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Important notes EEIER
* You should consider your own risk tolerance level and financial circumstances before making any investment choices or investing according to the
Default Investment Strategy. When, in your selection of funds or the Default Investment Strategy, you are in doubt as to whether a certain fund or the
Default Investment Strategy is suitable for you (including whether it is consistent with your investment objective), you should seek financial and / or
rofessional advice and choose the investment choice(s most suitable for you taking into account your circumstances. BTNEHEEEEEE _)7, 17
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* In the event that you do not make any investment choices, please be reminded that your contributions made and / or accrued benefits transferred into the
Plan will be invested in accordance with the Default Investment Strategy, which may not necessarily be suitable for you. mEE T ,zﬁ 1’E HEQE
EEE, FIE > BTIHEHAR /  IEREAHENZREEESZERRERBRFLERE ) MBEERESA—EESET -
* Your investment deC|S|on should not be based on this document alone. Please read the MPF Scheme Brochure for BCT (MPF) Pro Choice for further
details, including the risk factors. The fund descriptor provided in this document for each constituent fund is determined in accordance with the

“Performance Presentation Standards” for MPF. ”"T\Fh RIBEBEXHNRESMEFLHEERE  IEFHERNEERERSE ue 2R BCTHE

SoEoBBEHEREE - LA DRERNSERRES B2 BA BRI RER r EE %fﬁﬁuﬁaﬂj
» BCT (Pro) MPF Conservative Fund does not guarantee the repayment of capital. BCT 58 & & e % jI 7f_1 EAE 2 TES
* Investment involves risks. Past performance is not indicative of future performance. % &$ R EfE » BE Z FKIRTBEME 2%%1 5}3 KR ES! -
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Constituent funds are categorized by asset type and, when applicable, further by the special features / strategies of each constituent fund. D EEIZEEER
R E— SRR EEURIS (Q0ER ) 248 -

V Equity Funds _____\ AN

BCT (Pro) China and Hong Kong Equity Fund BCT PEIR EBIREEE

BCT (Pro) Asian Equity Fund BCT iR EES
BCT (Pro) European Equity Fund BCT BRI ZE S
BCT (Pro) Global Equity Fund BCT IRIKIREES
BCT (Pro) Hang Seng Index Tracking Fund BCT |BiEEE
BCT (Pro) Greater China Equity Fund BCT KPEREESE
BCT (Pro) World Equity Fund BCT ttRIFZ=ES
BCT (Pro) SaveEasy 2040 Fund BCT &% 2040 E&
BCT (Pro) SaveEasy 2035 Fund BCT &5 2035 E&
BCT (Pro) SaveEasy 2030 Fund BCT &% 2030 E&
BCT (Pro) SaveEasy 2025 Fund BCT f#&5 2025 E&
BCT (Pro) SaveEasy 2020 Fund BCT fEE5 2020 EE
BCT (Pro) E90 Mixed Asset Fund BCT EQ BREEEES
BCT (Pro) E70 Mixed Asset Fund BCT E70 BRSEEES
BCT (Pro) E50 Mixed Asset Fund BCT E50 RSB EES
BCT (Pro) E30 Mixed Asset Fund BCTE30 BSEEES
BCT (Pro) Flexi Mixed Asset Fund BCT BERCEEES
BCT (Pro) Core Accumulation Fund BCT MRIEEE
BCT (Pro) Age 65 Plus Fund BCT 65 2EE

% SpmBES

BCT (Pro) RMB Bond Fund BCT AREESES
BCT (Pro) Global Bond Fund BCT IRINESES
BCT (Pro) Hong Kong Dollar Bond Fund BCT BrfEfES
BCT (Pro) MPF Conservative Fund® BCT BiEERTES"

These constituent funds are denoted as “Equity Funds — Market Tracking Series” under BCT (MPF) Pro Choice as they solely invest in approved Index
Tracking Collective Investment Scheme (“ITCIS”). BCT (Pro) Hang Seng Index Tracking Fund invests solely in a single ITCIS, and thereby aims to achieve
investment results that closely track the performance of the Hang Seng Index. BCT (Pro) Greater China Equity Fund and BCT (Pro) World Equity Fund are
portfollo management constituent funds investing in ITCISs and these constituent funds themselves are not index-tracking funds. ZERIDEEEIZSCABCT
BEEETINREES - THBHERY | FREZEMNESEIREVER IR RSN E S8 (T RAEHERIRESTE) ) - BCTIEIEEZERERE
—RROISEISERSIR S ETE %’alll:sEi@‘ﬁﬂwﬁﬂmEETa%ﬁIEﬁEEﬁﬁﬁéﬁUxéﬁE% BCT APEREHEE K BCT HAKREE S R ENR R SR SRR ES 2N
RERSEENDES  MESHDESASIIFEEEHES -

These constituent funds are denoted as “Target Date Mixed Asset Funds” under BCT (MPF) Pro Choice and they are designed to shift their investments from
equities towards a greater exposure to bonds and cash as the relevant constituent fund approaches to its particular target year. HENDE SR ABCTA
EETHIMBEIZEEH m:.éégﬁj FZERPES SRS EEEFHFENNESNURENER TR EZTHEREESRIRE M -

BCT (Pro) MPF Conservative Fund does not guarantee the repayment of capital. An investment in the MPF Conservative Fund is not the same as placing
constituent funds on deposit with a bank or deposit taking company and there is no guarantee that the investment can be redeemed at the subscription value.
The MPF Conservative Fund is not subject to the supervision of the Hong Kong Monetary Authority. Fees and charges of MPF Conservative Fund can be
deducted from either (i) the assets of the constituent fund or (ii) members’ account by way of unit deduction. This constituent fund uses method (i) and,
therefore, unit prices / NAV / constituent fund performance quoted have incorporated the impact of fees and charges. BCT3%*5&1%#%&171%&$%2%§5(
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BCT (Pro) China and Hong Kong Equity Fund *

BCTHEBREEREEE"

Investment Objective X EEIZE

¢ To provide members with long-term capital appreciation

¢ A portfolio of underlying APIFs invests primarily in a portfolio of Hong Kong
and China-related equity securities and listed instruments

* Hong Kong and China-related equity securities / listed instruments are defined
as equity securities and instruments listed on the Hong Kong Stock Exchange
or other exchanges of issuers generating a substantial portion of their
revenues and / or profits in the People’s Republic of China (including, but not
limited to, China A shares via the Stock Connect)

¢ The constituent fund utilizes both active investment strategy and rule-based
investment strategy

Constituent Fund Information B {3 EEZE R

Launch Date 3%7EH] 01/01/2008
Unit NAV B[ EEFE HK$ 1.1388

Fund Size E&EE HK$ 8,301.1 millions 558
Fund Descriptor Equity Fund [ China & Hong Kon%]
EEERmin BREEE([PEREE]
Fund Expense Ratio E&5ZtEE 1.48%
Investment Manager & &8
Amundi ER75[EIE
Risk Indicator EEIS1Z
Annualised Standard Deviation FEEEE 17.67%
Risk Class E\fg#RBI"° 6

Market Commentary M55
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Risk & Return Level B R OsRizE A
High &

Portfolio Allocation B & D
Cash R

A: Cash & Others IR R ELf 2.5%
B: Term Deposits EEEAFIR 0.0%
Equities ¥ Z
C: Basic Materials EAER! 0.8%
D: Consumer Goods ;EBSm 10.3%
E: Consumer Services ;EE RS 14.1%
F: Financials &l 35.5%
G: Health Care fi2E:E12 7.3%
H: Industrials T2 6.5%
I Oil & Gas BHRKIAR 2.0%
J: Technology R 16.7%
K: Telecommunications &3l 2.7%
L: Utilities 2F 1.6%
M: Others Elftt? 0.0%
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Top 10 Portfolio Holdings X & HE&H+KEE®

The Chinese market rose strongly over the quarter, although it underperformed other SADEHISHREE » BEERIRFERTMEMHS - FERA Tencent HOld‘n%S;ED?jfﬁi 9'9:/0
Asian markets in aggregate. The market was buoyed by ongoing stimulus from the Eiﬁgﬁﬁﬁu;’gwmgﬂmﬁyaﬁﬁ M EEREREEmERE N AlA Group Ltd 5 5.4%
central bank and a return to normality after the COVID-19-related lockdown. Hong B EOE S BIRRTNIERE - /:%E'_‘]im@lﬂﬁi% Meituan D|anp|ng ZEEET 3.8%
Pﬁlong was up bu} rﬁlatively w?ak owing Ito geoaolitica& tensior;]s. hChina annourf\;:ed = ’ iﬁ?ﬁi%ﬁ'@* T BE B - ;@bﬁéﬁﬁgﬁ CCB E%3R1T 3.2%
the imposition of the national security law in Hon on ich came into effect i ToIREe = L ; : o,
on 30 BunleI During Q2, Ieconomlé”algltlvn‘;/v i Chlng contlgnugdlto recovelr with the EERT2A - B6A00REN - BFKH » MELES Alibaba Group Holding Lid FIEEE 3-10/°
Manufacturing Purchasing Managers’ index (PMI) improving to 51.2 in June, though EFEEE  REERBICIRERTe RO E51.2 - BHEOK HKEx BERZ 5 3.0%
exports fell 3.3% year on year in May after expanding in April. Meanwhlle the 4BER% » T5BIREDE3.3% - HILER » BREsBE2E HSBC Holdmgs FEEIRAS 2.8%
goxltlernm?_‘m announced flurth?r fiscal support at Ehe Nitlolrjl%l gﬁople s ?ongress ARRFAE ESHIIHE PSS - A » HEREEEN ICBC TEiR(T 27%
. ] t t - tat & i B [N O ’ — e
oxpanded boyond rads and technology fseue. - o (e S China confromiation gy, haE iR A E HSTR RMLA pooAn nsuance LEER e
Constituent Fund Performance {3 EERIT' mnationre . o
Cumulative Return EiEEIER Annualised Return FEZ{KEIER (p.a. T£3K) Calendar-year Return FEEER
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years  Since Launch 1 Year 3 Years 5 Years 10 Years  Since Launch 4. 2016 2017 2018 2019
rEES =fEH —F =5 hF +F  B%TH 2 —F =F heF T 1378
-2.43% 13.66% 0.56% 13.18% 12.55% 57.60% 13.88% 0.56% 4.21% 2.39% 4.65% 1.04% -6.58%  -0.44%  4325% -15.80% 15.77%
Cumulative Return 2FEEER Annualised Return &K [E1FR (p.a. FE3K) Calendar-year Return FEEEER
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years  Since Launch 1 Year 3 Years 5 Years 10 Years  Since Launch o, 2016 2017 2018 2019
rEES =fER = = At +F  B%7H —& = k== & %1378
6.22% 5.23% 4.91% 2.31% 14.57% 27.06% 35.67% 4.91% 1.56% 5.42% 4.66% 4.69% -8.05% 1.53% 16.93% -10.93%  5.16%

BCT (Pro) Asian Equity Fund 7

BCTEEMIRFEEE

Investment Objective IR EHEIZ

* To provide members with long-term capital growth

* A portfolio of underlying APIFs invests primarily in equity securities listed on
the stock exchanges of Asia Pacific markets (excluding Japan, Australian and
New Zealand)

* The constituent fund utilizes both active investment strategy and rule-based
investment strategy "'

Constituent Fund Information X {3 EE&E |

Launch Date 3#17HHA 01/05/2004
Unit NAV BT B EFE HK$ 3.3795
Fund Size E£&E HK$ 3,478.6 millions 55
Fund Descriptor Equity Fund [ Asia ex-Japan |
EEEami BREES [N (BAERN) ]
Fund Expense Ratio E&5% LR 1.58%
Investment Manager 1% & &8
Amundi 75 EIE
Risk Indicator E&ZIEZ
Annualised Standard Deviation FEEEE 16.97%
Risk Class E&#RBI " 6

Market Commentary M55

There were some regional disparities in terms of overall performance. In terms of the
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Risk & Return Level BB OHizE A
Medium to High &S

Portfolio Allocation X &E{HE D
Cash &

A: Cash & Others B R Eth* 2.6%
B: Term Deposits EEAEFR 0.0%
Equities fXZ

C: China /Hong Kong Bl / &i& 50.3%
D: Taiwan &/ 13.2%
E: Singapore #I0# 2.2%
F: Korea 828l 15.6%
G: India E1E 12.4%
H: Others Eftt 3.7%
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Top 10 Portfolio Holdings & H&N+AEE®

major indices, the winners were the countries with relevant exposure to technology BRRAME - fl2lrREFESREESNSEIEERDI B L Tencent Holdings BEFAIRA 9.7%
equities such as the Korean Kospi and the Taiwanese TWSE that posted gains 3450 29, §119.7% - REFIENEIRINGSF - REESHEHH | Samsung Electronics Co Ltd 6.9%
respectively of +20.2% and +19.7%. Gpod.performance was also seen in the Thai 18.9% » THENEEHT Sensex S BAIEEI5 50 IS BUM D BIES 18.5% Tai Semi ductor Mfg STEE 6.6%
SET which returned +18.9% and in India with the Sensex and the Nifty 50 posting I = e e AL awan cemiconaucior Mig o1& 0%
respectively +18.5% and +19.8%. Developed markets in Asia lagged, with the 719.8% - ERRDMMHIHBRTE R BIMAS0EH L7 AlA Group Ltd FRER 3.9%
Australian AS30 rising 17.4% whilst in Japan the Nikkei 225 posted a gain of 17.9%. 17.4% » BAKNBE2251588IF 17.9% - KIRGRFRESHITENIE Alibaba Group Holding Ltd fIEEE 2.6%
The worst performance in the Asian region was the Hang Seng which grew only 3.5% HAIEEIER  BFH35%  ERESZHARERE - PELE Ping An Insurance FZ2{REE 1.9%
due to the political issges. ~The Chinese Shanghai Composite did better, finishing EEEHFRBRE  SNEF85%  BIN2BE=—BAEEERR NAVER Corp 1.8%
tmhinti#:ner with an 8.5% gain but was notably one of the main laggards in the last 3 AEANEBHIEY— - NCSOFT Corp o 179
China Mengniu Dairy (IBISA-313 1.5%
Constituent Fund Performance {3 E&RIR’ LG Chem Lid 1.5%
Cumulative Return E1&[E1%R Annualised Return SO (p.a. TE3K) Calendar-year Return T2 [C15R
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years  Since Launch 1 Year 3 Years 5 Years 10 Years  Sincg Launch 4 2016 2017 2018 2019
AEFEES =fER —&F =% k= A B3#178 —F =% A +5 SE:Anl=|
-7.08% 16.76% -3.39% 4.42% 17.99% 70.92% 237.95% -3.39% 1.45% 3.36% 5.51% 7.82% -8.41% 3.35%  39.39% -12.90% 13.75%
Cumulative Return 2i&EIER Annualised Return AL EIFR (p.a. FX) Calendar-year Return TFEEE @R
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years  Since Launch 1 Year 3 Years 5 Years 10 Years  Since Launch ¢ 2016 2017 2018 2019
rEES =fEHB —&F =% A - 85178 —F =% A T+ 8178
5.49% 5.87% 1.96% -1.75% 9.00% 22.74% 59.47% 1.96% -1.22% 3.46% 4.00% 5.42% -727%  059%  1328%  -9.42% 5.35%

2 as at #Z 30/06/2020



BCT (Pro) European Equity Fund ’

BCTER M IR ZE & 7

Investment Objective X EEIZ

* To provide members with long-term capital appreciation

* A portfolio of underlying APIFs invests primarily in a portfolio
of equity securities listed in Europe (including the United
Kingdom)

¢ The constituent fund utilizes both actlve investment strategy
and rule-based investment strategy "'

Constituent Fund Information {3 EEE R

Launch Date 321THHA 01/01/2008
Unit NAV ([ EEFE HK$ 1.0975

Fund Size E&£&E
Fund Descriptor
EEETRmm
Fund Expense Ratio E&5is7tE &
Investment Manager % & #&HE
Amundi 275 ETE
Risk Indicator FEfEEIZ
Annualised Standard Deviation FEAEEE 17.17%
Risk Class E\E#RB " 6

HK$ 575.5 millions &
Equity Fund [ Europe ]
B EEE BN

1.58%

Market Commentary M5
All equity indices posted positive returns, with the MSCI Europe appreciating 13.1%.
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Risk & Return Level EigREHIEEA
Medium to High &5

