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Important notes EZ{2/

* You should consider your own risk tolerance level and financial circumstances before making any investment choices. When, in your selection of
constituent funds, you are in doubt as to whether a certain constituent fund is suitable for you (including whether it is consistent with your investment
objectives), you should seek financial and / or professional advice and choose the constituent fund(s) most suitable for you taking into account your
circumstances. £ {F B i & EEZ 7] - /L_.\M\’ET§]$1|EAT7§(§"HB E’J&F&Mm FERR EEENDEZR  UEHE—-END
ExSt 8 (BEESEREANREBR)MBEEAIRE  FHBYBR/AEXAINER  TERECHE AR R EESR
BEEORGBES -

* Your investment decision should not be based on this document alone. Please read the principal brochure of BCT (MPF) Industry Choice for further
details, including the risk factors. The fund descriptor provided in this document for each constituent fund is determined in accordance with the
“Performance Presentation Standards” for MPF. i R E SR B SH IR EMIFL R ERIE  WEFHENBDERERSER - 352 EBCT
(BEE)THESBECRRNBEE - WXHPHARENBENVESCESHEBAYRBRAEEIESRERLER IME -

* BCT (Industry) MPF Conservative Fund does not guarantee the repayment of capital. BCT (1T ) BIEE R TFTE ST LA REBLAES Z 2 HITE
« Investment involves risks. Past performance is not indicative of future performance. ¥ &S R AR » BEZ KRR ANEER/ G RRIR 2IE §|

4th Quarter
FMZE

BCT (Industry) Hong Kong Equity Fund Risk&Relurn;e\:llﬂFﬁ&@ﬁ*iE‘
BCT(T ) BEREES = 5

Investment Objective IR EEIZE Portfolio Allocation IZ &S

» To provide members with long-term capital appreciation o DNERERINEANILE Cash &

* The underlying Approved Pooled Investment Fund invests in equity < HEERIREEEREESRERESBIREMS  BITTE | A: Cash & Others BE R Eth? 1.1%
market of Hong Kong, namely equities of companies listed in Hong Kong BEMNAS(BEESELLMNADENT)NES B: Term Deposits EEA752R 0.0%
(including Greater China companies that are listed in Hong Kong) or BERBMBENAD(BETSEEN LMIAEDE | g4 ities pe=
companies which have a business connection with Hong Kong (including RE - BEBEEBHBNATBEERNRKRAESE a > .
companies which are listed outside Hong Kong). Companies which SHMERIINAT C: Basic Materials EZR# 1'7°/°
have a business connection with Hong Kong include but are not limited D: Consumer Goods JHEES 4-7f’
to companies that are domiciled or incorporated in Hong Kong E : Eﬁgitérgg ierﬁl\ces SHERRES 5%240

: Financi A 2%

Constituent Fund Information R {3 ESE#} G: Health Care [EEFEIE 1.9%

Launch Date #{TE5A 01/10/2002 H: Industrials T 9.7%
s el . e . Oi ) KR 5%

Unit NAV ES(iTE& /3B HK$ 3.1607 ity pgEERE | |08 Gas BIERAAMA i

Fund Size E£&E HK$ 463.0 millions 52 K : Telecommunications & 5.3%

Fund Descriptor Equity Fund [ Hong Kong] 400 L : Utilities XA 3.8%

EAanmit BEEZ[EE] s e AB o

Fund Expense Ratio &Izt 1.71% 4y K LT De

Investment Manager 1% & #512 160 |
Fidelity S5 080T r F

Risk Indicator Ef&IEE SssSESssssesssssss
Annualised Standard Deviation FEfE1E#EZ 18.05%

Market Commentary M35 5 Top 10 Porﬁolio I:-|oldings RABSHTAHE

Chinese and Hong Kong equities declined over the quarter. China’s GDP BT AR - TEEGES £ - RITEEIZ Tencent Holdings ﬁﬁﬂj}%ﬁi 9'8:/°

expanded by 6.7% year-on-year in Q3, supported by stronger government MAEMEGISEENSIET »  DESE=SERLE HSBC Holdings FESHZAX 9.6%

spending, higher bank lending and a boom in the property market. Industrial profit = (& i% = & 2 6.79% - SAE MM AEIR CEmASE T | CCB BERIRIT N 6.6%

growth also accelerated due to stronger sales and higher prices. However, growth %*U :E*ﬂtmﬁ“ﬁfﬂﬂ’ﬁi R ANSEIBEE 11 B AlA Group Ltd ZFBIRER 5.5%

in private sector investment fell in November, indicating that the economy is more = '{z = > =t ICBC THE#R{T 4.3%

reliant on state spending. Hong Kong equities also came under pressure as buying T &ﬂﬁ:ﬁ%%jﬁ?ﬁ@%ﬁi ° EE%  EiSE China Mobile CHEIFSE) 41%

through the Shanghai-Hong Kong Stock Connect slowed and the valuation gap REEBD DI]J:?;%EESP{It’mJ:FﬁH‘i:T:E'MEE%EEW CK Hutchison Holdings £#( 3.4%

between Hong Kong and mainland-listed Chinese shares narrowed. Meanwhile, 7 IMERBIRMZRE - B—0E - EFEMELM Bank of China SIEISR/T 3.2%

the announcement of the much-awaited Shenzhen-Hong Kong Stock Connect BEISEANEEE - BIIRIRISERS © HKEx 82 50T 27%

stipportedjsemtiment; Sun Hung Kai Properties Ltd #TEEHIE 2.6%

Constituent Fund Performance B {3 EERIR'

Cumulative Return S2FEEFR Annualised Return TE3&1K[E15R (p.a. FEXK) Calendar-year Return FF/E [E15R
Yearto Date 3 Months 1 Year 3 Years 5 Years 10 Years ~ Since Launch 1 Year 3 Years 5 Years 10 Years ~ Since Launch 5y, 2013 2014 2015 2016
rEES =f@R —feE =%E hf +& B#7H —F =fE hiF T+ B#%78
0.46% -5.98% 0.46% -1.81% 27.00% 21.44% 216.07% 0.46% -0.61% 4.90% 1.96% 8.40% 20.36% 7.47% 2.93% -5.05% 0.46%

Dollar Cost Averaging Return (For illustration only) 394N CI5R (B IEERHIAR)°

Yearto Date 3 Months 1 Year 3 Years 5 Years 10 Years ~ Since Launch 1 Year 3 Years 5 Years 10 Years ~ Since Launch 5, 2013 2014 2015 2016
AEES | =fER —F =% hE +5F gOH —F =F ks +TF 2178
2.86% -2.88% 2.86% -1.78% 2.74% 9.65% 38.89% 2.86% -1.24% 1.09% 1.83% 4.41% 963%  526%  360%  -7.46%  2.86%

BCT-327T

1 as at EZE 30/12/2016 —



Fund Performance Fact Sheet & RIBRES

BCT (Industry) Asian Equity Fund
BCT(Tx) )il IR EE

Investment Objective IR EEIZE

* To provide members with long-term capital growth

e The underlying Approved Pooled Investment Fund invests
primarily in securities of companies in Asian equity markets
(excluding Japan)

