bct




Fund Performance Fact Sheet E & KB RE 2nd Quarter 2022 £ —Z&
as at B 30/06/2022 1

Important notes 8 E12R

(0 You should consider your own risk tolerance level and financial circumstances before making any investmerD

\_ RE SRR  BEZRATEIERBRERE 2155 )

choices or investing according to the Default Investment Strategy. When, in your selection of funds or the
Default Investment Strategy, you are in doubt as to whether a certain fund or the Default Investment Strategy
is suitable for you (including whether it is consistent with your investment objective), you should seek financial
and / or professional advice and choose the investment choice(s) most suitable for you taking into account your
circumstances.
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In the event that you do not make any investment choices, please be reminded that your contributions made
and / or accrued benefits transferred into the Plan will be invested in accordance with the Default Investment
Strategy, which may not necessarily be suitable for you
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Your investment decision should not be based on this document alone. Please read the MPF Scheme Brochure

for BCT (MPF) Pro Choice for further details, including the risk factors. The fund descriptor provided in this

document for each constituent fund is determined in accordance with the “Performance Presentation Standards”

for MF’F.
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BCT (Pro) MPF Conservative Fund does not guarantee the repayment of capital.

BCT@E& RTES W TRERNE 2 2HAE -

Members should note that BCT (Pro) Asian Income Retirement Fund does not provide any guarantee on capital
or investment return or dividend yield, and their investments therein (including dividends distributed) are subject to
the same vesting, preservation and withdrawal requirements applicable to mandatory and voluntary contributions
(as applicable). The BCT (Pro) Asian Income Retirement Fund may pay dividends out of net distributable income
and / or capital, which will result in an immediate decrease or adjustment in the net asset value per unit of the
fund. The payment of dividends (if any) will involve an investment time-lag and is subject to out-of-market risk.
There is no assurance on the dividend distribution frequency and the dividend amount / yield may fluctuate.
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¢ Investment involves risks. Past performance is not indicative of future performance.
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These constituent funds are denoted as “Equity Funds — Market Tracking Series” under BCT (MPF) Pro Choice as they solely invest
in approved Index Tracking Collective Investment Scheme (“ITCIS"). BCT (Pro) Hang Seng Index Tracking Fund invests solely in a
single ITCIS, and thereby aims to achieve investment results that closely track the performance of the Hang Seng Index. BCT (Pro)
U.S. Equity Fund, BCT (Pro) Greater China Equity Fund and BCT (Pro) World Equity Fund are portfolio management constituent funds
investing in ITCISs and these constituent funds themselves are not index-tracking fund.

ZERMNESRIZLRBCTRES B THIRERES - THBH RG] - R lma?%ﬁ%@%f@&é# LIRS e bty |
([EXBhIEEREEREICE ST EI|) - BCTEIEESERENE —ZRREERIVE & - Ht 5 EaBmyautE i#ﬁ%{ﬁlﬁﬁiﬁﬂ'ﬁ%@(&é
AR e BCTERKRREE S BCTAFERRES R BCT@EHQ:;:%%?%&EM‘EA%EHE%Z’%?”&ﬁ SEINREESEERNES
FRN RS EGWIEBEHES -

The constituent fund’s management fees (as defined in the MPF Scheme Brochure) and expenses for this constituent fund have been
partially waived during 2013. Such wavier, being not a product feature of the constituent fund, only applied up to the end of 2013; and
such application does not imply that similar waiver will be applied in the future. 72013 £ - ARMHESHBHERE(FERBES
FEISRAE) M EERE - HRRWIARMHESFE - TREAZE2013 FFK - Fit MESRSELAURS -

These constituent funds are denoted as “Target Date Mixed Asset Funds” under BCT (MPF) Pro Choice and they are designed to
shift their investments from equities towards a greater exposure to bonds and cash as the relevant constituent fund approaches to its
particular target year. ZEMMHESWIZLABCTES 2 THIBIZHHREEEELES | ZEXNES B ENEIINTE B IZF BN
EROEEAURRET S A/INREFTEREEAF LRSS -

