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Important notes EEIER

* You should consider your own risk tolerance level and financial circumstances before making any investment choices or investing according to the
Default Investment Strategy. When, in your selection of funds or the Default Investment Strategy, you are in doubt as to whether a certain fund or the
Default Investment Strategy is suitable for you (including whether it is consistent with your investment objective), you should seek financial and / or
rofessional advice and choose the investment choice(s most suitable for you taking into account your circumstances, 3] —F EL{EO R EE 55 }% 1%
BESRERIBFLNEREZEE TASHNARRZEENYHRL EBRTEEESABRRERBHEHE —BSNERZ
éaﬁﬁﬁg%%%ﬁ"l(fiﬂ%(’@% EE@%TFEU&@EM—E&) BIESKEBER /I HBEER EIT%EEUETHNR&HE%E—
=8 X B E °
* In the event that you do not make any investment choices, please be reminded that your contributions made and / or accrued benefits transferred into the
Plan will be invested in accordance with the Default Investment Strategy, which may not necessarily be suitable for you. BMEBETIEE 1’E EEQE
EEE,FIE > BTIHEHAR / IEREAHENZREED S ZERRERBRFLRE ) MBEERESA—EESET -

* Your investment deC|S|on should not be based on this document alone. Please read the MPF Scheme Brochure for BCT (MPF) Pro Choice for further
details, including the risk factors. The fund descriptor provided in this document for each constituent fund is determined in accordance with the

“Performance Presentation Standards” for MPF. ”"T\Fh RIRBUXHNARAESMIELEREERE UEFHEREERAERSE  F52EBCTIE

BRCHIBEEEEIREE - WNHDPHARENSERNDES CESHEE B NIIIRER * EE %fﬁﬁuﬁaﬂjﬁﬁﬁ
« BCT (Pro) MPF Conservative Fund does not guarantee the repayment of capital. BCT 58 & & BFE % jI 7f_1
* Investment involves risks. Past performance is not indicative of future performance. % &% & & f& » ?EZEEEEZ( BETER

Constituent funds are categorized by asset type and, when applicable, further by the special features / strategies of each constituent fund. Fif3EEZILEELER]
RE— SR SRS (W@ ) D48 -

BCT (Pro) China and Hong Kong Equity Fund BCT EF'@IEZ BREES

BCT (Pro) Asian Equity Fund BCT iR EES
BCT (Pro) European Equity Fund BCT BRI ZE S
BCT (Pro) Global Equity Fund BCT IRIKIREES
BCT (Pro) Hang Seng Index Tracking Fund BCT |BiEEE
BCT (Pro) Greater China Equity Fund BCT KPEREESE
BCT (Pro) World Equity Fund BCT ttRIFZ=ES
BCT (Pro) SaveEasy 2040 Fund BCT &% 2040 E&
BCT (Pro) SaveEasy 2035 Fund BCT &5 2035 E&
BCT (Pro) SaveEasy 2030 Fund BCT &% 2030 E&
BCT (Pro) SaveEasy 2025 Fund BCT f#&5 2025 E&
BCT (Pro) SaveEasy 2020 Fund BCT fEE5 2020 EE
BCT (Pro) E90 Mixed Asset Fund BCTEQ BRSEEES
BCT (Pro) E70 Mixed Asset Fund BCT E70 RSB EES®
BCT (Pro) E50 Mixed Asset Fund BCT E50 RSB EES
BCT (Pro) E30 Mixed Asset Fund BCT E30 BSEEES
BCT (Pro) Flexi Mixed Asset Fund BCT ETRSEEES
BCT (Pro) Core Accumulation Fund BCT M\ BIEEE
BCT (Pro) Age 65 Plus Fund BCT 652 EE

3% BTnES

BCT (Pro) RMB Bond Fund BCT AREESES
BCT (Pro) Global Bond Fund BCT IRINESES
BCT (Pro) Hong Kong Dollar Bond Fund BCT BLESES
BCT (Pro) MPF Conservative Fund® BCT i@iEEFRITES®

These constituent funds are denoted as “Equity Funds — Market Tracking Series” under BCT (MPF) Pro Choice as they solely invest in approved Index
Tracking Collective Investment Scheme (“ITCIS”). BCT (Pro) Hang Seng Index Tracking Fund invests solely in a single ITCIS, and thereby aims to achieve
investment results that closely track the performance of the Hang Seng Index. BCT (Pro) Greater China Equity Fund and BCT (Pro) World Equity Fund are
portfolio management constituent funds investing in ITCISs and these constituent funds themselves are not index-tracking funds. ZERDEEEIZSCABCT
BRI EES - TIREHERY 1 RREZEMNESEIRENERINRISES RIS E 18| (T RIS KRN E5El)) - BCTIEIEERERERES
—RROISEIEERSIREETE %’E.*JlbE;Ei@‘ﬁrﬁ\@ﬁiﬁm'lEITe%ﬂEﬁiiﬁﬁﬁéﬁ}zéﬁzi BCT APERFEEE K BCT HAKREES AR ENR R SR SRR ES 2N
REESEENDES » MESHDESASTIFEEEHES -
2 These constituent funds are denoted as “Target Date Mixed Asset Funds” under BCT (MPF) Pro Choice and they are designed to shift their investments from
equities towards a reater exposure to bonds and cash as the relevant constituent fund approaches to its particular target year. ZENDESWIELABCTE
EETHBZEH mmééﬁﬁj FZEMPES ERERBIFEEEFHFERNESALREMS /TR EFHEBEESFRIREMIS -
BCT (Pro) MPF Conservative Fund does not guarantee the repayment of capital. An investment in the MPF Conservative Fund is not the same as placing
constituent funds on deposit with a bank or deposit taking company and there is no guarantee that the investment can be redeemed at the subscription value.
The MPF Conservative Fund is not subject to the supervision of the Hong Kong Monetary Authority. Fees and charges of MPF Conservative Fund can be
deducted from either (i) the assets of the constituent fund or (ii) members’ account by way of unit deduction. This constituent fund uses method (i) and,
therefore, unit prices / NAV / constituent fund performance quoted have incorporated the impact of fees and charges. BCT §§F%1%—f%%jt7ﬂ%uﬁ$i2$§ﬂ
1038 - RETEESRTEST A IREESERRIRNESEAAT - TERSTLRREETUED - nESESRITES I S 5SNEEREE - &
Eg%g%g%ﬁﬁg&—)LE?Dﬁééﬁﬁﬁuﬂﬂi (D) ZEBIFRMERP PEVELIUNE - FRDEZRAITIN(—)INE » AT ERERS / ’éé@ 18 / B
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BCT (Pro) China and Hong Kong Equity Fund *

BCTHEBIREEREEE"

Investment Objective IZEEIZE

¢ To provide members with long-term capital appreciation

¢ A portfolio of underlying APIFs invests primarily in a portfolio of Hong Kong
and China-related equity securities and listed instruments

¢ Hong Kong and China-related equity securities / listed instruments are defined
as equity securities and instruments listed on the Hong Kong Stock Exchange
or other exchanges of issuers generating a substantial portion of their
revenues and / or profits in the People’s Republic of China (including, but not
limited to, China A shares via the Stock Connect)

¢ The constituent fund utilizes both active investment strategy and rule-based

investment strategy

Constituent Fund Information B {3 EEZE R

Launch Date 51755 01/01/2008
Unit NAV BT & E (B HKS 1.4991

Fund Size E&EE HK$ 11,171.3 millions 558
Fund Descriptor Equity Fund [ Chma & Hong Kon%]
EEERmin BREEE([PEREE]
Fund Expense Ratio E&5ZtEE 1.49%
Investment Manager & &8
Amundi ER75[EIE
Risk Indicator EEIS1Z
Annualised Standard Deviation FEEEE 17.63%
Risk Class E\fg#RBI"° 6

Market Commentary M55

o REERHERANETIEE

o —EEEREESREESESTIEREREERA
PEBRNR A ESUR L T EERNIRERS

o EEREPEMBENRAES / LHTARRERE
BITHBIASMDNAR / XFEDREPEART
HMEEEEBRZMBEMZZH MR A B R
TE(BEERRREEEESBREDEAR)

o BPESRATHRERBRERRAIZRERIM
e "

Unit NAV ETEESE

0.80

Risk & Return Level B R OsRizE A
High &

Portfolio Allocation B & D

Cash R
A: Cash & Others IR R ELf 2.2%
B: Term Deposits EEERTEA 0.0%
Equities ¥ Z
C: Basic Materials EAER! 1.9%
D: Consumer Discretionary JENEEBER 26.3%
E: Consumer Staples =258 5.6%
F: Energy BEIR 0.8%
G: Financials & 17.2%
H: Health Care f2ERFEIE 12.1%
| - Industrials T2 5.0%
J: Real Estate BitE 7.1%
K: Technology RH% 19.0%
L: Telecommunications €5/l 0.5%
M: Utilities 2 F8 2.3%
W ’70 A+B
K D
E
o R

Top 10 Portfolio Holdings X & HE&H+KEE®

Chinese and Hong Kong equity returns were positive over the quarter. Economic DBRMESAEL - SEIZRENDME » SBDIREREE L?BCEmgoldinas lﬂé%%ﬂfaﬁg fEEE ?3:;0
growth momentum has moderated, due in part to the weakening credit and fiscal FEABUAREEESS - SRR T2 E SR EBE R IRZ T T [Dabd FOUDEO} gt S
impulse. Temporary factors including industrial production cuts ahead and COVID-19 ELEERERSNRE _SBRE - B—HE - HE AlA Group Ltd. ﬁﬂé . 4-404’
outbreak in Guangdong also weighed on growth in Q2. Meanwhile, consumption B SEMEE - JRELER R . SIS RERE Mem}a’? Dlanplng =ERF o 3.8%
recovery lagged behind. With a softer economic outlook, the deleveraging pace is =S . Eﬁgx %fﬁ%%%tiEﬂTmaﬁﬁﬁmféﬁ WUX' Biologics ngzman Inc ZEB3EY) 3.2%
likely to slow. Although policy communication reiterated no abrupt turn in macro E‘Z% . BxEE ?ﬁ% EIOE T BB ENE - 55 LiNing Co Ltd Z= 2.5%
policies, total social financing growth continued to moderate in the past months. Its g @ﬁ? }Uii"ﬁ 11% » 2219 2 B3R B HIN T HKEx &8 ZFT 2.2%
growth rate of 11% year-on-year in May was already close to pre-COVID level (10.7% E “ihs‘mg 4 o) o B Sy ARl NetEase Inc #85 2.0%
year-on-year in late 2019). Fiscal spending has slowed sharply. (2019 FEIZTBR10.7%)  HBFISIAIERD - ICBC THEiRiT 1.9%
hina M D e 1.7%
Constituent Fund Performance {3 E&XRIR' Gz Meehil DEl L E %
Cumulative Return SRIGEIER Annualised Return ZE3R{E[OI%R (p.a. TF3K) Calendar-year Return FEEI5R
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years ~ Since Launch 1 Year 3 Years 5 Years 10 Years  Since Launch 2016 2017 2018 2019 2020
rEES =f@R — =fE hF ar B3178 —5 =fE k= T+ #1718
6.20% 5.41% 31.64% 31.12% 84.96% 78.04% 49.91% 31.64% 9.45% 13.09% 5.94% 3.04% -0.44%  43.25%  -15.80%  15.77%  20.94%
Cumulative Return 2FEEER Annualised Return (K E1FR (p.a. TFX) Calendar-year Return FEE @R
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years ~ Since Launch 1 Year 3 Years 5 Years 10 Years  Since Launch o, 2017 2018 2019 2020
rEES =fE@R — =5 h ar EE:n]=) —5 = k= +5 #1768
1.67% 1.02% 9.76% 28.50% 35.92% 60.36% 73.50% 9.76% 16.61% 11.95% 8.90% 7.59% 153%  16.93% -1093% 516%  21.33%

BCT (Pro) Asian Equity Fund ’
BCTLO iR ZEEF 7

5=
Investment Objective IR EEE

To provide members with long-term capital growth

A portfolio of underlying APIFs invests primarily in equity securities listed on
the stock exchanges of Asia Pacific markets (excluding Japan, Australian and
New Zealand)

The constituent fund utilizes both active investment strategy and rule-based
investment strategy '

Constituent Fund Information R {3 BEEE R

Launch Date 3%17EH] 01/05/2004
Unit NAV ([ EE/FBE HK$ 4.7806

Fund Size E£8E HK$ 5,289.1 millions B2
Fund Descriptor Equity Fund [ Asia ex-Japan ]
EE& AR RS [ (BEARRN)]
Fund Expense Ratio &Izt 1.59%
Investment Manager ¥ &#&1E
Amundi ER75[EIE
Risk Indicator EES1Z
Annualised Standard Deviation FEZEE 17.92%

Risk Class E\fg&#RBl " 6

Market Commentary 33585
It was a mixed story in Asia with regional disparities in terms of overall performance.

- REERERIANESIZE

 —EEEREESREESHESTBRERTANR(RE
BEE RN ) BRI CHIRAES

. ggf@%%}?ﬁﬁﬁiETQ%%W%&%EG%EEUZEE%W%WE%

Unit NAV ETEE$E
5.00
450
4.00
3.50
3.00
2.50
2.00
1.50
1.00 |~
0.50

DHINEREHOE - BIMENBERRDL - fFEE

Risk & Return Level Bl R OiRizE A
Medium to High ES

Portfolio Allocation X EHH& D™
Cash &

A: Cash & Others &R EH?* 2.0%
B: Term Deposits FEEAZFR 0.0%
Equities IRZ

C: China/Hong Kong 1l / & 46.4%
D: Taiwan 518 17.6%
E: Singapore #TI03 2.4%
F: Korea 8 16.4%
G: India EIE 12.6%
H: Others ELft? 2.6%

A‘+B
H
F ©

Top 10 Portfolio Holdings IXBHESH+KEE®

Among the mgjorldeveloped Asian indicgg, top of the t.able was Australia with the BERRELOIMEES  SrEERRIEEE T B Taiwan Semiconductor Mfg B5EE 8.1%
AS30 advancing in Q2 favoured by positive commodity and growth momentum. INTRIRERE » ASS0IEBIEE _ZHHA - 18R - FINEFE Tencent Holdings HsHITEE 7.4%
Instead, S!ngappre and Japan delllvered negative performapce: bottom of the telable AIFEMIE : OAOKIEHRIERER  TSRERYK » M Samsung Electronics Co Ltd 6.8%
B Al G OveT e duarter whist the ToP X fell iy REBREEBLUBEME AR SN : MIEBEER  Albaba Group Holding Lid [IZEE 5.0%
over the quarter; the Singaporean Straits declined in Q2. e Chinese market had a = Am — o 71 A0 5 gz s s o
positive quarter with the Shanghai Composite advancing and the Hong Kong Hang g%gg?gigﬁégﬁé?giﬁgﬁ? ! %'gzﬁﬁg QlAA\/%;{Oép Ltd & #BERME gj]o/k
Seng appreciating. Over the last 3 months, in India, both the Nifty 50 and the Sensex Emg %I’E‘ E'}:%( Dl » ?5%{ o ?le éﬁi%ﬂ'] . 1) . o°
returned positively. Good performance was also seen in the export-oriented South B Ei ﬁ?fg SEA Sensexis ﬁffm e MediaTek Inc. ) 2.0°A>
Korean KOSPI. Over the quarter, the Taiwan TWSE advanced, favoured by the index @i&?g\ SREEBEESS - TN SENEEBRZER Novatek Microelectronics 1.9%
exposure to the tech sector. REgttERSmEFH - Meituan Dianping ZEEZ4ET 1.6%
LG Chem Ltd 1.6%
Constituent Fund Performance {3 EERIR"
Cumulative Return Ei&LHR Annualised Return FEZR{KOIER (p.a. TEXK) Calendar-year Return FEEE IR
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years ~ Since Launch 1 Year 3 Years 5 Years 10 Years ~ Since Launch
%> =-@R -& =& RE +& B%30 =& @#® t+& Sggg 06 207 o8 2019 2020
6.80% 2.23% 41.46% 35.26% 82.70% 92.67% 378.06% 41.46% 10.59% 12.81% 6.78% 9.54% 3.35% 39.39%  -12.90% 13.75%  23.07%
Cumulative Return Ri&[EHK Annualised Return SE3R{K @R (p.a. T£3K) Calendar-year Return FEEZ QR
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years  Since Launch 1 Year 3 Years 5 Years 10 Years  Sincg Launch o546 2017 2018 2019 2020
=5 =88 = =F A S 85178 = =F A T+ B#i78
0.52% -0.52% 11.37% 31.85% 38.90% 64.31% 118.93% 11.37% 18.26% 12.75% 9.33% 8.25% 0.59% 13.28%  -9.42% 5.35% 27.07%

2 as at % 30/06/2021



BCT (Pro) European Equity Fund ’
BCTER M IR ZE F 7

Investment Objective IR EEIZE

* To provide members with long-term capital appreciation

* A portfolio of underlying APIFs invests primarily in a portfolio
of equity securities listed in Europe (including the United
Kingdom)

e The constituent fund utilizes both actlve investment strategy
and rule-based investment strategy "'

Constituent Fund Information {3 EEZE R

Launch Date 3%{T7HEHS 01/01/2008
Unit NAV B[ EES(E HK$ 1.4493
Fund Size E&&E HK$ 850.2 millions 558
Fund Descriptor Equity Fund [ Europe |
EHEEAEIm BEEE( IM/J il
Fund Expense Ratio E&5s7tL & 1.59%
Investment Manager & & &8
Amundi ERJ5[EIE
Risk Indicator B[ZIEZ
Annualised Standard Deviation FEEEE 20.52%
Risk Class Efg&#RBI"° 6

Market Commentary Mii5:F:

In Europe, economic activities are gaining momentum benefiting from the ongoing
lifting of COVID-19 restrictions, which have enabled economies to reopen
progressively. Confidence in current and future economic activities continued to
improve, with upticks in activities in sectors hardly hit by the pandemic providing
further evidence of bottoming out. The vaccination rollouts had an acceleration over
the quarter and this was supporting a strong recovery in Europe. The majority of the
equity indices that we track posted positive returns, with the MSCI Europe up +6.5%
in local total return terms for the quarter. The MSCI EMU and the Euro Stoxx 50
returned +4.6% and +4.9% in Q2, respectively.

