.3919 Ut NAVEETEESE | . North America T2 36.6%
Fund Size E£EE HK$ 476.5 millions 58 " H: Europe BEM 10.1%
Fund Descriptor Mixed Asset Fund [ Global ] Equity: maximum 65% 135 |- Others Eifth 0.7%
ESIFREL REEERERRIBE65%EE |, Hones = '
Fund Expense Ratio E&5 LR 0.84%
Investment Manager 2 &#ZIE R
Invesco RIE 1.05
Risk Indicator EFEIEIZE e T s s s s oo s s s = &
Annualised Standard Deviation FEZEZ 10.46% IE5E2535253525352585
Risk Class BRI 5
Market Commentary 515 - . PN s
Global developed equities climbed higher in July. In the US, the S&P  BIRERETSREE7 BB - ZESE  Deta  10P 10 Portfolio Holdings RS+ XHE
500 rallied for the 6th month in a row despite concerns over the delta SIERSS|BER  HISRELIEBE A 120000 US Treasury N/B 2.375% Aug 2024 4.2%
variant, with new COVID-19 cases almost quadrupled at the end of %, B 50058 NEES BB Lk - BUNIRT Norwegian Government Bond 2% Apr 2028 2.7%
the mon_th.h Elg_ropeém equities fa"_?_d SIg"'TIVi'Wﬁw SOITG dlstap ointing KRR » JEREADLEEED AKE , SRR US Treasury N/B 2% Nov 2026 2.1%
economic holding European equities back sli . August also saw ) D == I N T A : g
Eositive returns gs cor;?orate eqarnings were gtror%ger tr?an expected. géggE,ggg%%w%%%%%}?g%ﬁ%%t@%gﬁgﬁﬁé Microsoft Corp 2-00/"
or September, inflation was a key theme in both regions. In the US, @, ﬁﬂ%ﬁiﬁﬁ@iﬂ =1 ’%éfsg f‘;EE 5021 Apple Inc 2.0%
expectations that inflation will remain elevated for a longer period was EEZE— 00 3K —EZW?EA“HE%E E“%Fétg RS US Treasury N/B 3% Feb 2048 2.0%
reflected in both headline and core inflation forecasts for 2021 and 2022 = 59 sl U R i gL US Treasury N/B 2.75% Feb 2028 1.4%
being upgraded. Whilst in Europe, key economies observed inflation ¥;_(;§QLHEH‘JE§, EH%EW*E*%@EJE" BnomE - =2 Australian Government Bond 2.75% Nov 2029 1.3%
rates which were not seen in decades. KB RRH)ERR R BB T ARAYSL Amazon.com Inc 1.3%
Constituent Fund Performance {3 E SR Canadian Government Bond 2% Jun 2028 1.3%
Cumulative Return EFEEIER Annualised Return ZEZR{K[E1R (p.a. TF3E) Calendar-year Retun FEEEI5R
Yearto Date 3 Months 1 Year 3 Years 5 Years 10 Years ~ Since Launch 1 Year 3 Years 5 Years 10 Years ~ Since Launch 5, 2017 2018 2019 2020
rEES =f@R —&F = hEF +&F B#178 —& =F R T+ B#178
5.86% -0.77% 15.00% 27.03% n/a @R 39.19% 15.00% 8.30% n/a @ 762% naEA 8.23%°  -664%  15.71%  12.47%
Reference Portfolio £&1ZE#HE (Total Return $2013R)
5.26% -0.67% 14.16% 27.90% nfa @M 42.711% 14.16% 8.55% nfa @ 822% naERA  9.74%° -579%  17.03%  12.06%

Dollar Cost Averaging Return (For illustration only) SE3IRASE DR (I /ERFIAR)*

~ CalendaryearRoum SFEEE
Year to Date 3 Months 1 Year 3 Years 5%%3 10 Years ~ Since Launch 1 Year 3 Years 5 Years 10 Years ~ Since Launch