Constituent Fund Information X {3 EEE R}

Launch Date #1T7HE] 01/05/2004
Unit NAV (I EESE HK$ 2.5751
Fund Size E£EE HK$ 237.2 millions 5&
Fund Descriptor Equity Fund [ Asia ex-Japan ]
ERETmm REEE[EMN(BEARRN)]
Fund Expense Ratio E&5 LR 1.99%
Investment Manager 1% & &8
Schroders HEFE=
Risk Indicator E\fZEIEIZE
Annualised Standard Deviation FEE{E%EE 11.78%

Market Commentary M58
Asia ex Japan equities fell in Q4 as Donald Trump’s surprise victory
in the US presidential election saw heightened expectations of

4th Quarter 2016 5500

* REERHERINEARILE
- HEREEEREESTERERDTIIRE
B(EFFRNNATE

Unit NAV E(TEES(E
330
280
230
180
130
o 2 = o o = & & = © ¢
T 8 858 8¢g2¢gcgdezge g2
EE BB B8 B8BEEE TG

fE5800Z > (BRI IR T K - ESRAER
NEEE RSB REBIS S IR S FREAT

Risk & Return Level R ORZEA

Medium to High 4
PEF

Portfolio Allocation I¥BEHE D
Cash IRiE

A Cash & Others IR&E R E 2 3.0%
B : Term Deposits EEEAZA 0.0%
Equities I¥Z

C: Hong Kong &8 43.2%
D: Taiwan &/ 11.2%
E : Singapore #I0K 55%
F : Korea §2E] 18.4%
G: India EIE 14.2%
H: Others Eft? 4.5%

Top 10 Portfolio Holdings ¥ EHSH+XEE

> . A Samsung Electronics Co Ltd 6.8%
a faster pace in interest rate rises by the US Federal Reserve. g - (HIREINEIEBIREZESEAIE L - 228857 | Taiwan Semiconductor Mfg S48 5.5%
Broader emerging market assets saw a selloff as US Treasury — EiS&EEIINE - NEISE @ SEMETRER | Tencent Holdings TR 5.5%
yields rose sharply over the period. In China, stocks fell on the back eyt sruEry S/ , RRFAT Y - AV ERS » BN ﬁf}i”é MOb”Letdqj%%%Q 34710;0
. L . LB P " ) > rou 2 4%
&f propenylfu;bﬁ z;s well as tflghter?m_g |Iqlé|dltya Meanwhlle_ Ir? ang BT R E R - SBIRHRE TS - HDFC BaFr)wk Lid 539
opg, stocks fell because of newly-introduced property tightening HSBC Holdings EZ#=A% 209,
policies. SK Hynix Inc. 2.2%
Hongkong Land Holdings B 21%
Constituent Fund Performance R {3 EERIT' Indusind Bank Ltd 2.0%
Cumulative Return EF&[@%R Annualised Return TEZR4{K @5 (p.a. ) Calendar-year Return ZE/Z (@57
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years ~ Since Launch 1 Year 3 Years 5 Years 10 Years  Since Launch .5 2013 2014 2015 2016
rEES =fER —&F =% R T B#178 —5F =% hf I %178
3.16% -7.59% 3.16% 3.50% 26.24% 36.84% 157.51% 3.16% 1.15% 4.77% 3.19% 7.75% 23.17% -0.98% 9.73% -8.57% 3.16%
Dollar Cost Averaging Return (For illustration only) 3924 A MR (EELHIFRR) °
© CaendaryearRetum FEE®R
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years  Since Launch 1 Year 3 Years 5 Years 10 Years  Since Launch
AE2S =@8 -% =F @BF & oS¥pE —& =¥ #[F +F gepg 07 AV AW AB A8
0.51% -2.31% 0.51% -2.09% 1.58% 17.48% 35.16% 0.51% -1.45% 0.64% 3.17% 4.58% 8.03% -0.06% 3.51% -1.34% 0.51%

BCT (Industry) Global Equity Fund
BCT(T ) IRIKIEZEEF

Investment Objective I EBEIZ

* To provide members with capital growth over the medium to
longer term

e The underlying Approved Pooled Investment Fund invests
primarily in securities of companies listed on the global stock
markets

Constituent Fund Information R {3 EEE#}

Launch Date 217HES 01/10/2002
Unit NAV (T EES(E HK$ 2.4350
Fund Size E£EE HK$ 145.7 millions 58
Fund Descriptor Equity Fund [ Global ]
HEEAEm IREEE[RIR]
Fund Expense Ratio E&BZHLER 1.86%
Investment Manager ¥ & &
Templeton EFEIE
Risk Indicator Ef&iESE
Annualised Standard Deviation FEIZ#EZE 11.99%

Market Commentary M58

Global equity markets rose in Q4 amidst a number of market tailwinds: US investor
optimism about President-elect Donald Trump’s perceived pro-growth policies,

« BEERHTERRANERILE

- HRREESREESTBRERENEMRR
SRS

Unit NAV EfIEESE
280
230
180
130
0 = o 2 8 8 2 = & o T © o
ggzggsg8gg82z g2z
SSSESE8ESs55555858585

SOSRINEM EFA - ABEARBEERRESHEER
RS TR LIRS ERIGRERLE  SEMENR

Risk & Return Level EllgROHREA

Medium to High 4
hES

Portfolio Allocation B & D
Cash IiE

A Cash & Others IRE R E 2 4.8%
B : Term Deposits EEEAZA 0.0%
Equities %=

C: Asia a2l 17.7%
D: Australia / New Zealand @i/l / $HF5RE 0.4%
E : Europe B 38.8%
F : North America Jt 36.4%
G: Others Eff 1.9%

Top 10 Portfolio Holdings ¥ EHER+XEE

generally encouraging macroeconomic data across regions and the European Central BISHBEIETRIEE - LREVIRTR12BREHERE Microsoft Corp 2.4%
Bank’s December announcement to extend its quantitative easing program beyond R2017F 3Bk RS L SEEtBIEE - AT > =F11 Samsung Electronics Co Ltd 21%
March 2017. However, uncertainty ahead of the US elections in November, along with éﬁ%ﬁﬁﬂ'ﬂxﬁgﬁ'ﬁ CEAFH 12%/_;_\\}5&:5'@;%;%? BP PLC 1.9%
a December referendum in Italy and a primary election in France, weighed on investor J:HEV\.Q%E'ME% o %@§F§%Eﬂi€§§1§fﬁ\ﬁ§ﬁ; JPMorgan Chase & Co 1.8%
sentiment at certain points. The fund outperformed its benchmark index during Q4. - Bﬂﬁiﬂzt;%ﬁi%ﬂ%;ﬁ \*%ww’éﬁgﬁ;ﬁﬂmg Alphabet Inc 1.7%
Value stocks delivered one of its best quarters on record in the period as interest rates = = (=7 ;fﬁ A AT LR fiisa=ll Citigroup 1.7%
rose and the market began discounting reflationary expectations following the US %ggﬂf?ﬁﬁﬁ  BEABRERZFARERET Comoast Corp Yoo
presidential election. Royal Dutch Shell 15%
. p Teva Pharmaceutical Industries Ltd 1.5%
Constituent Fund Performance f{ {3 EERIR Apple Inc 1.4%
Cumulative Return RIELIER Annualised Return FE2&1K B3R (p.a. F2K) Calendar-year Return FEEZ IR
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years ~ Since Launch 1 Year 3 Years 5 Years 10 Years  Since Launch
=5 =@R & = BE <t B¥FE & =% B L2 AW AW Al 206
7.31% 5.92% 1.31% 3.14% 51.89% 13.59% 143.50% 7.31% 1.04% 8.72% 1.28% 6.44% 17.87% 24.94% 0.55% -4.41% 7.31%
Dollar Cost Averaging Return (For illustration only) 394 % OI5R (EELEFIAR) °
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years  Since Launch 1 Year 3 Years 5 Years 10 Years ~ Since Launch
A5%5 =@F -®% == A& +& B8%78 -—& =&  AF  + gigg W2 AW A 0
8.94% 2.91% 8.94% 3.71% 13.20% 29.09% 40.42% 8.94% 2.48% 4.95% 4.96% 4.56% 8.61% 11.40% -1.68% -5.57% 8.94%