May include investments in China / Hong Kong. #&&th@ sk B iER & / T ©

BCT (Pro) MPF Conservative Fund does not guarantee the repayment of capital. An investment in the MPF Conservative Fund is not
the same as placing constituent funds on deposit with a bank or deposit taking company and there is no guarantee that the investment
can be redeemed at the subscription value. The MPF Conservative Fund is not subject to the supervision of the Hong Kong Monetary
Authority. Fees and charges of MPF Conservative Fund can be deducted from either (i) the assets of the constituent fund or (ii)
members’ account by way of unit deduction. This constituent fund uses method (i) and, therefore, unit prices / NAV / constituent fund
performance quoted have incorporated the impact of fees and charges. BCT%ﬁ%‘%%#%‘fjﬁ?‘ﬁu$$2i%{ﬁ5& BB ERTE
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BCT’s Constituent Funds Index BCT $RE# S B 5 E 4 B 4%

Constituent funds are categorized by asset type and, when applicable, further by the special features / strategies of

each constituent fund. A7 2 & 1R E E BRI Kl — PR IR R RIS (B R ) H 58 -

Equity Funds BRES 7
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Page
BCT (Pro) China and Hong Kong Equity Fund BCT A KB BREE 3
BCT (Pro) Asian Equity Fund BCT MREES 4
BCT (Pro) European Equity Fund BCT BN EE S 5
BCT (Pro) Global Equity Fund BCT IRIREES 6
BREES - mi5ERERE" 7
BCT (Pro) Hang Seng Index Tracking Fund BCT fgig& e 7
BCT (Pro) U.S. Equity Fund BCT XEREES 8
BCT (Pro) Greater China Equity Fund BCT AP EREES 9
BCT (Pro) World Equity Fund BCT EARRES 10
BERAMREEEEES® 7
BCT (Pro) SaveEasy 2050 Fund BCT & 5 2050 &£ IRl
BCT (Pro) SaveEasy 2045 Fund BCT &5 2045 &4 12
BCT (Pro) SaveEasy 2040 Fund BCT & % 2040 &£ 13
BCT (Pro) SaveEasy 2035 Fund BCT & 5 2035 &£ 14
BCT (Pro) SaveEasy 2030 Fund BCT [#& 5 2030 &4 15
BCT (Pro) SaveEasy 2025 Fund BCT & % 2025 &% 16
BCT (Pro) SaveEasy 2020 Fund BCT & 5 2020 &£ 17
RAAEES y
BCT (Pro) E90 Mixed Asset Fund BCT EQ0 /E'b BEES® 18
BCT (Pro) E70 Mixed Asset Fund BCT E70 | /k:b CEEES 19
BCT (Pro) E50 Mixed Asset Fund BCT E50 ) /tb EEERS 20
BCT (Pro) E30 Mixed Asset Fund BCTE30 REBEE® 21
BCT (Pro) Flexi Mixed Asset Fund BCT EEREEEES 22
BCT (Pro) Core Accumulation Fund BCT L RIEES 23
BCT (Pro) Age 65 Plus Fund BCT 65 5rf& &% 24
BCT (Pro) Asian Income Retirement Fund BCT Tzt k& S 25
Bond / Money Market Funds B/ EETHEES 7
BCT (Pro) RMB Bond Fund BCT ARBESES 26
BCT (Pro) Global Bond Fund BCT IRIREHES 27
BCT (Pro) Hong Kong Dollar Bond Fund BCT BLfEsER 28
BCT (Pro) MPF Conservative Fund® BCT #ESRTES® 29

These constituent funds are denoted as “Equity Funds — Market Tracking Series” under BCT (MPF) Pro Choice as they solely invest
in approved Index Tracking Collective Investment Scheme (“ITCIS”). BCT (Pro) Hang Seng Index Tracking Fund invests solely in a
single ITCIS, and thereby aims to achieve investment results that closely track the performance of the Hang Seng Index. BCT (Pro)
U.S. Equity Fund, BCT (Pro) Greater China Equity Fund and BCT (Pro) World Equity Fund are portfolio management constituent funds
investing in ITCISs and these constituent funds themselves are not index-tracking funds. %D EEEITE ABCTHES 2% THI[ IR
Z2ES - MSEHES ] REAZZEROESERENER A MERERERIREE([ ZBEHERIREE)) -BCTEEAES
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These constituent funds are denoted as “Target Date Mixed Asset Funds” under BCT (MPF) Pro Choice and they are designed to
shift their investments from equities towards a greater exposure to bonds and cash as the relevant constituent fund approaches to its
particular target year. ZEXMHESWIZTLABCTIES ZE THIBIREHREEELES | ZEXMNES B ENELNTE B IRF BN
EERHEEAURETSAENREZTEBEESLRETS -