Constituent Fund Performance {3 EERIT '

- PUAREEIETEE
- CEEREEEERaRSEa T EaE
BR8N L DI A R
a0
- RS RAEDRARIEREIIRAZIZE
RESMBSRE "
Unit NAV ETEESE
1.60
140
120
1.00 —
0.80
0.60
0.40
020
T T TT

TEE R ERTISENE > BNEBEDZSEL » BRE
BEEBRIRE N - iz ERIflRREETENEINFHE
WE BEEBIBNTETHEMOH  E—HEB
BRETEEBEDH - UM EZERESBESNIRE
& REAHRTIERTEIRZR - HFIBHIVAEMAIRE
EBUIIHSIEDER » MSCIBUIIEBIZM 7 6.5% (UEHD
EHEOIERETE) - MSCI BRI S HE I ER 15 BIUR BREE STOXX
50 1EBITEE_ZDBIHRF 4.6% % 4.9% °

Risk & Return Level ElgROigizE A

High &

Portfolio Allocation X E{HE D

Cash IRE

A: Cash & Others IB& R E?
B: Term Deposits EERTFN
Equities %=

. Finland 58§

: France ;5B

. Germany 2B

: ltaly BAF]

: Netherlands f&7R8

. Spain FEIESF

: Switzerland ¥t

: United Kingdom 250

. Others Eftf

X —IOTMMOO

3.0%
0.0%

2.5%
18.2%
14.1%

3.4%

9.5%

3.0%
10.2%
19.9%
16.2%

Top 10 Portfolio Holdings IX&EHSH+AEE®

ASML Holding NV

Roche Holding AG-Genusschein
Nestle SA

Novo Nordisk A/S

Sanofi SA

Ubisoft Entertainment

Total SE

London Stock Exchange Group
SAP SE

Deutsche Boerse AG

Cumulative Return SRIEDIER Annualised Return S (K@% (p.a. TE3K) Calendar-year Return FEE @R
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years ~ Since Launch 1 Year 3 Years 5 Years 10 Years -~ Since Launch o, 2017 2018 2019
rEES  =f@R =i = AT + SE:Ep=! = = hE T EeAml=)
10.86% 6.54% 32.06% 9.42% 47.87% 58.36% 44.93% 32.05% 3.05% 8.14% 4.70% 2.79% -0.70%  18.77%  -15.48%  17.05%
Cumulative Return SRS 01%R Annualised Return ZE34KO1R (p.a. TE3K) Calendar-year Return TE/Z [CI5R
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years ~ Since Launch 1 Year 3 Years 5 Years 10 Years  Since Launch o, 2017 2018 2019
AEES =B8R i = hE +&  8%¥57E  —F = hE + #1714
5.21% 0.72% 15.10% 18.47% 18.41% 31.29% 45.79% 15.10% 11.35% 6.70% 5.27% 5.31% 7.62% 6.94%  -13.09%  6.93%

BCT (Pro) Global Equity Fund *
BCTIRIKIREEFE 7

Investment Objective X EE1ZE

¢ To provide members with capital growth over the medium to
long term

* A portfolio of underlying APIFs invests mainly into global equity
markets

e The constituent fund utilizes both actlve investment strategy
and rule-based investment strategy "'

Constituent Fund Information R {3 EEE R

Launch Date ${7HHA 01/10/2002
Unit NAV B[ EEFIE HK$ 3.9359
Fund Size E&EE HK$ 4,429.1 millions 58
Fund Descriptor Equity Fund [ Global ]
EHERmin EEERIRIR]
Fund Expense Ratio E&5tEE 1.50%
Investment Manager & & &18
Amundi ER75[EIE
Risk Indicator E\f&ZIE1Z
Annualised Standard Deviation FEEEE 18.08%
Risk Class EE#RBI " 6

Market Commentary M55

Global equity markets marked a very strong performance in Q2. For the
quarter, the MSCI World Equity experienced a +7.7% advance in net USD total
return terms. From a geographical perspective, it was the US indices, which
saw the largest advances followed by Europe and emerging markets whilst
Japan lagged behind. In the emerging markets, the growth outlook has been
mildly revised down with a downward revision in Asia. However, reopening
and vaccination rollouts are the factors driving economic recovery: the external
demand has started its recovery whilst the domestic demand has been
catching up faster in countries less affected by new lockdowns.

Constituent Fund Performance {3 EExRIR’

Cumulative Return SRIE[EIER

Year to Date 3 Months 1 Year

Since Launch

. BEEIRHE R ATEE 7
BB S TR
'ﬂégikﬁiﬁhéﬁW&gﬁﬁWZ&é
EyeE iy

Unit NAV BB ES(E

430
3.80
3.30
2.80
2.30
1.80
1.30
0.80

RIKIRHES _SRIRIFEAT - MSCIHFIXFLE
FRORSALA7.7% CIETEE) - #HEBAEE
RE ) EEEBERERATIE  EERINFIRTEH
15 - BRRIRIREZ R - MEHBIVZRASHEST
38 > RINEIRTRBIEIE - A - EFEBANEER
BEEIEEERNRAR : NPT KREHBELT - M
SH—RIHERZERVNER - REFH KOO
SREHIR -

Annualised Return Sk [@%R (p.a. TF3R)

1 Year 10 Years

Since Launch

3.0%
3.0%
2.5%
1.7%
1.7%
1.5%
1.5%
1.5%
1.4%
1.4%

2020
-1.85%

2020
16.33%

Risk & Return Level iR OiRi2E A
Medium to High (hE5S

Portfolio Allocation X &E{HE D
Cash &

A: Cash & Others & R Ef1*

B: Term Deposits EHAEFR
Equities f¥=

C: China/Hong Kong BBl / &i&

D: Japan HA&

E: Other Asia Pacific EffZ5K

F: North America L3

G: Europe BRI

H: Latin America 11 T ZE

| - Others Eftf

1.1%
0.0%

6.0%
8.9%
7.2%
53.5%
21.7%
0.6%
1.0%

Top 10 Portfolio Holdings 1Z&H&A+A&EE"®

Apple Inc

Microsoft Corp

Alphabet Inc Class A
Amazon.com Inc
Facebook Inc

Taiwan Semiconductor Mfg &
Tencent Holdings BEFIR
Samsung Electronics Co Ltd
Alibaba Group Holding Ltd P EE
ASML Holding NV

Calendar-year Return T2 [O13R

PR
EE

3 Years 5 Years 10 Years 3 Years 5 Years
FEES =R  — =& @BE & B878 - =& n=E & @Szmpg 06 A7 e 201
11.74% 6.32% 37.80% 35.88% 74.70% 106.76%  293.59% 37.80% 10.76% 11.80% 7.53% 7.58% 751%  1655% -13.33%  21.13%
Cumulative Return £1&[E%R Annualised Return FEZR{K,[O%R (p.a. TEXK) Calendar-year Return ZEZ[@%R
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years ~ Since Launch 1 Year 3 Years 5 Years 10 Years - Since Launch o, 2017 2018 2019
rEES =f@R — = hF +&  B%18 — = R N SE:E =
5.22% 1.16% 14.78% 30.44% 35.74% 58.75% 98.61% 14.78% 17.57% 11.90% 8.72% 6.68% 9.02% 6.32%  -10.98%  8.08%
3 as at #|E 30/06/2021

2.9%
2.7%
2.0%
2.0%
1.1%
1.0%
1.0%
1.0%
0.8%
0.7%

2020
12.48%

2020
19.64%



BCT (Pro) Hang Seng Index Tracking Fund *

BCTIEIEEF"

Investment Objective IR EEIZ

¢ To provide members with long-term capital appreciation

¢ Investing solely in a single Index Tracking Collective Investment Scheme
(ITCIS) (currently, the Tracker Fund of Hong Kong which invests all, or
substantially all, of its assets in the shares of constituent companies of the
Hang Seng Index in substantially similar composition and weighting as they
appear therein), and thereby aims to achieve investment results that closely
track the performance of the Hang Seng Index

Constituent Fund Information R {3 ESE#}

Launch Date #17HEHA 01/10/2009
Unit NAV ES(1[EER(E HK$ 1.7536
Fund Size E&&E HK$ 3,178. B[mllllons _E_.%]
Fund Descriptor Equit Fund Hol
P P
Fund Expense Ratio &7 0.86%
Investment Manager ¥ & &8
SSGA BERINEE
Risk Indicator EFEISZ
Annualised Standard Deviation FFEREZE 17.18%
Risk Class Efz#RBI " 6

Market Commentary M55

Hang Seng Index posted a total return of +1.3% (in Hong Kong dollar terms) during
April. Health Care, Industrials and Communication Services were the best performers.
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Unit NAV BSfTEESE
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B BEEEROEERR +1.3% (LUBTEHE) - DUTE
RFKE - EREE - TEBARBRRELE > MaE

Risk & Return Level EigREHIEEA
High &

Portfolio Allocation X E{HES D
Cash RE

A: Cash & Others B R Efth? 1.4%
B: Term Deposits FEHAZ 0.0%
Equities %=
C: Financials 5@l 34.7%
D: Energy REIR 2.5%
E: Properties and Construction HERZE 8.2%
F: Telecommunications &5/l 2.4%
G: Information Technology BFRIZ 26.7%
H: Utilities AFAEE%E 3.0%
I - Consumer Discretionary 25 HE 5 9.4%
J: Consumer Staples 4 LENER 2.1%
K: Conglomerates #R& 1% 1.7%
L: Industrials T3 2.3%
M: Healthcare &R {E 5.6%
M A+B
|
-
G D
O

Top 10 Portfolio Holdings IX&E{H&H+AKBEE®

While Energy, IT and Consumer Staples were the worst performers. Hang Seng Index B BFIRNBANEYBRISRE - 58 [BEEsE Meituan Dianping ;@Eﬁ" 8.3%
posted a total return of +2.2% (in Hong Kong dollar terms) during May. IT, Consumer B 12.0% (SUBTTEE) - BRRE « WEEBRF AIA Group Ltd BRI 7.8%
Staples and Health Care were the best performers. While Consumer Discretionary, BEETERERSED, MEUEEESR 1 ERSEF] Alibaba GFOUP HOW'DQ th ettt 7-6:/0
Communication Services and Real Estate were the worst performers. Hang Seng EMEBIEIRES - A8 » 1BEIEBIEERES -0.6% (U Tencent HoIdwng? lﬁﬁﬂ?%ﬁi 7.60/0
Index posted a total return of -0.6% (in Hong Kong dollar terms) during June. Energy, s B) . B« U ENE R EEEERE - 1 HSBC Figlg\r/]gs [E LR 71%
Consumer Discretionary and Health Care were the best performers. While Financials, S8 EAREARERAEERE - CCB Eﬁyﬁgj 5.0%
Communication Services and Utilities were the worst performers. li2d ® 2k = B2 HKEx BB 5 4.2%
Ping An Insurance PEIZ 3.7%
WuXi Biologics Cayman Inc Z£BE4E4) 3.6%
Constituent Fund Performance {3 EERIT' Xiaomi Corp /J\:KEE 3.4%
Cumulative Return RE01FR Annualised Return S OIFR (p.a. TE3K) Calendar-year Return T2 [C15R
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years  Since Launch 1 Year 3 Years 5 Years 10 Years  Since Launch o, 2017 2018 2019 2020
rEES = —F =% A +&F  B%78 —F =fE k= &  B#1B
6.73% 2.21% 19.94% 6.93% 54.93% 63.26% 75.36% 19.94% 2.26% 9.15% 5.02% 4.89% 2.88%  39.35% -1091% 1214%  -1.53%
Hang Seng Index 1B41581 (Total Return #2OIFR)
7.42% 2.75% 21.60% 10.12% 63.62% 82.99% 106.24% 21.60% 3.26% 10.35% 6.23% 6.35% 430%  41.29% -10.54% 13.04%  -0.29%
Cumulative Return 501K Annualised Return Sk [O13R (p.a. TE3K) Calendar-year Return T2 [E15R
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years  Since Launch 1 Year 3 Years 5 Years 10 Years  Since Launch o4 2017 2018 2019 2020
rEES =fER —F =5 A +&  B%18 —F =fE A N 2178
0.98% 0.24% 8.35% 11.36% 15.35% 36.55% 41.40% 8.35% 7.26% 5.69% 6.00% 5.64% 361%  1490%  -8.52% 3.54%  10.47%

BCT (Pro) Greater China Equity Fund”
BCTAKPEKREEE"

Investment Objective I EBEIZE

* To provide members with capital appreciation over the long term

¢ The underlying Index Tracking Collective Investment Schemes (ITCISs)
will invest in and be exposed to the Greater China region comprising of
stocks listed in Hong Kong, Taiwan, Shanghai (A Shares and B Shares),
Shenzhen (A Shares and B Shares) and Singapore.

* Invest in two or more approved ITCISs that track the relevant equity
market indices

Constituent Fund Information {32 EEE#

Launch Date #17HEHH 28/06/2012
Unit NAV B[ EEFE HK$ 2.1056
Fund Size E£EE HK$ 1,917.0 millions 5%
Fund Descrlptor Equity Fund [ Greater Chirlg_]
SEEREN e RpEE ]
Fund Expense Ratio E&5ZLEER 1.15%
Investment Manager 13 & #&I8
SSGA BERINZE
Risk Indicator E\fZEIEIE
Annualised Standard Deviation FEZEE 17.15%
Risk Class Efz#RBI"° 6

RERERINESILE

. ﬁﬁﬁﬁﬁﬁﬁ?a%ﬂlﬁﬁahé SR IR ERADPEMEIRE
i REE G- E(AHR&BHR) 3l

(AH;&BH;)&%JTDMEJ:FEE'JH = RS HRRRE o

o RERMIEI EE R R RS R IR EE BILUBH!
1ERAAR VIS

Unit NAV EfIEESE
220

2.00
1.80
1.60
1.40
120
1.00
0.80

12/20 -
06/21

Risk & Return Level Bl RORE A
High &

Portfolio Allocation IXEHES D
Cash RE

A: Cash & Others B R Eth* 0.8%
B: Term Deposits EEEAZ 0.0%
Equities %=

C: China &I 59.8%
D: Hong Kong &i& 18.5%
E: Taiwan 5% 20.9%
F: Others Eiftt 0.0%

A+B
F
D C

Top 10 Portfolio Holdings IX&E{H&N+AEE®

Market Commentary miZaF 5 Tencent Holdings f&IEM 9.2%
The FTSE China was up +1.4% (in US dollar terms) in April. Health Care, Materials A SEPEEELR 1. 4% (=TTt H)  LUTER L?L;N%ﬂ SGemlcorﬁdTgtor ’\L/ltfg ﬁ;ge gZof
and IT were the best performers. Real Estate, Financials and Utilities were at the IRRE - REE - RMEIANET ﬂ&a’ﬁfﬁﬁ‘ﬁ@ mE fbaba faroup Hoicing e
bottom. The FTSE China was up +0.9% (in US dollar terms ) in May. Energy,  HBZE - SE0F Dﬂﬁﬁ$¥ajg—)}j@ IH . EEhmiss c | Meituan Dianping SSEE5EF 4.4%
Consumer Staples, Health Care were the best performers. Consumer Discretionary, 3 0.9% (uiﬁ:; &) o 858 - 1 ;ﬁgmﬁmu% T AIA GTO:UHQ Ld RIBRE 41%
Communication Services and Real Estate were at the bottom. The FTSE China was XERE MEULEYUER  BARENEHENRES CCB EEX&&T 2.3%
down -0.1% (in US dollar terms) in June. Consumer Discretionary, Energy and IT =. 458, EH%EP ?E%I—FE% 0.1% (U ZETTEE) - 3E HKEx BB ZPT 2.1%
were the best performers. Consumer Staples, Financials and Materials were at the EHBR HNEFRRTERRREY  MULEYEES WuXi Biologics Cayman Inc Z£8544 1.7%
bottom. D-:,-] ﬁmmmﬁmuﬁﬁfﬁs o Ping An Insurance PEIFZ 1.7%
Constituent Fund Performance B {3 E&KIR" Xiaomi Corp /J kB 1.5%
Cumulative Return EIEEER Annualised Return SF3&{k@%R (p.a. TE3K) Calendar-year Return EE[@%R
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years  Since Launch 1 Year 3 Years 5 Years 10 Years - Since Launch o, 2017 2018 2019 2020
rEES =f@R — =% k== A %178 — =fE A T SE:C =
8.83% 3.57% 32.67% 32.37% 89.35%  n/a-NEFA  110.56% 32.67% 9.80% 13.62%  n/a~NEMR 8.61% 4.32% 37.29% -1017% 1541%  15.23%
Cumulative Return iEEER Annualised Return (L E1FR (p.a. TFK) Calendar-year Return FEE B3R
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years  Since Launch 1 Year 3 Years 5 Years 10 Years - Since Launch o4 2017 2018 2019 2020
rEES =B8R —5 =F T ar B#78 — =% it T+ SE:Anl=|
1.33% 0.43% 9.67% 28.11% 36.18% n/afEF  58.81% 9.67% 16.42% 12.02%  nfaNER 9.62% 411% 13.12%  -8.26% 7.66% 18.14%