Portfolio Allocation ZE&EHES 3
Cash IRE

A: Cash & Others IR K Elfth® 3.7%
B: Term Deposits FEHAFT 0.0%
Equmes &S
C: Finland 5 4.7%
D: France &El 19.3%
E: Germany fZEl 13.4%
F: ltaly EAF] 4.6%
G: Netherlands 7% 4.7%
H: Spain FEISF 3.2%
I': Switzerland Hi = 9.3%
J:: United Kingdom 22 23.1%
K: Others Eftf 14.0%
———— A+B
K C
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Top 10 Portfolio Holdings IX&EH&+AEE®

The MSCI EMU (European Economic and Monetary Union) outperformed with a return MSCI BN SRS MR IRHEE » £7115.8% » ME =L ER Roche Holding AG-Genusschein 4.0%
of 15.8% whilst the narrower Euro Stoxx 50 did better, up 17.4%. The different speed ZEHVEREE STOXX 501EBFRIRELE - JUR17.4% ° BUMBEIREVHT Sanofi SA 4.0%
of development of the COVID-19 pandemic among the European countries drove HAREEEREEERE  ENZEIEHCBNRBEENDIE - anefl ’ oy
to a higher performance dispersion amongst the country indices. Over the quarter, =1, EEDAXISEEERE » HFH23.9% » BAFSEMIBIE Glaxosmithkline PLC 2.5%
the best performer was the German Dax that posted a 23.9% gain; the Italian FTSE QEUHT“ 7% - FUTS IBEXISBUBEI R IR « 716.6% » FIE SAP SE 2.4%
MIB up 14.7%. The Spain’s IBEX index was a relative underperformer rising 6.6%, %L%@éij;tﬂﬂ 9 Erg}ﬁ;SMHb% DEEBE N d?&uﬁni Bayer AG 2.3%
followed by the Swiss Market with a 7.9% gain. In the UK, small caps outperformed Erf@l;(ﬁ;%?%’%ﬁig'ﬂ?@!ﬂ“ B TE =, =5 *@@%}u Novartis AG 2.3%
larger, and more overseas-focused equities. During Q2 the FTSE100 TR rose 9.1, Ll o o, = 50 I%;— 2 ‘xlo,?’;“‘ = Deutsche Post AG 2'20/
the FTSE 250 rose 13.4% and the FTSE Small Cap rose 17.6%. BLLFt0.1% » BH5250I5 B LIB13.4% » Bl RIIERIES ‘ =
17.6% ° UPM-Kymmene Oyj 2.1%
Vodafone Group Plc 2.0%
Cap Gemini 1.9%
Constituent Fund Performance B {3 E&RIR"
Cumulative Return BiEEIER Annualised Return FEZR{L IR (p.a. T£3K) Calendar-year Return FEE TR
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years  Since Launch 1 Year 3 Years 5 Years 10 Years  Sincg Launch 4 2016 2017 2018 2019
FE2S =@R —F = hE A B8 =3 =F heE i B#%78
-17.60% 13.51% -12.15% -12.67% -12.26% 53.75% 9.75% -12.15% -4.41% -2.58% 4.40% 0.75% -149%  -0.70%  18.77%  -15.48%  17.05%
Cumulative Return EiEEER Annualised Return &4k, 0K (p.a. T£3K) Calendar-year Return FEZ[E%R
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years  Since Launch 1 Year 3 Years 5 Years 10 Years  Sincg Launch 4, 2016 2017 2018 2019
rEES Z=f@R8 —F =fF hE F Sk {1 = =F heF +E  B%08
0.66% 3.63% -5.90% -12.02% -7.95% 3.84% 12.26% -5.90% -8.96% -3.41% 0.76% 1.83% -5.94%  7.62% 6.94%  -13.09%  6.93%

BCT (Pro) Global Equity Fund *
BCTIRIKIREEFE 7

Investment Objective X EE1ZE

¢ To provide members with capital growth over the medium to
long term

* A portfolio of underlying APIFs invests mainly into global equity
markets

e The constituent fund utilizes both actlve investment strategy
and rule-based investment strategy "

Constituent Fund Information R {3 EEE R

Launch Date 321THH 01/10/2002
Unit NAV ([ EESE HK$ 2.8562
Fund Size E&EE HK$ 3,062.0 millions 558
Fund Descriptor Equity Fund [ Global ]
ESERmin EEEIRIK]
Fund Expense Ratio E&5ZtEE 1.49%
Investment Manager & & &18
Amundi ER75[EIE
Risk Indicator E\f&ZIE1Z
Annualised Standard Deviation FEEEE 16.14%
Risk Class BBl "° 6

Market Commentary M55

Looking in more details at global equity markets, it was a strong quarter on the
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Risk & Return Level iR OiRi2E A
Medium to High (hE5S

Portfolio Allocation X &E{HE D
Cash &

A: Cash & Others B R Efth* 1.8%
B: Term Deposits EEAEF 0.0%
Equities f¥=
C: China/Hong Kong BBl / &i& 6.2%
D: Japan A 8.8%
E: Other Asia Pacific E{fiZa X 6.1%
F: North America 1t 53.4%
G: Europe BRI 22.4%
H: Latin America i T =) 0.6%
| - Others Eftf 0.7%
| 10 A+B
E

Top 10 Portfolio Holdings 1Z&H&A+A&EE"®

whole as they recovered their losses from Q1 and it is hard to find anything negative i MEBTETEREEHEDH UK RITEBIEE - Microsoft Corp 3.0%
amongst the major equity indices. Equity markets have marched higher despite EEEHEBERE B N ENATENEEE - 212 Apple Inc 3.0%
a pandemic, an economic downturn and local social justice protests. On our TR LS - GESERZEY » DEREl)NESE Amazon.com Inc 2.3%
spreadsheet of equity indices, only the tiny Ukrainian index delivered negative returns EEIFEaOR - BN  BERNRESEERE UEE Alphabet Inc Class A 1.7%
whilst the large majority of equity markets finished the quarter higher thanks to the T R S E : =T AR )
easing of the lockdowns and the subsequent restart of economic activities. During é; g’?éﬂiﬁ; zj(ﬂgg}ff/lt???g;ﬁz 21/8?%?[?% gemc]grg:oldmgs Rl 14210?
Q2, the MSCI World Equity experienced a 19.4% gain whilst it grew 2.6% in June. = 2 0B i BP0l L PEom i il g 2 n anofl 0
From a geographic perspective, over the quarter US indices lead the table with Asia 5 ’ inal SRHF SRS MazilFIERM A S Facebook mc . 1'1°/°
and Europe behind, but the latter outperformed in June. % BEUMI 6 BRIRLE - Roche Holding AQ—Genussche|n 1.0%
Samsung Electronics Co Ltd 1.0%
Constituent Fund Performance {3 EERIR" Johnson & Johnson L
Cumulative Return Ei&OER Annualised Return FEZE{KEIFR (p.a. TE3K) Calendar-year Return TEEEER
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years  Since Launch 1 Year 3 Years 5 Years 10 Years ~ Since Launch 2015 2016 2017 2018 2019
TEES =fER —F = A A 85178 = =F A - #1718
-8.79% 17.86% -1.34% 2.07% 9.85% 90.92% 185.62% -1.34% 0.68% 1.90% 6.68% 6.09% -4.31% 7.51% 16.55% -13.33%  21.13%
Cumulative Return E&5E1%R Annualised Return FEZ{L O (p.a. FEX) Calendar-year Return EZ Q3R
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years  Since Launch 1 Year 3 Years 5 Years 10 Years  Since Launch 4, 2016 2017 2018 2019
TEES ={ER —&F =F hF i 8178 —&F =% k== N #1B8
3.79% 3.27% 0.22% -0.63% 6.16% 22.87% 47.56% 0.22% -0.43% 2.41% 4.02% 4.16% -5.52% 9.02% 6.32%  -10.98%  8.08%

3 as at #Z 30/06/2020



BCT (Pro) Hang Seng Index Tracking Fund *

BCTIEIEEFE"

Investment Objective IR EEIZ
¢ To provide members with long-term capital appreciation
* Investing solely in a single Index Tracking Collective Investment Scheme
(ITCIS) (currently, the Tracker Fund of Hong Kong which invests all, or
substantially all, of its assets in the shares of constituent companies of the
Hang Seng Index in substantially similar composition and weighting as they
appear therein), and thereby aims to achieve investment results that closely
track the performance of the Hang Seng Index
Constituent Fund Information X {3 EEE R}
Launch Date 3%{7HH]
Unit NAV EEiTEEFE
Fund Size E£EE
Fund Descrlptor
AU
Fund Expense Ratio &7
Investment Manager ¥ & &8
SSGA EERINZE
Risk Indicator EEE1Z
Annualised Standard Deviation FFEREZE
Risk Class Ez#RA

Market Commentary M55
The Hang Seng posted a total return of +4.1% (local term) during April.

01/10/2009
HK$ 1.4621
HK$ 2,725. B[mllllons _E_.%]
Equity Fund Hog g

0. 85%

17.85%
6
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Unit NAV BSfTEESE

2.00
1.80
W F"F"—77"""7 T
1.40
1.20
1.00
0.80,

 [BEEBROBER +4.1% (LUBTEE) - Bk

Risk & Return Level EigREHIEEA
High &

Portfolio Allocation X E{HES D
Cash RE

A: Cash & Others B R Efth? 1.0%
B: Term Deposits FEHAZ 0.0%
Equities %=
C: Financials 5@l 49.6%
D: Energy B8R 4.0%
E: Properties and Construction HERZE 10.1%
F: Telecommunications g5/ 4.3%
G: Information Technology BRI 11.2%
H: Utilities AP35 3 4.4%
I - Consumer Discretionary 25 HE 5 6.3%
J: Consumer Staples$ =GR 2.7%
K: Conglomerates #R& 1% 25%
L: Industrials T3 15%
M: Hea\thcare BERiE 2.4%
A+B
|
Hﬂ\
o C
F
E

Top 10 Portfolio Holdings IX&E{H&H+AKBEE®

Mpst sectors endep! jn positive territory, except Fingncials. Consumer gmgﬁﬂ RIETEIRERE  EDIFUNEEBE Tencent Holdings EETIIEMR 113%
B s Sy o3 o e peon ey B ABSRUBIBBEREGE SR SEEK  Algnplo sl
during Ma§/. Most sectors ended in negative territory: except Health BOFER 6. 1%H<H'ETEJEE-: B%{@D%ﬁi{%/-_j{% HSBCLHoId\ngs S 9'2:/°
Care. Real Estate, Utilities and Financials were the worst performers. BTRE TR RREE L‘E!%?%*Dﬁ?mﬁ%? Igl(n:BAn |niE1rjn TR g;‘;’
The Hang Seng posted a total return of +7.4% (local term) during June. BiEmE < 6H Tﬂi?ﬁ%ﬂl%@f&%ﬁ +7'4%<u;§?ﬁ+ HKgx £ %SU =5 - 4.90/0
Most sectors ended in positive territory, except Utilities. T, Health Care 8) - FRAEREN » ASBUTRE LK - HORFAM ICBC Iééﬁiﬁﬁﬁ 4'3"/:
and Communication Services were the best performers. £~ RREBENEFRBRIRRS - China Mobile thEI#g&h 4.0%
Bank of China TEIFRIT 2.8%
Constituent Fund Performance X0 EERIT" CNOOC HEZ*EH 1.9%
Cumulative Return RE01FR Annualised Return SEZR{K O (p.a. TE3K) Calendar-year Return T2 [C15R
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years  Since Launch 1 Year 3 Years 5 Years 10 Years  Sincg Launch 4 2016 2017 2018 2019
rEES =fEH =2 == A +E B#E3H 25 =5 heF = =
-12.38% 4.51% -12.15% 2.69% 5.71% 53.04% 46.21% -12.15% 0.89% 1.12% 4.35% 3.59% -5.01%  2.88%  39.35% -1091% 12.14%
Hang Seng Index 1B41581 (Total Return #2OIFR)
-11.91% 4.72% -11.69% 5.30% 10.96% 72.50% 69.61% -11.69% 1.74% 2.10% 5.60% 5.03% -392%  430%  4129% -10.54%  13.04%
Cumulative Return BiEEIER Annualised Return FEZEAL[EER (p.a. T£3K) Calendar-year Return FEE TR
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years  Since Launch 1 Year 3 Years 5 Years 10 Years  Sincg Launch 4 2016 2017 2018 2019
rEES =fER —F = A +E BT 5 =5 heE TE  B%08
0.12% 2.56% -3.69% -1.711% 3.90% 18.36% 20.46% -3.69% -5.57% 1.55% 3.31% 3.39% -766%  361%  1490% -8.52%  3.54%

BCT (Pro) Greater China Equity Fund®
BCTAKPERKREEE"

Investment Objective I EBEIZE
* To provide members with capital appreciation over the long term

« DEERARPNETILE

Risk & Return Level Bl RORE A
High &

Portfolio Allocation IXEHES D
Cash RE

* The underlying Index Tracking Collective Investment Schemes (ITCISs) ¢ ﬁﬁﬁ%'@ﬁk@i%ﬁ“&é T%ﬂﬁ&ﬁﬁ"ﬁqjﬁfmliﬁzm A: Cash & Others B R ELH? 0.2%
will invest in and be exposed to the Greater China region comprising of i 5B ol EBARRBE) F B: Term D it ﬁgﬁféﬁ OlO°/
stocks listed in Hong Kong, Taiwan, Shanghai (A Shares and B Shares), (AHRHBHR)&%J’TUDD&EJ:FEE'JBRT » WS BRAREE 2 VCTD DIERRHIS A i —
Shenzhen (A Shares and B Shares) and Singapore. _ Equities f&%

* Invest in two or more approved ITCISs that track the relevant equity ~* K—ZgBr%‘ﬁﬁEE}E{L*&?‘E%EETE%&%E‘EH??%Djiﬁﬂiﬁ C: China B 53.8%

c market indices f R TERARRTHAVISEN D: Hong Kong =7 26.8%
onstituent Fund Information ES . [ E: Taiwan &% 19.2%
Launch Date 5{TEJ88 28/06/2012 1y UINAEIRESE £ Others B 0.0%
Unit NAV I EEFE HK$ 1.5871
Fund Size E£EE HK$ 1,050.5 millions & 160 . A
Fund Descrlptor Equity Fund [ Greater Chinal ‘

SR BERS ADE]
Fund Expense Ratio E&5ZLEER 1.15%" 120

Investment Manager 12 &HEIE 1.00 ¢
SSGA EZ—E;‘}EE}/TTQQ 080 L L L L L L L L L L L L L L L D

Risk Indicator ERIS1E SSESZZESESE5:32:88
Annuallsedj§ktandard Deviation FEZ#E S 17.32% cosTErT s s E s m e
Risk Class Rg#71 6 Top 10 Portfolio Holdings ¥ & &R+ AEE®

Market Commentary miZaF 5 Tencent Holdings f&IEM » 12.2%
d : S o
The FTSE China was up 6.3% (USD terms) in April. All sectors posted positive 48> '_HH%I:FI@}E%XLBEG 3% (PAETTETE) - FiB1T#19 ;?IAWS?OEGTQO;;;B?%%WQ e g?of
returns. Health Care, Consumer Staples and Materials took the lead. While $RERRIE - HORRER  WEEHBRIRMERIRERY ccB Eéﬁﬁl— “” 3'70;'
Energy, Financials and Real Estate lagged the most. The FTSE China was up BER ~ %mﬁﬂ%ﬂﬂéﬁﬁﬁﬂfﬁé 58 » EFPE - B i ] ) T
0.3% (USD terms) in May. Consumer Discretionary, Consumer Staples and ) SHE) o DUTERERE » FUEH Alibaba Group H0|d'n§JﬂUdjﬁ-IEEE 3.4%
Health Care took the lead. While Real Estate, Financials and Materials lagged e R 1 EREIEEIEEE  MEHE « 25 | Ping An Insurance SRR 2.6%
the most. The FTSE China was up 8.8% (USD terms) in June. Most sectors ﬂ]]?pjﬂifﬁgi 68 » SIFhEISEI 75 8.8% (T HKEx B ST 2.4%
ended in positive territory, except Utilities. IT, Health Care and Communication SHE) - BARSEN » ASETEEFRERIE  HhEA ICBC LHERIT 2.1%
Services took the lead. Ry - REEEAEAREEE - Meituan Dianping %Eﬁgﬁ 21%
Constituent Fund Performance B {3 EERIR" HSBC Holdings EEERIZI i
Cumulative Return EIEEER Annualised Return 34k, 013K (p.a. T£3K) Calendar-year Return FEEZEZR
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years  Since Launch 1 Year 3 Years 5 Years 10 Years  Since Launch 2015 2016 2017 2018 2019
rEES =f@H — =FfE T +5 %178 =fE =fE ks +5H  B%{7H
-5.47% 12.20% 0.50% 12.06% 18.20% n/a-NEFE  58.71% 0.50% 3.87% 3.40% n/a & 5.93% -6.95% 4.32% 3729% -1017%  15.41%
Cumulative Return iEEER Annualised Return &K [E1FR (p.a. BF3K) Calendar-year Return FEEER
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years  Since Launch 1 Year 3 Years 5 Years 10 Years  Sincg Launch o5 2016 2017 2018 2019
AFEES =fEAR —{EE =% kS +&#  B%718 —{EE = s +%# B%I8
4.87% 4.95% 3.44% 1.80% 15.03% n/afSERE  24.29% 3.44% 1.22% 5.58% nfa~NEA 5.26% -7.89% 411% 13.12%  -8.26% 7.66%