$EES @R % B&pE  -& @ = Egfg A6 AT e A a0
1.27% -1.66% 3.60% 17.83% nfaNEF 22.18% 3.60% 10.99% n/a @k 881% na @A 434%°  -6.17% 5.28% 12.04%

BCT (Industry) Age 65 Plus Fund Risk & Return Level BB ROISEEA

BCT(7%#)65 BB E & Low to Medium EZh

Investment Objective X EEIZ

* To provide stable growth to members by investing in a globally « MUEIKSEERENT » ARERHEEIER
diversified manner.

Portfolio Allocation X EHE D
Cash & Fixed Income Securities REREREZS

A: Cash & Others &R EM® 6.3%
* The underlying Approved Pooled Investment Fund (through its < HEEIVEEEREES(ZBRERSNMEZLEESE | B: Term Deposits BN 0.0%
investment into two other Approved Pooled Investment Funds) ~ BEER) TRRER—BRIEZESR—EIRIKE | . Gobal Fixed Income Securities BIEER%E  74.2%
invests primarily in a portfolio of global equities, and a portfolio of SEsEe o = !
global fixed income securities. Equities B=R . .
Constituent Fund Information {3 EEE R Ej JC;;;i/ET%]g iR ?'%’
Launch Date $17HEHA 01/04/2017 N RS j —— o
Unit NAV BB E 2B HKS 1.2062 155 NV FIRARE | FOther Asia Paciic RIEEEA o
Fund Size E£8E HK$ 369.1 millions B8 |, + North America 46 2%
Fund Descriptor Mixed Asset Fund [ Global ] Equity: maximum 25% H: Europe BN i
ESHEAEL REEEEG RIS 25%EE '° |- Others ALftt 0.2%
Fund Expense Ratio E&EIZER 0.84% 110 [ — A8
Investment Manager & & &1 1.05 Fe H
Invesco =B 100 =
Risk Indicator EPHIEIZE ’

Annualised Standard Deviation FEE1ZE#E= 4.03% SScEgZE22228

J J L J
e
T T T T g dagy
andard | SS52s3I5Ss32s5Ss5352535 C
Risk Class [B\fg#R Bl 3

Market Commentary M35 55 ) Top 10 Portfolio Holdings ¥ &S K+ AEE®
Q3 started with a strong rally in government bonds, demand driven by growing E=Z1) » BIXDelta BIEHFEFFEBLM - HIBERIBE

concerns over the broadening spread of the more infectious Delta variant TEESEBEMNEEIE » N LERTESRKIERMIER Hgﬂufﬁz%%’;‘(/z%;g?%ﬁﬁ% 29/21 2028 gi;"
across countries and reassurance from central bank officials that pushed back =0 , SR TS NBREEE - 9IS Us Tre%s ry N/B 2% Nov 2026 L} 4'30/"
on the likely timing of future interest rate hikes. However later in the quarter, a R 3 = N 4 ury o v oot
: o T BESETR > RIBBURESER - Ri > SREERED = US Treasury N/B 3% Feb 2048 4.0%
strong US labour market report combined with a rise in inflation in the Eurozone = o e g R = o o
ignited fresh debate on whether central banks should embark on phasing out A THEVEARIHEH 2L - I ERUTESIRAE - 518 | US Treasury N/B 2.75% Feb 2028 2.9%
pandemic-era stimulus. During September deepening inflation concerns and TISREMN — st - REYSERTESESDMBIUE LA Government/Bond 2'705/° oy 202 2'60/°
signs from central banks that interest rate rises are drawing closer prompted a RIBGEHE - o BiBARERENIS - 11 ERTHBENS IS AV Sgnﬁd'a” Gom?éng‘ggésoﬁd 22/‘6;8” 2028 ggé"
sell-off in government bonds. 2 DERBSESEE - Led SO fozoueiay) e
Poland Government Bond 5.75% Apr 2029 2.2%
Constituent Fund Performance B3 E&xIE" Canadian Government Bond 5.75% Jun 2033 2.1%
umulative Return 3215| nnualised Return =32 p.a. o3 alendar-year Return o=
Cumulative Return SRIE[OIFR Annualised Return FEZRALEIER (p.a. T Calend Return DR
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years ~ Since Launch 1 Year 3 Years 5 Years 10 Years ~ Since Launch
*E%> =-@R -& =-& AE +& B8[8 -& = gy 06 208209 2020
-0.28% -0.56% 2.98% 17.75% n/a B 20.62% 2.98% 5.60% n/aNEH 425%  nfaEA 2.98%° -1.73% 8.98% 9.67%
Reference Portfolio £2Z 1R E#HE (Total Return f2OI1ER)
-U0.92% -0.42°%0 Lo 407 WEKSE] 4l LLTo 2170 n/a- & AN n/a- N .097 -1.00% .05 70 21T
0.52% 0.42% 2.22% 16.47% /a NER 20.47% 2.22% 5.21% /aNSEF 4.23% fa B 3.69% 1.55% 9.63% 8.21%