A These constituent funds are denoted as “Equity Funds — Market Tracking Series” under BCT (MPF) Pro Choice as they solely invest in approved Index Tracking Collective Investment Scheme (“ITCIS”). BCT (Pro) Hang Seng Index Tracking Fund invests solely in a single ITCIS, and
BCT

thereby aims to achieve investment results that
g2 R T REES - HIBEHRY ) RREZSEMINEEE:
SERESRNIREESEENNES - s JEE%EEZKEJEHE%IEE

sely track the performana%

the Hang Seng Index. BCT (Pro) Gi
AT RESIESRAEIR E 1B (M RIS HRRIRE ) - BCTRIEEREIRE]

reater China Equity Fund is portfolio mana

emen( constituent fund investing in ITCISs and this constituent fund itself is not index-tracking fund. 5% {HEE’
Sl ST ERTIEHIBLIEENRIEMEBIENR - BCTADERRESHE

The constituent fund's management fees (as defined in the MPF Scheme Brochure) and expenses for this constituent fund have been partially waived during 2013. Such wavier, being not a product feature of the constituent fund, only applied up to the end of 2013; and such application does not imply that
similar waiver will be applied in the future. 122013 A » ARISESIZAEEE(ERRGERIBIRAB) REZDERE - ISR IFARNESIE - MREME 2013 FFE » W NMURIGREHHBLES -

RE—SRASISENERRIZ SR

as at % 30/06/2021




BCT (Pro) World Equity Fund*
BCTHAREKREEFE"

Investment Objective ¥ EHEIZ
* The underlying Index Tracking Collective Investment Schemes

(ITCISs) invest in America, Europe, Australasia and Asia but
not Africa

¢ Invest in a portfolio of approved ITCISs that track the relevant
equity market indices

Constituent Fund Information {3 EE& R}

Launch Date $17HHA 28/06/2012
Unit NAV ([ EESE HK$ 2.3771
Fund Size E£EE HK$ 2,041.3 millions &
Fund Descriptor Equity Fund [ Global ]
HE AR BREEE( 1ﬁﬂi ]
Fund Expense Ratio &5z HE R 1.00%"
Investment Manager & &%
SSGA BEIRINEE
Risk Indicator E\f&ZIE1Z
Annualised Standard Deviation FEZEE 17.04%
Risk Class EgEHRAl 6

Market Commentary Mii5:F:
Global growth recovery broadened in Q2 aided by accelerated vaccine

- HRRNEHERRESBREREM

B

Risk & Return Level B R OsRizE A
Medium to High &5

Portfolio Allocation B #H& 2
Cash %

W~ ARSEN R EEIHEREIEIEN A: Cash & Others IREREAH’ 0.8%
i - B: Term Deposits EEAEFR 0.0%
o WERKERIEBERIRESEINEGLIE  Equities 8=
HeABRARR oIS EN C: Hong Kong &i& 4.7%
D: Japan A 7.9%
) . E: Other Asia Pacific (including China) Ef1ZE K (BEHE) 10.2%
240 Unit NAY BIHESE F: North America 62 50.6%
220 G: Europe Bl 25.8%
foo H: Others Elfff2 MB 0.0%
80 H ‘
160 c
140 D
120 ¢ B
1.00
L T N

”_§f—iﬁéf7"%‘im§§2§al}§7( FEZHIEE

Top 10 Portfolio Holdings X EHESH+KEE"®

Apple Inc 3.0%
rollouts in the US and Europe and the momentum shifting away from 0 EMHIJDE?EH:‘FEE » B EIRE DR E R E i Microsoft Corp 2.8%
China. Incoming data in the second half of the quarter pointed to E- ﬁﬁﬁf?‘ﬁﬂ(@% nggtpgﬁ HIEES Amazon.com Inc 2.1%
continued robust global recovery cycle despite persistent headwinds, =) SRR Facebook Inc 1.2%
including supply chain disruptions, new COVID-19 variants and potential = é&%ijEb.LE}Egﬁuyﬁi,ﬂ%), AEE Alphabet Inc Class A 1.0%
’ 5 e ) ) ERBmNEIERD  IRINEEEBERIEE - TEZE | Alphabet Inc Class C 1.0%
central bank tightening on inflationary concerns. Risk assets continued — ==
- . " EXEMSBEERNERNENT  EZRAMBEE  Nestle SA 0.8%
to rally in Q2 aided by strong economic recovery across key developed 2 9
g o AIA Group Ltd &FRIREE 0.7%
markets. MR Berkshire Hathaway Inc 0.7%
Constituent Fund Performance {3 E&XRIR" Tesla Inc e
Cumulative Return EiEEER Annualised Return TRk [EI5R (p.a. TEX) Calendar-year Return FEFEEIER
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years  Since Launch 1 Year 3 Years 5 Years 10 Years  Since Launch o540 2017 2018 2019 2020
rEES =f@H = = kS +&#  B#178 — = R +&#  B%718
12.01% 6.42% 34.55% 39.25% 82.07% n/aNEF  137.71% 34.55% 11.67% 12.73%  nfaNEF  10.08% 7.03% 22.32%  -9.60%  23.52%  10.94%
Cumulative Return Z2F&E%R Annualised Return TEZR{k[EI5R (p.a. TEX) Calendar-year Return TEZ [TI5R
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years  Since Launch 1 Year 3 Years 5 Years 10 Years  Since Launch 5. 2017 2018 2019 2020
rEES =f@R = = k3 +&  B%78 —& = it +&#  B%18
5.41% 0.99% 14.30% 29.43% 38.93% n/afER  63.67% 14.30% 17.07% 12.76% nfaNERE  1021% 5.61% 8.83% -9.27% 7.84% 17.14%
BCT (Pro) SaveEasy 2040 Fund * Risk & Return Level B ROiZE A
BCTEES 2 2040 E = ° Medium to High &S
Investment Objective X EEIZ Portfolio Allocation ¥ &EH{H& D
* Provide long-term capital growth for members planning to « ZREIREEIEESEMUTSREAE2040F  cash & Fixed | Securities RERESDE
dispose of their investments in year 2040 (i.e. at the expected Hﬁggg%mmg—zg?a@ ETBHEA65 5 0UR :,sCashlgtaoth:f:;%ggg&!es RERERES 01%
retirement age of 65 {ATEHD) B: Term Deposits EEIE 3R 0.0%
* The underlying APIF invests in a wide range of investments .« BRI EELBREESBER—RIIE NG S e S
(eqllj(;tles bonds and cash) covering markets throughout the  Z#a8|(l3= « BX RS ) REHSIRHE C: Global Fixed Income Securities SRINESES  0.7%
worl a Equities IRE
Constituent Fund Information B {3 EE&EH} D: China/ Hong Kong HPE | &7 32.4%
Launch Date éécrElHH 27/10/2008 E: Japan B 12.3%
Unit NAV & ééﬁé@ HKS 3.2274 F: Other Asia Pacfic ELf1Z5A" 13.0%
Fund Size HK$ 1,891.6 millions 55 Unit NAV EREESE : . e ’ o
Fund Descriptor E&:4BAU151 330 - G: North America 22 209%
Mixed Asset Fund | Global ] Equity : Initially around 100% H: Europe BRJ 20.6%
wfltgo%aater exposure to bonds and cash as the target year 280 B
o) a
SRS Regsplones. reroess e ——
2040 B R HEBIS £ (L AR i 180 i 0
Fund Expense Ratio E&F it B 1.49% 5
Investment Manager 1% & &8 :
Fidelity =& W oo ¢ o o = ©» @ = & 2 3 r E
Risk Indicator EEISIZ S 22222282222
Annualised Standard Deviation FER#EZE 15.47%
Risk Class E\EHRE " 6

Market Commentary M58

Global equities performed positively over the quarter as the accelerated rollout of
COVID-19 vaccines and easing mobility restrictions in major developed economies
boosted investor sentiment. Strong corporate earnings, economic data, and a highly
stimulatory fiscal policy backdrop in the US also supported equities. Meanwhile,
concerns around the Delta variant of COVID-19, a resurgence in infections in several
countries and the US Federal Reserve (Fed)’s indication of an earlier-than-expected
increase in interest rates led to market volatility. Against this global backdrop,
equities in the US and Europe rose strongly. Fixed income markets, except German
government bonds, posted positive returns. Global government bond yields fell due to
the Fed's surprise change in its inflation narrative in June.

Constituent Fund Performance F{{pE SRR

Cumulative Return S5O
Year to Date

RIS RES - BRYERSREEES RIS - M
BXrEZCRRICEENEDITRG  DRBRERS - EEEF
RASEBIERT - M CEEMBERRIZIFERES - MERRT
I - ELEE . RESHHERS Delta BIERE - SERE
FHR  URBHEBE TS RIRERRE IS 1258 B
TISKE - EIRIKER T » BRERMRRISBFH - BEBEES
DA B GSTISIRIS EDR - ZEMESIR6 BEFERIN
BESRIRIVAT - BIURINNSESZES T -

Annualised Return Sk @%R (p.a. TE3K)

Top 10 Portfolio Holdings ¥ &HSA+ K&’

Tencent Holdings BT

Alibaba Group Holding Ltd fIEEEE
AIA Group Ltd RERE

Meituan Dianping Z=EZ55F
Microsoft Corp

Ping An Insurance PEIFZ
Alphabet Inc Class A

Amazon.com Inc

Taiwan Semiconductor Mfg &T&E
ICBC THiR{T

Calendar-year Return TEE EIER

3 Months 1 Year 3 Years 5 Years 10 Years ~ Since Launch 1 Year 3 Years 5 Years 10 Years - Since Launch o, 2017 2018 2019
rEES  =fER —F =F hF +&  B8%18 —F =% hEF T8HE  8%18
7.25% 4.50% 30.77% 31.96% 76.05% 98.66%  222.74%  30.77% 9.69% 11.98% 7.11% 9.68% 084%  30.04% -1317%  21.37%
Cumulative Return SRIEDIER Annualised Return ZE3&4k 015K (p.a. TEXK) Calendar-year Return FEE 3R
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years ~ Since Launch 1 Year 3 Years 5 Years 10 Years  Since Launch o, 2017 2018 2019
rEFEES  =fER = —&F ke +&  B8%i78 = = hE TE %176
2.76% 0.57% 10.71% 27.03% 34.77% 60.69% 79.24% 10.71% 15.87% 11.63% 8.94% 8.49% 254%  11.88% -1090%  7.78%

A This constituent fund is denoted as “Equity Funds — Market Tracking Series” under BCT (MPF) Pro Choice as it solely invests in approved
ITCISs and this constituent fund itself is not index-tracking fund. XM ERIEIZLABCTIRSZETHIREES - MIBBEHRY - BRE,

HEEERIES - MEAMNESESUISHEHES -

3.5%
3.2%
2.3%
1.9%
1.6%
1.4%
1.2%
1.1%
1.0%
1.0%

2020
14.86%

2020
19.07%

lex Tracking Collective Investment Scheme (“ITCIS”). BCT (Pro) World Equity Fund is portfolio management constituent fund investing in
FANEREREERT RIS MR EE R (T RSN ERE)) - BCT RN RER AR EN R E I e

This constituent fund is denoted as “Target Date Mixed Asset Funds” under BCT (MPF) Pro Choice and it is designed to shift its investment from equities towards a greater exposure to bonds and cash as the relevant constituent fund approaches to its particular target year. EZmi{HE

ERITEABCTHEE T EBEEHRSEEES)
# May include investments in China / Hong Kong. 1% &E ) EIERE / &7 -

s BN EE SR EE TN ESNURETBATNRETNEEEASRRETS

¥ The constituent fund’s management fees (as defined in the MPF Scheme Brochure) and expenses for this constituent fund have been partially waived during 2013. Such wavier, being not a product feature of the constituent fund, only applied up to the end of 2013; and such application does not imply that

similar waiver will be applied in the future. 2013 /) » ARAEEHEMHISIEE (ERREHEEEBIRAE) REXDERS - WHRIIFANAESRE » MIUBAE2013 FHE - RIRARISRESHIHALES -

as at % 30/06/2021



BCT (Pro) SaveEasy 2035 Fund *
BCTEREZ S 2036 E & °*

Investment Objective IR EEIZE
* Provide long-term capital growth for members planning to
dispose of their investments in year 2035 (i.e. at the expected
retirement age of 65
* The underlying APIF invests in a wide range of investments
(eqllJc;tles bonds and cash) covering markets throughout the
worl
Constituent Fund Information FX {3 EEE K}
Launch Date ?énElﬁﬂ
Unit NAV & ééﬁéﬁﬁ HK$ 3.1184
Fund Size HK$ 761.2 millions 58
Fund Descriptor & AR
Mixed Asset Fund fGIobaI ] Equity : Initially around 100%
with %reater exposure to bonds and cash as the target year

f20 5 hes
Eeads e EnEn oL BR  RELSETE
Bhems o

27/10/2008

2035 ISR 2
Fund E)%e?];%ii) E%%i

Investment Manager ¥ &
Fidelity =5Z
Risk Indicator E\fEIEIE

Annualised Standard Deviation FEIEEZE
Risk Class E\fz#KBI "

Market Commentary 5 5
Global equities performed positively over the quarter as the accelerated rollout of

15.27%
6

Unit NAV EfIEESE
330

2.80
2.30
1.80

1.30
0.80

10/08

10/09 -
1010
1011 |-
1012 -
10113 -
10114
10115 -
10/16 |
1017 |-
10/18 |
1019 |-
10/20 |-

RIKRTEZRIES - IRV RS REEES RIS KIR - M

Risk & Return Level EigREHIEEA
Medium to High &5

Portfolio Allocation IZE{HES 2
Cash & Fixed Income Securities IRERESEZ

A: Cash & Others IR& R Efi” 0.3%
B: Term Deposits FEEA7FER 0.0%
C: Global Fixed Income Securities JIRINEEES 1.0%
Equities &5

D: China / Hong Kong BBl / Fi& 32.9%
E: Japan BA 12.5%
F: Other Asia Pacific EffiZE A" 12.9%
G: North America 3t 20.4%
H: Europe BRI 20.0%