A These constituent funds are denoted as “Equity Funds — Market Tracking Senes under BCT (MPF) Pro Choice as they solely invest in approved Index Tracking Collective Investment Scheme (“ITCIS”). BCT (Pro) Hang Seng Index Tracking Fund invests solely in a single ITCIS, and
C

thereby alms lo ach\eve |nvestment results (ha(
HE 2T
%Se&éu‘ri Eﬂlxé?ﬂ

sely track the performanct

15:8HERDI - DAVEES
EERNES » M8 %E%%%ZKEI#}E%IL S

<

Hang Seng Index. BCT (Pro)
S &QEAE Ljﬂjiﬂﬁls%ﬂ%?&éu‘ri(fiﬁﬁ}sgﬂiﬁ‘f‘ﬁﬁiﬂﬁ BCTIBIEE&ERE

Greater China Equity Fund is portfolio mana
RE—SRASISENERRINEEE

emenl constituent fund investing in ITCISs and this constituent fund itself is not index-tracking fund. 7=

Sl ST A BT E SN RMENE AR - BCT ATBEEES S

The constituent fund's management fees (as defined in the MPF Scheme: Brochure) and expenses for this constituent fund have been partially waived during 2013. Such wavier, being not a product feature of the constituent fund, only applied up to the end of 2013; and such application does not imply that
similar waiver will be applied in the future. 122013 FA » ARUSESIZHAEEE(ERREERIBIRAB) REAZDERE - IERDIFARNESIE - MREME 2013 FFE » WIRMURIGREHHBLES -

as at #Z 30/06/2020



BCT (Pro) World Equity Fund*
BCTHAREKREEE"

Investment Objective ¥ EHEIZ

* The underlying Index Tracking Collective Investment Schemes
(ITCISs) invest in America, Europe, Australasia and Asia but
not Africa

¢ Invest in a portfolio of approved ITCISs that track the relevant
equity market indices

Constituent Fund Information {3 EE& R}

Launch Date $17HHA 28/06/2012
Unit NAV ([ EESE HK$ 1.7667
Fund Size E£EE HK$ 1,319.0 millions &
Fund Descriptor Equity Fund [ Global ]
HE R BEEE( 1&ﬂi]
Fund Expense Ratio 253z E 0.98%"
Investment Manager & &%
SSGA BEIRINEE
Risk Indicator E\f&ZIE1Z
Annualised Standard Deviation FEZEE 15.25%
Risk Class Eg&HRAl 6

Market Commentary Mii5:F:
Equity markets rebounded during the quarter as the MSCI All Country World

Risk & Return Level B R OsRizE A
Medium to High &5

Portfolio Allocation B #H& 2

o HEARIEHERIEESEIEERSEZN Bl cash Bs
M~ REMN R IHERBIEIEM A: Cash & Others &R E? 0.3%
B: Term Deposits EEAEFR 0.0%
o RWERNERIISRERINBESIEINESLLE Equities li=
HeABRERR VIS S C: Hong Kong &i& 5.3%
D: Japan A 8.0%
[, E: Other Asia Pacific (including China) EftZEK(2EHE)  9.6%
200 UnitNAV BIAZSE F: North America 3t32 50.9%
180 G: Europe BRI 25.9%
160 H: Others ELff AB 0.0%
140 H—“
120 G ¢ D
1.00 t
T T

SE_ZIRIKEXTE » MSCI 2IRIEHRT Bk

Top 10 Portfolio Holdings X EHESH+KEE"®

registered solid returns of 19.39%. The stimulus packages announced by 19.39% - RS RTHHTS R EIEHE » & k/lgc{)rlcgs‘c;]fICCorp S;Zf
central banks and various governments, increasing economic activity as a ot oyl o SHE 4T N 2 o
result of the easing of lockdown measures and positive net flows into markets | ESpE] i’éﬁﬁ&%ﬁ)& HEREE - M&%ﬁﬂﬁﬁr /kaazbon.ﬁc;m Inc 5?0;0
on optimism that a COVID-19 vaccine will be in the offing led to market HHSLBETMEEERERA » SERRH acebook inc Lo
sentiments turning cheerful during the quarter. The CBOE Volatility Index, WEMISEEGEE - MR %Taﬁfwxﬁigﬁﬁﬁgjt Nestle SA 1.004)
which is a market sentiment indicator, continued to tail off with a decline of over B BISRE 43% » OIS REIR B - {EEET Alphabet Inc Class A 0.8%
43%, indicating a decrease in market volatility. Overall, risk assets continued =, ASEREEERIBHRE—BERYERN Alphabet Inc Class C N 0.8%
to gain ground, building on the strong performance witnessed in the last week = AIA Group Ltd &FRIREE 0.7%
of March. %%L%ﬁ%ﬁétﬁﬁ ° Roche Holding AG-Genusschein 0.7%
Constituent Fund Performance {3 E&XRIR" Jainean & Jelingan O
Cumulative Return EiEEER Annualised Return TRk [EI5R (p.a. TFXK) Calendar-year Return FEE TR
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years  Since Launch 1 Year 3 Years 5 Years 10 Years  Since Launch 2016 2017 2018 2019
rEES =R — = k== I SE:An]=| — = hi T+ B3178
-7.65% 16.99% -1.26% 13.29% 27.44%  nfa B 76.67% -1.26% 4.25% 4.97% n/a @A 7.36% 0.65% 7.03% 22.32%  -9.60%  23.52%
Cumulative Return Z2F&E%R Annualised Return TE3R{k[OI5R (p.a. TF3XK) Calendar-year Return TEZ Q3R
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years  Since Launch 1 Year 3 Years 5 Years 10 Years  Since Launch 2015 2016 2017 2018 2019
rEES =fE@R - = R +&#  B#58 - = k3 T+ B#%178
3.47% 2.90% 0.17% 2.83% 13.47% n/a B 26.18% 0.17% 1.90% 5.04% n/aNEA 5.61% -2.79% 5.61% 8.83% -9.27% 7.84%
.
BCT (Pro) SaveEasy 2040 Fund Risk & Retum Level EROIRZEA
BCTEES 2200 E % ° Medium to High &S
Investment Objective X EEIZ Portfolio Allocation ¥ &EH{H& D
e Provide long-term capital growth for members planning to « BREREEPREELEUSRELEE2040F  cash & Fixed | Securities RERESDE
dispose of their investments in year 2040 (i.e. at the expected FREBEETHNNEE (RS EEE65mRIVE /_\a:sCash'geOth:f:;%gggé'zes & &% 01%
retirement age of 65) - : : JE) _ s s B: Term Deposits EHAFFN 0.0%
* The underlying APIF invests in a wide range of investments « JHRER EEERSEHSIRER— ;?@UE,@E']Q ‘ I
(equJ(ljtles bonds and cash) covering markets throughout the  Eia7(lB= « BERES) R BN TE C: Global Fixed Income Securities SRINESES  0.7%
worl a ] Equities [RE
Constituent Fund Information {3 EE&E#K D: China / Hong Kong Tl / &5 33.6%
Launch Date §§1TBHH 27/10/2008 E: Japan B 12.8%
Unit NAV & ééﬁé@ HKS 2.4680 F: Other Asia Pacific ELf1Z5A" 13.0%
Fund Size HK$ 1,258.3 millions &2 Unit NAV B{TEESE ' BUSHVEL =9
Fund Descriptor E& AR HiM 280 G: North America 1t 19.5%
Mixed Asset Fund fGIobaI 1 Equity : Initially around 100% 260 H: Europe B 20.3%
wfltgo%aater exposure to bonds and cash as the target year g‘z‘g 7 AsB
o) al c
e iy éiaﬁ]i%ﬂﬂ%’f’] 100% 8 - REREEER | —
2040 EF B R ES RIS 2 D
Fund Expense Ratio E&f b= 1.48%
Investment Manager 1% & &8
Fidelity E5E - £
Risk Indicator E\fZIE1E
Annualised Standard Deviation FER%EZE 14.91%
Risk Class BB " 5

Market Commentary M58

Top 10 Portfolio Holdings ¥ &HSA+ K&’

Tencent Holdings FEEA=AY 4.4%
Global equity and bond markets gained over the quarter, driven by large scale policy B AEMRERES » FBHRESKETRANBUIREE AlA Group Ltd &FB{RER 2.4%
measures globally to mitigate the economic impacts of the lockdowns due to the I DG B SR E TS LB LR B R S R B AT SRATAE Alibaba Group Holding Ltd fFIEEE 2.2%
COVID-19 pandemic. There have been some signs of an economic recovery as data e . EERENAANSEEHINES  CECRBERIS - ICBC THEiRT 1.8%
releases showed some improvements. However, risks of a potential second wave . REBIEERRE - 1L ERESRILE - 25 S /f—f 2l
of infections and a rise in the US-China tensions kept markets volatile. Against this oy 2 /m "”E CCB #531R(T 1.5%
global backdrop, investor sentiment improved significantly as risk assets rallied and %ﬁfs/&iﬂ FEURIREAT  EERREE LTIREREES HSBC Holdings FEZ£4=% 1.4%
corporate credit spreads tightened. All key regional equity markets ended higher, with ZIWE - RERSARWE - 5T EMERENSEHA  Hp Microsoft Corp 1.3%
the US equities rising significantly. Global bond markets generated positive returns, EEIRMAEEISYS < RIKESHBIKSEOR » EEESRRE : oS e
with corporate bonds outperforming government bonds. ~Within credit, global high RERES - E85E BRSNS ESN SR EaER Ping An Insurance P2z Rf% 1.3%
yield bonds outperformed global investment grade corporate bonds. Sl - Amazon.com Inc 1.1%
Apple Inc 1.1%
Constituent Fund Performance {3 EEFRIR’
Cumulative Return SRFSE1%R Annualised Return FEZ{K O (p.a. FX) Calendar-year Return FEZ QR
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years  Since Launch 1 Year 3 Years 5 Years 10 Years  Since Launch o5 2016 2017 2018 2019
~EES =f@HR —F =F kS +&F %178 —F =% htF T+ EE:n]=)
-5.80% 15.28% 0.47% 12.64% 18.04% 86.19% 146.80% 0.47% 4.05% 3.37% 6.41% 8.04% -1.88% 0.84%  30.04% -1317% 21.37%
Cumulative Return RiEEIER Annualised Return 3k 01K (p.a. T£3K) Calendar-year Return FEEEIFR
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years  Since Launch 1 Year 3 Years 5 Years 10 Years  Since Launch 5. 2016 2017 2018 2019
TEES =fER = =5 Gt T+ B#178 = =%F a5 T+ 2178
4.56% 4.02% 2.26% 2.59% 12.76% 30.13% 41.53% 2.26% 1.75% 4.80% 5.10% 5.65% -4.48% 254%  11.88% -10.90%  7.78%

A This constituent fund is denoted as “Equity Funds — Market Tracking Series” under BCT (MPF) Pro Choice as it solely invests in approved
ITCISs and this constituent fund itself is not mdex-lracking fund. EZRUAESRBIZRRBCTRESTETHMREES - MBEHRY ) RREZMAESBIREIER jﬂﬂigﬁ?sﬁiﬁshﬁnfﬂ(rigﬁ?sﬁiﬁs&ﬁnfﬁj)

HEEEENNES » MEMNEEF S HEEBHE:

lex Tracking Collective Investment Scheme (“ITCIS”).

BCT (Pro) World Equity Fund is portfolio management constituent fund |nvest|ng in
BCT R REE RINEN RIS RIS E BINRE

This constituent fund is denoted as “Target Date Mixed Asset Funds” under BCT (MPF) Pro Choice and it is designed to shift its investment from equities towards a greater exposure to bonds and cash as the relevant constituent fund approaches to its particular target year. a{3E

ERITEABCTHEE T EEEHRSEEES)
# May include investments in China / Hong Kong. 1% &E ) EIEHE / &7 -

s ERAEE SEREIEE TR NESNURETBATNRETNSEEASRREMS

¥ The constituent fund’s management fees (as defined in the MPF Scheme Brochure) and expenses for this constituent fund have been partially waived during 2013. Such wavier, being not a product feature of the constituent fund, only applied up to the end of 2013; and such application does not imply that

similar waiver will be applied in the future. 12013 /) » ARAEEIEMIEEE (ERREHEREBIRAE) REXDERS - WHRIIFANAESTE » MIUBAE 2013 FHE » RIRARISRESHIHALES -

as at #Z 30/06/2020



BCT (Pro) SaveEasy 2035 Fund *
BCTEREZ S 2036 E & °*

Investment Objective & EE

* Provide long-term capital growth for members planning to
dispose of their investments in year 2035 (i.e. at the expected
retirement age of 65

* The underlying APIF invests in a wide range of investments
(eqtljétles bonds and cash) covering markets throughout the
worl

Constituent Fund Information {3 EEER

Launch Date §§UE|HH 27/10/2008
Unit NAV & ééﬁéﬁﬁ HK$ 2.3906
Fund Size HK$ 522.4 millions H&

Fund Descriptor & AR
Mixed Asset Fund fGIobaI 1 Equity : Initially around 100%
with greater exposure to bonds and cash as the target year

of 2035 approaches
RINEERIET A 100% B - (RN BE 5
E%Fﬁ%— 1.49%

2035 Eﬂﬁuﬁﬁéﬁg@ R
Fund Expense Ratio 22552 Lt
Investment Manager ¥ &
Fidelity =3E
Risk Indicator E\fZIEE
Annualised Standard Deviation FEIEEZE
Risk Class BB "

Market Commentary 35 5
Global equity and bond markets gained over the quarter, driven by large scale policy

14.74%
5

. AREEE RO LB SR EATE2035 E
FEE R RN R (ESMAAR AN
&
. R EEREES R ER—FIESNE
BRI (BT BERES ) BBt ekt

Unit NAV EfIEESE

RINRMAEMRERELS » TEHEREIRETREANBERE

Risk & Return Level EigREHIEEA
Medium to High &5

Portfolio Allocation IZE{HES 2
Cash & Fixed Income Securities IRERESEZ

A: Cash & Others IR& R Efi” 0.3%
B: Term Deposits FEEA7FER 0.0%
C: Global Fixed Income Securities IRINESES 1.9%
Equities &5

D: China / Hong Kong BBl / Fi& 33.0%
E: Japan BA 12.6%
F: Other Asia Pacific EffiZE A" 13.0%
G: North America 3t 19.2%
H: Europe BRI 20.0%