Dollar Cost Averaging Return (For illustration only) s3I AN EEER (EEFRHIRAR)®

Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years ~ Since Launch 1 Year 3 Years 5 Years 10 Years  Since Launch
*EES =—@H  — =&  nF g%0H -& = @& +& s@ggog 6 A7 a8 2 2020

-0.04% -1.31% 0.33% 7.25% n/afEF 10.83% 0.33% 4.75% n/aRiEF 459%  nfaSEA 135%°  -1.18% 2.55% 5.10%

[5 as at E.F 30/09/2021}———




Fund Performance Fact Sheet & RKIBRES

BCT (Industry) RMB Bond Fund
BCT(m) ARBESE S

Investment Objective IR EEIZ

* To provide members with steady growth over the long term

¢ By investing solely in an Approved Pooled Investment Fund
(which is denominated in HKD and not in RMB) and in turn
invests primarily in RMB denominated debt instruments
and money market instruments (including but not limited to
commercial papers, certificates of deposit and bank deposits)
issued or distributed outside the mainland China

Constituent Fund Information X {3 EE& R}

Launch Date 3%1T7HHA 04/03/2013
Unit NAV Emgéi’a‘éﬂa HK$ 1.0574
Fund Size E&&E HKS$ 133.7 millions 55
Fund Descriptor Bond Fund [ China ]
EHaRimim ESEE[PE]
Fund Expense Ratio &5zt E 1.24%"
Investment Manager % &i&E
Invesco SIB
Risk Indicator FEFFIEIE
Annualised Standard Deviation FEEEE 2.95%
Risk Class E\fg&RBl " 3

Market Commentary 5

3rd Quarter 2021 25

- BRERHIEECRIIER

o ARBER—BEREESEREERRIREER
BIT(MIFUANRB)EHE) vi;’éﬁ'ﬁffiﬁi%&?
RAEPBAREEN FTHD A RBET
BIERE ﬁ%Fﬁ%IE(@%ET\E&E’QPﬁ%F
1B~ BRERIRTER)

Unit NAV B EESE
115
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Low to Medium {EZ0

Portfolio Allocation X E{HE D
Cash RE

A Cash & Others IRERHH?