ATB C

Top 10 Portfolio Holdings ¥ & HSA+K&EE"®

COVID-19 vaccines and easing mobility restrictions in major developed economies BIECsEcERmErTRE RS ERs - 2R Tencent Holdings [ e 3.6%
boosted investor sentiment. Strong corporate earnings, economic data, and a highly RITERIEET) - 1] =B BRI SR - INERT Alibaba Group Holding Ltd fIEEEE 3.2%
stimulatory fiscal policy backdrop in the US also supported equities. Meanwhile, i . RIRIRRTR - TURIRE 55 9
concerns ground tr?e Dglta variantpof COVID-19, a resSer;ence inqinfections in several RIR - HEYEAR . RESHHTHRS Delta BIERS - TEERB ,\AAIA_tGrOug_ Ltd_ﬁii‘éﬁgm ?g;’
countries and the US Federal Reserve (Fed)’s indication of an earlier-than-expected R URBESEEREHRESNEERNRREIERE - B ClfaNIAnpING s
increase in interest rates led to market volatility. Against this global backdrop, THISRE - ZEHIERERT » BERARRIeT - EEREES Microsoft Corp . 1.5%
equities in the US and Europe rose strongly. Fixed income markets, except German N B RIS TS5 F IR - EER S 6 B T AR Ping An Insurance PEFEZ 1.4%
government bonds, posted positive returns. Global government bond yields fell due to o E;AE R, . EEF s hiod Alphabet Inc Class A 1.2%
the Fed's surprise change in its inflation narrative in June. BEOBIRIVERTE  SEURIRBUTESER TR J mmmapem— 1%
Taiwan Semiconductor Mig &4 1.0%
Constituent Fund Performance X {0 EERIT" ICBC TRRfT L%
Cumulative Return EiELIER Annualised Return TEZR{EBIER (p.a. T£3X) Calendar-year Return TEEE @R
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years ~ Since Launch 1 Year 3 Years 5 Years 10 Years  Since Launch 2016 2017 2018 2019 2020
rFEES =@R —5F =% hiF T B3178 —i =fE Tt T B37H
7.21% 4.49% 30.44% 31.90% 75.58% 97.65% 211.84% 30.44% 9.67% 11.92% 7.05% 9.38% 0.85%  29.83% -13.07% 21.16%  14.90%
Cumulative Return EEE1%R Annualised Return (L EIFR (p.a. FEX) Calendar-year Return FEZ QIR
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years ~ Since Launch 1 Year 3 Years 5 Years 10 Years - Since Launch o, 2017 2018 2019 2020
rEES =f@R —F =F A s 83178 —F =F hF T 178
2.75% 0.57% 10.64% 26.91% 34.63% 60.25% 78.61% 10.64% 15.81% 11.59% 8.89% 8.44% 253%  11.81% -1079%  7.72%  18.89%
*
BCT (Pro) SaveEasy 2030 Fund Risk & Return Level B RORZES
BCTEREZ S 2030 E & °* Medium to High thHES
Investment Objective IR EHEIZE Portfolio Allocation X &EfH& 2
e Provide long-term capital growth for members planning to « BRSIRERIFEER \Eu%ﬁxg EZOSOE Cash & Fixed Income Securities B B ESE3
dispose of their investments in year 2030 (i.e. at the expected FEEEESNNEE (It EEEI 655 HYE A Cashlg Others {E%&HUHIEIQ RERIENES 0.4%
LA . = B
. retirement age of 65) : : : WEW? B B N B B: Term Deposits FEEBTZFR 0.0%
The underlying APIF invests in a wide range of investments o BRI HEEEINEHSRER—RIEINE [ —
(ethJétles bonds and cash) covering markets throughout the EXaRl (B - i%?iﬁ%)&iﬁ?ﬁiifﬁ?ﬁi% C: Global Fixed Income Securities IRIKESEZS 4.4%
worl - Equities [RZ
Constituent Fund Information {3 EE&ER] D: China/_,H_ong Kong BBl / &8 31.5%
Launch Date ?éTTEHH 27/10/2008 E: Japan B 12.0%
Unit NAV & EFE HK$ 3.1337 F: Other Asia Pacific ELfaZaA" 12.4%
Fund Size HK$ 778.3 millions 58 Ay s - : e .
Fund Descrlptor HEaRESsh 550 Unit NAV EEESE G: North America IS 19.8%
Mixed Asset Fund [ Global ] Equity : Initially around 99% * H: Europe BRI 19.3%
with %reater exposure to bonds and cash as the target year g
of 20 0 apéroacue
ZUSEAE N0 i SmEs v I
e L - R
Fund Expense Ratio %%Eﬁi 1.49% H
Investment Manager & &IE 130 D
Fldellty EEE 0.80 | | | | | | | ! ! ! ! 6
Risk Indicator [EGIEE €555 s¢8 g § :
Annualised Standard Deviation F-EfR#EE 14.71%
Risk Class B&E#RA " 5

Market Commentary M58

Global equities performed positively over the quarter as the accelerated rollout of

IRIRETEZRIES - IAYTERSREEES RIS IR » M

Top 10 Portfolio Holdings IX&EH&N+AKEE®

/ C 0 > quarier as o . Tencent Holdings &A% 3.4%
COVID-19 vaccines and easing mobility restrictions in major developed economies % RIS 1| =2 [ 2% 4 4 o
boosted investor sentiment. Strong corporate earnings, economic data, and a highly gii;;iiﬂ %Eﬁz;%gﬁ%%g?ﬂi&%% T;ﬁﬂ“: Alibaba Group Holding Ltd fIEEE 3.1%
stimulatory fiscal policy backdrop in the US also supported equities. Meanwhile, =7 - e % . *’i'/ \i= iy AlA Group Ltd &FB{RE: 2.3%
concerns around the Delta variant of COVID-19, a resurgence in infections in several RIR - BULAE - RESHIERS Delta BIERS - SER1E Meituan Dianping =BT 1.8%
countries and the US Federal Reserve (Fed)’s indication of an earlier-than-expected il MR RSB SRERERINSERRREIERE - B Microsoft Corp 1.5%
increase in interest rates led to market volatility. Against this global backdrop, TSRS - FELISRBE T » BERmHaRisF B Ping An Insurance hETER 1.3%
equities in the US and Europe rose strongly. Fixed income markets, except German N N | R . B A T EE o
government bonds, posted positive returns. Global government bond yields fell due to uﬂﬂﬁ@mﬂfjﬁl_‘ﬁ%ﬁfﬂf@iﬁz iﬁ“@l%ﬁuﬁ%ﬁ’leﬁfﬁ} e Alphabet Inc Class A 11%
the Fed's surprise change in its inflation narrative in June. BEIBIREVA - BEURIRBIGESSEE TR ¢mazons-00m ‘nCd Miq SIS 18";0

aiwan Semiconductor Mfg 158 0%

Constituent Fund Performance B {3 E&RIR" ICBC THERT 0%

Cumulative Return E501%R Annualised Return SR {K@%R (p.a. TE3K) Calendar-year Return TE/Z [CI5R
Y%a%o Date 3 Months 1 Y%r 3 Yeiaés 5 YeEaErs 10+Years SiécekLaunch 1 Yg 3 chs 5 Ygs 1(1;(2?5 SiécéekLaunch 2016 2017 2018 2019 2020
£S5 =fE@AR = = il 2178 = = 7l %178
6.81% 4.35% 29.07% 31.12% 74.02% 96.13% 213.37% 29.07% 9.45% 11.72% 6.97% 9.42% 0.80% 29.54%  -12.65%  20.71% 14.60%
Cumulative Return EiEEIER Annualised Return TE3R{LEIR (p.a. TE3K) Calendar-year Return TEZ Q4R

Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years  Since Launch 1 Year 3 Years 5 Years 10 Years  Since Launch o, 2017 2018 2019 2020

rEES =f@R —F = A +HE  B#iTE —F =fF A I SELmi=
2.63% 0.56% 10.14% 25.96% 33.69% 59.10% 1717% 10.14% 15.33% 11.33% 8.76% 8.33% 2.46%  11.72% -10.44%  7.53% 18.19%

* These constituent funds are denoted as “Target Date Mixed Asset Funds” under BCT (MPF) Pro Choice and they are desi
gevant consmuem fund approaches to its particular target year. FZEMIDESHIZTLBBCTRESE TN BEZHHESEERES ]

IR
# May include Tvestments in China / Hong Kong. ZEMEHEIETE /& -

ned to shift their investments from equities towards agreater exposure to bonds and cash as the
FERNDES EERBIEEE TN,

ES A EhRA TR E R EE
6 as at % 30/06/2021



BCT (Pro) SaveEasy 2025 Fund *
BCTEREE S 2025 E £ °*

Investment Objective IR EEIZ

* Provide long-term capital growth for members planning to
dispose of their investments in year 2025 (i.e. at the expected
retirement age of 65)

* The underlying APIF invests in a wide range of investments
(ethJcijties, bonds and cash) covering markets throughout the
worl

Constituent Fund Information {3 EHE R

Launch Date 3{7HEA 27/10/2008
Unit NAV E5{7] éé/@éﬂé HK$ 3.0871
Fund Size E%% e HK$ 635.7 millions 55
Fund Descriptor %ﬁiﬂ?a&ﬂb
Mixed Asset Fund [ Global ] Equity : Initially around 97%
with greater expos re to bonds and cash as the target year
of 20 5 a%roac
URIXI#EA] H%’f‘]w%ﬁ » IRBEE B IE 5
2025 Eﬂ?f;_,mii;%% S RIRETS
Fund Expense Ratio %%E-ﬁit % 1.24%
Investment Manager 1% & &8
Fidelity =5E
Risk Indicator EfZIEIE
Annualised Standard Deviation FEZEE 13.37%
Risk Class EzfkAl 5

Market Commentary M5 5
Global equities performed positively over the quarter as the accelerated rollout of

o B ERBRIEEIRBLSMERE2025F
?igag)%%mm&ﬁ(@a SHEFEHA 65 B U5
i
-*ﬁﬁaff%}ﬁ EENEESRER—RIIEZNE
ER(HE « @5RRE) MBThENME
Unit NAV B{TEESE
330
2.80
230
1.80
130 =
080 L

RIEMAEZ NS - ARHERSREEESTBISKIIR - M

Risk & Return Level EigREHIEEA
Medium to High &5

Portfolio Allocation X E{#H&E D
Cash & Fixed Income Securities IHERESE2

A: Cash & Others IR& & Hit? 0.4%
B: Term Deposits EEHAFN 0.0%
C: Global Fixed Income Securities IREKESES 16.3%
Equities 8=
D: China / Hong Kong BBl / &i& 27.4%
E: Japan B 10.8%
F: Other Asia Pacific ELffEEA* 10.9%
G: North America .5 17.3%
H: Europe BRI 16.9%
AJ‘rB
H C
G
D
E

Top 10 Portfolio Holdings X & HSHN+ABEE®

COVID-19 vaccines and easing mobility restrictions in major developed economies BB CRRCEENE L TRE » RSB RE - 2RF Tencent Holdings FEEAIRR% 3.0%
boosted investor sentiment. Strong corporate earnings, economic data, and a highly RISESIERT) » I L E=EYRBGEEEIESE  RRT Alibaba Group Holding Ltd fEEEEmE 2.7%
stimulatory fiscal policy backdrop in the US also supported equities. Meanwhile, = et e gy "‘i i = . °°
concerns gllround the Dglta variant of COVID-19, a resurgence in infections in several IR - RPEE  RESHITHS Delta BIERS « SEEIE AIA Group Ltd 23Rl 2.0%
countries and the US Federal Reserve (Fed)’s indication of an earlier-than-expected Tl - R REESRBHRERNEERRREIERE - B US Treasury N/B 1.125% Feb 2031 1.8%
increase in interest rates led to market volatility. Against this global backdrop, TSRS - TEISRRBE T » BERRaisTt - EERES Meituan Dianping EEEET 1.6%
equities in the US and Europe rose strongly. Fixed income markets, except German N o S0 /s SR o 2R A == % 4%
government bonds, posted positive returng.yGIobaI government bond yields fell due to %ﬂﬁﬁ@mﬂfﬁﬁi%ﬁfi@*ﬁ SREBEFI6 ST RRN ’I\Bﬂtﬁgr(éizrf?[é%t: Deutschiand 0% Feb 2030 1 go;
the Fed's surprise change in its inflation narrative in June. BELBIREAG - SEURINBUNRSSZER TR » . P = oo
Ping An Insurance B2 1.2%
Alphabet Inc Class A 1.0%
Constituent Fund Performance {3 ESxRIR’ Amazon.com Inc 0.9%
Cumulative Return EiEEER Annualised Return TRk [EI5R (p.a. TEX) Calendar-year Return FEE EER
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years  Since Launch 1 Year 3 Years 5 Years 10 Years  Since Launch o540 2017 2018 2019 2020
AEES =fE@R —5 =% hi B8 —5 = k== +5 EE:An]=)
5.81% 4.04% 25.57% 29.03% 68.99% 90.71% 208.711% 25.57% 8.87% 11.06% 6.67% 9.29% 0.82% 28.07% -11.82% 19.43%  14.05%
Cumulative Return Ef&EER Annualised Return EEZR1KOI%R (p.a. T£3K) Calendar-year Return FEFE B3R
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years  Since Launch 1 Year 3 Years 5 Years 10 Years  Since Launch o, 2017 2018 2019 2020
rEFEES =f@RB —i =% hi T B8 —fF =fE Tt T B3#78
2.41% 0.60% 8.89% 23.61% 31.07% 55.27% 72.66% 8.89% 1411% 10.58% 8.33% 7.98% 229%  11.18%  -9.74%  6.94%  16.38%
BCT (Pro) SaveEasy 2020 Fund * Risk & Return Level iR EHEEA
* .
BCTEEE 5 2020 EH & Low to Medium {EZE
Investment Objective X &EHEIZ Portfolio Allocation X &EfHS
* Provide long-term capital growth for members planning to B ESREEREELENSHKES E2020E Cash & Fixed Income Securities ISR ESE#%
dispose of their investments in year 2020 (i.e. at the expected BEEEEHNEE (RSN EEEE 65 %HYE A: Cash & Others B2 R E 2 739
retirement age of 65) ) ) ) RTEE) B: Term Deposits SZEAZER 219
* The underlying APIF invests in a wide range of investments . JERIR EEEIZBESIZER—ZIESINE RUEIILEOSISIAEY: 5 S
(GQIIJCI’tIeS bonds and cash) covering markets throughout the  Ziag|(lo= « EE RS ) R EHSIHE C: Global Fixed Income Securities SRINEREZS 52.2%
worl a ) Equities [XZ
Constituent Fund Information R {3 EEE#} D: China/_'H_ong Kong BBl / &8 11.9%
Launch Date éénEIHH 27/10/2008 E: Japan B 5.0%
Unit NAV & ééﬁéﬂj HKS$ 2.6979 F: Other Asia Pacific ELfZ54" 5.2%
Fund Size X HK$ 474.9 millions B& Unit NAV & ESE ' n o . .
Fund Descriptor == ER i 280 G: North America IS 8.1%
Mixed Asset Fund [ Global | Equity : Initially around 94% H: Europe Bl 8.2%
with %reater exposure to bonds and cash as the target year 230 7
GRS i oo KB BB
E %I R 1.80 oL\
e St LHeml id
Fund Expense Ratio E&Fi 2Lt 1.24% 15l o H
Investment Manager 1 &iE1E y
Fidelity =3E W5 o » = v 5 = = & 5 t
Risk Indicator E[EISIE S s g8 gz S8 8 g D c
Annualised Standard Deviation FRIEEZE 6.95%
Risk Class Efz#R7A 4

Market Commentary 3555/

Global equities performed positively over the quarter as the accelerated rollout of

RIKRMAZNES - ARHERSEEEESBISXIIR - M

Top 10 Portfolio Holdings IXEE&N+AEE®

COVID-19 vaccines and easing mobility restrictions in major developed economies BFrECaRCEENEL TR IR 5o D2EF) US Treasury N/B 1.125% Feb 2031 59%
boosted investor sentiment. Strong corporate earnings, economic data, and a highly RIEBESIEET - I =EHBEEREESEE  IHRRT Bund b D 1 hland 0% Feb 2030 4'47
stimulatory fiscal policy backdrop in the US also supported equities. Meanwhile, i o o 2 o e i %ﬁ "i s ,X& CneleSIepHBILICT SOC a O : °°
concerns around the Delta variant of COVID-19, a resurgence in infections in several IR - AR - REEHHERS Delta BERS - SERE Bundesobligation 0% Oct 2023 2.9%
countries and the US Federal Reserve (Fed)’s indication of an earlier-than-expected FR - UREHEEE I ERERRENSERERIER » 85 US Treasury N/B 2% Feb 2050 2.2%
increase inhintﬁéest (;aftzes led to market IVOI?:'.“it)é‘. Against thkis global baékdrop, THISE) - FEIHBINEAT » BIERMHRRiST - ERHGES Bundesrepub Deutschland 0.5% Feb 2025 2.2%
equities in the and Europe rose strongly. Fixed income markets, except German S B RS TSI E 3R - ZE RS 6 BLTERN Japan Government CP!I Linked Bond 0.1% Mar 2028~ 1.9%
government bonds, posted positive returns. Global government bond yields fell due to e L Z B - s L 9 9
the Fed's surprise change in its inflation narrative in June. BEBIROVRGE - EFURIKBUTESZER TR - US Treasury N/B 0-55’ M.arrh 2025 1.4%
Tencent Holdings BS&AIRA 1.3%
GQvernment of Sing{apore 2.875% Sep 2030 1.2%
Constituent Fund Performance B {3 EERIR" Alibaba Group Holding Ltd fIEEE 1.2%
Cumulative Return E&5E1%R Annualised Return TEZ&{K[C5R (p.a. TEX) Calendar-year Return ZEZ [CI5R
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years  Since Launch 1 Year 3 Years 5 Years 10 Years  Since Launch o, 2017 2018 2019 2020
rEES =f@H —F =F ik B SE = —F =5 hF +F  B%78
1.20% 2.37% 9.83% 17.81% 48.32% 69.07% 169.79% 9.83% 5.61% 8.20% 5.39% 8.14% 1.18% 23.42%  -711%  13.06% 9.78%
Cumulative Return Ri&EEER Annualised Return ZE34k 01K (p.a. TEXK) Calendar-year Return EEZ @R
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years ~ Since Launch 1 Year 3 Years 5 Years 10 Years ~ Since Launch o, 2017 2018 2019 2020
rFEES =fE@H —F =F ik +F  B%iT8 —F =F he +F B8
1.16% 0.54% 3.18% 12.03% 18.50% 38.78% 53.59% 3.18% 7.67% 6.73% 6.30% 6.36% 1.93% 9.27% -5.79% 4.28% 1.77%

* These constituent funds are denoted as “Target Date Mixed Asset Funds” under BCT (MPF) Pro Choice and they are designed to shift their investments from equities towards a greater exposure to bonds and cash as the

relevantﬁconsmuent fund approaches to its particular target year. ZZEM{DEZIRA
HRIFEHS -
# May include investments in China / Hong Kong. & tESNEIEDE/ &5 -