[2 as at B 30/12/2016}————




Fund Performance Fact Sheet E&RIBRES

BCT (Industry) E70 Mixed Asset Fund
BCT(7x2)ET0O RS EEER S

Investment Objective IR EEIZ

e To provide members with capital appreciation over the long
term

e The underlying Approved Pooled Investment Fund (APIF)
invests in other APIFs or in bank deposits, global bonds and
global equities

Constituent Fund Information B {3 ESEH

Launch Date 3%{THES 01/12/2000
Unit NAV E[EEFE HK$ 1.7931

Fund Size E£&EE HK$ 561.0 millions &
Fund Descriptor ~ Mixed Asset Fund [ Global ] Equity : around 70%
EE R ROBEEESE RN 70% =

Fund Expense Ratio E&5 LR 1.74%
Investment Manager $ & &R

Invesco =&
Risk Indicator EJEISZ

Annualised Standard Deviation FFE{ZE#E= 8.60%

Market Commentary M50

Whilst heightened market volatility preceded the US election, its surprise
outcome saw equity markets rally strongly over the quarter. President-elect

4th Quarter 2016 500

o BRETRRIBNESNIBE

- HRREESIREESRERAMRERESE
BESTERTEN - BIKESRIRIRIEE

Unit NAV E[EESE
2.20

2.00
1.80
160

120
1.00
0.80
0605

BEXBEIMBRSIER - BENNAEGERHE
FERMASNIKGEIIE - SERRBTHASOIEID

Risk & Return Level EURREERZEA

Medium
a3

Portfolio Allocation X E{HE D
Cash & Fixed Income Securities IREREREZS
A: Cash & Others ¥R & Efif1° 3.3%
B : Term Deposits EEAEFR 0.0%
C: Global Fixed Income Securities IRIKERES  24.2%

Equities f¥Z

D: Hong Kong &i& 21.9%
E: Japan HE 8.5%
F : Other Asia ELATEE) 8.1%
G: North America 3t3< 19.7%
H: Europe Bl 14.3%

Top 10 Portfolio Holdings &SR+ XEE

Donald Trump’s pro-growth, deregulation and reflationary views renewed £ EEAEEERE T R B AT RRE EI%A”CGePotuHoll_ctj(i‘Jn S}ﬁ%ljgﬁﬁ %;Zﬁ:
investors’ risk appetite and fueled the rotation away from perceived ‘defensive’ MEFH - SIS TR MBS A l Pl o : 0°
sectors into more economically sensitive stocks. Banks, defense-related and R B = B EHpian ik = 25 C.hlna Mobile EP@&% . 1.20/0
infrastructure-related industries are expected to be the likely beneficiaries gﬂ"*‘ﬁ'gﬂiﬁ‘ : i?jj \n@%ﬂ_\&iizﬁiﬁsaﬁ'gﬁ%ﬁi Ping An Insurance 2z {Rf% 1-10@
of such policies. Whereas the European Central Bank decided to extend 52 IS AB BB Midﬂ%ﬂ;ﬁmivgﬁﬁ‘i%ﬂﬂ%i Bank of China EP@EEOU 1.0°/o
quantitative easing until December 2017, growing confidence in the US 2017E 128 » (BEBREEBRISNENRERA - 5 US Treasury N/B 1.5% Aug 2026 1.0%
economic outlook, a strong labour market and rising bond yields finally moved IS T IR TR EH N R FFH i HEBN LA | CK Property Holdings Lid REIE 0.8%
the US Federal Reserve to raise interest rates in December. 128008 - E/Ie_l[g%)”duitt%r \l\geii;r%uia%tunng Intl Corp CRIEIR 83?
: orp VNG n 7%
Constituent Fund Performance R {3 E&RIR ' Beijing Capital Intl Airport Co Ltd St RES &R~ 0.7%
Cumulative Return EF&[@%R Annualised Return TEZR4{K @5 (p.a. ) Calendar-year Return ZE/Z (@57
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years ~ Since Launch 1 Year 3 Years 5 Years 10 Years  Since Launch .5 2013 2014 2015 2016
rEES =fER —&F =% R +& B#178 —&F =% hf i B#178
1.67% -2.76% 1.67% -0.50% 27.46% 27.54% 79.31% 1.67% -0.17% 4.97% 2.46% 3.70% 15.13% 11.27% 1.63% -3.70% 1.67%
Dollar Cost Averaging Return (For illustration only) 3924 A MR (EELHIFRR) °
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years  Since Launch 1 Year 3 Years 5 Years 10 Years  Since Launch
A¥2S =@8 - =F BF & oG¥pE —& =¥ #BF  +F gepg 07 AV AW AB A8
1.42% -0.44% 1.42% -1.13% 3.91% 14.91% 43.32% 1.42% -0.78% 1.55% 2.74% 4.26% 6.49% 5.55% 0.01% -4.32% 1.42%

BCT (Industry) E50 Mixed Asset Fund
BCT(i7x) ) ES0O RS EEE

Investment Objective I EBEIZ

* To provide members with capital appreciation and a stable
level of income over the long term

e The underlying Approved Pooled Investment Fund (APIF)
invests in other APIFs or in bank deposits, global bonds and
global equities

Constituent Fund Information B {3 EEE#}

Launch Date 217HES 01/12/2000
Unit NAV B[ EEFE HK$ 1.8008
Fund Size E£E&E HK$ 433.9 millions 52
Fund Descriptor  Mixed Asset Fund [ Global ] Equity : around 50%
EEiERmin EOEEEE[IRIK]50%IRE
Fund Expense Ratio E&5tEE 1.74%
Investment Manager % & #&H
Invesco =IE
Risk Indicator FEf&EIZ
Annualised Standard Deviation FEIZ#EZE 6.43%

Market Commentary M58

Whilst heightened market volatility preceded the US election, its surprise
outcome saw equity markets rally strongly over the quarter. President-elect

o BEEFRRPNETBEREEMRA

- ERREESREESREREMREESR
BESWIRTEN  BIKESRIBIRE

Unit NAV EfTEEZE
2.00

1.80
1.60
1.40
1.20
1.00
0.80

BEZEXERHBRSIER - BENNAEERAE
FIRMAESNIKGRIIE - SERRSHASOIEID

Risk & Return Level B RERZEA

Meg:ilum 3

Portfolio Allocation B HE D
Cash & Fixed Income Securities IRERER:E

A Cash & Others IR&E R E 2 3.9%
B : Term Deposits EEEAZA 0.0%
C: Global Fixed Income Securities IRINESES  44.1%
Equities &2