ATB c

Top 10 Portfolio Holdings ¥ & HSA+K&EE"®

measures globally to mitigate the economic impacts of the lockdowns due to the 8 » LT ES MR T BB L 3T R S T BRI Tencent Holdings fE&AIZAY 4.3%
COVID-19 pandemic. There have been some signs of an economic recovery as data B . BESAATNEISEHNE  KECERERNS - AIA Group Ltd &RFRIREE 2.4%
releases showed some improvements. However, risks of a potential second wave W#ﬁfﬁfﬁﬁﬁﬂﬂ’éﬁ:ﬁwﬁ , Dut;iﬁgﬁﬁgﬂzm L HST Alibaba Group Holding Ltd fIIEEE 2.2%
of infections and a rise in the US-China tensions kept markets volatile. Against this T e o XA IRT i ~ b E—Dg ICBC T&iRT 1.8%
global backdrop, investor sentiment improved significantly as risk assets rallied and ISFERE - FUIRIREAT - k%ﬂﬂﬁéétﬂ%f%h%,m CCB 1255%R1T 1.4%
corporate credit spreads tightened. All key regional equity markets ended higher, with ZWE - RERSARUE - MEEEMERRMHHREA - Hp HSBC Holdings FEE AT 1.3%
the US equities rising significantly. Global bond markets generated positive returns, with EERMBESES - BINESTIBRGEDR » EEESRRE Microsoft Cor = 139
corporate bonds outperforming government bonds. Within credit, global high yield bonds RHFES - E85HE » BRReNGESNRITELIBINEER Ping An | P TR 1'30/0
outperformed global investment grade corporate bonds. B EE(ESS o InglAnF nSUranCeliesbt o
. Amazon.com Inc 1.1%
Constituent Fund Performance B {3 E&KIR" cppeline Lz
Cumulative Return EiELIER Annualised Return FEZR{LBIER (p.a. T£3K) Calendar-year Return FEEEER
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years  Since Launch 1 Year 3 Years 5 Years 10 Years  Sincg Launch o1 2016 2017 2018 2019
FES =fE@8 — =5 T I B3171H — =% Tt T B3#78
-5.57% 15.12% 0.69% 12.77% 18.17% 85.84% 139.06% 0.69% 4.09% 3.40% 6.39% 1.74% -1.97% 0.85% 29.83% -13.07%  21.16%
Cumulative Return EEE1%R Annualised Return /L EFR (p.a. FEX) Calendar-year Return FEZ Q3R
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years  Since Launch 1 Year 3 Years 5 Years 10 Years  Sincg Launch o5 2016 2017 2018 2019
FE5S =f@B —F =5 A s 85178 —F =fE Tt A B3#78
4.57% 3.98% 2.35% 2.75% 12.88% 30.06% 41.36% 2.35% 1.86% 4.84% 5.09% 5.64% -4.47% 2.53% 1181% -10.79%  7.72%
.
BCT (Pro) SaveEasy 2030 Fund Risk & Return Level R ORZE A
BCTEREZ S 2030 E & °* Medium to High thHES
Investment Objective IR EHEIZE Portfolio Allocation X &EfH& 2
e Provide long-term capital growth for members planning to « BRSIRIERHEE \EE(%EXE ?_2030E Cash & Fixed Income Securities 1 E
dispose of their investments'in year 2030 (i.e. at the expected HREESTANKRE(ESHKEHEESHARE A Cash';f Others ;E%&ﬁlﬂlg; RERERES 0.4%
retirement age of 65) - ; ; ; fREED) B B B: Term Deposits FEHFR 0.0%
* The underlying APIF invests in a wide range of investments o JERER;HEEIREESIZER— ngiﬁjﬁ : P e ——— r—
(eqtljétles bonds and cash) covering markets throughout the — zZE¥g=| (I3 1%%&}%%)&@?5@ ] C: Global Fixed Income Securities iRIRETEZ 5.7%
worl - B Equities [RZ
Constituent Fund Information {3 EE&ER] D: China/_,H_ong Kong BBl / &8 31.7%
Launch Date §§1TBHH 27/10/2008 E: Japan B 12.1%
Unit NAV B[ & E/FE HK$ 2.4279 : : — 7 -
i F: Other Asia Pacific EffiZa X 12.3%
Fund Size HK$ 560.3 millions B8 R — Y .
Fund Descrlptor H o sanRuit 260 Unit NAV EIEEZE G: North America £ 18.6%
Mixed Asset Fund [ Global ] Equity : Initially around 99% 5y RN H: Europe BRM 19.2%
with %reater exposure to bonds and cash as the target year 5y
of 20 0 apﬁroac es 2.00
[f‘ﬂ(]i*ﬂﬁ‘ﬁ’]gg%ﬂ RE . RIBLBEZFH 1w
2030 EEH%_IEJTE?;%@E% s 160 -~ A8 c
Fund Expense Ratio %%Faﬁﬁ 1.48% 140 H
Investment Manager 1% & iSIE }ég D
Fidelity &=5& 080 G
Risk Indicator FEFHISZ
Annualised Standard Deviation FE1R4E= 14.28% 2
Risk Class B&E#RA " 5

Market Commentary M58

Global equity and bond markets gained over the quarter, driven by large scale policy

RINRMAEMREINES » TEHRRSRETREANBRE

Top 10 Portfolio Holdings IX&EH&N+AKEE®

measures globally to mitigate the economic impacts of the lockdowns due to the i DUFE SR BT EEMLS L TR RS B BT SRV L?Anceem Hot?(\jn%s}%%i@lﬁﬁ% 421:2;;0
COVID-19 pandemic. There have been some signs of an economic recovery as data FEEE - PEERENTGNEIEERWNE ) SECRREERS - e - e
releases showed some improvements. However, risks of a potential second wave PNl REEIEERRE - N ERESRFHE » DT Alibaba Group Holding Ltd FIEEE 2-1°A’
of infections and a rise in the US-China tensions kept markets volatile. Against this ISHERE - THIBERERT  BERRSELARCLEESS ICBC TRiRIT 1.7%
global backdrop, investor sentiment improved significantly as risk assets rallied and ZIN7E  BERSALNE - FIETEHERZHISHA » 2 CCB #&2R(T - 1.4%
corporate credit spreads tightened. All key regional equity markets ended higher, with =@ 13 o I EATISIFEIEN « CEELERE HSBC Holdings FEZ4= % 1.3%
the US equities rising significantly. Global bond markets generated positive returns, with E’\‘Eﬂfai% gﬁg Eﬁﬁuyﬁ1z%89*§1ﬁ‘§%%ﬁ}“§¥& Microsoft Corp 1.2%
corporate bonds outperforming government bonds. Within credit, global high yield bonds T’\mi - ! = = = S Ping An Insurance FZ2 Rz 1.2%
outperformed global investment grade corporate bonds. BB - Amazon.com Inc 1.1%
Constituent Fund Performance X {0 EERIT" Apple Inc Ltz
Cumulative Return iEE1ER Annualised Return FEZR{K[EIER (p.a. T£3K) Calendar-year Return FEEEER
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years  Since Launch 1 Year 3 Years 5 Years 10 Years  Since Launch 55 2016 2017 2018 2019
rEES =fEH —&F =5 A I SE L= —F =fF A +H  B%i78
-5.16% 14.60% 0.99% 13.28% 18.67% 86.12% 142.79% 0.99% 4.24% 3.48% 6.41% 7.89% -1.82% 0.80% 29.54%  -12.65%  20.71%
Cumulative Return EiEEIER Annualised Return FEZR{EEIER (p.a. T£3K) Calendar-year Return FEEE TR
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years  Since Launch 1 Year 3 Years 5 Years 10 Years  Sincg Launch o5 2016 2017 2018 2019
rEES =fEH — = heE +&# B%0E 0 =5 =5 hE +E  B#i78
4.45% 3.83% 2.40% 3.05% 13.21% 30.47% 41.69% 2.40% 2.05% 4.95% 5.15% 5.67% -4.37% 2.46% 11.72%  -10.44%  7.53%

* These constituent funds are denoted as “Target Date Mixed Asset Funds” under BCT (MPF) Pro Choice and they are desi

IR
# May include Tvestments in China / Hong Kong. HEMEHEIETE /& -

ned to shift their investments from equities towards agreater exposure to bonds and cash as the
;Ig/ant consmuent fund approaches to its particular target year. FZEMPESHIZTMBCTEE LTI BEZHBRSEERES | - ZEMNESEERBIS EEEFEHEHEM

EEAMUREDSRAENREZTERER
6 as at #Z 30/06/2020



BCT (Pro) SaveEasy 2025 Fund *
BCTEREE S 2025 E £ °*

Investment Objective IR EEIZ

* Provide long-term capital growth for members planning to
dispose of their investments in year 2025 (i.e. at the expected
retirement age of 65)

¢ The underlying APIF invests in a wide range of investments
(equJcijties, bonds and cash) covering markets throughout the
worl

Constituent Fund Information {3 EHE R

Launch Date 317HHA 27/10/2008
Unit NAV E5{7] éé/’ (] HK$ 2.4585
Fund Size EE&E HK$ 472.6 millions 55
Fund Descriptor & 3ER il

Mixed Asset Fund [ Global ] Equity : Initially around 97%

with greater exposure to bonds and cash as the target year

of 20 5 argroacu
E[IRIK] fL*JJH%’f(JW%H = REBELBEEZESEH
5025 Eﬂ?f;_,miiﬁ%% S RIEE S
Fund Expense Ratio %%Eﬁi % 1.48%

Investment Manager 1%& &8
Fidelity =5E
Risk Indicator FEfFEIE
Annualised Standard Deviation FEZEE 13.13%
Risk Class Es#RA " 5
Market Commentary M5 5
Global equity and bond markets gained over the quarter, driven by large scale policy

. ?%ﬁi?i?%{%ﬁﬁﬁﬁéiﬂﬁu%gg 72025E

?igg)%%ﬂﬁ'ﬂ?ﬁﬁ(@ﬂ%ﬁxé HR65 B AR
B

o HRREERRERESRER —RIIETNE

BRI (IRE ~ EFRIRE) RBHEIRME
Unit NAV B EESE

260

240

220

200

180

160

140

120

100

080

IRBRIDANEMINZ NSNS » EEMRIREIRHETRARIBUR

Risk & Return Level EigREHIEEA
Medium to High &5

Portfolio Allocation X E{#H&E D
Cash & Fixed Income Securities IHERESE2

A: Cash & Others IR& & Hit? 0.2%
B: Term Deposits EEHAFN 0.0%
C: Global Fixed Income Securities IREKESES 14.7%
Equities [¥Z
D: China / Hong Kong Bl / &i& 28.6%
E: Japan BAF 10.9%
F: Other Asia Pacific ELffEEA" 11.2%
G: North America 1= 16.8%
H: Europe BRil 17.6%
AJ‘rB
H C
G
D
E

Top 10 Portfolio Holdings X & HSHN+ABEE®

measures globally to mitigate the economic impacts of the lockdowns due to the &t DR SRS T EE LB e RS RIEET Tencent Holdings &A% 3.8%
COVID-19 pandemic. There have been some signs of an economic recovery as data RIS 2 . &E%%@ﬂﬁﬁ'}%{ﬁ-ﬁﬁﬁﬂﬂﬁ DR AIA Group Ltd RIS 21%
releases showed some improvements. However, risks of a potential second wave EHYS - R > B REENEERE  ILEDERES Alibaba Group Holding Ltd fIEEE 1.9%
of infections and a rise in the US-China tensions kept markets volatile. Against this RFHE , SIS IFRIRE) - T_IIB;%I}T’EQ;T  EERRE US Treasury N/B 0.625% May 2030 1.70/
global backdrop, investor sentiment improved significantly as risk assets rallied and A= ,hEe = N s = ! = . O°
corporate credit spreads tightened. All key regional equity markets ended higher, with %&?&ﬁgifﬁi%Egilﬁiiﬁzxgﬂiﬁggéi :B‘CBS :S[Pﬁfﬁb Deutschland 0% Feb 2030 120//"
the US equities rising significantly. Global bond markets generated positive retuns, with ST - SEEAEEEREGEE - E85E « B unaesrepu eu an o € . o°
corporate bonds outperforming government bonds. Within credit, global high yield bonds BRis > IE = b CCB E&IRIT TS 1.2%
outperformed global investment grade corporate bonds. B A IR IR AR B R B R ESS H_SBC Hfolglngs BRI 1 rﬁ:
icrosoft Corp 1%
Constituent Fund Performance {3 E &R’ Ping An Insurance FZZ2{RI% 1.1%
Cumulative Return 52K Annualised Return SE3R{K[E1%R (p.a. T3 ) Calendar-year Return TEZ [T5R
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years  Since Launch 1 Year 3 Years 5 Years 10 Years  Since Launch 2015 2016 2017 2018 2019
rEFEES ={EH —&F =fF A I 853138 —&F =fF hF T 8178
-3.89% 13.39% 1.81% 14.08% 19.09% 85.80% 145.85% 1.81% 4.49% 3.56% 6.39% 8.00% -1.83% 0.82%  28.07% -11.82%  19.43%
Cumulative Return Ef&EER Annualised Return SEZE{LEIFR (p.a. TE3) Calendar-year Return FEE B3R
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years  Since Launch 1 Year 3 Years 5 Years 10 Years  Sincg Launch o4 2016 2017 2018 2019
rEES =fER —F =F hF - 851378 —F =F A 53178
4.26% 3.54% 2.69% 3.83% 13.73% 30.73% 41.82% 2.69% 2.56% 5.13% 5.19% 5.69% -430%  229%  11.18%  -9.74% 6.94%

BCT (Pro) SaveEasy 2020 Fund *
BCTIEZE 5 2020 E £ °*

Investment Objective IR EEIZE

* Provide long-term capital growth for members planning to
dispose of their investments in year 2020 (i.e. at the expected
retirement age of 65

* The underlying APIF invests in a wide range of investments
(eqtljclitles bonds and cash) covering markets throughout the
worl

Constituent Fund Information {3 EE&E#]
Launch Date §§1TE|HH
Unit NAV & ééééeﬁ HK$ 2.4565
Fund Size

~ HK$ 450.3 millions 52
Fund Descriptor & 358l

Mixed Asset Fund [ Global ] Equity : Initially around 94%
with %reater exposure to bonds and cash as the target year

27/10/2008

of 20 0 apﬁroac
IRIFE XI5 94% % 5 » 1REA B1E T H
2020 EEH%L,@TE%%@ S5 E%Fﬁt’a_
Fund Expense Ratio 2552 Lt 1.25%
Investment Manager 1 &iE1E
Fidelity =3E
Risk Indicator E\fZIEE
Annualised Standard Deviation FRIEEZE 7.67%
Risk Class BB " 4

Market Commentary 3555/

Global equity and bond markets gained over the quarter, driven by large scale policy

HA65 5 HYR

Unit NAV EEESE

IRIRIHANRMIS SIS » TEMRIREIRHETRABIBGR

Risk & Return Level EigROHEEA
Medium

Portfolio Allocation IZE{HES D

f2020ﬂf Cash & Fixed Income Securities R&RERE%

A: Cash & Others IR R Et? * 2.6%
B: Term Deposits EHAE 1.2%
C: Global Fixed Income Securities IRINEE:E5F 54.0%

Equities %=
D: China / Hong Kong Bl / &i& 14.1%
E: Japan HE 5.5%
F: Other Asia Pacific Eft1gz K" 57%
G: North America 3t 8.2%
H: Europe B 8.7%
A+B
|
6 H
E
D ©

Top 10 Portfolio Holdings IXEE&N+AEE®

measures gIobaIIy_ to mitigate the economic impacts of the Ioclfdowns due to the 1B e SR T e LB T B RS a A US Treasury N/B 0.625% May 2030 6.4%
e e T oo, o e otie: cvoona wovy VRS - RESENGNMEEMNE  EADER  Bundesrepub Deutschland 0% Feb 2080 4.6%
- s — b ) =, i % 3%
of infections and a rise in the US-China tensions kept markets volatile. Against this EE{:E;T% zfﬁ ;%:?ﬁglﬁﬂj’gg@k Dﬂrifg&%{% Sgn.?eSObhg?\F/OBnZE/ Fogt22005203 g Sé
global backdrop, investor sentiment improved significantly as risk assets rallied and AT - %ETFE%’E%E&ﬁ ¢ Tzl}tiafﬁ%%? ' EERRE €asTys CliE o . °°
corporate credit spreads tightened. All key regional equity markets ended higher, with ELARCEEESZNE  RERSARUE - IEEE Bundesrepub Deutscohland 0.5% Feb 2025 2-3047
the US equities rising significantly. Global bond markets generated positive returns, with MEREDSERA - HPXERMESISES - RIRESTES US Treasury N/B 0.5% MaL 2025 1.9%
corporate bonds outperforming government bonds. Within credit, global high yield bonds — SHMSIEEIR » (b2 (EERIRERETES - (S85@ - |5k lencent Holdings FEGAIZ 1.9%
outperformed global investment grade corporate bonds. SN ARSI SRR . US Treasury N/B 2.875% Oct 2023 1.8%
B a Japan Government CPI Linked Bond 0.1% Mar 2028 1.8%
Constituent Fund Performance f{ {3 EERIT ' Japan Government Bond 0.1% Jun 2021 1.6%
Cumulative Return SRI&ECIER Annualised Return 1L [O1%R (p.a. FK) Calendar-year Return FEZ[E%R
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years  Since Launch 1 Year 3 Years 5 Years 10 Years  Since Launch 551 2016 2017 2018 2019
AEES =fER —F =fE R +5 B%17H —F =% hiF +5 B#178
1.16% 7.25% 4.81% 17.39% 22.20% 86.65% 145.65% 4.81% 5.49% 4.09% 6.44% 7.99% -1.38% 118%  2342% -7.11%  13.06%
Cumulative Return E1&E@%R Annualised Return K E1FR (p.a. TEX) Calendar-year Return EZ QR
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years  Since Launch 1 Year 3 Years 5 Years 10 Years  Sincg Launch 55 2016 2017 2018 2019
AEES =fE@R —F = Rt +&E %178 —F =5 h5F +5 EE:An]=)
2.81% 1.89% 3.16% 6.60% 16.06% 32.88% 43.76% 3.16% 4.34% 5.93% 5.49% 5.90% -3.88% 1.93% 927%  -5.79% 4.28%