)
ZELABCTEEVETHIBEOMESEERES | RERDESSHENBINEEEFRIFTRINERALALS

EHIRAENREEHERER
7 as at % 30/06/2021



BCT (Pro) E90 Mixed Asset Fund ”
BCTEO RS EEEE’

Investment Objective IR EEIZ

* To provide members with capital appreciation over the long term

¢ A portfolio of underlying APIFs invests primarily in global equities with
the flexibility to invest in fixed income securities

¢ The constituent fund utilizes both active investment strategy and rule-
based investment strategy '

Constituent Fund Information {3 EE&H}

Launch Date #{THHR 27/10/2008
Unit NAV B[ EEFE HK$ 2.8752

Fund Size E&&E HK$ 942.0 millions B8
Fund Descriptor  Mixed Asset Fund [ Global ] Equity : around 90%
ERETmm RBEEEEE[IRIK]IH90%IRE
Fund Expense Ratio E&5ZLEER 1.51%
Investment Manager 1% & &8
Amundi BE/5EETE
Risk Indicator BFZISIZ
Annualised Standard Deviation FEE{ZE#E= 15.13%
Risk Class EE#R3 " 6

Market Commentary M58

« DEERHRPETILE
4@1‘8E‘ﬁ@ﬁEi}ﬁggﬁﬁﬁﬁigﬁéﬁﬁ%mﬂQ%ﬁ ) ilfi
OB BB ETESS

o BESRAEEREREREIRR IS RISMIER

B

Unit NAV EEE$E
320

2.70
2.20
170
120
0.70

10/08
10/09 -

10/10

1011

1012 -
1013
1014+
1015+
1016
1017 -
1018 -
1019 -
10/20 -

Risk & Return Level EigREHIEEA
Medium to High &5

Portfolio Allocation X E{HE D
Cash & Fixed Income Securities IHERE
A: Cash & Others IR R Efh° 1.7%
B: Term Deposits FEHAFT 0.0%
C: Global Fixed Income Securities IRIKESES 9.7%

BEH

Equities [&Z
D: China / Hong Kong 1 / &i& 29.7%
E: Japan BAE 11.9%
F: Other Asia Pacific EffiZa K 10.4%
G: North America 3t5< 17.9%
H: Europe BRM 17.4%
I Latin America fI J 2=l 0.5%
J: Others Eftl 0.8%
=38
H ‘ C

Top 10 Portfolio Holdings I &EESHN+AEE"

It was a positive quarter for financial markets with the progress in global vaccination SR EREEHERINESER » NN EHRMSEREE - : S
rollouts and an overall reduction in new COVID-19 cases supporting economic B REEERERIE  BEHEHMIBEESREE - Tencent Holdings FEAIZA% 3.3%
recovery. Generally, macro data continued to be positive indicating healthy expansion @A cEe By e 03, [ IS FAB R IE 3R - TR Alibaba Group Holding Ltd fIEEE 2.8%
and signalling no overheating and this provided general support to risky assets. e STEARGEESESE  FENILSERFHE Taiwan Semiconductor Mfg 5158 1.4%
Positive growth expectations and supply dynamics supported oil that continued to HEFGORER  BEFETER  ESUESHEY AlA Group Ltd R RS 1.4%
show persistent strength delivering the best performance on a quarter-to-date and EENRE /ﬁfﬁ «:1@§g§@,—_ﬁ%,l %QZEE 8 “Frjﬁﬁ Delta S Electroni éA Ltd 1'3(7
year-to-date basis. Despite overall optimism however, the recent rise of the Delta ZabLudes - P MLk o i amsung t ec‘ronis oL e
variant has weighed on some pandemic-sensitivt ts and the Fed's hawkish shift = 2R 0VEHIEI] » SHHHWEEHRNEEZE - It Meituan Dianping ZE25F 1.2%
ariant has weighed on some pandemic-sensitive assets and the Fed’s hawkish sl o R 5 £ 7B E A ETH
affected the reflation trades favouring growth and tech sectors. At the same time, with E—L*ﬂ?@i E:ﬁ: zﬁj H’;EEHE@*—H I3 Apple Inc 1.0%
the Fed’s hawkish shift and decreasing worries on inflation spikes, precious metals %_I_E*U}*EEEDM&UEEEEEﬁ ° ,Jﬂ;g@ﬂi' H@ﬁf?@%%@ Microsoft Corp 0.9%
and gold returned negatively. EITBAEIRA T IV R IR - SEERAES - WuXi Biologics Cayman Inc ZZ8344) 0.8%
Li Ning Co Ltd ZF&= 0.7%
Constituent Fund Performance B {3 E&KIR"
Cumulative Return SRIEDCIER Annualised Return Sk @3 (p.a. TE3K) Calendar-year Return FEEZ @R
Yzesa%%DgLe 3 an}l%s 1 Y%r SY%aés 5Y(—,§S 1(¥grs SiécekLaunEclh 1 Ygr 3 Y&gs SYgS 1(1;@3 Sincée}LaunEch 2016 2017 2018 2019 2020
S =@ = = fal 1T - = h 1T
7.41% 4.57% 32.00% 27.70% 64.65% 84.97% 187.52% 32.00% 8.49% 10.49% 6.34% 8.68% 0.68% 2819% -13.12% 16.27%  14.20%
Cumulative Return EEER Annualised Return (L EIFR (p.a. TFX) Calendar-year Return FEE ER
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years ~ Since Launch 1 Year 3 Years 5 Years 10 Years - Since Launch o, 2017 2018 2019 2020
rFEES =fEH —5F =fF k=S +E  BH%TE —F =F At T+ #1378
2.81% 0.61% 11.06% 25.44% 30.82% 52.47% 68.42% 11.06% 15.06% 10.51% 8.00% 7.64% 2.16% 11.28% -10.36%  6.15% 19.37%

BCT (Pro) E70 Mixed Asset Fund ”
BCTE7TO RS EEEE’

Investment Objective XEB1ZE

* To provide members with capital appreciation over the long term

* A portfolio of underlying APIFs invests primarily in global equities, global
bonds and bank deposits

¢ The constituent fund utilizes both active investment strategy and rule-
based investment strategy '

Constituent Fund Information {3 EEZE R

Launch Date $2THH] 01/12/2000
Unit NAV EIEEFE HK$ 2.6675

Fund Size E&&E HK$ 6,336.1 millions &
Fund Descriptor  Mixed Asset Fund [ Global ] Equity : around 70%
ERATEm ROBEES[RIKIN70%EE

Fund Expense Ratio E&5 LR 1.51%
Investment Manager 1% & &8
Amundi E75EEIR
Risk Indicator B[ZIEZ
Annualised Standard Deviation FFE{ZE#E= 11.94%
Risk Class EZ#RA " 5

Market Commentary 35 5

It was a positive quarter for financial markets with the progress in global vaccination
rollouts and an overall reduction in new COVID-19 cases supporting economic

o RAMETRRANEAILE

o — (B EEENEESHESTRINENRIRE I8
IKESRIBTENR

o BRESHRATHRERERERRAZIZERIZM
ERig

Unit NAV Ef[EEZE
3.10
2.60
2.10 |
1.60 TV
1.10
L T Y Y Y Y Y
e - A wTnorowooranTsbo~ 0o o
LLLLLLL LT T oo o
S NN NN NN NN TIIIIIIIIN N

@Lx%mra HEENGER ) I CHRHIBEREE
B BEBERBRRSE  BHEMHIEESREL -

Risk & Return Level EiR OIS A
Medium

Portfolio Allocation X E{HE D
Cash & Fixed Income Securities IRERER
A: Cash & Others & K Elfh? 1.8%
B: Term Deposits FEHAEFR 0.0%
C: Global Fixed Income Securities IRINEE:EZF 29.2%

Sht=d

Equities %=
D: China / Hong Kong Bl / &8 23.5%
E: Japan HE 9.0%
F: Other Asia Pacific Efthaa K 8.0%
G: North America Ft3 13.9%
H: Europe BRI 13.6%
I': Latin America #il T S 0.4%
J: Others Eft 0.6%

A+B

I 1]
H c

-

Top 10 Portfolio Holdings IX&EHSH+KEE®

recovery. Generally, macro data continued to be positive indicating healthy expansion imam on e e ey 2, o AT R IS YRS | AR AL Tencent Holdings BEFAIRR 2.6%
g”d.;\'{%"g:g’;ﬂh”gxg‘éggleig::%:;‘;L}g';yp:j%':;‘ijcges’:ﬁ?; ::;%‘i’lr:r:gl ’;gi:lf:g‘; N > TEAEEEEDRSZS - FEIISRIEHHFIHEE Alibaba Group Holding Ltd fIEEE 2.2%
osi & = % %
show persistent strength delivering the best performance on a quarter-to-date and %E EH?F,%%}% ﬁd?%ﬁjgi%’{g’? é’iﬁﬁ?ﬁgﬁnﬁﬂ _lE_Eu_ndesrepu‘b D%UISCN?\;']E (L/gﬁe;b 2030 1'10/
year-to-date basis. Despite overall optimism however, the recent rise of the Delta ﬁér FE?TWJtmDD AR BB E S - It aiwan Semicon uctor Mfg 5155 1-104’
variant has weighed on some pandemic-sensitive assets and the Fed’s hawkish shift 9* &“E %ﬁ%&ﬁﬁgﬂ E Sy 4 = b AlA Group Ltd RFBIRER 1.1%
affected the reflation trades favouring growth and tech sectors. At the same time, with B E—L % zﬁi BRESERMETII US Treasury N/B 1.125% Feb 2031 1.0%
the Fed’s hawkish shift and decreasing worries on inflation spikes, precious metals - BRIBRAM I EEE ﬁ ﬁtﬂﬂi iR EEE Samsung Electronics Co Ltd 1.0%
and gold returned negatively. ﬁ@i%*ﬂﬁﬂﬁdﬂﬂmgﬁﬁmm BN ESBAZS®RE - Meituan Dianping Z=BE5F 0.9%
US Treasury N/B 2.875% Oct 2023 0.8%
Constituent Fund Performance {0 EERIT" Apple Inc 0.7%
Cumulative Return EF&E01%R Annualised Return FEZR{L [OIFR (p.a. TE3K) Calendar-year Return FEZ QR
Yzesar to Dgie 3 Months 1 Year 3 Years 5 Years 1(¥{ears Since Launch 1 Year 3 Years 5 Years 10jlears Siéce Launch 2016 2017 2018 2019 2020
FES =fER —IF =% hiF B#178 —F =5 ks =S #1768
4.79% 3.82% 24.30% 2417% 53.86% 65.38% 166.75% 24.30% 7.48% 9.00% 5.16% 4.88% 0.43% 24.54%  -9.99% 13.69%  13.34%
Cumulative Return SRF&EE1%R Annualised Return Sk [O1%R (p.a. TE3K) Calendar-year Return TE/Z [CI5R
Y&a&%@i& 3 an)t%s 1 Ygr 3 Y%ags 5 Yegs 10_'Years Siéchl'augh 1 Ygr 8 Ygs 5 Yegs 1(1'1(%?3 SincéekLaunEch 2016 2017 2018 2019 2020
S =@ — = h 217 — = h 217
2.07% 0.45% 8.12% 20.41% 25.81% 41.76% 92.10% 8.12% 12.41% 9.03% 6.68% 5.81% 0.81% 9.78% -8.11% 5.02% 15.82%

8 as at % 30/06/2021



BCT (Pro) E50 Mixed Asset Fund
BCTESO RS EEEE’

Investment Objective ¥ EEE

e To provide members with capital appreciation and a stable level of
income over the long term

* A portfolio of underlying APIFs invests primarily in global equities, global

bonds and bank deposits

The constituent fund utilizes both active investment strategy and rule-

based investment strategy '

Constituent Fund Information B {3 EE&E#}

Launch Date #%1TEHEHA 01/12/2000
Unit NAV B[ EEFE HK$ 2.4351

Fund Size EEE HK$ 3,446.8 millions 58
Fund Descriptor  Mixed Asset Fund [ Global ] Equity : around 50%
EHEEAEMm REOEEEE[IRIK]H50%IE
Fund Expense Ratio E&57LEER 1.50%
Investment Manager 13 & #&I18
Amundi ESJ5FEIE
Risk Indicator EfEISE
Annualised Standard Deviation FEEES 8.89%
Risk Class EgE#RAI " 4

Market Commentary M55

It was a positive quarter for financial markets with the progress in global vaccination
rollouts and an overall reduction in new COVID-19 cases supporting economic

o BEETRRPBNENBEREEHRA

o —(EERREESREESESTIERENRNEE R
PRIEZS RIRITER

c BPESRATHRERBREIRAZIZERIM
eI "

2,60

2.10

ERERSEEEENGER ) I CHRHIBEREE
B BEEERGRS RIS ESRSS -

Risk & Return Level EigREHIEEA
Medium

Portfolio Allocation IXE{HE D
Cash & Fixed Income Securities RERES B
A: Cash & Others B R EH” 2.0%
B: Term Deposits EEAGTR 0.0%
C: Global Fixed Income Securities 3RIREREZ 48.7%

Equities [§Z
D: China / Hong Kong tPEl / &8 16.6%
E: Japan B 6.5%
F: Other Asia Pacific Eff1Z5K 5.8%
G: North America 3t 9.9%
H: Europe BRil 9.7%
| Latin America I J Sl 0.3%
J: Others Eff? 0.5%
| J*‘H A+
F — c

Top 10 Portfolio Holdings X & HE&H+KEE®

i itive indicati i Bundesrepub Deutschland 0% Feb 2030 1.9%
.G Iy, dat tinued to b tive indicating health HEE p chiar
&ndislgralling ol veritaating and fils providad] generallsUpport fo Tisky gssete: B LR e e R e e 18%
Sig g Palng [® a9 RRS Y 05 TRSRAREELRRS - FENSEEREE
Positive growth expectations and supply dynamics supported oil that continued to HEFGOHEE . NESEES  ReSIESHEY US Treasury N/B 1.125% Feb 2031 1.7%
show persistent strength delivering the best performance on a quarter-to-date and BN RERIE - YRS IS S % %E . (B3 8 Delta Alibaba Group Holding Ltd fIEEE 1.6%
year-to-date basis. Despite overall optimism however, the recent rise of the Delta BERSNRHILI . SHBHEENRNEES ,\’!: i US Treasury N/B 2.875% Oct 2023 139
variant has weighed on some pandemic-sensitive assets and the Fed’s hawkish shift =3 ﬁ?g WEIAS] oo At E Gilit - United Kingd 1.95% Jul 2027 0.8%
affected the reflation trades favouring growth and tech sectors. At the same time, with 5 B ﬂtﬂ?@?ﬁ J zs BESERMETINN QLS Lol LInforoloin 12:2)5 Uil & S0
the Fed’s hawkish shift and decreasing worries on inflation spikes, precious metals %;E*U}EEEDMﬁFEEX%g} " ubﬁnﬂi ﬁﬁ?ﬁﬁ%ﬁ Taiwan Semiconductor Mfg ST&E 0.8%
and gold returned negatively. BEEEEAA NESRE  ENESRES RN o Japan Government Bond 0.1% Jun 2030 0.8%
Bundesobligation 0% Oct 2023 0.8%
Constituent Fund Performance B {3 EERIR' AIA Group Ltd 7=Z3{RE% 0.8%
Cumulative Return EiEEIER Annualised Return FEZE{LEIER (p.a. T£3K) Calendar-year Return FEE TR
Y%a%o Date 3 Mfonths 1 Yg 3Y635aé8 5 YeEaErs 1[;Years SiécekLaunch 1 Yg 3 Ygs 5 Ye%s 1(¥ears Siéce Launch 2016 2017 2018 2019 2020
e )= = = Gl 78 = = il 17
2.21% 2.99% 16.88% 19.84% 38.11% 46.76% 143.51% 16.88% 6.22% 6.67% 3.91% 4.42% 031%  1855%  -7.69%  11.09%  12.01%
Cumulative Return Z2FE[@%R Annualised Return FEZE{LEIER (p.a. £X) Calendar-year Return TFFEEIR
Yz’ega%o Date 3 Mfomhs 1 Ygr 3 Y%aés 5 Ygs 10_"_{ears Siéce Launch 1 Year 3 Ygs 5 Years 1(¥ears Since Launch 2016 2017 2018 2019 2020
£S5 =88 = = it 178 = = 34l 217

B 0 o 0 B 0 . 0 . 0 . 0 . 0 . 0 R 0 . 0 . 0 . 0 -U. 0 B 0 ~J. 0 . 0 . 0

1.33% 0.28% 5.23% 15.24% 19.58% 30.58% 69.66% 5.23% 9.53% 7.08% 5.17% 4.78% 0.62% 7.35% 5.96% 3.87% 12.22%

BCT (Pro) E30 Mixed Asset Fund ’
BCTE3O RS EEHEHF

Investment Objective XEB1E

* To provide members with capital growth over the long term with a view
to minimizing the risk of capital loss

* A portfolio of underlying APIFs invests primarily in global equities, global
bonds and bank deposits

¢ The constituent fund ut|I|zes both active investment strategy and rule-
based investment strategy '

Constituent Fund Information B {3 EEZE R

Launch Date 321THH 01/12/2000
Unit NAV E(TE E$E HK$ 2.0972

Fund Size E&&E HK$ 2,877.3 millions B5&
Fund Descriptor  Mixed Asset Fund [ Global | Equity : around 30%
EE RN BEES B 1030% B =