D: Hong Kong &i& 15.7%
E: Japan HE 6.1%
F : Other Asia EftiZEi| 5.8%
G North America Jt2= 14.2%
H: Europe BT 10.2%

Top 10 Portfolio Holdings ¥ EHER+XEE

Donald Trump’s pro-growth, deregulation and reflationary views renewed < EEEes & = e ASREE US Treasury N/B 1.5% ﬁug 2026 1.8%
investors’ risk appetite and fueled the rotation away from perceived ‘defensive’ §@§?Egg%§gééﬁgg%égééggg Tencent Holdings E%Eﬂi?_ﬁi 1.5%
sectors into more economically sensitive stocks. Banks, defense-related and BRI « $R1T « @Bb—*ng%gnm*ﬁsﬁm1ﬁ.¥ﬁ€g AIA Group Ltd &FRIREE 1.3%
inffrastLuctull_'e‘-relat\e;\;ihindustrtiﬁs Igre expect(e:d tto llaeBth?( ILkerdbgr}eficiatrie; &%F%%%H%ﬁ . Eﬂfﬂ'l'l93??93%1}1%%%?%%]@%% UK Treasury 1.5% Jul 2026 1.2%
of such policies. ereas the European Central Bank decided to exten 4o B TR G - ok Poland Government Bond 5.75% Oct 2021 1.2%
quantitative easing until December 2017, growing confidence in the US 2017512ﬁ -JEﬁEﬁ,\“‘ﬁ%g\{EE’SJ{Eg\K%‘T}EH=\ = Japan Government Bond 2.3% Mar 2026 11%
economic outlook, a strong labour market and rising bond yields finally moved NHGRFERYNES NG R EASRIESHMEST Japan Government Bond 0.1% Sep 2017 1.0%
the US Federal Reserve to raise interest rates in December. 12808 - Spanish Government Bond.1 3% Oct 2026 0'9%
Bundesrepub Deutschland 3.25% Jul 2021 0.9%
Constituent Fund Performance B {3EERIR' UK Treasury 5.00% Mar 2018 0.9%
Cumulative Return RIELIER Annualised Return 21K B3R (p.a. F2X) Calendar-year Return FEEZOIER
Y%afrq_ctog[]a%te 3:M1<I>Er|1}t%s 1_Ye¢ar 3!8%[8 E%cgs 1(¥ears S%cgé I_%u‘nzclh 1_Y%azr 32%3 5 Years 10 Years Slncée;{ L{aiu‘nzclh 2012 2013 2014 2015 2016
1.03% -3.69% 1.03% -0.25% 19.75% 28.46% 80.08% 1.03% -0.09% 3.67% 2.54% 3.72% 12.10% 7.09% 1.81% -3.02% 1.03%

Dollar Cost Averaging Return (For illustration only) 394N %ECI5R (B EEFIAR) °

Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years ~ Since Launch 1 Year 3 Years 5 Years 10 Years ~ Since Launch
=5 @8 — =% &= B%38 —& =&  AF  + gigg 012 A8 AWl 200
-0.05% -0.78% -0.05% -1.50% 2.24% 12.07% 36.52% -0.05% -1.04% 0.90% 2.26% 3.71% 4.98% 3.82% -0.04%  -3.37%  -0.05%
[3 as at B 30/12/2016}———




Fund Performance Fact Sheet & RKIBRES

BCT (Industry) E30 Mixed Asset Fund
BCT(7%) )EIORSEEE X

Investment Objective IR EEIZ
e To provide members with capital growth over the long term

with a view to minimising the risk of capital loss BEEZERD A: Cash & Others i%%&;ﬁl‘ﬂz 4.9%
o HEMEEERBESIRENRE MM EEER | B: Term Deposits EHETR 0.0%

e The underlying Approved Pooled Investment Fund (APIF)
invests in other APIFs or in fixed income securities and

maintains a limited exposure to global equities Equities %% .

Constituent Fund Information {3 EEZE R E JH;)nsnKégg B 2%’
Launch Date %7385 01/12/2000 F + Other Asia EHGESH aion
Unit NAY %%Q\%%%E ks 7909 HKS 17588 UnitNAVETEESE | G North America It 8.7%

und Size EF .9 millions : .
H:E BRI .3%
Fund Descriptor  Mixed Asset Fund [ Global ] Equity : around 30% 180 icbolRTA 63%
EE R ROBEEEE[RIKIN0%EE 160 B
Fund Expense Ratio E&5 LR 1.71% 140
e 120 -

Investment Manager & & #8IE 100 ¢ H AB
Invesco =IE 080

Risk Indicator E&IEZE W e s s s s s oo v oo D
Annualised Standard Deviation FE1Z#E= 4.53% SS9999993333333Ig C

Market Commentary fii5:F:

Whilst heightened market volatility preceded the US election, its surprise
outcome saw equity markets rally strongly over the quarter. President-elect

4th Quarter 2016 500

- BREFRRBNEMBERSENBIENR

EESUERBSROSIIRIKIRE

BEZEAEATHBRSER  BRNNCRGRIER
MAESARSHEITIE - SXBRTAT ORISR - =&

Risk & Return Level R ORZEA

Low to Medium 2
{EZ=h

Portfolio Allocation X E{HE D
Cash & Fixed Income Securities IRERER B

C: Global Fixed Income Securities IREKEEES 63.2%

Top 10 Portfolio Holdings &SR+ XEE

Donald Trump’s pro-growth, deregulation and reflationary views renewed o 3 = > Bl - US Treasury N/B 1.5% Aug 2026 2.6%
investors’ risk appetite and fueled the rotation away from perceived ‘defensive’ 52;&@%@%@?%%%?@;5 EE? ,g? %‘ H;:LI- Ejti% UK Treasury 1.5% Jul 2026 1.7%
sectors into more economically sensitive stocks. Banks, defense-related and s b E‘E DB e hwer it Poland Government Bond 5.75% Oct 2021 1.7%
infrastructure-related industries are expected to be the likely beneficiaries J° Fﬁﬂ%&fﬁﬁ*ﬁﬁﬁﬂ'ﬂ1j%ﬁ§z%ﬁ’i*ﬁﬁﬁﬂ% ° LE'E Japan Government Bond 2.3% Mar 2026 1.6%
of such policies. Whereas the European Central Bank decided to extend NRITREAS ERETEFERE 20175 127 - (BHREHEARD Japan Government Bond 0.1% Sep 2017 1.4%
quantitative easing until December 2017, growing confidence in the US RNEILNTERA - BB NHEREBHESINGEE Spanish Government Bond 1.3% Oct 2026 1.3%
economic outlook, a strong labour market and rising bond yields finally moved FEHtEEERE 12 BIIR - Bundesrepub Deutschland 3.25% Jul 2021 1.3%
the US Federal Reserve to raise interest rates in December. UK Treasury 5.00% Mar 2013 1:3%
. . Norwegian Government Bond 4.25% May 2017 1.1%
Constituent Fund Performance {3 ESRIR Bundesrepub Deutschland 0.5% Feb 2026 1.1%
Cumulative Return 25 Annualised Return ZEZR{K DR (p.a. T3 ) Calendar-year Return FEE @15
Yearto Date 3 Months 1 Year 3 Years 5 Years 10 Years ~ Since Launch 1 Year 3 Years 5 Years 10 Years  Since Launch .5 2013 2014 2015 2016
FEES Z=fER —& =% R - B#178 —&F =% hEF +5F %1378
0.72% -4.59% 0.72% 0.22% 12.70% 29.28% 75.84% 0.72% 0.07% 2.42% 2.60% 3.57% 9.15% 3.02% 1.99% -2.44% 0.72%
Dollar Cost Averaging Return (For illustration only) 392 A DR (EELHIFER) °
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years ~ Since Launch 1 Year 3 Years 5 Years 10 Years  Since Launch 5.5 2013 2014 2015 2016
rEES ZfER —&F =5 A% I B#178 —&F =F hF S B#178
-1.44% -1.10% -1.44% -1.65% 0.86% 9.60% 29.83% -1.44% -1.14% 0.35% 1.82% 3.14% 3.54% 2.09% -007%  -241%  -1.44%