* These constituent funds are denoted as “Target Date Mixed Asset Funds” under BCT (MPF) Pro Choice and they are designed to shift their investments from equities towards a greater exposure to bonds and cash as the

relevant constituent fund approaches to its particular target year. ZZEMNERIZLRBCTIEEE THIBIZHBRESEERES | » ZERNESERNBINEEIZFHIFHERNESAMEE

HRISTHIS
# May include investments in China / Hong Kong. ZEMEBHEIEIE/ FE -

SR ENIRE R ER
7 as at #Z 30/06/2020



BCT (Pro) E90 Mixed Asset Fund ”
BCTEO RS EEEE’

Investment Objective IR EEIZ

* To provide members with capital appreciation over the long term

¢ A portfolio of underlying APIFs invests primarily in global equities with
the flexibility to invest in fixed income securities

* The constituent fund utilizes both active investment strategy and rule-
based investment strategy "

Constituent Fund Information {3 EE&H}

Launch Date #{THHR 27/10/2008
Unit NAV B[ EEFE HK$ 2.1782

Fund Size E&&EE HKS$ 694.4 millions B5&
Fund Descriptor  Mixed Asset Fund [ Global ] Equity : around 90%

ERETmm REEEEE[IRIR]HU0% HE
Fund Expense Ratio E&5ZLEER 1.51%
Investment Manager 1% & &8
Amundi BE/5EETE
Risk Indicator BFZISIZ
Annualised Standard Deviation FEE{ZE#E= 14.36%
Risk Class BRI 5

Market Commentary M58
The first half of the year has been quite eventful. After a fragile start to the year

RNBRERAERILE

— B RS EE SRS T RIREIIRINRE - I
U EIEIERES

B EERAT NSRS R BRI ERISmiER

1
18

Unit NAV EEESE
250
230
210
1.90
1.70
1,50
130
110
0.90
0.70

EHEFARERET - RENRREREER  £3RERE

Risk & Return Level EigREHIEEA
Medium to High &5

Portfolio Allocation X E{HE D

Cash & Fixed Income Securities RERERES
A: Cash & Others IR R Efh° 2.2%
B: Term Deposits FEHAFT 0.0%
C: Global Fixed Income Securities IRIKES:ES 9.6%

Equities [&Z
D: China / Hong Kong 1 / &i& 30.1%
E: Japan BAE 11.9%
F: Other Asia Pacific EffiZa K 8.9%
G: North America 3t5< 17.9%
H: Europe BRM 18.4%
I Latin America fI J 2=l 0.5%
J: Others Eftl 0.5%
M —
H \ C

Top 10 Portfolio Holdings I &EESHN+AEE"

with March being one of the fastest sell-offs on record, Q2 has been the best N R — =, ROBEHRE Tencent Holdings FESAIRAY 4.2%
quarter for many assets for a few decades. After an extraordinary downturn in gﬁéifﬁggr?%ﬁ I}ég&iﬁigléi;%%gﬁ% AlA Group Ltd &FB{RER 1.7%
March, negative news flow on COVID-19 continued but the bear market gave g Zi A =y 1\ Samsung Electronics Co Ltd 1.3%
way to the quickest rally in decades. Risk assets ended the quarter up thanks rm*ﬁﬂﬁfﬂ[;"ﬁ E’g%ﬁ;ﬁ,uﬁﬁré ’ 15&’;‘@3,%‘;]):" MAE+ Meituan Dianping @I 1.1%
to slowing rates of the COVID-19 case growth, attempts to re-start economic FRESRNS KA - FHERSHONLREFIE » 0L CCB BT 199
activities, as well as an exceptional level of stimulus from governments and S ESEERR S EE - AR T LRI T R BRI ; s i e
central banks across the world. Despite the gloomy reports, the recovery in BB . SHAREESNSN - BB CEREEE Alibaba Group Holding Ltd fIEEE 1.0%
the markets has been extraordinary and the astonishing Q2 return has allowed A el - A Pl Microsoft Corp 1.0%
many asset classes to recover and finish the first half of the year in positive R Eiﬁi’ﬁﬁg@ﬂiﬂﬁgﬁlﬁ ’ }Eﬁx{gé,@%uumg;& Apple Inc 1.0%
territory. ity » FEB_SFESWEDR - HEFBLUSIRIERS - Ping An Insurance FZZ{REE 0.9%
ICBC LA&R{T 0.8%
Constituent Fund Performance R EERIT"
Cumulative Return EF&E01%R Annualised Return K O1FR (p.a. TEX) Calendar-year Return FEEZ @R
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years  Since Launch 1 Year 3 Years 5 Years 10 Years ~ Since Launch
rEES =@H  — = AE  t+E  B%FiE - = mE & om0 016 207 2m8 2009
-7.07% 14.26% -1.91% 5.90% 10.61% 70.30% 117.82% -1.91% 1.93% 2.04% 5.47% 6.89% -1.93% 0.68% 2819% -1312% 16.27%
Cumulative Return EEER Annualised Return &K [E1FR (p.a. BF3K) Calendar-year Return FEEEER
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years  Since Launch 1 Year 3 Years 5 Years 10 Years ~ Since Launch 2015 2016 2017 2018 2019
FExS =fE@R — = hF T+ B#178 — = A +5 B#178
3.88% 3.78% 0.88% -1.13% 7.00% 21.61% 31.29% 0.88% -0.78% 2.72% 3.83% 4.48% -426%  216%  11.28% -10.36%  6.15%

BCT (Pro) E70 Mixed Asset Fund ”
BCTETO RS EEEE’

Investment Objective XEB1ZE

* To provide members with capital appreciation over the long term

* A portfolio of underlying APIFs invests primarily in global equities, global
bonds and bank deposits

¢ The constituent fund utilizes both active investment strategy and rule-
based investment strategy "

Constituent Fund Information {3 EEZE R

Launch Date 21THEHS 01/12/2000
Unit NAV EIEEFE HK$ 2.1461

Fund Size E&&E HK$ 5,348.4 millions &
Fund Descriptor ~ Mixed Asset Fund [ Global ] Equity : around 70%
ERATmm ROBEES[RIKIN70%EE

Fund Expense Ratio E&5 LR 1.50%
Investment Manager 1% & &8
Amundi ER75[EIE
Risk Indicator B[ZIEZ
Annualised Standard Deviation FFE{ZE#E= 11.33%
Risk Class EFERAI " 5

Market Commentary 35 5

The first half of the year has been quite eventful. After a fragile start to the year
with March being one of the fastest sell-offs on record, Q2 has been the best

* DEETRRPNENILE

« —(BERREESREESHSTERERRNEE
IRESRIRITER

o BNESRAEHRERBREIGRZKEFRIBM
TEsRE "

VB

Unit NAV EEE2E

2.50

EHEARERENT - RENRREREER  E3RERE
FCIRURERERNRG - BATHE_F » FOEERE

Risk & Return Level AR OIS A
Medium

Portfolio Allocation X E{HE D

Cash & Fixed Income Securities IREREREZ
A: Cash & Others B R Eth* 2.2%
B: Term Deposits FEHAEFR 0.0%
C: Global Fixed Income Securities IRINEE:EZF 29.5%

Equities %=
D: China / Hong Kong Bl / &8 23.8%
E: Japan HE 8.8%
F: Other Asia Pacific Efthaa K 6.8%
G: North America Ft3 13.8%
H: Europe BRI 14.3%
I': Latin America #il T S 0.4%
J: Others Eft 0.4%

| M

. 1 \ c

F
E D

Top 10 Portfolio Holdings IX&EHSH+KEE®

quarter for many assets for a few decades. After an extraordinary downturn in iy rim = g Tencent Holdings BEsAI=E 3.3%
March, negative news flow on COVID-19 continued but the bear market gave i%ﬁx;ﬂ;ﬂ;?%i@ﬁ EFE%IJ::BEEE%???E;B&& - 3 Bundesrepub [geutschlané 0% Feb 2030 1.5%
way to the quickest rally in decades. Risk assets ended the quarter up thanks R RSREENSEESFE  BMRLE » WmUS+ AlA Group Ltd 3B 1.4%
to slowing rates of the COVID-19 case growth, attempts to re-start economic FRERWS KA - TERSHOBGREFIE 0L S ETa CM Lid 10%
activities, as well as an exceptional level of stimulus from governments and RERBEREEEE - RN THE LRI R BH® amsthglEeelionies 00 Sor
central banks across the world. Despite the gloomy reports, the recovery in BB ET - BEAREESNSI - BB EERERE US.Treasu‘ry N/B 0.625% May 2030 0.9%
the markets has been extraordinary and the astonishing Q2 return has allowed el NI sl oty Meituan Dianping =EE55F 0.9%
many asset classes to recover and finish the first half of the year in positive REH - Eiﬁiﬁﬁﬂ@ﬂifﬂj%ﬁ;ﬁ ’ ?&ﬁx{gééﬂﬂﬂ%g% CCB 255%R1T 0.9%
territory. i TR SFESIBEDR - TSRS Alibaba Group Holding Ltd FIEEE 0.8%
US Treasury N/B 2.875% Oct 2023 0.8%
Constituent Fund Performance B {3 EERIR" Microsoft Corp 0.8%
Cumulative Return RIEEER Annualised Return Sk [OI%R (p.a. TF3K) Calendar-year Return £ @R
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years  Since Launch 1 Year 3 Years 5 Years 10 Years ~ Since Launch
*EES =@R — = nE & B®hoE — =& h& +& Ggpg OB 06 207 208 2009
-4.45% 11.62% -0.20% 8.42% 13.54% 58.19% 114.61% -0.20% 2.73% 2.57% 4.69% 3.97% -297%  043%  2454%  -9.99%  13.69%
Cumulative Return SRF&EE1%R Annualised Return S (L[O3R (p.a. T£3K) Calendar-year Return TEZ [O5R
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years  Since Launch 1 Year 3 Years 5 Years 10 Years  Since Launch 5. 2016 2017 2018 2019
FExS =fE@8 — = Rt T+ SE:Anl=| — = Rt +5 EE:An]=)
3.43% 3.16% 1.39% 0.91% 8.51% 19.14% 58.00% 1.39% 0.62% 3.28% 3.44% 4.39% -393%  0.81% 9.78%  -8.11% 5.02%
8 as at HZ 30/06/2020



BCT (Pro) E50 Mixed Asset Fund
BCTESO RS EEEE 7

Investment Objective ¥ EEE

e To provide members with capital appreciation and a stable level of

income over the long term

* A portfolio of underlying APIFs invests primarily in global equities, global

bonds and bank deposits

based investment strategy '
Constituent Fund Information R {3 EE&E#}

Launch Date #1T7HEH 01/12/2000
Unit NAV E{T[EEFE HK$ 2.0835

Fund Size E&EE HK$ 3,115.0 millions &
Fund Descriptor  Mixed Asset Fund [ Global ] Equity : around 50%
EHEEAEMm REOEEEE[IRIK]H50%IE
Fund Expense Ratio E&57LEER 1.50%
Investment Manager 13 & #&I18
Amundi ESJ5FEIE
Risk Indicator FEf&EEIE
Annualised Standard Deviation FEEEE 8.34%
Risk Class EgE#RAI " 4

Market Commentary M55

The first half of the year has been quite eventful. After a fragile start to the year
with March being one of the fastest sell-offs on record, Q2 has been the best

The constituent fund utilizes both active investment strategy and rule-

+ BEETRRPBNENBEREEHRA

- —EERREESREESESTERENRIIRE B

PRIEZSRIRITER

c BPESRATHRERBREIRAZIZERIM

eI

Unit NAV EfTEE#E

FHFARERET  REDNRRREE  E3RLRE
FOIRLRREORVERE - BRITHE_F  NMOEEIIHRS

Risk & Return Level EigREHIEEA
Medium

Portfolio Allocation IXE{HE D
Cash & Fixed Income Securities RERES B
A: Cash & Others B R EH” 2.5%
B: Term Deposits EEAGTR 0.0%
C: Global Fixed Income Securities 3RIREREZ 49.0%

Equities [§Z
D: China / Hong Kong tPEl / &8 16.8%
E: Japan B 6.3%
F: Other Asia Pacific Eff1Z5K 4.9%
G: North America 3t 9.8%
H: Europe BRil 10.1%
| Latin America I J Sl 0.3%
J:: Others Eft? 0.3%

Top 10 Portfolio Holdings X & HE&H+KEE®

; ; Bundesrepub Deutschland 0% Feb 2030 2.4%
uarter for many assets for a few decades. After an extraordinary downturn in AR (E A . 12 SEE g P e
(lallarch, negativg news flow on COVID-19 continued but the bearrymarket gave §5{+EE;KE§1§B']§E§§£% Eﬁ%ﬁSﬁ&E%%@ETf? B Tencent Holdings &5 2.3%
way to the quickest rally in decades. Risk assets ended the quarter up thanks ~ APISASEBIVSEHEFE - BEMRIE  WAB+  US Treasury N/B 0.625% May 2030 1.5%
to slowing rates of the COVID-19 case growth, attempts to re-start economic FRERNT KA - FERBROIBREEIE 0L US Treasury N/B 2.875% Oct 2023 1.3%
activitilez, ai well as arr: excelpdtiorlsal level gf st:mulus from gov;)rnments and ZERBEEEEEEE - BRASRTHE R R EHR US Treasury N/B 2% Feb 2050 1.3%
central banks across the world. Despite the gloomy reports, the recovery in BB, 2B RAREESHNEN - BEEERSRIE AlIA G Ltd &RIRIRE 1.0%
the markets has been extraordinary and the astonishing Q2 return has allowed ol 2 - = e IodpIMd] = s
many asset classes to recover ar?éi finish the first hal? of the year in positive B3 BmBNOAE N HBRDBEERBMIER Bundesobligation 0% Oct 2023 0.9%
territory. i - EE_SHEREDR - SR FEUSIIELS - Asian Development Bank 2.35% Jun 2027 0.8%
US Treasury N/B 1.5% Feb 2030 0.8%
Constituent Fund Performance X3 EERIT " Samsung Electronics Co Ltd 0.7%
Cumulative Return EiEEIER Annualised Return FEZEALEIER (p.a. T£3K) Calendar-year Return FEE[E13R
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years  Since Launch 1 Year 3 Years 5 Years 10 Years  Sincg Launch 4 2016 2017 2018 2019
FES =fE@B — =% A T+ 85178 — =5 AT ar 83178
-2.05% 9.04% 1.21% 8.51% 13.19% 44.50% 108.35% 1.21% 2.76% 2.51% 3.75% 3.82% -293%  031%  1855%  -7.69%  11.09%
Cumulative Return Z2FE[@%R Annualised Return FEZX{LEIER (p.a. T£3XK) Calendar-year Return FFEE LR
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years  Since Launch 1 Year 3 Years 5 Years 10 Years  Sincg Launch o5 2016 2017 2018 2019
FES =fE@B = = At T+ B#178 —F =fE k=S an 83178
2.90% 2.52% 1.69% 2.40% 8.19% 15.65% 47.98% 1.69% 1.62% 3.16% 2.87% 3.79% -312%  -0.62% 7.35% -5.96% 3.87%

BCT (Pro) E30 Mixed Asset Fund ’
BCTEV RS EEEE"’

Investment Objective XEB1E

* To provide members with capital growth over the long term with a view
to minimizing the risk of capital loss

* A portfolio of underlying APIFs invests primarily in global equities, global
bonds and bank deposits

¢ The constituent fund ut|I|zes both active investment strategy and rule-
based investment strategy '