B : Term Deposits EERTFN

Fixed Income Securities E2:5%F

C: RMB Fixed Income Securities AREESES  97.2%

2.8%
0.0%

D: USD Fixed Income Securities ETES:ES  0.0%
E : HK Dollar Fixed Income Securities BTESES  0.0%
F : Others Eiftt 0.0%

F
E
—

Top 10 Portfolio Holdings ¥ & H&A+A&EE"®

China activity data held up well in early initially. Going into Q3, concems around PEUSEIBIBAMRRRIT - EAL=SE » HISHEH Hong Kong Mortgage Corp 2.7% Feb 2024 3.7%
growth in China intensified as resurgence of COVID-19 has disrupted the pace of SNBIEREA T EBERNSX  HPEEEERN Agricultural Development Bank of China 3.4% Nov 2024 3.3%
economic recovery. China’s July & August activity indicators surprised significantly BENR - hE7 B8 BEVEBIEZRE B - IBREAR Sun Hung Kai Prop (Cap) 3.16% Jan 2028 309,
to the downside. Risks to growth mainly came from China’s zero-tolerance COVID FERETEAHTERENESHRBCR  HENESNE 9 pA~ap) s o o
policy, ongoing regulatory tightening and continued tightened policy in the housing DR B EISMRHENEREGE - 7B 90 » RIT N AF Korea Development Bank 2.65% May 2023 2.9%
market. The PBoC cut the reserve requirement ratio (RRR) by 0.5% on 9 July that EBEF0.5% » DSHEREIEN - FESHREKQRITARRK MTR Corp Ltd 2.9% Mar 2024 2.8%
surprised the market. The RRR cut was estimated to release 1 trillion reé\minbi EN1 BEARBIAREN - SBEREE N RADE FEE Eastern Creation Il 3.4% Nov 2022 2.8%
liquidity into the banking system. Economists started to revise downward China’s NENEERELE - BHENSEIE 5 HENE RIS Westpac Banking Corp 4.45% Jul 2023 27%
GDP growth in second half of the year. Weak data fueled expectation of additional i e i = ~ St 9 p 4. 2 : °°
fiscal support, and possible easing in monetary policy. AR SRR RAHITRR China Development Bank 4.2% Jan 2027 2.7%
ICBC/SG 3.3% Apr 2022 2.7%
Constituent Fund Performance {3 EERIR' China Development Bank 3.23% Nov 2025 2.3%
Cumulative Return EF&E1%R Annualised Return TE3&1{K[E15R (p.a. FEXK) Calendar-year Return T /E [E15R
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years ~ Since Launch 1 Year 3 Years 5 Years 10 Years ~ Since Launch 2016 2017 2018 2019 2000
rFEES =R —F =F R I #1178 —&F =fF hF T %118
1.24% 0.10% 4.81% 9.80% 10.83%  nfa @R 5.74% 4.81% 3.17% 2.08% n/a &M 0.65% -2.88% 6.01% -0.38% 1.45% 6.31%

Dollar Cost Averaging Return (For illustration only) 394N CI3R (B EERFIAR)°

Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years ~ Since Launch 1 Year 3 Years 5 Years 10 Years  Since Launch 5, 2017 2018 2019 2020
AFEES  =fER —F = hE t& B®¥18 -5 =F Faks THE 818
0.22% -0.08% 0.76% 5.32% 742%  nafNER 7.60% 0.76% 3.53% 288%  nafEA 1.70% 2.84%  302%  -090%  -007%  4.47%

Low to Medium {EZd0

BCT (Industry) Global Bond Fund
BCT(T)IRIRBEHEE

Investment Objective X EEE
e To provide members with total investment return over the

Portfolio Allocation X &E{HE D
Cash &

+ BRERHPERBIBREDR

medium to |onger term A: Cash & Others IR& R E? 5.4%
* The underlying Approved Pooled Investment Fund invests « BRIEEERBESTERERMRSEMW | B: Term Deposits EETFA 0.0%
primarily into fixed income securities issued by governments  FSREUSHEERITNEEES Fixed Income Securities FEE5E
and governmental agencies globally C: Asia 2l ) 36.2%
Constituent Fund Information B3 ES&EE D: Australia /‘New Zealand ;B / #RPERE 0.0%
Launch Date 5/7EI88 01/10/2002 B Bl e
Unit NAV BT B E B8 HKS 1.4526 RN —— o e -
Fund Size E£EE HK$ 139.3 millions 58 MNAVBIRESE | Gs Others B 6%
Fund Descriptor Bond Fund [ Global ] 14
EEERmIT EEEZRIR] 150
Fund Expense Ratio E&5ZLEER 1.66% 140 -
- \H
Investment Manager & &% }gg ‘ ¢
Templeton EFLLTE 110
Risk Indicator EStE o]
Annualised Standard Deviation FFE{R#EZE 282% "sSsZssss8croeTeereeg D
Risk Class E\[&#R7I 3 SSSSscossssssasages