BCT (Industry) Absolute Return Fund ¥
BCT(Tx) BELOIHKEE "

Investment Objective I EBEIZ

* To provide members with long-term capital preservation while

the performance target is not related to an index

e The underlying Approved Pooled Investment Fund invests
primarily in a diversified portfolio of global equities and fixed-

o PRERHERRE » MRRERREEER

- HRREESREESTBRERBRIRRE

RESBSENNZTICIRERS

Risk & Return Level B RERZEA

Low to Medium 2
EZEh

Portfolio Allocation ZEHES 2

Cash & Fixed Income Securities IRE R ERE

A Cash & Others REREI(? 5.4%
B : Term Deposits EEHAEFR 2.8%
C: USD Fixed Income Securities ETTEEES  63.7%

interest securities D: EUR Fixed Income Securities BUTEES:85F  0.0%
Constituent Fund Information B3 B2 &R E : Other Fixed Income Securities ELfthiE 258 3.8%
Launch Date 25553 01/08/2005 o Fquities IR e i
Unit NAV BB ES(E HK$ 1.4076 - Unit NAV EfTEESE F : Global Equities JRERIZEE 24.3%
Fund Size E&&E HK$ 115.0 milions &
Fund Descriptor Mixed Asset Fund [ Global ] Equity : 0-50% 140 T
ERATmm RoEEEE[IRIK] 0-50% K 130
Fund Expense Ratio E&FZ L& 1.68% 120 - A+B
Investment Manager & &1 110 F
AllianzGl AP ZZH#RE 1.00 D
Risk Indicator FEFHISE MW o = 5 & £ & » = = o ©
Annualised Standard Deviation TFEZ#EZE 3.26% 2 2 2 3 2 2 8 83 8 8 8 2

Market Commentary Mii5F:
US bonds fell over the three-month period, with yields rising sharply

ZEEMEE=BERHPEMRE - ERRITHIBA

Top 10 Portfolio Holdings &SR+ X&EE

amid expectations that President-elect Trump’s policies would B RS ER Y BRISRIECEERE - 16D L?é?i%%%?gf&?ﬁfd Co ?g:ﬁ’
promote inflation and cause interest rates to rise more quickly than NESKRIERAAL  BNESEESRIFH - = HSBC Holdings FEZH=A% 1j9°/:
kI:adzlgesn gxpegtetd. TEhe us Fe(?)era(lj Reservz rzlsed |r1t!erest trates BRSNS 5T - BNESTESNREan Advance Wisdom Investment 2.1% Oct 2017 1.8%
y asis points. European bonds recorded negative returns =0 , BYS = P =Ty Commonwealth Bank of Australia Oct 2026 1.6%
over the quarter and on the policy side, the European Central *Emﬂz%@ﬁ BUNRITERRTECR - BREIE Prudential Plc 1.6%
Bank extended its current measures but cut the size of its monthly BERRE - Alibaba Group Holding 1.625% Nov 2017 15%
purchases. Muenchener Rueckver AG 1.5%
i ; Roche Holding - Genusschein 1.4%
Constituent Fund Performance {3 EE&RIR Australia & New Zealand Banking Group 4.50% Mar 2024 1.3%
Cumulative Return ZF&[ER Annualised Return ZEZR{ DR (p.a. FF3) Calendar-year Return FEE B3R
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years ~ Since Launch 1 Year 3 Years 5 Years 10 Years  Since Launch 2012 2013 2014 2015 2016
rEES =f@R —&F =F R Bl B#178 —& =% it %178
0.67% -1.37% 0.67% 2.05% 12.26% 25.60% 40.76% 0.67% 0.68% 2.34% 2.31% 3.04% 7.67% 2.16% 2.70% -1.29% 0.67%
Dollar Cost Averaging Return (For illustration only) 3924 E MR (EELHIFER) °
© CalendaryearRewn FEE®H
Yearto Date 3 Months 1 Year 3 Years 5 Years 10 Years ~ Since Launch 1 Year 3 Years 5 Years 10 Years  Since Launch .5 2013 2014 2015 2016
IEES ZfER —& = Gl T+ B#178 —& =% htF N %178
-0.27% -0.43% -0.27% -0.03% 2.15% 10.39% 13.18% -0.27% -0.02% 0.86% 1.96% 2.14% 3.25% 1.12% 1.51% -1.36% -0.27%

Vv Whilst the underlying APIF aims to achieve absolute returns, there may be circumstance under which this is not possible. Therefore, there is no guarantee that the constituent fund will have an absolute positive return. 18EE#ZE

EEREESNERMANGEHEDR  BERLER TAARTLT - At - RRBESTNMREFIEHEDR -

[a as at BE 30/12/2016———




Fund Performance Fact Sheet & RKIBRES

BCT (Industry) RMB Bond Fund
BCT(m) ARBESE S

Investment Objective IR EEIZ

* To provide members with steady growth over the long term

¢ By investing solely in an Approved Pooled Investment Fund
(which is denominated in HKD and not in RMB) and in turn
invests primarily in RMB denominated debt instruments
and money market instruments (including but not limited to
commercial papers, certificates of deposit and bank deposits)
issued or distributed outside the mainland China

Constituent Fund Information X {3 EE&E R

Launch Datej_%ﬁElEE 04/03/2013
Unit NAV %m%&;"ﬂa HK$ 0.9171
Fund Size E&EE HK$ 41.3 millions &
Fund Descriptor Bond Fund [ China ]
EHERgim ESEE([PE]
Fund Expense Ratio E&5% L& 1.22%"
Investment Manager 1% & &8
Invesco =B
Risk Indicator [EfZIEZ
Annualised Standard Deviation FEE{Z%E = 3.49%

Market Commentary M55

4th Quarter 2016 500

- DERHEECRIZR

o RIFER—EREESSRERESGIREERM
BIT(MIEUAREE)EHE) - ?iéﬁ‘ﬁéiﬁi@zi%
REPEI A REIESN 21T D IR A RBESHE
BIEREEMETIE(EIE ET\BEKP?#??
1B~ BB RIRTER)