Constituent Fund Information B {3 EEZE R

Launch Date £{THEHR 01/12/2000
Unit NAV B[ EEFEB HK$ 1.9088
Fund Size E£EE HK$ 2,766.1 millions 52
Fund Descriptor  Mixed Asset Fund [ Global | Equity : around 30%

%*E;H iz BEE

BEES B 130% B

Fund Expense Ratio E&BZHL R 1.50%
Investment Manager 1% & &8
Amundi ER75[EIE
Risk Indicator E\fZIEIZE
Annualised Standard Deviation FEEEE 5.67%
Risk Class E\E#RBI " 4

Market Commentary M55

The first half of the year has been quite eventful. After a fragile start to the year
with March being one of the fastest sell-offs on record, Q2 has been the best

. 7’%!3% HRRINETIBERSEFBENREHE
&)
- —(BEERREESREESESTERENRIEE R
KBS RIRITER
. %fﬁ%%ﬁéﬁﬁEéf]%kfé%ﬂl%&%ﬁ@%ﬁﬁﬂZﬁfﬁ%lﬂ%ﬁﬁ
%H’DH

Unit NAV ETEESE
2.10

1.90 7
1.70 =

150
1.30
110
0.90

FHEARERENT  RENRRREER  E3RLRE
FERLURREORIVERE - BRITHE_F » NMOEEIIRS

Risk & Return Level Bl RORE A
Low to Medium {EZEn

Portfolio Allocation B & D

Cash & Fixed Income Securities IRE R E 282
A: Cash & Others B R Efth* 2.8%
B: Term Deposits FEHATFT 0.0%
C: Global Fixed Income Securities IRINESiE% 68.3%

Equities fXZ

D: China /Hong Kong BBl / &i& 9.9%
E: Japan BAE 3.9%
F: Other Asia Pacific EffiZz X 2.9%
G: North America 1t 5.8%
H: Europe Bl 6.0%
|': Latin America HiI J ZIl 0.2%
J:: Others Eiftt 0.2%
J A+B
I
F : ‘ i
D

Top 10 Portfolio Holdings IXEHSH+KEE®

quarter for many assets for a few decades. After an extraordinary downturn in = Fres ) Bundesrepub Deutschland 0% Feb 2030 3.4%
March, negative news flow on COVID-19 continued but the bear market gave fiJFﬂE;KE_{IBiéIEi}E Fﬁt”i&aﬁg’é‘%%‘EETf# i US Treasury N/B 0.625% May 2030 2.1%
way to the quickest rally in decades. Risk assets ended the quarter up thanks AT ERSZIENEEHSEE  BXRMmRLE » LU+ US Treasury N/B 2.875% Oct 2023 1.8%
to slowing rates of the COVID-19 case growth, attempts to re-start economic FREROS KA - FIERSHOBGREFIE 0L US Treasury N/B 2% Feb 2050 1.8%
activities, as well as an exceptional Ieyel of stimulus from governments aqd ZERBEEEEEEE - BRIt LRI BRI Tencent Holdings BSENIRER 1'40/
central banks across the world. Despite the gloomy reports, the recovery in B  SRRESESNEW - EEERSER olding Ll X A%
the markets has been extraordinary and the astonishing Q2 return has allowed Ch - A i b Bundesobligation 0% Oct 2023 1.3%
many asset classes to recover and finish the first half of the year in positive ~ #&5¢ > BZEVCIFENN3RE)  HEADEEBBIUMER  Asian Development Bank 2.35% Jun 2027 1.1%
territory. ity » S ESWEDR - SHFBLISIRIERS - US Treasury N/B 1.5% Feb 2030 1.1%
US Treasury N/B 2.25% Nov 2025 0.9%
Constituent Fund Performance B {3 BRI Bundesobligation 0% Oct 2021 0.9%
Cumulative Return Ri&EEER Annualised Return FF3E (K [OI%R (p.a. T£3K) Calendar-year Return FEEZEZR
Y%a;oﬁDgt\e 3 M{onths 1 Y%%r 3 Ye%s 5 Ygs 10J!ears SiéceﬁLau‘nE?h 1 Y%%r 3 Yegs 5 Y&gs 10+Ygrs SiécekLaunEch 2015 2016 2017 2018 2019
S =R — = il 2#17 — = h BT
0.21% 6.52% 2.40% 8.53% 11.99% 30.00% 90.88% 2.40% 2.77% 2.29% 2.66% 3.35% -3.03%  -0.05%  12.58% -5.29% 8.55%
Cumulative Return Z2EOIER Annualised Return 3K [EIFR (p.a. T£3K) Calendar-year Return TEZ [C15R
Yg%o Dgie 3 M{E}ths 1 Ygr 3 Ye%s 5 Y%aés 10_'1(%%& SiécexLaunch 1 Y%r 3 Y%aés 5 Ygs 10_;{grs SiéceéLaunch 2015 2016 2017 2018 2019
25 =@H — = il #1378 — = h 2178
2.32% 1.86% 1.88% 3.73% 7.65% 11.66% 35.16% 1.88% 2.50% 2.96% 2.19% 2.95% -2.39%  -1.88% 4.95% -3.79% 2.72%

9 as at #Z 30/06/2020



BCT (Pro) Flexi Mixed Asset Fund
BCTE T EaEEESE

Investment Objective IR EEIZ

e To provide members with long-term capital preservation while

the performance target is not related to an index

e The underlying APIF invests primarily in a diversified portfolio

of global equities and fixed-interest securities
Constituent Fund Information F{ {3 EE&E#}

Launch Date $/7HHA 01/08/2005
Unit NAV S EESE HK$ 1.5902
Fund Size E£&E HK$ 1,207.0 millions 5%
Fund Descriptor Mixed Asset Fund [ Global | Equity : 0-50%

ERREEN REEEESR IRIR]0-50% IXE

Fund Expense Ratio E&5ZtEE 1.36%
Investment Manager & & &8
AllianzGl AP ZHH%E
Risk Indicator FE[EEIZ
Annualised Standard Deviation FFEAZEEZ 5.55%
Risk Class E\fgE#RAI " 4

Market Commentary M58

Global government bonds posted modest and positive returns with yields in
many markets closing the quarter little changed from their levels at the end

o DRERHEBRE » MKIREREEHER

. *ﬁEﬁ’fﬁ}ﬁE%&“E%ﬁigﬁﬁﬁ"ﬂﬂiﬁﬁﬂﬁﬁ
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RIBFESFESRNNEDR  SEMBNKRGBERES
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Risk & Return Level EigREHIEEA
Low to Medium {EZEH

Portfolio Allocation X E{H& D
Cash & Fixed Income Securities IREREREZS
A: Cash & Others IR & Eff1° 6.8%
B: Term Deposits FEHAFT 0.0%
C: USD Fixed Income Securities ZTTERES  65.5%
D: EUR Fixed Income Securities BUTERE%  1.7%

E: Other Fixed Income Securities EfE2E%E  3.7%
Equities fRZ
F: Global Equities IREKIZZE 22.3%

B A+B

Top 10 Portfolio Holdings I &EESHN+AEE"

of March. Peripheral Eurozone bonds were the exception, as yields decliqed BEGIS  HARMEstERITERES M ESH TR Muenchener Ruepkver AG 1.9%
on news that the EU planned a recovery fund to help member states which FERNREHNES SN EEENEETR - 558 CLP Power HK Finance Ltd Var Perp 1.8%
were hit by COVID-19. The UK Gilts also outperformed. The Bank of England g ! oy CDBL Funding Two SER EMTN 2.625% Aug 2020 1.5%
enlarged its bond-buying programme by GBP 100 billion but said it would slow EREHFMIIUBICAT - RimRITIHEIBE ESSTEIR Ecolab Inc 1.5%
the rate of purchases. Meanwhile, corporate bonds surged, outperforming 1RIRA 1,000 {8555 - BRTMIIEBREFNOSE - Bt ICBCIL Finance Co Ltd 3.65% Mar 2022 1.5%
sovereign bonds by a considerable margin. High-yield bonds delivered Gil:5 ﬁ%ﬁ%ﬁﬂﬂ' {i‘%fﬂ?ﬂﬂ@%ﬁé%@%% =16 Nippon Life Insurance Var Oct 2044 1.4%
especially strong returns as investors sought higher levels of income. FHOMAERY » ARIREZERESHIUGKTE - Elect Global Inv Ltd Var Perp 1.4%
AstraZeneca PLC 1.4%
China Life Insurance Overseas/HK VAR Jul 2027 1.4%
Constituent Fund Performance F{{pEERIT" CCCl Treasure Ltd Var Perp 1.3%
Cumulative Return Ri&EEER Annualised Return FEE (K@K (p.a. TF3K) Calendar-year Return £ @R
Ygr to Date 3 Months 1 Year 3 Ygs 5 Years 10+Years Siéce Launch 1 Year 3 Years 5 Years 104;(ears Since Launch 2015 2016 2017 2018 2019
F£ES =fE@B —F = il 2178 —F =% A =S B#178
-0.71% 8.02% 2.35% 5.58% 7.42% 30.72% 59.02% 2.35% 1.83% 1.44% 2.72% 3.16% -1.03% 1.01% 6.48% -4.93% 8.61%
Cumulative Return SRF&EE1%R Annualised Return FE3E (K [O%R (p.a. T£3K) Calendar-year Return ZEZ [O3R
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years  Since Launch 1 Year 3 Years 5 Years 10 Years  Since Launch
*E%S =—@R —& -& h& & G%t8 -—& - §#% +& @gpg OB 06 207 20 201
249%  200%  167%  320%  553%  1116%  20.71%  167%  221%  217%  210%  246%  -1.24%  -0.10%  264%  295%  298%
. " A
BCT (Pro) Core Accumulation Fund Risk & Return Level B RO
. .
BCTRZIWRIEEE Medium
Investment Objective {3 EEIZ Portfolio Allocation X EHES D
» To provide capital growth to members by investing in a globally « DSIRDEUSEHT » BHEEHEHESILE

diversified manner

e The underlying APIF (through its investment into two other Approved
Pooled Investment Funds) invests primarily in a portfolio of global
equities, and a portfolio of global fixed income securities

Constituent Fund Information B {3 EEE#}

Launch Date 3/7HHA 01/04/2017
Unit NAV ST EES(E HK$ 1.1669
Fund Size E£&E HK$ 1,061.9 millions &%
Fund Descriptor Mixed Asset Fund [ Global ] Equny maximum 65%

ERATmm =] & RN &S 65% R =
Fund Expense Ratio ESREZ TR 0.83%

Investment Manager 1% & &8
Invesco =IE
Risk Indicator E\fEIEE

Annualised Standard Deviation FEEEE

9.12%
Risk Class EEHRB 4

Market Commentary M58
Global equity markets rebounded strongly in Q2 driven by unprecedented

. ;‘E%&)&E%ﬁﬁ%%(Ei@?ﬁﬁ)ﬁ%%ﬁﬁlﬁ’fﬁ)&lﬁ%
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Cash & Fixed Income Securities IREREREZ

A: Cash & Others IR& R EH?? 41%
B: Term Deposits EEAEFR 0.0%
C: Global Fixed Income Securities lRIRESES:  36.0%

Equities [§Z

D: China / Hong Kong BBl / &i& 2.5%
E: Japan B 4.7%
F: Other Asia Pacific Eff1Z5K 35%
G: North America 2 37.8%
H: Europe B/ 10.7%
|+ Others Eift? 0.7%

|
H ‘A+B
C
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monetary and fiscal support from policymakers to fight the economic RERARITHEESENHET » E_SESRKE
implications of the COVID-19 pandemic. Market volatility calmed down TSR R & - Fﬁbﬁ,&éﬂz’“%ﬁ ZFENREEIEEBED US Treasury N/B 2.375% Aug 2024 4.1%
from the risk spike in Q1 but remained at elevated levels throughout =, BHRTERBEFEEN HBR, EES US Treasury N/B 1.375% Apr 2021 S.O:A:
the quarter as markets showed shaky upward moves. With downward [ {yRisERE KT - BN RS R = 5EE /’i\ﬂp‘ggﬂécmp 2302
trending earnings revisions, valuations of global equities were pushed 4 4¢ ) 7 28 £5 2000 FE (X D EBHBDA LSRR RHIZK  Australian Government Bond 2.75% Nov 2020 1.8%
towards the levels unseen since the dotcom bubble in the early 2000s, I, {25 T RIS U FERE Amazon.com Inc 1.7%
raising the bar for future earnings expectations. US Treasury N/B 3% Feb 2048 1.4%
Norwegian Government Bond 2% Apr 2028 1.2%
US Treasury N/B 2.75% Feb 2028 1.2%
Constituent Fund Performance B {3 EERIR" US Treasury N/B 3.75% Nov 2043 1.1%
Cumulative Return SRIEE1HR Annualised Return FFER{LEER (p.a. F3) Calendar-year Return FFEZ B3R
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years  Since Launch 1 Year 3 Years 5 Years 10 Years  Since Launch e 2016 2017 2018 2019
FEES =f@R —&F =% AT +F  B%HEE & =% ki +&  B%78
-1.16% 11.47% 3.54% 14.38% n/a &R 16.69% 3.54% 4.58% n/a B 4.86% n/aiE R 9.06%°  -6.54%  15.82%
Reference Portfolio 2Z1XEHHE (Total Return {EEI#R)
-1.50% 11.72% 3.86% 15.86% n/a B 19.18% 3.86% 5.03% n/a &M 5.55% nfaNER 9.74%°  -5.79%  17.03%
Cumulative Return Z2EOIER Annualised Return SR [EI3R (p.a. T£3K) Calendar-year Return TEZ [C15R
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years  Since Launch 1 Year 3 Years 5 Years 10 Years  Since Launch o, 2016 2017 2018 2019
£ —& = AT + B#I1H —F =% ki + 8374
3.32% 2.02% 2.52% 6.08% n/a &R 6.76% 2.52% 4.01% WERSEL] 4.09% nfaNER 435%°  -6.13%  5.33%
10 as at EE 30/06/2020



BCT (Pro) Age 65 Plus Fund
BCT65 5% 2 &H &

Investment Objective IR EEIZ

e To provide stable growth to members by investing in a globally
diversified manner

¢ The underlying APIF (through its investment into two other Approved
Pooled Investment Funds) invests primarily in a portfolio of global
equities, and a portfolio of global fixed income securities

Constituent Fund Information {3 EE&E#

Launch Date #17HEHA 01/04/2017
Unit NAV BT EES(E HK$ 1.1479
Fund Size E£&E HK$ 499.5 millions B2
Fund Descriptor Mixed Asset Fund [ Global ] Equity: maximum 25%

EEaaimi ROBEESIRIKIRS25%BE
Fund Expense Ratio E£5IZLEE 0.83%

Investment Manager 1% & &8
Invesco =&

Risk Indicator E\fZIEE

Annualised Standard Deviation FEEEE

3.18%
Risk Class EE#RAl " 3

Market Commentary M55

Governments and central banks’ policy support in response to
COVID-19 towards the end of March set the tone for Q2, with
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Risk & Return Level EigREHIEEA
Low to Medium {EZEH

Portfolio Allocation X E{HES D

Cash & Fixed Income Securities IRERES B

A: Cash & Others B R EH” 6.3%
B: Term Deposits EEABTR 0.0%
C: Global Fixed Income Securities JRIREREZ  73.4%