Market Commentary M5 Top 10 Portfolio Holdings X &EHESA+XEE®

Economic data released in September by developed markets continued to LB 13 E 3 Rt 3% 1 B0 5% BUS M Il R IR IR IS B IS HK Government Bond 1.52% Feb 2022 14.4%
point to global growth, although the expansion is facing near-term headwinds E . 50K Delta B#1EHKS » SBEILEIGEENSE - (L HK G t Bond 1.49% Feb 2028 10.1%
due to the COVID-19 Delta variant. From a yield perspective, for a second SREEE  EREREEISENE « BE LA RMES R ClovsimEni&iee] 1l ais 1o Al
consecutive month, the 10-year U.S. Treasury rate moved higher given ﬁi% 10 EHEEEERE %ggz:ﬁé%_1ﬁtﬂ_‘: = Gilts - United Kingdom 1.75% Sep 2022 9.0%
expectations for continued growth, higher inflation and the Fed’s tapering. The e T I S e sl Japan Government Bond 0.4% Mar 2050 5.0%
portfolio maintains a neutral duration stance at the total portfolio level. In terms BREESHE » REESHFDIETIENTIS - 5475 Spanish G Bond 1.3% Oct 2026 399
of currency, we remain tactically overweight USD and HKD (which we view @ @ ESEIRRISIEBEET  BT(RERETHER panish Government sond 1.5% UC I7o
as a proxy for the USD) and the British pound. The fund manager believes BB TSE - ESCIERA  BERSIER » ZERIREK Buoni Poliennali Del Tes 4.50% Mar 2026 3.9%
emerg|tng trtnarltget cutrrenmesﬂ.t'hat Iagg'eccj| tge glob?ql_lretﬁovSr adre"hkely to ERNSAFEHIE ST EES RS NER » mET Korea Treasury Bond 4.75% Dec 2030 2.9%
enerate attractive returns as the year winds down, while the U.S. dollar, more —=— i EbEh o 9 o
groadly, is likely to remain range-gound for the balance of 2021. T _—FE MR EERSEERE Japan Gov_ernr_nent Pond 1% Deci2035 2'50/"
2 ; Bundesobligation 0% Apr 2026 2.4%
Constituent Fund Performance B {3 E &R France Government Bond OAT 0% Mar 2025 2.4%
Cumulative Return SRFE[E%R Annualised Return ZE3R{LE15R (p.a. FEXK) Calendar-year Return ZEEZ @)%
Yearto Date 3 Months 1 Year 3 Years 5 Years 10 Years ~ Since Launch 1 Year 3 Years 5 Years 10 Years  Since Launch o0 2017 2018 2019 2000
rFEES =R —&F =F hF 5r B#18 —F = it E ARl

~J. 0 =1 0 =1 0 -U. o =1 0 =J. 0 . o =1 0 U 0 -U. 0 -U. 0 . o 9. 0 . 0 -l o i o . 0

3.23% 1.29% 1.56% 0.11% 1.88% 5.04% 45.26% 1.56% 0.04% 0.38% 0.52% 1.98% 3.31% 3.16% 1.46% 1.81% 0.98%

Dollar Cost Averaging Return (For illustration only) 39} AA D R (E{EL2 I FBE)