Unit NAV B EESE
115
1.10
1.05
1.00 (- -
0.95 —
o = = = » v 8 e o »
g §E 3885 =88 = 8858 =

Risk & Return Level Elg ROz A

Low to Medium 2
{KZEh

Portfolio Allocation X E{HE D

Cash & Fixed Income Securities IRERERES

A: Cash & Others IF& R Efh* 3.2%
B : Term Deposits FEHAFEN 0.0%
C: RMB Fixed Income Securiies ARMEESES 96.8%

A+B

Top 10 Portfolio Holdings &SN+ XEE

The Chinese economy has been growing at a robust pace in recent months, PEEELIAE R R —BRFEDILE » B(ETE Societe Generale 5.2% Jun 2025 6.2%
lowering the odds of further monetary easing. Global markets have been volatile — S EMEEZMT AN - ARISEATEEE=REM AR ANZ Banking Group 4.75% Jan 2025 6.1%
e o o o by ot ooror LS DOESHEF RIS —ERE - RABRIEESE | Commonwealh Bank of Australia 5.15% Mar 2025 53%
ury yi ju X| i i inflati X| i = ey 1= T, EEEE o R i % %
a more hawkish US Federal Reserve. China CPI has been on an upward trend, E\imﬁjﬁ%ﬁﬁ}%g iﬁﬂiﬁ'ﬁztﬁ T_\ngyl ClliHidg 4.375% Aug 2038 3'60/
combined with curve steepening in the major countries, we are seeing the upward EP;EE%{;_ﬁ?E%—EEL?I:%% i DDJ:EIE_E’;"} Jllmgneng Clean Energy Inv 4;,3 % Dec 2017 3'50/0
pressure on the long-end rates. We reiterated our expectation that the convergence E'SEE,%?[%HJEJ ’ ﬁﬁ%ﬂ_ﬁﬁ*”% = ﬁE?‘I’@E?} ° & Slnlochem Offshore Cap 3‘55f’ May 2017 3.2 °/°
between the onshore and offshore yields will happen over time, which would be I ER T P FE A 7E A A0 ot i W2t 3R 2 B 2 e R T China Development Bank 4.2% Jan 2027 3.1%
constructive for offshore RMB bonds. B3 ST A RIS o China Unicom Ltd 4% Apr 2017 3.1%
Lenovo Group Ltd 4.95% Jun 2020 3.1%
Constituent Fund Performance R {3EERIR ' ICBCIL Finance Co Ltd 3.9% Jun 2018 3.0%
Cumulative Return S2FEEFR Annualised Return 31K [E15R (p.a. TXK) Calendar-year Return FFE B3R
Y%afrq_ctoi[)ﬁe 3 N#onths 1 Y%r 3Y%S SYgs 1l11\_(ears SiécekLauFEIch 1 Y%r SYgs SYgs 1(1?5 Sincgek Lau‘nEclh 2012 2013 2014 2015 2016
S =R = = FaL 2817 = = fat 217
-2.88% -3.88% -2.88% -8.64% n/a & -8.29% -2.88% -2.97% n/a &M 2.23% nfafEA 038%° -1.12%  -487%  -2.88%

Dollar Cost Averaging Return (For illustration only) 394N CI3R (B EERFIAR)°

Year to Date 3 Months 1 Year

Since Launch

1 Year

Since Launch

3 Years 5 Years 10 Years 3 Years 5 Years 10 Years
AE2S  =@A =& A%+ w8 —# =&  AF T gizg L2 AW AW A0 20
-2.84% -1.47% -2.84% -5.64% n/a & -6.13% -2.84% -4.02% n/aR5EMA S3H%  nfafEFE 0.82%°  -044%  -328%  -2.84%

BCT (Industry) Global Bond Fund
e = I = S

BCT(7 ) IRIREHEE

Investment Objective X EEE

e To provide members with total investment return over the
medium to longer term

e The underlying Approved Pooled Investment Fund invests
primarily into fixed income securities issued by governments
and governmental agencies globally

Constituent Fund Information {3 EE&F!

Launch Date #1THEHR 01/10/2002
Unit NAV (T EERME HK$ 1.4365
Fund Size E£&E HK$ 91.6 millions 5&
Fund Descriptor Bond Fund [ Global ]
EEETEm ESEEIRIK]
Fund Expense Ratio &5 LLE 1.89%
Investment Manager 1&& &8
Templeton BFETE
Risk Indicator EfEZIEIE
Annualised Standard Deviation FE1ZEE= 3.23%

Market Commentary M55
The US Federal Reserve raised the federal funds target rate 25 basis points at its mid-

o BEERHEPERBIVBREDR

- HEREERERBEES T ERERERSEN
RS EETHERES

Unit NAV EfIEEEZE

1.70
1.60
1.50 vy
140
1.30

110
1.00

ZEMREBSRATEHE L CRAMBESEIZEFRBET - ol

Risk & Return Level ERERZEA

Low to Medium 2
K=

Portfolio Allocation X E{HE D
Cash RE

A Cash & Others Bt R ELf* 12.1%
B : Term Deposits EEERZA 0.0%
Fixed Income Securities 2825
C: Asia Za)il 69.5%
D: Australia / New Zealand &l / #HFERS 0.7%
E : Europe Bl 0.6%
F : North America 3t.3= 1.7%
G: Others Eft? 15.4%
EF G A+B
; ﬂ\

Top 10 Portfolio Holdings ¥ &SN+ XEE

th i d indicated that it s e hikes in 2017, Yield finued R0 FEE = RS - SEEE R 5 A Hong Kong Treasury Bill Jun 2017 10.7%
month meeting and indicated that it expects three rate hikes in . Yields continue FEH EE=RNE - EAESXR fidi i o o
to rise in the US during December, while the US dollar strengthened to its strongest Cant] §7TTEULH§H14EE%%EESIEF§§E1\E7K$ o PRELLREE SoverﬁmemTOf Thallagﬁl 3M25 % Jun 2017 9'006
international valuation in 14 years. Yields also rose modestly across a number of BINZHN > TEHRAI T ENSEHENESZGEF EF - B ong rong lreasury Bill Viar 2017 7.8%
markets in Asia and Latin America with some notable exceptions, but broadly declined BN S BHISEIES Tk - BT 12 BRBHISEEENS Hong Kong Treasury Bill Feb 2017 7.0%
across much of Europe. We continued to maintain low overall duration positioning B ﬂﬂ%ﬂ?f.i@@%ﬂ%ﬁ?ﬁﬂﬂjﬁﬁﬂ'ﬂl% EREREmE Hong Kong Treasury Bill Jan 2017 6.9%
in December, while actively positioning folr rising US Trelasury y!glds. Ou?side of the % HMEERISRE NNER | B KEOEREE - B Hong Kong Treasury Bill May 2017 57%
de\{eloped markets, we held select durapon exposures in spemlflc countries that we B EE R SRR IS RSN EE Y - SEINES Government of Malaysia 3.394% Mar 2017 4.0%
believe havgl attrachvg risk / returln profiles, rglatlvely higher yields and favourable %%ﬁ?%]%fﬁ Government of Indonesia 10.25% Jul 2027 3.9%
macro conditions for yields to remain even or shift lower. Government of Mexico 4.75% Jun 2018 379
Constituent Fund Performance {3 EERIR' Government of Mexico 5.00% Dec 2019 3.7%
Cumulative Return SRFE[E%R Annualised Return ZE3R{K 15K (p.a. FEXK) Calendar-year Return ZEEE1HR
Yearto Date 3 Months 1 Year 3 Years 5 Years 10 Years ~ Since Launch 1 Year 3 Years 5 Years 10 Years  Since Launch o1y 2013 2014 2015 2016
rEES =fER — =% hE A %18 —F =F h %78
-3.31% -2.97% -3.31% -11.88% -6.73% 15.22% 43.65% -3.31% -4.13% -1.38% 1.43% 2.57% 7.54% -1.58% -2.43% -6.60% -3.31%