Equities I¥Z
D: China / Hong Kong BPEl / &8 0.8%
E: Japan B 1.6%
F: Other Asia Pacific Eff1Z5K 1.2%
G: North America 163 12.8%
H: Europe B 3.6%
|- Others Eft? 0.3%
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risk assets perf_orming well c_jespi_te the continued uncertainty MEEARETH  REEEXREREG - it 82 gggzjx wg ?g;goﬁ ﬁggz‘gggf g:gnf’
e D e e vy (1% BEC DM UENEBTMEEDS  sraln Cowron Sond275% v 2029 7%
, N = EER , HE— H e US Treasury N/B 3% Feb 2048 2.8%
contributing to the rally. Sentiment continued to improve over the ﬂz; :ﬁ’mfﬁ%ﬁﬁyﬁﬁ’:ﬁ;g; iﬁéﬂ;]ﬁﬂ;g Norwegian éo(/ernment Bond 2% Apr 2028 2.5%
period as supported by an increase in the ECB’s bond purchase E@’y'“%171‘5‘ﬂn15§~§ﬁETEU*DX@’E_@:E US Treasury N/B 2.75% Feb 2028 2.5%
program, further quantitative easing in the US as well as a lifting of ILERURBEREERGIASZ T » miRIEE US Treasury N/B 3.75% Nov 2043 2.2%
lockdown restrictions. HHEWE - Mex Bonos Desarr Fix Rt 10% Dec 2024 2.2%
France Government Bond 1.5% May 2031 1.9%
Constituent Fund Performance Fi{3 B3 New Zealand Government Bond 3% Apr 2029 1.7%
Cumulative Return SRS 01%R Annualised Return SEZR{K O (p.a. FE3K) Calendar-year Return TEfZ [C15R
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years  Since Launch 1 Year 3 Years 5 Years 10 Years  Since Launch 55 2016 2017 2018 2019
rEES =fER —F =F Rt I SE L —F =fF At T EE:An]=]
3.91% 4.52% 6.34% 14.17% n/aER 14.79% 6.34% 4.52% n/a-NE R 4.33% nfa B 3.00%°  -160%  9.00%
Reference Portfolio 2E1X&H#HE (Total Return #2001 )
3.28% 4.57% 5.91% 14.20% n/aNER 15.59% 5.91% 4.53% RS T 4.56% n/a @A 3.69%°  -155%  9.63%
Cumulative Return SFEOIER Annualised Return FEZR{LEIER (p.a. FF2K) Calendar-year Return FEE B3R
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years  Since Launch 1 Year 3 Years 5 Years 10 Years  Since Launch 0, 2016 2017 2018 2019
£S5 =fE@H —& =% A T+ 85178 — =5 k=S T %178
2.02% 0.86% 3.09% 8.60% n/aER 9.03% 3.09% 5.59% n/a-NE M 5.39% nfaNEH 140%°  -1.12%  2.59%

BCT (Pro) RMB Bond Fund
BECTARBESES

Investment Objective X EE1Z

* To provide members with steady growth over the long term

* By investing solely in an APIF (which is denominated in
HKD and not in RMB) and in turn invests primarily in RMB
denominated debt instruments and money market instruments
(including but not limited to commercial papers, certificates of
deposit and bank deposits) issued or distributed outside the
mainland China

Constituent Fund Information B {3 ES &R

Launch Date 217HER 04/03/2013
Unit NAV (1B E${E HK$ 0.9832
Fund Size E&E HK$ 631.3 millions 55§
Fund Descnptor Bond Fund [ China ]
ESiERmim fESES(PE]
Fund Expense Ratio E&ZIER 1.24%
Investment Manager &8
Invesco =&
Risk Indicator EEZIE1Z
Annualised Standard Deviation FEZEE 3.17%
Risk Class EfE#REI" 3

Market Commentary fii5:F 5
China has seen further signs of improving economic activity. Domestic demand

- AUEEMETORmEE
REBN B EESSES(IEESD
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Unit NAV B EE R
1.10

1.05

PEEE T E-—SEBENEEHNINR - BIRTREEN

Risk & Return Level EigROHEE A
Low to Medium {EZ0

Portfolio Allocation IXE#HE& 2
Cash B&

A: Cash & Others B R Efth* 2.2%
B: Term Deposits EEAEF 0.0%
Fixed Income Securities EE 25825

C: RMB Fixed Income Securities ARIEEEE% 97.8%
D: USD Fixed Income Securities £TTESES  0.0%
E: HKD Fixed Income Securities BTTEEES  0.0%
F: Others Eiftt 0.0%

F
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gontinugd tg improve. anddoutweigh a )Nfeaker external demand. I-:jigh frequency =, BB T RIBNNDENK - SIESSRETERRHES Hong Kong Mortgage Corp 4.05% Nov 2020 5.5%
ata pointed to a continued recovery in infrastructure construction and consumption HBEER . =, = Agricultural Development Bank of China 3.4% Nov 2024  3.9%
demand. At the National People’s Congress, China abandoned its specific GDP Iggm@%ggg%wgég{\%gigggggi%é K%rea Deve\oprr?ent Bank 2.65% May 2023 3_40/2
growth target and instead prioritized job market stabilization and poverty reduction. MBS i AR AE T W Banking Corp 4.45% Jul 2023 3.49%
The People's Bank of China has refrained from further aggressive monetary ~ AUBADER - B4 BHREIR » BIARRITABREE—D SRU9EID 1ekildlng (Cloify L aiehio Ul A 2l
policy easing since April. Together with the tightening liquidity conditions, China MBS EMECR - 10 RBAVASIERET - PEIRBEE Shimao Property Holdings Ltd 5.75% Mar 2021 3.4%
government bond experienced a massive sell-off with bearish flattening bias. T KRIBHE  WRHTT - SiERETRYT RSB E China Construction Bank SG 3.15% Nov 2021 3.3%
CNY depreciated as the US-China tensions were brought back to the forefront EERZE  DZRESRENSEAMNEINSAR Eastern Creation Il 3.4% Nov 2022 3.2%
of attention when the US claimed that China was bad in handling the COVID-19 ’ﬁ%ﬁi@? : KFW 2.34% Mar 2021 3.09%
Quthsals i ICBC/SG 3.3% Apr 2022 3.2%
Constituent Fund Performance {3 ESRIg" BOC Aviation Ltd 4.5% Oct 2020 3.1%
Cumulative Return EiEEHR Annualised Return 3k [O1%R (p.a. TEEK) Calendar-year Return FEE @R
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years  Since Launch 1 Year 3 Years 5 Years 10 Years  Since Launch o4 2016 2017 2018 2019
rEES Z=ER —&F =F k= F SELEl= —5 =F At T+ B8
0.28% 0.94% 0.23% 4.56% -1.75%  nfaREA -1.68% 0.23% 1.50% -0.35% nafNER -0.23% -499%  -2.93% 5.81% -0.37% 1.43%
Cumulative Return FEEER Annualised Return ZF3&{K 013K (p.a. TE3K) Calendar-year Return TE/Z [CI5R
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years  Since Launch 1 Year 3 Years 5 Years 10 Years ~ Since Launch 2015 2016 2017 2018 2019
rEES Z=fER —F =F k== F SELpl= —F =F A T+ B8
0.25% 0.30% 0.53% 0.80% 2.11% n/aiE A 1.03% 0.53% 0.54% 0.85%  n/aNEFRA 0.28% -3.34%  -2.84% 2.93% -0.85%  -0.05%

11 as at #Z 30/06/2020



BCT (Pro) Global Bond Fund
BCTIRIKEBESEE

Investment Objective X EEIZ

¢ To provide members with total investment return over the medium to
long term

¢ A portfolio of underlying APIFs invests primarily into investment-grade

global fixed income securities (including bonds traded on the China

interbank bond market via the Bond Connect) issued by governments,

governmental agencies, local and public authorities as well as

corporates

The constituent fund utilizes both active investment strategy and rule-

based investment strategy '

Constituent Fund Information X {3 EE&E |

Launch Date 317HH 01/10/2002
Unit NAV BT EEIFE HK$ 1.6800
Fund Size E&&E HKS$ 1,741.4 millions B2
Fund Descriptor Bond Fund [ Global ]
ERET M ESEEIRIK]
Fund Expense Ratio E&5 LR 1.44%
Investment Manager 1% & &8
Amundi E75EEIR
Risk Indicator EFISIE
Annualised Standard Deviation FEEEE 3.45%
Risk Class EEHRB 3

Market Commentary M55
The overall pattern during the quarter was lower global sovereign yields and
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Unit NAV EfIEESE
190

EEEMS - BREBEEGRIERBBABERENRE I

Risk & Return Level AR OIS A
Low to Medium {EZE

Portfolio Allocation X E{H& D
Cash IHE
A: Cash & Others IR R Efh? 3.5%
B: Term Deposits FEHAFT 0.0%
Fixed Income Securities £ 282
C: China/ Hong Kong Bl / &/& 2.3%
D: Japan HAE 8.4%
E: Other Asia Pacific Efthaz K 3.9%
F: North America 3t3 39.7%
G: Europe Bl 35.6%
H: Latin America i T 2=l 1.2%
I+ Others Eft 5.4%
H
k |
o N

Top 10 Portfolio Holdings ¥ & &R+ AEE®

higher bond prices thanks to the spectacular change in economic policy that R U HE TS TR B R S RS 5 SIBIRE Bundesrepub Deutschland 0% Feb 2030 4.8%
has taken place in just a few months with extraordinary fiscal and monetary — JEUN 7R T % » EX B T o %@W;ﬁﬁﬁﬂﬂﬁéfﬁ“ﬂi US Treasury N/B 0.625% May 2030 3.0%
stimulus. The US vyield curve steepened, moving lower in the short to the mid- SN %Eﬁﬁﬁﬂtpﬁ.ﬁ{éﬁuﬁlﬁﬁ%iﬁ 0 FEHA 2 5 N 2 R B US Treasury N/B 2.875% Oct 2023 2.6%
maturity of its segment with the US 2-year yield falling 0.10% from +0.25% to 0 257“—”;&%0 160/ Z50.15% » SEEEHWESXQEUEE/O 38% TRk US Treasury N/B 2% Feb 2050 2.6%
+0.15% and the 5-year yield falling 0.09% from +0.38% to +0.29%. Further e Seda tﬂl 2 Z ll Eﬁ’iiEE ° Bundesobligation 0% Oct 2023 1.8%
out the curve, the US-10 year yield started the quarter at +0.67% and finished 0'090/"50'29/" o B iag‘?ﬂﬁ*ﬁ% X FHE Asian Development Bank 2.35% Jun 2027 1.6%
at +0.66%. The German 10-year yield rose from -0.47% at the end of Marchto ~ 0-67%HEXEZ KH70.66% * BEN0FHMESNMEBEI | | g Treasury N/B 1.5% Feb 2030 1.6%
-0.46% at the end of June. Over the quarter the German 2-year yield moved RI&-0.47% 7t E 6 AIE#R-0.46% ° =/ - {BEI2 FHES US Treasury N/B 2.25% Nov 2025 13%
less than 0.01%, closing June at -0.70%. W R BB E 0.01% » 7£6 IR -0.70% Bundesabiigation 0% Oct 2021 1739%
Constituent Fund Performance {3 EERIR’ US Treasury N/B 1.125% Feb 2025 1.2%
Cumulative Return Ei&OIER Annualised Return FEE{LEIER (p.a. £3XK) Calendar-year Return TFEEER
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years  Since Launch 1 Year 3 Years 5 Years 10 Years  Since Launch 2015 2016 2017 2018 2019
rEES =f@H =£E =fE ks T+ %178 S R +& B%78
3.33% 2.96% 3.79% 7.58% 3.99% 13.25% 68.00% 3.79% 2.46% 0.79% 1.25% 2.96% -6.25%  -2.97% 3.32% -0.75% 4.96%
Cumulative Return RE@HR Annualised Return 34k, 01K (p.a. TFXK) Calendar-year Return FEE @R
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years  Since Launch 1 Year 3 Years 5 Years 10 Years ~ Since Launch 2015 2016 2017 2018 2019
rEES =f@H —F =5 R T+ %178 =fE =f= R ar 2178
1.40% 0.90% 1.99% 5.64% 6.66% 4.01% 16.88% 1.99% 3.73% 2.60% 0.79% 1.72% -2.79%  -2.50% 0.40% -0.26% 1.01%
. A
BCT (Pro) Hong Kong Dollar Bond Fund Risk & Return Level EF#REIH2E
BT T ESES Low to Medium S

Investment Objective X EEIZ Portfolio Allocation ¥ &EHH& 23

* To provide members with long-term capital appreciation o DERHERINESIZE Cash Hg

e The underlying APIF invests in a portfolio consisting e« MBEIVEESEREERIZER—ELIBT/RE | A: Cash & Others BEREH’ 2.7%
primarily of Hong Kong dollar denominated bonds (Including — HREWEHIES(BEBSRIEEES)REMNE  B: Term Deposits EHFT 0.0%
government and corporate bonds) &S Fixed Income Securities EE:E%

Constituent Fund Information B3 E& & C: Hong Kohgﬁarﬁ ) 55.3%
Launch Date #{THHH 01/10/2009 E gt?s;eA SE;J‘\,‘\MEMN 322"//0
Unit NAV EE(I[EBESE HK$ 1.2556 I  Europe B e
Fund Size E<&E HK$ 1,413.0 millions B s Unit NAV EfTEESE F North Amer\ca 1& . 0.0o/o
Fund Descriptor Bond Fund [ Hong Kong] 125 G: SuDra”aHt‘onal FEEiES 0'00/"
EEEamim EEEZ (B 1% H: Others Rt 2%
Fund Expense Ratio E&5 LR 1.06% 110

Investment Manager IXEH#TIE 107 GF:IH ArB
JPMorgan EEtR 1% = .

Risk Indicator E\f&HE1E 882 T T Y N T Y Y O N N D
Annualised Standard Deviation FFE{Z#E 2= 255% SSSES5SSSETSSELESSSESEE c
Risk Class E\E#RB " 3 TeTeTeTererereremeTeTe

Market Commentary fii5:F:

Over the quarter, the US Treasury yield curve steepened, the
2-year treasury and 10-year treasury yield decreased by 0.10%

AFE » XFEEGEHESRIIRE - 258
RAOFH=BREESZEE RSB TF0.10%

Top 10 Portfolio Holdings & &N+ ABEE®

f : HK Government Bond 2.22% Aug 2024 3.1%
e o S resheclvel, e oneleny o1 R001% 2015 2066% - MKBERIR TN Ps 710 200
V) cent! 1 BT Y & 8 EE B PR EES e B i B hiRiE E National Australia Bank 2.38% Nov 2022 1.9%
served to restore stability and liquidity to markets and ease a portion R TRENE - ﬂf%:ﬂ;ﬁﬁ‘gﬂ[‘éﬁ R FE HK Government Bond 1.1% Jan 2023 1.9%
of the weakness as experienced in risk assets broadly, all eyes now EIED  [BrhinE R S E S s HK Government Bond 1.89% Mar 2032 1.5%
turn to global efforts to reopen economies and the possible threat of RS — BB BB R - el CK Property Fin 2.25% Aug 2022 1.5%
a second wave of infections. IR EE CNPC Global Capital 1.35% Jun 2025 15%
CNPC Global Capital 2% Jun 2030 1.4%
| Perusahaan Listrik 4% Jun 2050 1.4%
Constituent Fund Performance {3 EERIR CDBL Funding Two 3.15% Feb 2022 1.3%
Cumulative Return R&5E1%R Annualised Return SR OIFR (p.a. TEK) Calendar-year Return EZ Q3R
Yzesa&o Date 3 Months 1 Y%r 8 Y%s 5 Ygs 10J:ears Siéce Launch 1 Y%r 3 Years 5 Ygs 10+Ygrs Siéce Launch 2015 2016 2017 2018 2019
£S5 =f@B — = h = — =KE it 278
4.51% 0.35% 4.29% 7.99% 11.02% 20.98% 25.56% 4.29% 2.60% 2.11% 1.92% 2.14% 2.16% -1.55% 3.26% 0.85% 2.97%
Cumulative Return Ei&LIER Annualised Return FEZE{LEIER (p.a. T£3K) Calendar-year Return FEEEER
Y%arﬁto Date 3 M{onths 1 Ygr 8 Ygs 5 Y%s 1(1'1(%5 SiécekLaunch 1 Y%r 3 Y?sés 5 Yefaés 10_"_(%3 Siéce Launch 2015 2016 2017 2018 2019
£S5 @B — = 74l #1718 = Gl 3178
0.86% 0.39% 2.44% 6.35% 7.53% 11.91% 12.75% 2.44% 4.19% 2.92% 2.23% 2.21% 0.30%  -3.00%  0.05% 1.91% 0.43%
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BCT (Pro) MPF Conservative Fund t
BCTEEERTEET

Investment Objective IR EEIZ
* To provide members with a rate of return which matches or
exceeds the Hong Kong dollar savings rate to minimise the
exposure of the principal amount invested to market fluctuation
and volatility
The constituent fund invests in Hong Kong dollar denominated
bank deposits and short-term debt securities
Constituent Fund Information B {3 EEE#}
Launch Date #2{THHH
Unit NAV E{TEESE
Fund Size E£&E
Fund Descrlptor
SRR
Fund Expense Ratio E&BZHLER
Investment Manager & #$IE8
Invesco =IE
Risk Indicator EEIE1Z

Annualised Standard Deviation FEEEE
Risk Class EE#RAl "