BCT (Pro) MPF Conservative Fund does not guarantee the repayment of capital. An investment in the MPF Conservative Fund is not
the same as placing constituent funds on deposit with a bank or deposit taking company and there is no guarantee that the investment
can be redeemed at the subscription value. The MPF Conservative Fund is not subject to the supervision of the Hong Kong Monetary
Authority. Fees and charges of MPF Conservative Fund can be deducted from either (i) the assets of the constituent fund or (i)
members’ account by way of unit deduction. This constituent fund uses method (i) and, therefore, unit prlces/ NAV / constituent fund
performance quoted have incorporated the impact of fees and charges. BCTA SR TES W MEBAS 2 288 - B AEHRR
SRTES U AANBESFRNRITSESFERRA - WEREZRABETIARELR - MARESRTESITIZEELHEER
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High &

Investment Objective & ¥ B & 7

Portfolio Allocation & #H & 2 1

| 4 To prgvide memberg with [ong-term capital appreciation Cash &
AR ERERIOERIRE S , A : Cash & Others & K Hfth 1.5%
VA portfolio of underlying APIFs invests primarily in a portfolio of Hong Kong and B : Term Deposits & 277X 0.0%
China-related equity securities and listed instruments - =
— (AL R A RS A FERANTBRATEEEME AR, | Equities RE
AR F T B IR A E A C : Basic Materials EZ Rk} s 1.2%
¥ Hong Kong and China-related equity securities / listed instruments are defined D : Consumer Discretionary 3£ H # & 21.4%
as equity securities and instruments listed on the Hong Kong Stock Exchange E : Consumer Staples =25 % i 5.5%
or other exchanges of issuers generating a substantial portion of their revenues F : Energy B2/ 2:4%
and / or profits in the People’s Republic of China (including, but not limited to, G : Financials % & N 26.1%
China A shares via the Stock Connect) H : Health Care (2P 6.5%
AR EFR AN IRAE S/ FTT TARSE AR ETEEAAIH I |+ Industrials T3¢ 7.0%
AR/SFEDREREARLANEAER SR BHEMT S Emay | J:Real Estate [SiE 5.0%
BAFES R TA(BFETRREBEEBIRETHARK) K : Technology 5% - 20.9%
¥ The constituent fund utilizes both active investment strategy and rule-based L : Telecommunications &3 0.8%
investment strategy '’ M : Utilities 2 F3 1.7%
RN ESRAEHRERIERENRA 2 BE R RERE "
Constituent Fund Information f 3 & & &%} 7
Launch Date %77 H 01/01/2008
Unit NAV 78 2 $(E HK$ 1.0590
Fund Size & & E HK$ 8,503.2 millions & &
Fund Descriptor Equity Fund [ China & Hong Kong ]
Bttt fERES(H I&E/’é]
Fund Expense Ratio %4 337 bt & 1.49%
Investment Manager R & & #E
Amundi 577 [ 38
Risk Indicator BB 151E
Annualised Standard Deviation FEREE 17.01%
Risk Class U5 6
Top 10 Portolio Holdings & an+ Az’ /4 — Unit NAY B82S
Alibaba Group Holding Ltd fi £ E 8.8% 1'23 M
Tencent Holdings B&&f#22A% 82% 4o A N
Meituan & 59% 100 A 7 NAT
AIA Group Ltd bR 57%  'so A~ PVAN
HSBC Holdings [ &2 % 3.9% 0‘60 Al A% N
HKEx BB R 5 2.9% 0.40 W
Ping An Insurance 1% 22% oo
JDCOm, InC E‘ﬁ%% 20% ' Lo I I | I I | I I | Lo
China Merchants Bank Co Ltd fR§#R17 1.9% O'Oog EEEEEEEEEEEEEEEEREREREER
China Mengniu Dairy F BIS4-2| % 1.8% 2382382382383 8288:33¢
The Shanghai Composite Index was the only positive performer in the region with a T FHEEAESRERAE RN . I1lg
quarterly gain of 4.5% whilst the Hang Seng index experienced a depreciation of 0.6% in 45%  BBBAEHBAUESE _F1%0.6 A RER
G, Chinese ouies ke n e bonefing fom thof alvactve vakaton and O =3RS R XRBBABRABMD KR ls
unique mone b b S ik, o pr et
hav% resumed ﬂ?{e F;w.:ra%asye of homes ancgi cars, a/hile mpc>k?\lity datapgqns%stently shows ég éﬂ’%%‘g %%%%E;}%ig&%%%
a steady but moderate recovery. China was the only equity index finished the quarter 2 e —= IR g
higher where COVID-19 tight restrictions began to ease. Investor perception of the E@Fﬁﬁ @ﬁxi%‘_*@uﬁ E%E"] 1 ffﬁ N ﬁ%f}i
nation also improved after official statistics revealed manufacturing activity in China BN ?jﬁég\ﬁ 2 L X ?F;ﬁ%ﬁq] H‘U%%
increased in June. Though the zero-COVID policy appears to remain in place, the E=lii THRUFDARE - BERTEINE
authorities’ proposal of a major decrease in quarantine period should improve supply Fipzd BB ETSHHERER T ENEE