/J:t.l:l
Fund Expense Ratio E&BZHL R 1.49%
Investment Manager 1% & &8
Amundi ER75[EIE
Risk Indicator E\fZIEIZE
Annualised Standard Deviation FEAEEE 6.20%
Risk Class E\E#RBI " 4

Market Commentary M55

It was a positive quarter for financial markets with the progress in global vaccination
rollouts and an overall reduction in new COVID-19 cases supporting economic

. 7'%!3% HRRINETIBERSEFBENREHE
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» —(BEERREESREESESTERENRNEE -
IRESRIRITER
. %fﬁ%%ﬁéﬁﬁEéf]%k?é%ﬂl%&%ﬁ@%ﬁﬁUZﬁ%%lﬂ%ﬁﬁ
%H’DH

R

Unit NAV EfTEES(E
260

2.10

ERNERSEEEENGER I CIRAIBERE
B BEEEBERL  BHEHHIBESIRSS °

Risk & Return Level Bl RORE A
Low to Medium {EZEn

Portfolio Allocation B & D

Cash & Fixed Income Securities IRE R E 282
A: Cash & Others B R Efth* 2.4%
B: Term Deposits FEHATFT 0.0%
C: Global Fixed Income Securities IRINE RG2S 68.2%

Equities fXZ

D: China /Hong Kong BBl / &i& 9.7%
E: Japan BAE 3.9%
F: Other Asia Pacific EffiZz X 3.6%
G: North America 12 5.9%
H: Europe Bl 5.8%
|': Latin America HiI J ZIl 0.2%
J:: Others Eiftt 0.3%

T — N

P ‘ i
D

Top 10 Portfolio Holdings IXEHSH+KEE®

recovery. Generally, macro data continued to be positive indicating healthy expansion ﬁugmféggﬂggwsr]g ﬁﬂ%@ﬁmgﬁ_}ggg A 4 R Bundesrepub Deutschland 0% Feb 2030 2.7%
and signalling no overheating and this provided general support to risky assets. ME » EEAEGEESRS - FAELISEEREE US Treasury N/B 1.125% Feb 2031 2.4%
Positive growth expectations and supply dynamics supported oil that continued to EU?.E*JGE,EI?EE HEBBEER  RESYESHED US Treasury N/B 2.875% Oct 2023 1.9%
show persistent strength delivering the best performance on a quarter-to-date and FEMBESRE - i PEETISBESE , 3578 Delta Gilit - United Kingdom 1.25% Jul 2027 1.1%
year-to-date basis. Despite overall optimism however, the recent rise of the Delta ﬁ*fg}% B - *Bfﬁ%jﬁ'\zﬁimﬁjﬁé o J o vl d 0t 2030 1.10/
variant has weighed on some pandemic-sensitive assets and the Fed’s hawkish shift = el 300 7 2 = apan overnmen zonﬁ o un e
affected the reflation trades favouring growth and tech sectors. At the same time, with 9* IS I I EE » B B! H;Eagﬂﬁﬁ‘ﬁ;&fjﬁ'ﬂx Tencent Holdings E5IZA% 1.1%
99 b i BA
the Fed’s hawkish shift and decreasing worries on inflation spikes, precious metals ﬁﬂi RABHZRINELS © > ,Jltﬂﬂi iR R Bundesobligation 0% Oct 2023 1.1%
and gold returned negatively. ﬁéi%%ﬂéﬁéﬂﬂﬂjéﬁ&%m ’ ’Ffﬁﬂ%%ﬂ]ﬁ%*ﬁﬁ ° Korea Treasury Bond 2.25% Jun 2025 1.0%
Asian Development Bank 2.35% Jun 2027 1.0%
Constituent Fund Performance B {3 EERIR" Alibaba Group Holding Ltd FIEEE 0.9%
Cumulative Return SRIEDCIER Annualised Return FF3E{KOI%R (p.a. TE3EK) Calendar-year Return @R
Y%a%oiDaAte 3 an)t%s 1 Ygr SY%'a_gs 5 Ygs 1[¥ears SiécéeéLaunEclh 1 Year 3 Yegs SY%S 1(1'1(%?3 SiécéeéLaunEch 2016 2017 2018 2019 2020
s =@ — = A 1T — = il E1T
-0.31% 2.18% 9.87% 15.29% 23.80% 28.46% 109.72% 9.87% 4.86% 4.36% 2.54% 3.66% -0.05%  12.58%  -5.29% 8.55% 10.45%
Cumulative Return ZRFSO1%R Annualised Return ZF3{K[OI3R (p.a. TE3K) Calendar-year Return TE/Z [CI5R
Y%a%o Dgt\e 3 M10nths 1 Y%azr 3 Y%aés 5 Yefaés 10_gears Siéce;ﬁLaunch 1 Year 3 Ygs 5 Ygs 1(1'1(%?5 Sincée}Launch 2016 2017 2018 2019 2020
£S5 =f8H = = il 3178 = = Al %178
0.60% 0.11% 2.46% 10.15% 13.50% 19.79% 46.26% 2.46% 6.54% 5.05% 3.54% 3.50% -1.88% 4.95% -3.79% 2.72% 8.71%
9 as at E 30/06/2021



BCT (Pro) Flexi Mixed Asset Fund
BCTE E ESEEESE

/Lt O
Investment Objective IR EEIZ
e To provide members with long-term capital preservation while
the performance target is not related to an index
e The underlying APIF invests primarily in a diversified portfolio
of global equities and fixed-interest securities
Constituent Fund Information F{ {3 EE&E#}

Launch Date $/7HHA 01/08/2005
Unit NAV S EESE HK$ 1.8198
Fund Size E£&E HK$ 1,391.8 millions B&
Fund Descriptor Mixed Asset Fund [ Global | Equity : 0-50%

ERREEN REEEESR IRIR]0-50% IXE

Fund Expense Ratio E&5ZtEE 1.36%
Investment Manager & & &8
AllianzGl AP ZHH%E
Risk Indicator FE[EEIZ
Annualised Standard Deviation FFEAZEEZ 5.99%
Risk Class E\fgE#RAI " 4

Market Commentary M58
Global equities delivered strong gains over Q2 as sentiment was boosted by optimism

o DEERHERE - MKIRERREEHER

- MHRREESIREES T ERERHRINRE

REBESERZ ST LIRERS

Unit NAV BfIBESE
1.90
1.70
150
1.30
1.10
0.90 T T S R N S N R B
P o~ © @ 0o - @« ®» T © © ~ ® & o
P D DD DD DD DD DD DD DD
8888888388888 8888

IRBRAX TR S5 _ S ERSSATNFHIE -

Risk & Return Level B R OsRizE A
Low to Medium {EZEP

Portfolio Allocation X E{H& D
Cash & Fixed Income Securities IREREREZS

A: Cash & Others IR & Eff1° 3.9%
B: Term Deposits FEHAFT 4.7%
C: USD Fixed Income Securities ETTERES  44.1%
D: EUR Fixed Income Securities BUTEERE%  3.7%
E: Other Fixed Income Securities EfIESEZ  11.8%

Equities fRZ
F: Global Equities IREKIZZE 31.8%

A+B

I?EH é%éﬁ“‘)@?ﬁ%@ﬁﬁ . .
over the strength of economic recovery. In general, western markets were amongst ,LEE%EP ﬁéﬂgﬁ'\;%&}@ =ee ! s BEBERMIERER Top 10 Portfolio Holdings ?’z‘ﬁ-‘ftﬁﬁl’\]‘l’kﬁé‘
the strongest performers with economies recovering swiftly as COVID-19 infection WL, EEHTERS F4E - %%,ﬁﬁﬁ b ?EE pi] : ; o o
levels eased. In contrast, Asian markets generally lagged as several countries were ; ﬁ,m;(ﬁﬁgg%% s % .@1@@2%&L§§L ISR 8[:?;% Ch"_TESFPT Bank‘ﬁdc\?rp#d 0.04% 2 Jul 2021 1;4’
forced to re-impose / tighten restrictions to control fresh outbreaks. Global bonds BE%E\ BIELUEHIZ BB RIRS - IRIRESHIBRIRYL OWET INANGE] GIHEITD e
were mixed: whilst the 10-year US Treasury yield fell in the quarter, European bond B0 FHEEREEESNERESH Y  BEUNEZNGER Lasertec COfp‘ 1.6%
yields rose modestly. Rising inflationary pressures increased speculation that the Fed ALEFEF - SBEEE L MBS S T A R R Generac Holdings Inc 1.6%
might start to taper its bond-buying programme. In June, US policymakers changed MEREEEIEETRBINEE - 6 BID » EEIHEESE S RAF) Valero Energy Corp 1.6%
their projection of the path of future rates to two rate rises in 2023 — previously they EEDIFER - FEEATE2023 FNSMA - LR FIFERIF R7E Scentre Group Trust Var Sep 2080 1.6%
had forecasted that rates would not rise until 2024. 2024 FRIAE EF o AMETEK Inc 1.6%
AstraZeneca PLC 1.4%
BP Capital Markets PLC Var Perp Dec 2049 1.4%
Constituent Fund Performance F{{pEERIT" Intuit Inc 1.3%
Cumulative Return SRIECIER Annualised Return ZF3E{k[OI3R (p.a. TEXK) Calendar-year Return ZEZ @R
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years ~ Since Launch 1 Year 3 Years 5 Years 10 Years  Since Launch o, 2017 2018 2019 2020
rEES =f@R —& =%F Rt ar EE:dn]=) —F =% T+ 8178
5.05% 2.74% 14.44% 19.86% 24.78% 39.58% 81.98% 14.44% 6.22% 4.53% 3.39% 3.83% 1.01% 6.48% -4.93% 8.61% 8.17%
Cumulative Return E&5 012K Annualised Return S [O1%R (p.a. TE3EK) Calendar-year Return ZEZ [CI5R
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years ~ Since Launch 1 Year 3 Years 5 Years 10 Years  Since Launch o, 2017 2018 2019 2020
rEES =f@8H = =%F Fal T+ EE:n]=) — =% k= 5 #38
2.21% 0.86% 5.39% 13.98% 16.64% 23.50% 36.08% 5.39% 8.81% 6.12% 412% 3.711% -0.10% 2.64% -2.95% 2.98% 7.50%
. . A
BCT (Pro) Core Accumulation Fund Risk & Return Level B RO
= .
BCTZINWRIEEE Medium th
Investment Objective {3 EEIZ Portfolio Allocation X EHES D
* To provide capital growth to members by investing in a globally « DSIRDEUSEST, - BMEIREEALE

diversified manner

e The underlying APIF (through its investment into two other Approved
Pooled Investment Funds) invests primarily in a portfolio of global
equities, and a portfolio of global fixed income securities

Constituent Fund Information B {3 EEE#}

Launch Date 3/7HHA 01/04/2017
Unit NAV ST EES(E HK$ 1.4174
Fund Size E£EE HK$ 1,722.0 millions 558
Fund Descriptor Mixed Asset Fund [ Global ] Equny maximum 65%

EEEaimi =] & RN &S 65% R =
Fund Expense Ratio ESREZ TR 0.81%

Investment Manager 1% & &8
Invesco =IE

Risk Indicator E\fEIEE
Annualised Standard Deviation FEEEE

10.21%
Risk Class EEHRB 5

Market Commentary M58

After over a year of battling COVID-19, several countries appear to be on
the home straight. Vaccine rollouts in the US and the United Kingdom

. ?Hg&/&[%&g%%(L)@}zéff‘%%ﬂﬁlﬁ&@Ei
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SESEE
Unit NAV B EESE
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#—FER - TENREEEEEERSEIET -

Cash & Fixed Income Securities IREREREZ

A: Cash & Others IR& R EH?? 3.1%
B: Term Deposits EEAEFR 0.0%
C: Global Fixed Income Securities lRIRESES:  36.1%

Equities [§Z

D: China / Hong Kong BBl / &i& 2.8%
E: Japan B 3.9%
F: Other Asia Pacific Eff1Z5K 45%
G: North America 2 38.3%
H: Europe B/ 10.5%
|+ Others Eift? 0.8%

—A+B
H
C

Top 10 Portfolio Holdings IXE{H&N+AEE®

continue to advance well, while the pace in the Eurozone has accelerated BT EMERES (XIBREIIR - EEESE TR E B'JE)]' US Treasury N/B 2.375% Aug 2024 4.3%
significantly. Underpinned by signs of a strong economic rebound, a third % ESHDENESE - @ENNERSIBED Norwegian Government Bond 2% Apr 2028 2.5%
round of pandemic-relief cheques, healthy earnings reports and an aggressive F”?ﬁ?ﬁg‘f;ﬂ %S - ;E@' STRTE y ;”‘ 71§ Apple Inc 2.2%
vaccination programme, US equity markets hit record highs during April. 52 B8 1=z S TSI Sk v H? f4H ﬁEE—F*L US Treasury N/B 2% Nov 2026 2.2%
However, increasing economic activity stirred worries that it could lead to PR » 2R - TENIBIEVERSE)513 S HiZE Microsoft Corp 2.1%
higher prices and the associated rise in inflation. 2 SOREBER CARFERmNER EF - US Treasury N/B 3% Feb 2048 1.6%
Amazon.com Inc 1.5%
Canadian Government Bond 2% Jun 2028 1.3%
. | Australian Government Bond 2.75% Nov 2029 1.3%
Constituent Fund Performance {3 EE3RIR US Treasury N/B 0.625% May 2030 1.1%
Cumulative Return Z2EOIER Annualised Return ZF3E (K [O1%R (p.a. TE3K) Calendar-year Return TE/Z [CI5R
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years ~ Since Launch 1 Year 3 Years 5 Years 10 Years  Since Launch o, 2017 2018 2019 2020
rEES = = =F A +5 EE:An]=) = =5 R T+ #1378
6.69% 4.65% 21.47% 30.80% n/aNER 41.74% 21.47% 9.36% n/a-REMR 855% n/aNEFE 9.06%°  -654%  15.82%  12.53%
Reference Portfolio 2E1X&HHE (Total Return #2001 )
5.97% 4.37% 20.56% 31.38% n/a-NE A 43.67% 20.56% 9.53% n/aNEMR 890% n/afEA 9.74%°  -579%  17.03%  12.06%
Cumulative Return 25 E1%R Annualised Return 3K [E13R (p.a. TE3K) Calendar-year Return TE/Z [CI5R
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years ~ Since Launch 1 Year 3 Years 5 Years 10 Years  Since Launch 540 2017 2018 2019 2020
rEES =fER — =£¢ k=S I B#78 — =f¢ A I #1378
3.53% 0.95% 8.51% 21.23% n/a~NERA 24.70% 8.51% 12.85% n/a-NEMH 10.26% n/aNiER 4.35%°  -6.13% 5.33% 12.00%
10 as at #|E 30/06/2021



BCT (Pro) Age 65 Plus Fund
BCT65 5% 2 &H &

Investment Objective IR EEIZ

e To provide stable growth to members by investing in a globally
diversified manner

¢ The underlying APIF (through its investment into two other Approved
Pooled Investment Funds) invests primarily in a portfolio of global
equities, and a portfolio of global fixed income securities

Constituent Fund Information {3 EE&E#

Launch Date #17HEHA 01/04/2017
Unit NAV BT EES(E HK$ 1.2140
Fund Size E£&E HK$ 755.0 millions 52
Fund Descriptor Mixed Asset Fund [ Global ] Equity: maximum 25%

EEaaimi ROBEESIRIKIRS25% KB E
Fund Expense Ratio E£5IZLEE 0.79%

Investment Manager 1% & &8
Invesco =&

Risk Indicator E[&EISIE
Annualised Standard Deviation FEEEE 3.72%
Risk Class EE#RA! " 3
Market Commentary M55

Over the quarter progress on containment of COVID-19 and easing of
containment measures alongside continuing central bank and government

o UEIRDBIRETT  RREREREZSR

s EEREEEREES (EBRERSNAMEXEES
BEES) TRRER—ERRRSESR—ERKE

SEHES
Unit NAV BfIBESE
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Risk & Return Level EigREHIEEA
Low to Medium {EZEH

Portfolio Allocation X E{HES D

Cash & Fixed Income Securities IRERES B

A: Cash & Others B R EH” 4.0%
B: Term Deposits EEABTR 0.0%
C: Global Fixed Income Securities JRIREREZ  75.1%

Equities I¥Z
D: China / Hong Kong tPEl / &8 1.0%
E: Japan B 1.3%
F: Other Asia Pacific Eff1Z5K 15%
G: North America 163 13.2%
H: Europe B 3.6%
|- Others Eft? 0.3%

| —MB
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Top 10 Portfolio Holdings X & &R+ KEE®