Yearto Date 3 Months 1 Year 3 Years 5 Years 10 Years ~ Since Launch 1 Year 3 Years 5 Years 10 Years  Since Launch . 2017 2018 2019 2020
AFEES =R —F =% Eake3 + EE = —F =F R & #18
-1.49% -1.15% -1.69% -1.40% -1.39% -4.74% 3.94% -1.69% -0.97% -0.57% -0.99% 0.41% -2.64% 0.34% -0.57% 0.71% 1.73%

[6 as at EE 30/09/2021 ———




Fund Performance Fact Sheet & RKIBRES

BCT (Industry) MPF Conservative Fund f
BCT(T7x) ) MIEERITEET

Investment Objective X EE1E
¢ To provide members with a rate of return which matches or
exceeds the Hong Kong dollar savings rate to minimise the

3rd Quarter 2021 25

ﬁEE’%X’FH%F‘EE@%E BRI
< DA PR ISR MEH_T

==

Low &

Portfolio Allocation X E#HE D

A HK Dollar Cash & Others ?

Cash & Fixed Income Securities IRE&RER:E

exposure of the principal amount invested to market fluctuation BTIRET Hih? 449
and volat|l|ty — = B : HK Dollar Term Deposits
* The constituent fund invests in Hong Kong dollar denominated o FY{3ESEBERBTIR TR IGEAERS e re 86.1%
bank deposits and short-term debt securities - ;—IK Dollar F|Txed Income Securities e
Constituent Fund Informatlon BRiBEEER Unit NAV EE(IEESE BT TR 9.5%
Launch Date 317H 01/12/2000 116
Unit NAV & é %é@ HK$ 1.1401 114
Fund Size é HK$ 1,449. 4 m||||ons BE 112
Fund Descriptor Money Market | Fund [ Hon Kon;} 110 c
EREAm BHEm % 108
Fund Expense Ratio &R 0.92% 106
Investment Manager & i&HE 1.04
Invesco =& 102 A8

Risk Indicator E[ZiEE
Annualised Standard Deviation FEE1ZE#E=

Risk Class E[&#R3I "
Market Commentary M55

Top 10 Portfolio Holdings R &EHA&R+AEE"®

Resurgence of COVID-19 led investors re-access growth outlook in early Q3. NERERESREEES NSNS RILENS - =@y | [erm Deposits X 86.1%
The Fed's Chair Powell repeated that inflation was transitory in July and August S X FEEEETE 7 2708 B EISRES5 5y » semg | Hong Kong Mortgage Corp 0.280% Oct 2021 2.1%
and reiterated the Fed was yet to reach its goals of making “substantial further eI E AR RN EE M E— S ER e Hong Kong Treasury Bill 0% 13 Oct 2021 2.1%
progress" neeqed for tapering to pegln. In'Iate Q8, rising |an§t|on reqdmgs, = =%, BERELH WEAZ A SRERNERE China Construction Bank Macau 0% Nov 2021 2.1%
risks of an earlier than expected rise in policy rates and tapering of stimulus &&iﬁ%‘_:g‘fﬁ:ﬂﬂﬁﬁﬁﬁgI§§:E$F°V\'=‘rﬁ ;‘;I'EX$15F Hong Kong Treasury Bill 0% 6 Oct 2021 50%
measures by major central banks, led to risk aversion. Evergrande saga added 11327 i) =l MRS - Chifiz Dave Bank 0.55% Dec 2021 129
market volatility and triggered risk appetite to slump. At September's FOMC IIRIGESKRE » SIBRRMRRIEX - £9 BEBBHFPARM ina Development Bank 0.55% Dec 2%
meeting, Powell indicated all criteria for tapering asset purchases had been HEEE (FOMC)E& I » BRI CIERTE S BREE
met. Despite the recent equity market volatility and capital outflows, liquidity in BENEEE - @BrHEmESHNESN L SER
Hong Kong banking system remained abundant that kept money market rates ITEEREVRENME DRI » SUFIS RIS B PR -
close to historical low. B
Constituent Fund Performance R {3 E &R’
Cumulative Return 2F&EER Annualised Return 31K 158 (p.a. TXK) Calendar-year Return FEZ 4R
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years ~ Since Launch 1 Year 3 Years 5 Years 10 Years  Since Launch 2016 2017 2018 2019 2020
rEES  Z=fER —F =5 Gk B8 —&F =F A& T+ B#178
0.00% 0.00% 0.00% 2.03% 2.43% 2.88% 14.01% 0.00% 0.67% 0.48% 0.28% 0.63% 0.00% 0.04% 0.66% 1.05% 0.66%