chain shortage concerns.

Constituent Fund Performance A E & KRR 7

Cumulative Return 27 215k

Year to Date A4 4 3 Months =1& A 1 Year —4F 3 Years =4 5 Years T & 10 Years T4 Since Launch %178
-10.47% 1.84% -29.36% -6.49% 5.25% 52.00% 5.90%
Annualised Return 48 (L[5 (p.a. F ) Calendar-year Return 4F & [B] 3%

1Year =% 3 Years =% 5 Years A 10 Years +4F Since Launch 54T H 2017 2018 2019 2020 2021
-29.36% -2.21% 1.03% 4.28% 0.40% 43.25% -15.80% 15.77% 20.94% -16.21%
Cumulative Return 272 215k
Year to Date A4 &4 3 Months =& A 1 Year —4 3 Years =4 5 Years T & 10 Years T4  Since Launch B 317 A
0.03% 3.67% -8.13% -11.01% -9.03% 7.62% 20.45%
Annualised Return 4F &1k [B1%R (p.a. F&K) Calendar-year Return 4F & [B] 3%

1 Year —%F 3 Years =4F 5 Years i4F 10 Years T4 Since Launch B%17H 2017 2018 2019 2020 2021
-8.13% -8.14% -3.91% 1.46% 2.51% 16.93% -10.93% 5.16% 21.33% -13.15%
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BCT (Pro) Asian Equity Fund 7
BCTEEMBRER &7

Investment Objective & ¥ B & 7

¥ To provide members with long-term capital growth
R ERERBHERIEE

y A portfolio of underlying APIFs invests primarily in equity
securities listed on the stock exchanges of Asia Pacific markets
(excluding Japan, Australian and New Zealand)

—(EEREEERREESBETERENTATIS(TEIEH

R ORMNRHTR)EFR S EHHRAES

¥ The constituent fund utilizes both active investment strategy and
rule-based investment strategy "'

BB S RAEBIRE R RER R R 2R R i sRns

Constituent Fund Information X3 & £&& ¥ 7

01/05/2004
HK$ 3.5739

Launch Date %17 H
Unit NAV 74 2 F(E

Fund Size & & E HK$ 3,936.9 milions & &
Fund Descriptor Equity Fund [ Asia ex-Japan ]
Ea Al REES [TM(BARERSN]
Fund Expense Ratio & FIs7 L & 1.59%
Investment Manager 12 & #&&
Amundi 5 77 [E12
Risk Indicator B 1512
Annualised Standard Deviation FEEER 17.08%
Risk Class &[4 5] 6
Top 10 Portfolio Holdings & A&+ XEE® 7
Taiwan Semiconductor Mfg &5 % 7.2%
Samsung Electronics Co Ltd 5.1%
Tencent Holdings #&&f#2 A% 4.9%
Alibaba Group Holding Ltd fi £EE 3.6%
AIA Group Ltd ZBIRE 3.4%
Meituan & 1.9%
JD.com, Inc R &£ 1.7%
Bharti Airtel Ltd 1.5%
DBS Group Holdings Ltd 1.4%
Reliance Industries Limited 1.4%

Market Commentary 45 5F5f 7

Equity returns in Asia were mainly negative. Looking at the developed Asian
markets, Japan performed best with the Topix declining 3.7%. The Australian
AS30 Index declined 13.4% and the Singaporean Straits index lost 9%. The
other major equity indices in Asia were all posted losses: the Thai Set posted a
-7.5% return. The Malaysia KLCI index returned -9%, and the Indian Sensex
returned -9.5% in Q2. At the bottom of our table, we find the export oriented
South Korea with a quarterly return of -15.4% and Taiwan with a negative
performance of 16.2% in Q2. Worrying that escalating inflation and global supply
chain shortage would reduce demand for its technology products, Taiwanese
stocks hence fell considerably.