Dollar Cost Averaging Return (For illustration only) 39S AE DR (2 {FL2 6 H

Year to Date 3 M 1 Year 3 Years 5 Years 10 Years
FTEES —& == At &
-0.89% -2.64% -6.99% -8.78% -3.01%

-2.64%

Since Launch
#78 —&
457%

1 Year 3 Years 5 Years 10 Years
=% hE t+

-2.64% -5.03% -3.79% -0.62%

Since Launch
2178
0.63%

© CalendaryearRetwn FEE®
012 2013 2014 2015 2016
285%  021% 2% -296%  -264%

[5 as at B 30/12/2016}————



Fund Performance Fact Sheet E&RIBRES

BCT (Industry) MPF Conservative Fund 1
BCT(Fx) MBS RITEET

Investment Objective IR EE1ZE

¢ To provide members with a rate of return which matches or
exceeds the Hong Kong dollar savings rate to minimise the
exposure of the principal amount invested to market fluctuation
and volatility

* The constituent fund invests in Hong Kong dollar denominated
bank deposits and short-term debt securities

Constituent Fund Information {3 EEE R

Launch Date #{7HH 01/12/2000
Unit NAV E(i[& & $E HK$ 1.1131
Fund Size E&E HKS$ 1,242.2 millions 5
Fund Descriptor Money Market Fund [ Hon)g\Kon%
ERERmIn ) BRMGER (S
Fund Expense Ratio E&FZHER 0.84%
Investment Manager 1%& &8
Invesco £l
Risk Indicator EfGIEIE .
Annualised Standard Deviation FFEIZHEZE 0.03%

Market Commentary 3355

4th Quarter 2016 500

o BEEBRESRIBABITRENRNOR
X DB AR Z NSRRI R ERE

o BIDESRERETRITEARARERES

Unit NAV EfIEEZE
112
110
108
108
104
102

Risk & Return Level B RORZEA
Low 1

&
Portfolio Allocation X E{HE D

Cash & Fixed Income Securities RERERES
A HK Dollar Cash & Others *

BriRE R EM? 0.9%
B : HK Dollar Term Deposits
BITERIER 76.7%
C: HK Dollar Fixed Income Securities
BITESES 22.4%
C

A+B

Top 10 Portfolio Holdings ¥ & &R+ AEE®

Financial markets are positioning for the prospect of higher global growth and RN EEASREEINBERENRISEN - PE&E Term Deposits EEAGEER 76.7%
inflation. China has successfully stabilized growth via fiscal stimulus, and Donald BEFBURIBBUR B IS & 5 12 » AT EA A B R R Bank of China HK 1.18% Mar 2017 4.5%
Trump’s victory has led to high anticipation of a large US fiscal stimulus. The US EHEESESEEAENFBRAER - —miE%EE Agricultural Bank of China HK 0.88% Jan 2017 4.4%
Federal Reserve raised fund rate by 25 basis points in December as market widely HY » BEES 12 BD L RAMIES ISR 25255 - ERSFIET China Development Bank 1.15% Jan 2017 3.7%
expected. US equities and US dollar were rallying and Treasury yields jumped on the - RS RS e R e RMEEISEEREIR » = China Development Bank HVK 1.43% Feb 2017 2'4%
expectation of a higher inflation expectation and a more hawkish Fed. Yields on HK EEENGDR EFH - WEFEEE - SEBTESIINGE iz Develoimia: Belk 1 S‘V-Nov 2017 2'40/
Government bond rose along with its US counterpart. HIBOR continued to squeeze A - EFER] > SBERTEERERETRBEIRAEE Agricultural Bp K of Chi HK°1 29% May 2017 2‘2;
amid tighter funding conditions ahead of year-end. HIBOR-LIBOR basis spreads HETINZE - FBRTAERERGIERTEERENRE gricultural Bank o 5 ina <7 May : °°
tightened dramatically reflecting the liquidity tightness in Hong Kong. EXIBIZE » BEERNEENESRBEEER - Bank of Ch!na FiK1.3% Nov 2017 2.0%
Bank of China HK 1% Aug 2017 0.8%
Constituent Fund Performance R {3 EERIIR '
Cumulative Return RiEEER Annualised Return ZE3R{K @58 (p.a. TE3K) Calendar-year Return FEZ %R
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years ~ Since Launch 1 Year 3 Years 5 Years 10 Years  Since Launch 2012 2013 2014 2015 2016
rEES Z=fER - = hF T #1178 —&F =fE A& T B#138
0.00% 0.00% 0.00% 0.21% 0.41% 4.50% 11.31% 0.00% 0.07% 0.08% 0.44% 0.67% 0.21% 0.00% 0.19% 0.02% 0.00%

Dollar Cost Averaging Return (For illustration only) 394N A CI3R (B EERFIAR) °

Year to Date 3 Months 5 Years 10 Years ~ Since Launch 1 Year
AERS  =@H  — = RE  tE B8 & @ = g +®  ggge 02 AW AW An A0

0.00% 0.00% 0.00% 0.03% 0.14% 0.59% 3.58% 0.00% 0.02% 0.05% 0.12% 0.44% 0.17% 0.00% 0.07% 0.01% 0.00%
tBCT (Industry) MPF Conservative Fund does not guarantee the repayment of capital. An investment in the MPF Conservative Fund is not the same as placing constituent funds on deposit with a bank or deposit taking company
and there is no guarantee that the investment can be redeemed at the subscription value. The MPF Conservative Fund is not subject to the supervision of the Hong Kong Monetary Authority. Fees and charges of MPF
Conservative Fund can be deducted from either (i) the assets of the constituent fund or %ii members’ account by way of unit deduction. This constituent fund uses method (i) and, therefore, unit prices / NAV / constituent fund
edormanci%oted have incorporated the impact of fees and charges. BCT ({13 )S@a R TR ST NMREA T < SHUTE - RWETSIESRTER I AT ESF MISIRTUESE NG » MHHREOIZRIEE PLIED) - M
Wg%?g—r LNAZEELNEEREE - BESRTESNNEY () 2@IFEESBERE : (1) ZEINFRERFHIENNE - ARHESRADI(—)INE > BPASIEMUER / EE2E / RHESRREERKR
$ There were only nine holdings in the portfolio as at 30 December 2016. EZE 2016 128308 » REMESNRENEEE -
“Risk & Return Level AR OIERZE :

5 High The constituent fund aims at achieving a high long-term retum among constituent funds available under BCT (MPF) Industry Choice; its volatility is expected to be high.
=) f£BCT (gia%)iTs a8 EERT - EZE)Z%&%%LL(%ER%EG HADERAER » TEEPRIEES -