Dollar Cost Averaging Return (For illustration only) s394 % CIER (B ERFIRAR) °

Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years ~ Since Launch 1 Year 3 Years 5 Years 10 Years  Since Launch
AE25 =@A —& =% BE & Gu[E & =¥ #F giyg W6 A A8 A9 200
0.00% 0.00% 0.00% 0.58% 1.29% 1.94% 4.98% 0.00% 0.40% 0.52% 0.39% 0.47% 0.00% 0.02% 0.43% 0.49% 0.14%

tBCT (Industry) MPF Conservative Fund does not guarantee the repayment of capital. An investment in the MPF Conservative Fund is not the same as placing constituent funds on deposit with a bank or deposit taking company

and there is no guarantee that the investment can be redeemed at the subscription value. The MPF Conservative Fund is not subject to the supervision of the Hong Kong Monetary Authority. Fees and charges of MPF
Conservative Fund can be deducted from either (i) the assets of the constituent fund or (ii) members’ account by way of unit deduction. This constituent fund uses method (i) and, therefore unn rlces / NAV / constltuent fund

erformance quoted have incorporated the impact of fees and chaées BCT(Cr% BRESRTESIANRBAS Y SHINE - RETBESRIES I AEREESENRRTRESERA BRFBOIIZER LlE
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Fund Performance Fact Sheet & RKIBRES

3rd Quarter 2021 £==

“Risk & Return Level B[R ORZE :

ngh volatility is expected to be high.

The constituent fund aims at achieving a high long-term return among constituent funds available under BCT (MPF) Industry Choice; its

=] fEBCT (G#iER) (TRSBINNMNESD  FBPESUSKESHRMDER/EE  BHKERS -

S i A Choice; its volatility is expected to be medium to high.

The constituent fund aims at achieving a medium to high long-term return among constituent funds available under BCT (MPF) Industry

PES fEBCT GalER) (TS BN MNEST - FRPESUSKPESNRPORAER - FHNEETES -
Medium The constituent fund aims at achieving a medium long-term return among constituent funds available under BCT (MPF) Industry Choice; its
volatility is expected to be medium.
e f£BCT (38fa® ) (T BINRAE ST » ZBMNERUSKIENRPORBER » REKIERTE

L [ I volatility is expected to be low to medium.

The constituent fund has a low to medium expected long-term return among constituent funds available under BCT (MPF) Industry Choice; its

EEZY FRHESITEIRIAOMHRA BCT (GiER) (TESIEINNHESPREEDIEE » FRIKEBEZED -
The constituent fund has a low expected long-term return among constituent funds available under BCT (MPF) Industry Choice; its volatility is
=00 expected to be low.
& FZRHESIEIRIOMRE BCT (C8iER) (TESIEINNHNESPRIEIEE » FEIKIERE -

The Risk & Return Level for each constituent fund is assigned by BCT and subject to review at least annually. It is based on the corresponding constituent fund’s volatility and
expected return and is provided for reference only.