Constituent Fund Performance A E & KRR 7

Portfolio Allocation & #H & 5 1

2nd Quarter 2022 55 —Z
as at HZ 30/06/2022

Medium to High # Z &

4

Cash B&

A :Cash & Others & R H* 2.6%

B : Term Deposits & #iF 0.0%

Equities BE

C : China / Hong Kong /B / &% 46.1%

D : Taiwan & & 13.5%

E : Singapore #7104 4.3%

F : Korea 5% [& 11.6%

G :India ENE 16.0%

H : Others EAth 5.9%

— Unit NAV B0 & & FE

5.00

4.50 M

4.00 I

: Mol

3.50 7w

3.00 N

2% JATNW AL i -

2.00 7

1.50 X

1.00
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?tﬁ%ﬁzi’iﬁ/sﬂﬂa :
ERES
1&4519 5% ° ERRIBEHREHNIHEA
RN BB 15.4% o AEBTHIES
/ﬁ162% 5B RBRTDR R 2R HLE
FHERNFR - R AERTARE TK -

Cumulative Return 27 215k

RERRAIEHMERADE Iléi&,v
RIS ZFHEK7.5%HM9% ° EJZ Sensex 5 &
3 DI%E’J@E&HQ
ERBAE
Fﬁé‘%lﬁﬁng

Year to Date A %4 3 Months =1{& A 1 Year —4F 3 Years =4 5 Years T & 10 Years +4F
-18.53% -10.92% -25.24% 2.16% 10.42% 61.55%
Annualised Return 48 (L[5 (p.a. F ) Calendar-year Return 4F & [B] 3%
1Year —%F 3 Years =4 5 Years i 10 Years +4F Since Launch 5 %17 H 2017 2018 2019 2020
-25.24% 0.72% 2.00% 4.91% 7.26% 39.39% -12.90% 13.75% 23.07%
Cumulative Return 272 215k
Year to Date A %4 3 Months =& A 1 Year —4 3 Years =4 5 Years Fi 4 10 Years +4
-8.62% -3.59% -13.86% -7.59% -3.78% 15.53%
Annualised Return 4F &1k [B1%R (p.a. F&K) Calendar-year Return 4F & [B] 3%
1 Year —%F 3 Years =4F 5 Years i4F 10 Years +4F Since Launch B%17H 2017 2018 2019 2020
-13.86% -5.48% -1.58% 2.85% 4.82% 13.28% -9.42% 5.35% 27.07%

Since Launch B 247 H

257.39%

2021
-1.99%

Since Launch %17 A

59.40%

2021
-4.22%
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Medium to High # &5

Investment Objective & ¥ B & 7

y To provide members with long-term capital appreciation
RKXERERANEREE

¥ A portfolio of underlying APIFs invests primarily in a portfolio of equity
securities listed in Europe (including the United Kingdom)
— (AR EESR R EESES T ERER —AHBN(BERR)
B ETRRAEHER IR EEE

¥ The constituent fund utilizes both active investment strategy and rule-
based investment strategy "'

PR E S IR EBIRE R AR A 2 3R B R R e R

Constituent Fund Information {3 &€ &%} 7

Launch Date #17 H 01/01/2008
Unit NAV 81 & &= #E HK$ 1.2164
Fund Size £ &7 HK$ 755.9 milions & &
Fund Descriptor Equity Fund [ Europe ]
stk MREEE S [BUM]
Fund Expense Ratio £& B2t & 1.56%
Investment Manager 1R & ££12
Amundi % 75 [E12
Risk Indicator B #51Z
Annualised Standard Deviation & E 1247 20.44%
Risk Class &R A" 6

Top 10 Portfolio Holdings & A& A+ K& E"® 7

Novo Nordisk A/S 2.5%
ASML Holding NV 2.5%
Nestle SA 2.4%
Roche Holding AG-Genusschein 2.0%
TotalEnergies SE 1.9%
AstraZeneca PLC 1.8%
Pernod Ricard 1.8%
RELX PLC 1.7%
London Stock Exchange Group 1.6%
Sanofi SA 1.6%