01/12/2000

HK$ 1.1505

HK$ 8,561 o millions B

Money Market Fund [ Hon%K %]
LG

0.91%

0.15%
1

Market Commentary M55

o DREHERIE %)5"‘)1~ BBTTREE T RO
% DEBE & Aenhisa ke B

s B ESREIRBTIRITERRIEIERES

Unit NAV E[EESE

12/00

Risk & Return Level AR OIS A
Low {&

Portfolio Allocation X E{H& D
Cash & Fixed Income Securities IRERERE

A: HK Dollar Cash & Others®
BriRE R HIb? 3.1%
B: HK Dollar Term Deposits
BTTEREIR 82.9%
C: HK Dollar Fixed Income Securities
BITERRS 14.0%
C

A+B

Top 10 Portfolio Holdings ¥ & RSN+ AEE"

Q2 marked a strong rebound in global financial markets after the sharp sell-off in late A=A TER¥KE  E_FELIRSHUMIBIKSETIRE - B Term Deposits FEEBFFR 82.9%
March. While disastrous economic releases were seen deeper into the activity data as SHRBTEHENETE » S ISBRT IR AR S KDB Asia Ltd 0% Sep 2020 1.7%
jovernments imposed lockdowns across the globe, investor sentiment turned positive | IYEEE 2 f . o S
griven by the easing of lockdown restrictions Ia?er in the quarter. Risk assets rebounded AEERED - 8 E??é%ﬂﬁﬁll‘?‘ﬁﬁ gIJE:;‘L &ﬁf‘ ﬁ@ﬁ China Constru(_:non Bank -I;Okyo 0% Oct 2020 1'7°A’
as policymakers stepped up monetary and fiscal easing measures and left tail risks 48 - AREERE  RBGRAIESNA I SHEA Zﬂ%%? HK & Shanghai Bank 2.05% Aug 2020 1.5%
concerns receded. Liquidity conditions in Hong Kong continued to loosen. Influx of i » ZREEEZMHER - SBOABMERINTEIESS - & ICBC/SYD 2% Sep 2020 1.5%
liquidity led to the collapse in short-term HIBOR. HKD traded close to 7.75, which ERABBIIRS BRTAETEMHE - BaRERN— 1‘% Agricultural Bank of China 2.35% Dec 2020 1.5%
oo 2 e tong s of e HKC) Pep rouout e mont, endfoced Horg g TS S EAT 75 ) SEREREITH - SEEE  Dah Sing Bank L 2.23% Sep 2020 r.4%

Ui U 1 . 1 Il Ve S, . i
the introduction o¥ the national security law in Hong Kong, which however, had little ;ﬁgﬁ/({l:jz;z%ﬁ»ﬁ'ﬁm)\mii%Eﬁ{fmuﬁj {Eﬁ,ﬁrﬁ[iﬂ] China Constructlon Bank Tokyo 0% Dec 2020 1.3%
impact on HKD rates and currency. HEARK - Bank of China HK 2.19% Aug 2020 1.1%
China Development Bank 2.1% Nov 2020 1.1%
Constituent Fund Performance {3 &SR’
Cumulative Return SRI&EEHR Annualised Return ZF3£ 1k [O1%R (p.a. TEXK) Calendar-year Return FEEZ @R
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years  Since Launch 1 Year 3 Years 5 Years 10 Years  Sincg Launch o4 2016 2017 2018 2019
rEES Z=fER = =5 R F B3%18 = =F At +&F B3118
0.66% 0.27% 1.32% 2.65% 2.69% 3.39% 15.05% 1.32% 0.88% 0.53% 0.33% 0.72% 0.03% 0.01% 0.05% 0.76% 1.18%
Cumulative Return RFEEIER Annualised Return ZEZ{LE15R (p.a. TE3K) Calendar-year Return ZEE @R
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years  Since Launch 1 Year 3 Years 5 Years 10 Years  Since Launch 2015 2016 2017 2018 2019
rEES Z=ER = =5 il T+ SELEl= = = hF T+ B8
0.25% 0.09% 0.60% 1.66% 2.07% 2.58% 5.61% 0.60% 1.13% 0.83% 0.51% 0.56% 0.00% 0.00% 0.03% 0.46% 0.56%

tBCT (Pro) MPF Conservative Fund does not guarantee the repayment of capital. An investment in the MPF Conservative Fund is not the same as placing constituent funds on deposit with a bank or deposit taking company and
there is no guarantee that the investment can be redeemed at the subscription value. The MPF Conservative Fund is not subject to the supervision of the Hong Kong Monetary Authority. Fees and charges of MPF Conservative
Fund can be deducted from either (i) the assets of the constituent fund or (ii) members’ account by way of unit deduction. This constituent fund uses method (i) and, therefore, unit prices / NAV / constituent fund performance

quoted have incorporated the impact of fees and charges. BCT3@i&RRTFEZ I AMREBEAEZ Z LBIE - RETHESRITESNARNEESEIRTNEZFAL

WAZEEEHNEEBEE - SESRITESNRET (—

VEBIREEFERE : N(2)EBIRREIRP PEVEIINE - FRIDESRASN(—)IE - BATSIZEES / BEFE/ MNESRRERRNESZ

o) » TR OIZRIBE FLED - ﬁﬁﬁﬁﬁ%e%%#gﬁ

o=
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h The constituent fund aims at achieving a high long-term return among constituent funds available under BCT (MPF) Pro
Choice; its volatility is expected to be high. . )
EBCTHEZVENNMESZD  ZBNESUSKESNRIOERSER  EEEKERS -

ots

Medium to High The constituent fund aims at achieving a medium to high long-term return among constituent funds available under BCT (MPF)
= 9 Pro Choice; its volatility is expected to be medium to high
PES EBOT S~ BORINELT - BRES B DESHERORASIE - FHREEDES -

. The constituent fund aims at achieving a medium long-term return among constituent funds available under BCT (MPF) Pro
Medium oo - )
e Choice; its volatility is expected to be medium.

EBCTEEZZENHNEST - ZHRNESUSKIENRBOBAERE  REKIERTE -

. The constituent fund has a low to medium expected long-term return among constituent funds available under BCT (MPF) Pro
Low to Medium o P ’

Choice; its volatility is expected to be low to medium.
EE ERESNER R HEREBCT e BNRHESPREZEDIEE » BRRERESD -

ow The constituent fund has a low expected long-term return among constituent funds available under BCT (MPF) Pro Choice; its
volatility is expected to be low.

& ZRHEENERRAOREBCTEEENMNESTREEE - FERIERE

The Risk & Return Level for each constituent fund is assigned by BCT and subject to review at least annually. It is based on the corresponding constituent fund’s
volatility and expected return and is provided for reference only.
BERBEZN BEEROREE 98 BCT IRMERRETBFRIBL—X - MERISSEZNN EEROHREER BIREEKIEREHODRMRE » BHSTHE -

“BCT” — Bank Consortium Trust Company Limited IBCTiRMERE ) — RESFEBRL
— BCT Financial Limited — IRMERIARA
Allianz Global Investors Asia Pacific Limited (“AllianzGl AP”) ﬁﬂ%ﬁ%ﬁ?ﬁéﬁﬂﬁﬁﬁﬁﬁ(Fiﬂé‘%?ﬁﬁﬁ
Amundi Hong Kong Limited (‘Amundi”) ROEREEEESEBRAS(MRSER))
FIL Investment Management (Hong Kong) Limited (“Fidelity”) EEER(EB)BRATTEE))
Invesco Hong Kong Limited (“Invesco”) SIEREEEBRAT(TRIE])
JPMorgan Funds (Asia) Limited (“JPMorgan”) EREE (M) BRA(TERD)
State Street Global Advisors Asia Limited (“‘SSGA”) EERINGEEEDMNERAT(MEERIKEE))

Allianz @ Amundi gy . . K\ JPMorgan swEsmE

ASSET MANAGEMENT

Global Investors RAER A%TE P OROAT A Invesco Asset Management GLOBAL ADVISORS.

' Constituent fund performance is calculated on the basis of NAV-to-NAV in HK$ with HPEERREUBTNEESBHEESB - REFRGIRES
dividend reinvested and is net of the management fees and operating expenses. The B, 20RHGESEEBAREESH - i\%fﬁﬁﬁ(ga’*naﬁﬁ
1-year, 3-year, 5-year and 10-year performance figures are not available for constituent RREMDR—F =F - AERTEZRDESELER—F
funds with history of less than 1 year, 3 years, 5 years and 10 years, as the case may B =FH -  AFHRTFHNRDESRIBEE - (ERIKE :

be, since inception to the reporting date of the fund fact sheet. (Source: BCT Financial RS RBREAT)
Limited)

2 Cash & Others refers to cash at call and other operating items such as account 2 EBE&REMEEEAIEERE NS EEB (40 FE N EIE R FET 2
receivables and account payables. BEEEER) -

% Since launch to end of calendar year return. * HRITHEZRFEL -

* It is calculated by comparing the total contributed amount over the specified period * [t EtE 2 ISIEFTHNNRIGESEHRREEFBEELLEY s A%
with the final NAV. The technique is to use a constant amount to purchase constituent ERIETHNSER% — B ZHERRERE—HRHES  UE
fund units at the prevailing constituent fund price (NAV per unit) on the last trading HRNECER(BEMNEESB)BABERDESEN - BRE
day of every month over the specified period. The total contributed amount refers to EEAETHNESEENIERE » MRREERELASIETEHN
the sum of the monthly contributions made during the specified period, while the final SN ESENRERUZBESEZ —EXZHIRBES

NAV is determined by multiplying the total units cumulated in the same period with the BIX(BEMNEERE)  BHEBBEHSEMCH - (BRRR : R
constituent fund price (NAV per unit) on the last trading day of such period. The figures MERBRAT)
are provided for illustration only. (Source: BCT Financial Limited)

Constituent Funds with performance history of less than 3 years since inception to the ° RIFHADR=F(B%THERBRSH)NWHRDESEBIILIF
reporting date of the fund fact sheet is not required to show the annualised standard EiEgEE -
deviation.

5

6

=)

It is not necessary to show the Fund Expense Ratio as the period between the reporting BRREENESFSERHRESNRTHIRBRAEME » HE
date of the fund fact sheet and the inception date for the constituent fund is less than 2 BHMOESHESRHEIZEXR -
years.

Due to the restructuring of BCT (MPF) Pro Choice with effect from 23 April 2018, the 7 R BCTRESZECEHEER2018F 482384 » It ES
structure and investment policies of this constituent fund have been changed since the IR ERRNMBE LIHEEEN - BRAFEREZEEBRIZEE
said date. Please refer to the MPF Scheme Brochure for BCT (MPF) Pro Choice for PR EE2EBCTREZERIESETEIRIBZE -

further details of the changed structure and investment policies.

® Top 10 portfolio holdings may consist of less than ten holdings. 8 BEHEATABEIREIRTESE -

° Since launch return. ° BRITHOR -

' The risk class is assigned to the constituent fund according to the seven-point risk " gy EEHEERR - DIREM T CERERRIFGEE » MZERE

classification stated in the table below, which is derived based on the latest fund risk RBIARENDESNRITECRAIGIERE — FEEEEREE -
indicator — annualised standard deviation of the constituent fund.

,ﬂDI

7

7~ Risk Class Fund Risk Indicator — Annualised Standard Deviation EEZEISISIZE — FEIZEE

JE AR B Equal or above 183 Less than D2
1 0.0% 0.5%
2 0.5% 2.0%
3 2.0% 5.0%
4 5.0% 10.0%
5 10.0% 15.0%
6 15.0% 25.0%
7 25.0%

(i) the risk class is prescribed by the Mandatory Provident Fund Schemes Authority () R pERBIEEFIE A ESHEEEBRECAEEREESKE
according to the Code on Disclosure for MPF Investment Funds; and (ii) the risk class SFRIDETARTE ¢ (i) BPEAR B RIS BB Z VBT -
has not been reviewed or endorsed by the Securities and Futures Commission.

14 as at #E 30/06/2020



Fund Performance Fact Sheet & KIFHES

" The two different investment strategies are provided through investments in the BCT
Pooled Investment Fund Series (“BCT APIF Series”). The BCT APIF Series is an
umbrella unit trust with BCT Financial Limited as sponsor and Bank Consortium Trust
Company Limited as trustee. The BCT APIF Series comprises 11 individual approved
pooled investment funds (“APIFs”) respectively managed by Amundi and Schroder
Investment Management (Hong Kong) Limited (“Schroders”).

In respect of the APIFs managed by Amundi, an active investment approach is adopted
whereby one or more specialists namely FIL Investment Advisors, FIL Investments
International, Franklin Templeton Investment Management Limited, Invesco Asset
Management Limited, Invesco Hong Kong Limited, JPMorgan Asset Management (UK)
Limited and Schroder Investment Management Limited, is / are appointed as investment
delegate (or delegates) for the discretionary management.

In respect of the APIFs managed by Schroders, a proprietary rule-based quantitative
screening of securities in the selection of constituents (or proxies of the same) from
certain designated index is used.

Active Investment Strategy ( “Dynamic APIFs”)
EHEERB (MBI EEEREES )

Amundi ERIEIR

2nd Quarter 2020 £

" EMETANRERBEEBRENRBCTEEREESRINIRMH -
BCTESKREERRIIZ—BATENSHEES  HRMEAER
NRIEERBARBRBKEEHRRATEEZITA - BCTEERE
E2RYEB 11 BEREESKREESEN - WHRIBRSEERR
IERBREEIR(ER)BRAT(TEEBHMEE -

HOBHESEEUIHREENEENNEEEREES €5
fEFIL Investment Advisors * FIL Investments International
Franklin Templeton Investment Management Limited * Invesco
Asset Management Limited » RIEREEEHBR/AT  JPMorgan
Asset Management (UK) Limited & Schroder Investment
Management Limited PH)— 2R ZZERER/EEEENIZRENR
EA

HibBiffREsBNEERIREES ST HMEESNETE
SR UGBS EIEB PO RNES (REBNRES) -

Rule-based Investment Strategy ( “Smart APIFs”)
HERAIZIRERB((ERREESIREES )

Schroders E7&E=

FIL Investment Advisors * China and Hong Kong Equity

TEREBIRE
) ¢ Global Bond
FIL Investments International TR
Franklin Templeton Investment ¢ Global Bond
Management Limited IRINESS

¢ European Equity

Asian Equity
CEY &

China and Hong Kong Equity
TEIREBIRE

European Equity
BRMAR SR

- BRNARZR NIL
Invesco Asset Management Limited « Global Bond TiEA
IRINESS
= e Japanese Equity
. As\ian Equity [—ENEED
Invesco Hong Kong Limited CEpE
SIEREEEBRAT  China and Hong Kong Equity
PERESBEE
e North American Equity
JPMorgan Asset Management (UK) ¢ Global Emerging Markets Equity JE=ERE
Limited IRIHTEMISRE
e Asian Equity « Global Bond
Schroder Investment Management bl e }_;9 : Ell Bl
Limited e China and Hong Kong Equity ROKESS
PEREERE J
° / ,\ A\
Amundl - s chroders K Fidelity =i L) J.EMorgan
B S~ 2 721 - —
LRt INmmmMY FRAI\Irg‘LIIEIsSI gﬁrﬁag%gTON Invesco Asset Management

Declaration EZE50 :

Investment involves risks. Past performance is not indicative of future performance.
Members should refer to the MPF Scheme Brochure for BCT (MPF) Pro Choice for further
details, including the risk factors and detailed investment policies of the constituent funds.

The “market commentary” section contains general information only. The views and
opinions as expressed therein may vary as the market changes.

BRESRAR  BEIKRRTEMFRGRKTFZIES| - HEWNFEFHE
EREERERR  URFBINDESRENSE - F2RBCTER
ZEEEZEBIRBE -
XA B m I EBIFS SRS
Femhim@ LB -

ERRENBRURERAE

as at EiZ 30/06/2020 Fs

Plan Sponsor ST&{RE A : BCT Financial Limited RIS RIHR AT

Trustee & Administrator Z5E AR THEIEA : Bank Consortium Trust Company Limited $RE#EFEBIRA T
18/F Cosco Tower, 183 Queen’s Road Central, Hong Kong

Member Hotline [ SR : 2298 9333
Employer Hotline {8 EZA#R : 2298 9388
www.bcthk.com

Issued by BCT Financial Limited EHSRI#ERIBER AT IS

EBEEKRKEP183TPEAE 1818
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