Rhough thare was 3 Slfong moroase M S Inflaton vestors Saw s o VAR - BEXEBEAELA BESEXAEELBR S Treasuy NB 2375% Aug 2024 o
oS = ; o o
largely transitory and unlikely to draw an aggressive US policy response. As SEREE - 77‘(—'[5 ‘Eﬂ;@}*mﬁggﬂ%@'& g Ugr_lvyegan Gﬁ\//gr;;ﬂe'\r;t BSSSGZA’ &R0zg igof
a result risk assets were well supported and US Treasury bond yields fell, It > BREESEIRIFIE - EEf e BERTE - IKH reasury Lo Nov ok
unwinding some of the increase seen in Q1. In credit, the positive market IE-SENIDFIE i?’fnéﬁﬁ BB S EEE US Treasury N/B 3% Feb 2048 3.3%
sentiment saw investment grade and high yield corporate bond sectors PRERNS IR L BESREERE - FRYDPEILR Canadian Government Bond 2% Jun 2028 2.7%
outperform. Stronger global growth expectations, commodity price strength JEHR « AZEREREBUR R ZEREGN RN SR Australian Government Bond 2.75% Nov 2029 2.7%
and absence of any imminent US monetary policy tightening also led emerging % tHENEEHISEESE - - US Treasury N/B 0.625% May 2030 2.4%
market bonds to a positive quarter. a New Zealand Government Bond 3% Apr 2029 2.0%
US Treasury N/B 2.75% Feb 2028 1.9%
Constituent Fund Performance Bi{pE25xIR" Sweden Government Bond 2.25% Jun 2032 1.9%
Cumulative Return 25 [01%R Annualised Return ZF3R{K[O1%R (p.a. TE3K) Calendar-year Return TE/Z [CI5R
Y%a%o Dgt\e 3 M1onths 1 Y%r 3 Yeéés 5 YeEaErs 10+Years SiécekLaunch 1 Y%r 3 Ytgs 5 Ygs 1(1'1(ears SiécéekLaunch 2016 2017 2018 2019 2020
£S5  =f@R8 — = il 278 - = bl 2178
0.31% 2.03% 5.76% 18.38% n/a~NEA 21.40% 5.76% 5.79% n/a &R 467% n/afSEA 3.00%°  -1.60% 9.00% 9.56%
Reference Portfolio 2E1X&H#HE (Total Return #2001 )
-0.10% 1.81% 4.67% 17.03% n/aRiE A 20.98% 4.67% 5.38% n/a &R 458%  nfafSEA 3.69%° -1.55% 9.63% 8.21%
Cumulative Return RFS01%R Annualised Return 3K [EI3R (p.a. TE3K) Calendar-year Return T2 [CI5R
Y%a%o Dgt\e 3 h/?onths 1 Y%azr 3Ye§é3 5 YeEaErs 10_ggrs SiéceéLaunch 1 Y%%r 3 Ygs SYgs 1(1'1(%?5 Sincée}Launch 2016 2017 2018 2019 2020
£S5  ={@8 — = il 278 - = Fil %178
1.17% 0.52% 1.96% 9.37% n/aNERA 12.17% 1.96% 6.06% n/a &R 542% nfafER 140%° -1.12% 2.59% 5.01%

BCT (Pro) RMB Bond Fund
BECTARBEHES

Investment Objective X EE1Z

* To provide members with steady growth over the long term

* By investing solely in an APIF (which is denominated in
HKD and not in RMB) and in turn invests primarily in RMB
denominated debt instruments and money market instruments
(including but not limited to commercial papers, certificates of
deposit and bank deposits) issued or distributed outside the
mainland China

Constituent Fund Information B {3 ES &R

Launch Date 217HER 04/03/2013
Unit NAV EE{([EEFE HK$ 1.0534
Fund Size E&E HK$ 884.8 millions 55§
Fund Descnptor Bond Fund [ China ]
ESiERmim fESES(PE]
Fund Expense Ratio E&ZIER 1.23%
Investment Manager &8
Invesco =&
Risk Indicator EEZIE1Z
Annualised Standard Deviation FEZEE 3.03%
Risk Class EfE#REI" 3

Market Commentary fii5:F 5
Risk sentiments swung on inflation expectation and macro data potentially

- BEEEETOEEEE
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Unit NAV E(TEES(E

B IEERERTAIANEREIEMRE - Tees B

Risk & Return Level EigROHEE A
Low to Medium {EZ0

Portfolio Allocation IXE#HE& 2
Cash B&

A: Cash & Others B R Efth* 0.8%
B: Term Deposits EEAEF 0.0%
Fixed Income Securities 25825

C: RMB Fixed Income Securities ARMEEEEZ 99.2%
D: USD Fixed Income Securities =TTESES  0.0%
E: HKD Fixed Income Securities BTTESES  0.0%
F: Others Eiftt 0.0%

F
£
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Top 10 Portfolio Holdings & &R+ KEE®

affected the Fed policy in Q2. The rally in global equities failed to carry positive EESENE - SIBRMNR EBRASIEER&ERN Hong Kong Mortgage Corp 2.7% Feb 2024 3.5%
Sonas aivoresy rmpacted Twesior sormants, Toa Fed Ghaman Jerome Powel  CEIEAE - SIAITIMAIAGN BEAHSWERE IR | Agtouural Development Bark of China 3.4% Nov 2024 8.2%
reiterated that the Fed would not raise rates p-re-emptively. HK dollar yields curve *JE/E‘E%WE%%F&E@WEE?\ iﬁ?‘ %TWLE?ZJD%T ﬁum Hang K‘a\ Propt(gap& g 2320/; “’i/?n 22()553 351;0//0
tracked US rates closely with bullish flattening bias. Abundant liquidity in Hong /EE%M\?@E*’?% Qﬁﬁﬂm%@ﬂ%%@mq; ° HBRTAR orea Uevelopment ban 070 ay S10
Kong's banking system continued to undermine the money market rates at mult- ~ fFEAEVAREIEEIEHISSEWHIBAE - BIEAFEHH  Westpac Banking Corp 4.45% Jul 2023 2.7%
months low close to zero. China’s macro data started to show signs of moderation BIEAL - TEEEEIEES B 6 BRBHIRMENS: - 5 MTR Corp Ltd 2.9% Mar 2024 2.7%
in May or June. Credit growth slowed further. Yields on both CNY & CNH China EmEE—SHE - LEFRREEARBEHEN DB BE China Development Bank 4.2% Jan 2027 2.7%
gg;ﬁé?énrigtrkz?nd moved lower. Liquidity remained ample in both onshore & EEEERITER - EAREHEREIENRE Eastern Creation Il 3.4% Nov 2022 2.7%
: China Construction Bank SG 3.15% Nov 2021 2.6%
Constituent Fund Performance {3 EERIR" [GBG/SGISisrIADR2022 2.6
Cumulative Return EiEEHR Annualised Return FE3R{K @R (p.a. TE3K) Calendar-year Return FEEZ O
Year toﬁDgEe 3 Nyonths 1 Yg 3Yefaés 5Y%aés 10J:ears SiécekLau‘nEtI:h 1 Yg SY%aErs 5 Yegs 10+Ygrs SiécekLaunEclh 2016 2017 2018 2019 2020
S =R = = il B17 = = h BT
1.12% 1.33% 7.14% 8.32% 10.97%  nfaNER 5.34% 7.14% 2.70% 210%  nfaNER 0.63% -2.93% 5.81% -0.37% 1.43% 6.24%
Cumulative Return FEEER Annualised Return &K [CIFR (p.a. TK) Calendar-year Return TEE DR
Y%a%o Dgie 3 Nxonths 1 Yg 3 Y?Ers 5 Y%aés 10_11(23 SiécekLaunch 1 Y%r 3 Y%aés 5 Ygs 1[1;(?5 Siéce;ﬁLaunch 2016 2017 2018 2019 2020
25 =@R = = i 178 = = h 2178
0.26% -0.25% 2.01% 5.95% 7.76% n/aiE A 7.50% 2.01% 3.93% 3.01%  nafERA 1.73% -2.84% 2.93% -0.85%  -0.05% 4.41%

11 as at % 30/06/2021



BCT (Pro) Global Bond Fund
BCTIRIKEBESEE

Investment Objective X EEIZ

¢ To provide members with total investment return over the medium to
long term

o BRERHPERMNBREDR

Risk & Return Level AR OIS A
Low to Medium {EZE

Portfolio Allocation X E{H& D
Cash IRE

A portfolio of underlying APIFs invests primarily into investment-grade © SRR RN E RIS R E R Atk Eﬁﬁﬁg&%mz —
° - NS I+ s B: Term D its EHAET 0.0%
global fixed income securities (including bonds traded on the China 3 n_ﬂﬁ%% E?‘g_ii/—\/ ‘%%u}ii%% e Ros I
interbank bond market via the Bond Connect) issued by governments, Eg&ém?”%ﬂ: /u\ﬁ%;@jﬁ MBIEZSEIRE | Fixed Income Securities ER:EH%
governmental agencies, local and public authorities as well as REPERTEESHEEENGES) C: China/ Hong Kong tPE / & 3.0%
corporates . RIPESRAIHRERERENRACERE | D Japan B 9.1%
¢ The constituent fund utilizes both active investment strategy and rule- ISR E: Other Asia Pacific E{fizz X 4.9%
based investment strategy "' F: North America L3 35.6%
Constituent Fund Information R {32 EEER G: Europe Bl 37.4%
Launch Date 321THH 01/10/2002 Unit NAV EfiEE3(E H: Latin America 1 J S5l 1.5%
Unit NAV E(IEE$E HK$ 1.6827 200 I': Others ELft 5.5%
Fund Size E&&E HK$ 1,751.9 millions & 180
Fund Descriptor Bond Fund [ Global_] 160 £\
H R EXES R | s
Fund Expense Ratio E&8557 L& 1.43% 40 H B
Investment Manager 1% & &8 120 D c
Amundl $7‘j_|:£§ ;gg Il Il L L L L L L L L L L L L L L L L G
Risk Indicator EBFIEIE gg8zg88sg882zs2z22z228
Annualised Standard Deviation FEEEE 412% T T T T T T T T o T T T E TS s e
Risk Class EE#RA 3
Market Commentary 35 5w : . N 8
Top 10 Portfolio Hol i
US Treasuries had a positive quarter. Macro data overall was strong and indicated a (EIBEBSSRES - BELSEHEEEY » RIEEE op 10 Portfolio Holdings REBSNTAAEE
healthy expansion. Manufacturing output remained very strong. The first part of the (2B - RSRESHITER - WESTESORE BN Bundesrepub Deutschland 0% Feb 2030 3.8%
quarter was characterised by dovish message from the Fed, affirming that it was not = ST RIY RS ¢ e S = US Treasury N/B 1.125% Feb 2031 3.4%
yet the time to talk about tapering and called the inflation spike temporary. However,  EREAREER RGN E RS TRNER US Treasury N/B 2.875% Oct 2023 2.6%
later in the quarter, the Fed looked more open to start talking about the reduction of NEEEER - R BT R ERIFEHM Gilit - United Kingdom 1.25% Jul 2027 1.6%
its asset purchase program. In this environment over the quarter, the US yield curve R BB RN EERE IR - mEBIET S J G B d 0.1% Jun 2030 1l6‘V
f A i 5 firmi ) R&I= 0 [FXO6Y amike IBEG= % =L ) apan overmmem on .17 Jun .07
oSl caity 0 athcraws the monetary stimalus, and Gonfimed 1o pandom smergeney  PIZ BRI EE ST - EARTESHENEAT | Buncesobigaton 0% Oct o020 1.5%
purchase programme purchases at a significantly higher pace than in the first months 15 ERENROSBREBERDBEZEE - Wis iorea I;)freaslur’y Bon%2.2k52%3Jun5025202 1_4‘Zo
of the year. ERaEE NS EES o sian Development Bank 2.35% Jun 7 1.4%
bl b ] Bt bl US Treasury N/B 2.25% Nov 2025 1.2%
Constituent Fund Performance {3 EERIR’ US Treasury N/B 5.25% Feb 2029 1.2%
Cumulative Return SRE0IER Annualised Return TEZE{LEIER (p.a. F£X) Calendar-year Return TEEEIER
Yz%a%o Date 3 Mfonths 1 Year 3 Years 5 Ygs 10+Years Since Launch 1 Year 3 Years 5 Ye%s 1(1:%& S‘\éce Launch 2016 2017 2018 2019 2020
£S5  —={@R8 — =kE Gl 21TH = = il 17
-3.95% 1.00% 0.16% 8.49% 7.89% 2.07% 68.27% 0.16% 2.75% 1.53% 0.21% 2.81% -2.97% 3.32% -0.75% 4.96% 7.76%
Cumulative Return RE@HR Annualised Return Sk @%R (p.a. T£3K) Calendar-year Return ZEZ[@%R
Yzega%oiDaAte 3 ,\111%])1%3 1 Year 3 Years 5 Ye&s 10+Years SincekLau‘nEclh 1 Year 3 Yegs 5 Ygs 1%{%5 Siécge&LaunEch 2016 2017 2018 2019 2020
S| = = = il 21T = = il 217
-0.46% -0.13% -1.45% 2.86% 5.01% 3.50% 16.08% -1.45% 1.93% 1.98% 0.69% 1.56% -2.50% 0.40% -0.26% 1.01% 3.66%
. A
BCT (Pro) Hong Kong Dollar Bond Fund Risk & Return Level EF#REIH2E
s — == 2 .
BCTETTEXES Low to Medium {EZh
Investment Objective X EEIZ Portfolio Allocation ¥ &EHH& 23
* To provide members with long-term capital appreciation o DEERHRIINESIZE o Cash Hg
e The underlying APIF invests in a portfolio consisting *ﬁfﬁ’l‘%ﬁ[%&é%%&éﬁ BLGETTABE | A Cash& Others B RE? 4.3%
primarily of Hong Kong dollar denominated bonds (Including ~ BEMHNES(BIEBNRIEEES)ABEMNIE  B: Term Deposits EHFT 0.0%
government and corporate bonds) BiRS Fixed Income Securities ER:&55
Constituent Fund Information B3 E& & C: Hong Kohgﬁarﬁ ) 58.0%
Launch Date {7HHA 01/10/2009 E gﬁ?ﬁ;é\ SE;J‘\,‘\MEMN 332"//0
Unit NAV BB EFE HK$ 1.2698 R - o 0
Fund Size E<&E HK$ 1,427.4 millions & . Unit NAV EfIEESE (F; glorth Amer\c?étmﬁ 0.0o/o
Fund Descriptor Bond Fund [ Hong Kong1 5 A s Ousra”aguﬁga — 0'00//"
EemEnEh EEES(EE] |, : Others & 3.0%
Fund Expense Ratio E&57 L& 1.07% 415
Investment Manager I &EHZIE 140 g H I
JPMorgan EE1R lgg 7 e F ‘ r
Risk Indicator ESIEE 095 L1 T S N .
Annualised Standard Deviation TFEE1Z#Ez= 2.63% £ 55 £ g5 £ ¢ 8 C
Risk Class Ef&#RAI"° 3 - - - - - - - - - "

Market Commentary M58
In 2021 Q2, US Treasury yield curve flattened, the 2-year treasury yield
increased to 0.25%, while 10-year treasury yield fell to 1.47%. On the

2021 FE_F » ZEEEESZESHIRET - 2558
BEEESZERELAE0.25% @ M10FHBEIEES

Top 10 Portfolio Holdings & &N+ ABEE®

monetary policy front, the Fed continued to see this inflation increase ZEEXRTERE1.47% - EBERITHE @ MiESEIERR :E ggz:mm:m Eggg ?égoﬁ JA;r?22(§)22g 2?02
as transitory and had become slightly more hawkish, acknowledging BAREFA SR - IIBIRERIK - TEREDE HK Government Bond 2.13% Jul 2030 2.0%
that tapering was being discussed. The median Federal Open Mark 1 - BRI ABHIEEE =S EENTEERDIEMN IFC Development 2{;67% Apr 2030 1-724’
Committee participant also expected two rate hikes sometime in 2023, up 22023 FEEFEERNEMX - M=—EFpINFEAER ﬁe,\{lt?;)plﬂa?\Ajfsttereﬁi;Bﬁﬁjls‘ZZgg‘i Nov 2022 1202
from no rate hikes just three months ago. = HK Government Bond 1.1% Jan 2023 1.4%
HK Government Bond 1.25% Jun 2027 1.3%
CK Property Fin 2.25% Aug 2022 1.1%
Constituent Fund Performance {3 EExRIR’ HK Exchange Fund 2.6% Aug 2024 1.1%
Cumulative Return S2FE0IER Annualised Return TEZE{LEIER (p.a. T£X) Calendar-year Return TEEEIER
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years  Since Launch 1 Year 3 Years 5 Years 10 Years  Sincg Launch 540 2017 2018 2019 2020
rEES =fER = =F A - 8178 = =F A +&  B%1H
-0.41% 1.77% 1.13% 11.34% 8.59% 20.33% 26.98% 1.13% 3.64% 1.66% 1.87% 2.05% -1.55% 3.26% 0.85% 2.97% 6.13%
Cumulative Return Ei&LIER Annualised Return FEZ{L[EIFR (p.a. FEX) Calendar-year Return TEE @R
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years  Since Launch 1 Year 3 Years 5 Years 10 Years  Since Launch o, 2017 2018 2019 2020
rEES =fER = = A T+ 8178 = = A T+ 2178
0.64% 0.43% 0.33% 4.29% 6.60% 11.03% 12.86% 0.33% 2.86% 2.58% 2.08% 2.03% -3.00% 0.05% 1.91% 0.43% 1.42%
12 as at E 30/06/2021