The constituent fund aims at achieving a medium to high long-term retum among constituent funds available under BCT (MPF) Industry Choice; its volatility is expected to be
medium to high.
EBCT(%@%%%)??%ETEHEEW&}E@EP s BRI ESUSKIESHRIORAER - MIRRERTES -

The constituent fund aims at achievin%a medium Iorg—tenn retum amoné constituent funds available under BCT (MPF) Industry Choice; its volatility is expected to be medium.
EBCT (i) TR TEIRRDEER » A ERUSRIRNIRMOHRFEE « FREKIEEE -

The constituent fund has a low to medium expected long-term retum among constituent funds available under BCT (MPF) Industry Choice; its volatility is expected to be low to
jum.
FAMDERVTRIARIAORTE BCT (HiaR) TR BN ESTREETEE - FRiKERERED -

1 Year 3 Years 3 Years 5 Years 10 Years  Since Launch

Medium to High
= =%

Medium

3

2 Low to Medium

1 Low The constituent fund has a low expected long-term retumn among constituent funds available under BCT (MPF) Industry Choice; its volatility is expected to be low.
& ZREEIVREAREAOERTE BCT (GRiE) TS BN ESTREEE - IEKIEREE -

The Risk & Return Level for each constituent fund is assigned by BCT and subject to review at least annually. It is based on the corresponding constituent fund’s volatility and
expected return and is provided for reference only.
EHRSERE -

BERPESIN AR ROREE 198 BCT RMEERETSFRIBER—X - MEBKPEZIN AR OREE BIREEKIER BB O®RMRE -

Remarks fi#it :
’

Constituent fund performance is calculated on the basis of NAV-to-NAV in HK$ with dividend reinvested and is net of the OB EEEE
management fees and operating expenses. The 10-year performance figures are not available for constituent funds with = FHIR AR
history of less than 10 years, as the case may be, since inception to the reporting date of the fund fact sheet.(Source: 3

BCT Financial Limited) 20 HIR 7
Investment manager replacement and changes to investment policy / objective regarding BCT (Industry) Hong Kong g o Sl=1hES
Equity Fund took place on 21 June 2011. Therefore, return figures for the period prior to that date represent the past R

performance of the preceeding investment manager and investment policy / objective of the constituent fund. 5 y s . . _

2 Cash & Others refers to cash at call and other operating items such as account receivables and account payables. : BEREMOISENRE RS SEE (PINENRERBAREESHES) -

® ltis calculated by comparing the total contributed amount over the specified period with the final NAV. The technique is Kti%%ﬁ?é&ﬁﬁ?ﬂﬂﬁ%}ié%gﬁ,ﬁi gﬁﬁgﬁ‘g*ﬁtb St AR :jémﬁmgga—éf
to use a constant amount to purchase constituent fund units at the prevailing constituent fund price (NAV per unit) on the ggg%EIIEZE}Qg :ﬁzﬁ%@%i » ISRk %Ei@('@%iﬁ Eﬁﬁﬁzgﬂ Eﬁiiﬁg
last trading day of every month over the specified period. The total contributed amount refers to the sum of the monthly RE( - MINESEREFANSARRCRE . MRS BB IEERAMECH
contributions made during the specified period, while the final NAV is determined by multiplying the total units cumulated g@éﬁamﬁgiua?ﬁﬁﬁﬁ E—ERXZHNMNEZBER(BEUEERE) - GRS
in the same period with the constituent fund price (NAV per unit) on the last trading day of such period. The figures are ERBEFIH - (ERRR : REEHERAE)
provided for illustration only.(Source: BCT Financial Limited) B _ L . , 5

* Constituent Funds with performance history of less than 3 years since inception to the reporting date of the fund fact sheet KRPIR=F (BRTEHERBRSH) ORNESREY HI FEEEE | -
is not required to show the annualised standard deviation. s L o ,

® Itis not necessary to show the Fund Expense Ratio as the period between the reporting date of the fund fact sheet and RREENECFEERORESNRTORERIEME - BEARHRODESNESMZ
the inception date for the constituent fund is less than 2 years. s EE3 S o _

© Since launch to end of calendar year return. S @%1755?4%%& L o _

7 There is a cap on the Fund Expense Ratio (“FER”) of BCT (Industry) RMB Bond Fund set by the trustee / sponsor, which ZEA /I REABBCT (17%) \REESEEH TIWESHT R (MEE () FIRS1.3% © B
is 1.3%. Since the FER is historical, in that it is based on data from the previous financial period, the trustee / sponsor will, Etb%%g%tiﬂ?ﬂﬂ% NESEES ? SEEA | RB ARSI BILEE » SEEE20ER N
if necessary, adjust its fees or expenses to keep the FER at or below the cap when calculating the FER. BEINESHES D5 P LEEABBEEI1LHY LR

Sources ERIKIR : .

“BCT” — Bank Consortium Trust Company Limited IBCT REfSME | — iEg%fgﬁfﬁEE’D\ﬁ!

— BCT Financial Limited R — RBERERAG

Allianz Global Investors Asia Pacific Limited (“AllianzGl AP”) 2 _Wﬁéﬁ?&ﬁﬂﬁﬂﬁggwﬁﬁﬁ

FIL Investment Management (Hong Kong) Limited (“Fidelity g EEEE(EB)BRAD g2

Franklin Templeton Investments (Asia) Limited (‘Templeton” E%ﬁﬁﬁﬂ%@ﬁﬁﬁ(ﬁw )VERAT(ME#pEE])

Invesco Hong Kong Limited (“Invesco”) %JII,}&“%ET,E%BFQ?( =Ig1)

Schroder Investment Management (Hong Kong) Limited (“Schroders”) EEEL% REEE(S8)BR S (MBREE)

Declaration EZEHH : . S " L e . _

Investment involves risks. Past performance is not indicative of future performance. Members should refer to the principal  IXBESREG » BEZ RIFTEFRERRR2IES| - MENFHEERNERKRER - URF

brocr}ltjre c:ffB%T (MPF) Industry Choice for further details, including the risk factors and detailed investment policies of the — MEVRBEZIZREECR - HSHFBCT (E@E%)tjﬁ%‘fﬂnﬁﬁﬁjﬁ%

constituent funds.

The “market commentary” section contains general information only. The views and opinions as expressed therein may vary ~ X{FRPTERI ST R IEFSSEE -

as the market changes.

[}

EPRENBRHRERINSEHISRLENR -
[
L

as at FE 30/12/2016 —

Plan Sponsor STEIfREA : BCT Financial Limited $REf &A1 BRAE) _

Trustee & Administrator ZFEARITEEE A : Bank Consortium Trust Company Limited $RE{EFEBRE /A S
Member Hotline SR EZLR : 2298 9333 18/F Cosco Tower, 183 Queen’s Road Central, Hong Kong
Employer Hotline {2 EZA#R : 2298 9388 BEBERAXER183RINRKE 1818

www.bcthk.com

Issued by BCT Financial Limited FRItERIBIR AT TS

. ETERE
caringcompany
Awarded by The Hong Kong Council of Social Service
ERUEREBERE

FPFS-IS 04/16
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