BERMPEZN AR OREE 1198 BCT fRMEBRE L SFRIEZ—X - MERIMNEZN AR OREES AREERIERBHORMRTE - BHSZRE -
Remarks fi:t :

Constituent fund performance is calculated on the basis of NAV-to-NAV in HK$ with dividend
reinvested and is net of the management fees and operating expenses. The 10-year
performance figures are not available for constituent funds with history of less than 10 years,
as the case may be, since inception to the reporting date of the fund fact sheet.(Source: BCT
Financial Limited)

Investment manager replacement and changes to investment policy / objective regarding BCT
(Industry) Hong Kong Equity Fund took place on 21 June 2011. Therefore, return figures for the
period prior to that date represent the past performance of the preceeding investment manager
and investment policy / objective of the constituent fund.

Cash & Others refers to cash at call and other operating items such as account receivables and
account payables.

It is calculated by comparing the total contributed amount over the specified period with the
final NAV. The technique is to use a constant amount to purchase constituent fund units at the
prevailing constituent fund price (NAV per unit) on the last trading day of every month over the
specified period. The total contributed amount refers to the sum of the monthly contributions
made during the specified period, while the final NAV is determined by multiplying the total units
cumulated in the same period with the constituent fund price (NAV per unit) on the last trading
day of such period. The figures are provided for illustration only.(Source: BCT Financial Limited)

Constituent Funds with performance history of less than 3 years since inception to the reporting
date of the fund fact sheet is not required to show the annualised standard deviation.

It is not necessary to show the Fund Expense Ratio as the period between the reporting date of
the fund fact sheet and the inception date for the constituent fund is less than 2 years.

Since launch to end of calendar year return.

There is a cap on the Fund Expense Ratio (‘FER”) of BCT (Industry) RMB Bond Fund set by
the trustee / sponsor, which is 1.3%. Since the FER is historical, in that it is based on data from
the previous financial period, the trustee / sponsor will, if necessary, adjust its fees or expenses
to keep the FER at or below the cap when calculating the FER.

Top 10 portfolio holdings may consist of less than ten holdings.
Since launch return.

The risk class is assigned to the constituent fund according to the seven-point risk classification
stated in the table below, which is derived based on the latest fund risk indicator — annualised
standard deviation of the constituent fund.
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7/~ Risk Class Fund Risk Indicator — Annualised Standard Deviation E£EFISIE — FEEEE

[ BEAR B Equal or above 15U Less than DI
1 0.0% 0.5%
2 0.5% 2.0%
3 2.0% 5.0%
4 5.0% 10.0%
5 10.0% 15.0%
6 15.0% 25.0%
7 25.0%

(i) the risk class is prescribed by the Mandatory Provident Fund Schemes Authority according to
the Code on Disclosure for MPF Investment Funds; and (ii) the risk class has not been reviewed
or endorsed by the Securities and Futures Commission.

Sources ERIZEIR :
“BCT” — Bank Consortium Trust Company Limited

— BCT Financial Limited

Allianz Global Investors Asia Pacific Limited (“AllianzGl AP”)

FIL Investment Management (Hong Kong) Limited (“Fidelity”)

Franklin Templeton Investments (Asia) Limited (“Templeton”)

Invesco Hong Kong Limited (“Invesco”)

Schroder Investment Management (Hong Kong) Limited (“Schroders”)

Declaration EEEHA :

Investment involves risks. Past performance is not indicative of future performance. Members
should refer to the MPF Scheme Brochure for BCT (MPF) Industry Choice for further details,
including the risk factors and detailed investment policies of the constituent funds.

The “market commentary” section contains general information only. The views and opinions as
expressed therein may vary as the market changes.
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Plan Sponsor St&fRE A : BCT Financial Limited R Z R BIRA T _

Trustee & Administrator ZFEARITEEE A : Bank Consortium Trust Company Limited $RE#{EFEBR /A S
Member Hotline SR EZLR : 2298 9333 18/F Cosco Tower, 183 Queen’s Road Central, Hong Kong
Employer Hotline {2 EZA#R : 2298 9388 BEBERAXER183RINRKE 1818

www.bcthk.com
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