BCT (Pro) MPF Conservative Fund t
BCTEEERTEET

Investment Objective IR EEIZ
* To provide members with a rate of return which matches or
exceeds the Hong Kong dollar savings rate to minimise the
exposure of the principal amount invested to market fluctuation
and volatility
The constituent fund invests in Hong Kong dollar denominated
bank deposits and short-term debt securities
Constituent Fund Information B {3 EEE#}
Launch Date #2{THHH
Unit NAV E{TEESE
Fund Size E£&E
Fund Descrlptor
SRR
Fund Expense Ratio E&BZHLER
Investment Manager & #$IE8
Invesco =IE
Risk Indicator EEIE1Z

Annualised Standard Deviation FEEEE
Risk Class EE#RAl "

01/12/2000

HK$ 1.1511

HK$ 8,494. 3 millions 5%

Money Market Fund [ Hon%K %]
LG

0.84%

0.17%
1

Market Commentary M55

%EEEFHJM B
s IR A S TR

M

% UFE%—HE BE R
s B ESRERBTIRITERRIEIERES

Unit NAV BIEEFE

BBTLEEE T EI DR

Risk & Return Level AR OIS A
Low {&

Portfolio Allocation X E{H& D

Cash & Fixed Income Securities IRERERE
A: HK Dollar Cash & Others®

BriRE R HIb? 6.5%
B: HK Dollar Term Deposits
BTTEREIR 82.0%
C: HK Dollar Fixed Income Securities
BITERES 11.5%
C

A+B

Top 10 Portfolio Holdings ¥ & RSN+ AEE"

Risk sentiments swung on inflation expectation and macro data potentially EREERBRERNRBREEMRD ST ST Bk Term Deposits E#E7571 . 62.0%
affected the Fed policy in Q2. The rally in global equities failed to carry positive — 7E55—SEMEE - @ FIEHNR EFEERT&ERWE®T | Hong Kong Treasury Bill 0% 14 Jul 2021 2.5%
sentiment from previous months. US macro data struggled to maintain a robust B - A RIS BRI SR IIERT 6 BB S Hong Kong Mortgage Corp 0.280% Oct 2021 2.0%
trend and beat consensus in June. Worries related to a surge in COVID-19 new T - S S R R B Y B B B AL T AR Hong Kong Mortgage Corp 0.29% Sep 2021 2.0%
cases adversely impacted investor sentiments. At the Federal Open Market Téﬁﬁﬂﬁ&*ﬂ"?ﬁﬁigé ;ﬁﬁ m}ﬁﬁﬁ:EEEBiWﬁ;\/E China Construction Bank Macau 0% Nov 2021 2.0%
Committee meeting in June, Powell also reiterated that the Fed would not raise ES T MERSEN BRI 2 N 0 wEEL R B 5 X pia Hong Kong Treasury Bill 0% 7 Jul 2021 1.6%
rates pre-emptively. HIBOR / LIBOR consolidated in tight range in Q2. HK BRAMNES - SERITERHD (HIBOR) / MHERTERHRD Dah Sing Bank Ltd 0.78% Sep 2021 12%
dollar yields curve tracked US rates closely with bullish flattening bias. Abundant (LIBOR)EE_ZEEREE - BT XiiREIRIRERT : :
liquidity in Hong Kong’s banking system continued to undermine the money REFRBYT - SBRTRMABHRE T EEY B EEHBF
market rates at multi-months low close to zero. R, ERELENSBIRA -
Constituent Fund Performance {3 EEKIR’
Cumulative Return SFEEIER Annualised Return FEZ{LEIER (p.a. F£EX) Calendar-year Return TEZ [OI5R
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years  Since Launch 1 Year 3 Years 5 Years 10 Years  Since Launch 5540 2017 2018 2019 2020
rEES =f@R —& =F A ar B3118 —&F =F At T+ SE:ARl=
0.00% 0.00% 0.05% 2.48% 2.73% 3.43% 15.11% 0.05% 0.82% 0.54% 0.34% 0.69% 0.01% 0.05% 0.76% 1.18% 0.72%
Cumulative Return FEEIER Annualised Return ZF3 (K [O1%R (p.a. TE3EK) Calendar-year Return TEZ [OI5R
Year to Date 3 Months 1 Year 3 Years 5 Years 10 Years ~ Since Launch 1 Year 3 Years 5 Years 10 Years  Since Launch 5, 2017 2018 2019 2020
rEES =f@R —F = A I B%1378 —& =F A T 53178
0.00% 0.00% 0.00% 0.84% 1.57% 2.29% 5.39% 0.00% 0.57% 0.63% 0.46% 0.51% 0.00% 0.03% 0.46% 0.56% 0.15%

tBCT (Pro) MPF Conservative Fund does not guarantee the repayment of capital. An investment in the MPF Conservative Fund is not the same as placing constituent funds on deposit with a bank or deposit taking company and
there is no guarantee that the investment can be redeemed at the subscription value. The MPF Conservative Fund is not subject to the supervision of the Hong Kong Monetary Authority. Fees and charges of MPF Conservative
Fund can be deducted from either (i) the assets of the constituent fund or (i) members’ account by way of unit deduction. This constituent fund uses method (i) and, therefore, unit prices / NAV / constituent fund performance

quoted have |ncorporated the impact of fees and charges. BCT @R RTFTERMNMREBEA R THNE - BETRERRTFES U AAREESGNIRRITIEZFTAR

MAZEEEMEEREE - MESRTESONET (—

A8 WEHRETIZREETUED  mMERESRTES

VEBIREESERE : N(2)EBIRMREIRP PEVEIINE - FRIDESRASIN(—)INE - BAFIZEES / EEFE/ MDESRRERRNEZHE -

B2
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h The constituent fund aims at achieving a high long-term return among constituent funds available under BCT (MPF) Pro

HLg_ Choice; its volatility is expected to be high.
= EBCTHEZ I ENMMNESZD  ZHBEZUSKESNRIOERER - BHKERS -
Medium to High The constituent fund aims at achieving a medium to high long-term return among constituent funds available under BCT (MPF)
= 9 Pro Choice; its volatility is expected to be medium to high.
PES EBCTRSZENMSESD » ERHESUBKIEENEHEEADE » BHNEBPES -
Medium The constituent fund aims at achieving a medium long-term return among constituent funds available under BCT (MPF) Pro
Choice; its volatility is expected to be medium. _

e AEBCTHEZENNMNERD  RANESUSKPENRIDHRRER - HHRERTE -

. The constituent fund has a low to medium expected long-term return among constituent funds available under BCT (MPF) Pro
Low to Medium o e ;

Choice; its volatility is expected to be low to medium.
EES EEAESNER R HORE BCT S BNRHESTREETIEE » BRREBEED -

ow The constituent fund has a low expected long-term return among constituent funds available under BCT (MPF) Pro Choice; its
volatility is expected to be low.

& ZAHEENEBRRORAEBCTEEENMNESTRERE - MERKERE

The Risk & Return Level for each constituent fund is assigned by BCT and subject to review at least annually. It is based on the corresponding constituent fund’s
volatility and expected return and is provided for reference only.
BERBEEN EEROREE 98 BCT IRMEBRETBFRIBL—X - MERISSEZNN EEROHREES BIREERIEREHORMRE » BHSZHE -

“BCT” — Bank Consortium Trust Company Limited IBCTiRMERE ) — RESFEBRL
— BCT Financial Limited — IRMERIARA
Allianz Global Investors Asia Pacific Limited (“AllianzGl AP”) ﬁﬂ%ﬁ%ﬁ?ﬁéﬁﬂﬁﬁﬁﬁﬁ(Fiﬂé‘%?ﬁﬁﬁ
Amundi Hong Kong Limited (‘Amundi”) ROEREEEESEBRAS(MRSER))
FIL Investment Management (Hong Kong) Limited (“Fidelity”) EEER(EB)BRATEE))
Invesco Hong Kong Limited (“Invesco”) SIEREESEBRAT(TRIE])
JPMorgan Funds (Asia) Limited (“JPMorgan”) EREE (TN BRA(TERD)
State Street Global Advisors Asia Limited (“SSGA”) EERINGEEEDMNERAT(MESRIKZE))

Allianz @ Amundi gy . . RN JPMorgan swESmE

ASSET MANAGEMENT

Global Investors RAER A%TE P OROAT A Invesco Asset Management GLOBAL ADVISORS.

' Constituent fund performance is calculated on the basis of NAV-to-NAV in HK$ with HIPEERREUBTNEESBHEESB - REFRGIRES
dividend reinvested and is net of the management fees and operating expenses. The B, 20EHGESEEBAREESTH - i’éfﬁﬁﬁ(gééhEﬁiE
1-year, 3-year, 5-year and 10-year performance figures are not available for constituent RBEEDR—F =F - AERTEZBRESE AR HE—
funds with history of less than 1 year, 3 years, 5 years and 10 years, as the case may H =FH - AFHRTFHORDESRIREE - (BREKR :

be, since inception to the reporting date of the fund fact sheet. (Source: BCT Financial RESRIBREAT)
Limited)

2 Cash & Others refers to cash at call and other operating items such as account 2 B&REMEIEEAIEERE NS EEB (40 FE I ERIE K FET 2
receivables and account payables. BEEEER) -

% Since launch to end of calendar year return. ¢ HRITHEZRFEL -

* It is calculated by comparing the total contributed amount over the specified period * 5B 2ISIEFTHNNRIGESEHRREEFBEMELEY s A%
with the final NAV. The technique is to use a constant amount to purchase constituent ERIETHASERE —ERXZEEERERE—MBES U8
fund units at the prevailing constituent fund price (NAV per unit) on the last trading BRNESEBR(BENEERBE)BABENNDESEN - EI%E
day of every month over the specified period. The total contributed amount refers to SEAIETHNSEENZELE  MEREEFENABIETHN
the sum of the monthly contributions made during the specified period, while the final FREE BRI R ﬁg/\“uff@gj{ﬁunzﬁﬁﬁﬁ s E—EXSZENNBES
NAV is determined by multiplying the total units cumulated in the same period with the BIR(EBEMNEERE) BEBIBEMHSEG2H - (BREKE : iR
constituent fund price (NAV per unit) on the last trading day of such period. The figures MERERAT)

are provided for illustration only. (Source: BCT Financial Limited)

Constituent Funds with performance history of less than 3 years since inception to the ° RIBERDR=F(BRTHERRBRSH)OMDESEBYHIF

reporting date of the fund fact sheet is not required to show the annualised standard EiEgEE | -
deviation.

5

6

=)

It is not necessary to show the Fund Expense Ratio as the period between the reporting BRREENESFSERHEESNRTHIRBRAAEME » HE
date of the fund fact sheet and the inception date for the constituent fund is less than 2 BHEHADESHESHEILEXR -
years.

Due to the restructuring of BCT (MPF) Pro Choice with effect from 23 April 2018, the 7 ERBCTHRSZECEHER2018F 482384 W » It ES
structure and investment policies of this constituent fund have been changed since the IS RIRERRME DIHEESEN - BREAFNRECEEBRIZEE
said date. Please refer to the MPF Scheme Brochure for BCT (MPF) Pro Choice for PR EESEBCTREEZHESETEIRBE -

further details of the changed structure and investment policies.

Top 10 portfolio holdings may consist of less than ten holdings. 8 BEHEATABEIREIRTESE -

° Since launch return. ° BRITHOR -

' The risk class is assigned to the constituent fund according to the seven-point risk " g3 EESHEEHRE » DHIREMU T CERESRRBIZRETE » MZEE

classification stated in the table below, which is derived based on the latest fund risk WBIARIEN D EESNRFETRIGIEE — FEEEEREE -
indicator — annualised standard deviation of the constituent fund.

,ﬂDI

7

8

/" Risk Class Fund Risk Indicator — Annualised Standard Deviation EEZEISISIZE — FEIZEE

JE AR B Equal or above 183 Less than D2
1 0.0% 0.5%
2 0.5% 2.0%
3 2.0% 5.0%
4 5.0% 10.0%
5 10.0% 15.0%
6 15.0% 25.0%
7 25.0%

(i) the risk class is prescribed by the Mandatory Provident Fund Schemes Authority () R pERBIEEFIE A ESHEEEBRECAEEREESKE
according to the Code on Disclosure for MPF Investment Funds; and (ii) the risk class SFRIVETARTE ¢ (i) BIEARBI RSB B Z VBT -
has not been reviewed or endorsed by the Securities and Futures Commission.

14 as at #ZE 30/06/2021



" The two different investment strategies are provided through investments in the BCT
Pooled Investment Fund Series (“BCT APIF Series”). The BCT APIF Series is an
umbrella unit trust with BCT Financial Limited as sponsor and Bank Consortium Trust
Company Limited as trustee. The BCT APIF Series comprises 11 individual approved
pooled investment funds (“APIFs”) respectively managed by Amundi and Schroder
Investment Management (Hong Kong) Limited (“Schroders”).

In respect of the APIFs managed by Amundi, an active investment approach is adopted
whereby one or more specialists namely Aberdeen Asset Managers Limited, FIL
Investment Advisors, FIL Investments International, Franklin Templeton Investment
Management Limited, Invesco Asset Management Limited, Invesco Hong Kong Limited,
JPMorgan Asset Management (UK) Limited and Schroder Investment Management
Limited, is / are appointed as investment delegate (or delegates) for the discretionary
management.

In respect of the APIFs managed by Schroders, a proprietary rule-based quantitative
screening of securities in the selection of constituents (or proxies of the same) from
certain designated index is used.

" EMENENRERIBEEBIRENBCT ERIREESRIIRM -
BCTESKREERRYIZ—BATHESHEES  BRBEAER
NREEERBARBRMEEERADEEZTA - BCTESRE
E2RIIB 11 BB REESREESEN - WHRIBRSERR
BREREERE(E8)BRAT(MEREENMER -

HibHRSGEEUTHREEANERNREEEREES > 5F
Aberdeen Asset Managers Limited * FIL Investment Advisors »
FIL Investments International » Franklin Templeton Investment
Management Limited ~ Invesco Asset Management Limited »
SIEEEEEBR AT JPMorgan Asset Management (UK)
Limited & Schroder Investment Management Limited 08 —&3
ZEERFREEETENRENEA -

HOOHBtREEENREESKREES STRAMEBSNESTE
ERA) . DPGEBEEEBIOMNES (FEBNES)

/ BCT APIF Series BCTEEIREESRI \

Strategy I8

Active Investment Strategy ( “Dynamic APIFs”)
FERERB(ENREERERERES )

Manager #SI82
Amundi ERTIEIR ‘

Delegate fXIEEA Managed Asset Class EEEELER|

¢ European Equity

Aberdeen Asset Managers Limited Brpy=
Hiag=

FIL Investment Advisors @ G el o) [Rent) gy

PEREBIRE
) ¢ Global Bond
FIL Investments International EIRE
Franklin Templeton Investment ¢ Global Bond
Management Limited IRINESS

Rule-based Investment Strategy ( “Smart APIFs”)
EFGRAI IR ERIS (MBI EESIRERES 1)

Schroders TFEE

Delegate fXEEA Managed Asset Class EEEELER|

Asian Equity
TAREE

China and Hong Kong Equity
TEIREBIRE

European Equity

BRINARE
¢ European Equity NIL
. EWAES REFE
Invesco Asset Management Limited . Globa\ Bond &
RIRMAS e Japanese Equity
BARRE
¢ Asian Equity
Invesco Hong Kong Limited CEpE
SR EEEBRAT e China and Hong Kong Equity
PEREEBRE
e North American Equity
) ) LERE
JPMorgan Asset Management (UK) e Global Emerging Markets Equity
Limited IRINHTIEMHIZA S
e Asian Equity « Global Bond
Schroder Investment Management CEVISES ajobal bon
Limited e China and Hong Kong Equity RIS
PERSEBIRE J
Amundi S h d
ASSET MANAGEMENT C r() ers
RAER GEEE
1o\
4 o . " m o
AberdeenStandard H Fidelity SiE A& J.PMorgan
Investments INTERNATIONAL FRANKLIN TEMPLETON [ Asset Management
INVESTMENTS nvesco

BRESRAR  BEIRRTEMFRGRETFZIES| - HEWNFEFME
EXEERERSR  URFHIRDESRERR - F2RBCTHES
EmEREBIREE -

XHNFEN SRR IEFSSRE - EPRENBARERAE
bEmim LB -

Investment involves risks. Past performance is not indicative of future performance.
Members should refer to the MPF Scheme Brochure for BCT (MPF) Pro Choice for further
details, including the risk factors and detailed investment policies of the constituent funds.

The “market commentary” section contains general information only. The views and
opinions as expressed therein may vary as the market changes.

15 as at % 30/06/2021
Plan Sponsor STEI{RE.A : BCT Financial Limited R &80 BR A S
Trustee & Administrator Z5EARTEEIEA : Bank Consortium Trust Company Limited $REHSFEBIRA S

Member Hotline FxSZ4& : 2298 9333 18/F Cosco Tower, 183 Queen’s Road Central, Hong Kong
Employer Hotline {2 =241 : 2298 9388 EBEEKRKEP183TPEAE 1818
www.bcthk.com

Issued by BCT Financial Limited BRIt RIER /A T 3%
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