Market Commentary T35 5738 7

In Europe, markets had a negative quarter but the large portion of negative
returns were experienced in June due to concerns over global growth, inflation
and the ability of the European Central Bank (ECB) to contain it. Eurozone
inflation soared to a record high of 8.1% year-on-year, feeding concerns of a
more hawkish move from the ECB. Separately, markets reacted strongly after
the speech of ECB’s President Christine Lagarde, which increased investors’
expectations of rate hikes and suggested the ECB will act strongly to fight
inflation even at the expense of economic growth. Overall, the European equity
indices posted negative returns: during the quarter, the MSCI Europe depreciated

Portfolio Allocation & #H & 2 1

Cash &
A : Cash & Others & Hfth® 2.4%
B : Term Deposits & 2773 0.0%
Equities RS
C : Finland 238 3.2%
D : France /% 19.6%
E : Germany =& 12.6%
F : ltaly AR 3.1%
G : Netherlands 7 8.9%
H : Spain FaHE5F 3.3%
| : Switzerland ¥+ 5.4%
J : United Kingdom 2[5 18.3%
K : Others £t 23.2%
———————AB
K C D
— Unit NAV B & EFE
1.60 o
b Pk VW 4
100 S " N\, VAl
0.80 \,\ /\w Vv
0.60
0.40
0.20
000g 4t bt it
o9 odqdagy
5385383858858853858385885

BONAE - TISEFTARE  BRMIEEESAEER
iR BRFBUNRITIRGBIRAGE D - ABBEE
ERRAA - MTEBRSA EZF8.1% ML - 5
BERAEEEEBUMNRITIIGE BoRE o beoph - ITRAME
NEmERAERSE MBS - RMEUMNRITEIER
38

HEEER - R RBRRTB RN - TISHILEL
RURFE o =N - BREBEOM BT 15 2R 1S B B3 - MSCI B
MIEBT 258.7% (VARKTLED) © BEE 5 H 2 8 B A AR

8.7% in euro terms. Consumer confidence has fallen dramatically with rising R 2 EA R S A BERAACAS B R O Tk -
concerns of outright gas supplies shortage and potential rationing.
Cumulative Return 27 215k
Year to Date A %4 3 Months =1{& A 1 Year —4F 3 Years =4 5 Years T & 10 Years +4  Since Launch B Z4{7H
-19.25% -13.25% -16.07% -2.63% -3.21% 60.77% 21.64%
Annualised Return 48 (L[5 (p.a. F ) Calendar-year Return 4F & [B] 3%

1 Year —%F 3 Years =4 5 Years i 10 Years +4F Since Launch B 317 B 2017 2018 2019 2020 2021
-16.07% -0.89% -0.65% 4.86% 1.36% 18.77% -15.48% 17.05% -1.85% 15.22%
Cumulative Return 272 215
Year to Date A4 ZE4 3 Months =1& A 1 Year —4F 3 Years =4 5 Years Fi 4 10 Years T4 Since Launch B 317 A
-9.97% -6.25% -13.84% -4.31% -4.94% 3.19% 19.86%
Annualised Return 4F &1k [B1%R (p.a. F&K) Calendar-year Return 4F & [B] 3%

1 Year —%F 3 Years =4F 5 Years i4F 10 Years T4 Since Launch B%17H 2017 2018 2019 2020 2021
-13.84% -3.04% -2.08% 0.63% 2.44% 6.94% -13.09% 6.93% 16.33% 5.63%
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Medium to High # &5

Investment Objective & ¥ B & 7

Portfolio Allocation & #H & 5 1

y To provide members with capital growth over the medium to  Cash B&
long term A : Cash & Others B4 & £ 1.1%
Ak Bt th S E NS A B : Term Deposits T #i777 0.0%
¥ A portfolio of underlying APIFs invests mainly into global equity | Equities lR%
markets C : China / Hong Kong F Bl / &7 6.6%
— (AR EEEREECEE T EREARNBRRENS D : Japan E@ - 8.9%
¥ The constituent fund utilizes both active investment strategy and | E : Other Asia Pacific £A52% 6-334’
rule-based investment strategy " g g Elorth A?xe:}rhca b gg.i ;a
R E=aa RS B b»/\\\ /ﬁ\‘ LR R iw«-mgﬂ L Europe &) 47
FRAD EE S TR E BIRE SRR B ROAR Bl 2 1R B SR S TR 2R B H - Latin America 11T £ 1o
| : Others Efh 1.0%
Constituent Fund Information X2 &€ &%} 7
Launch Date #77 A 01/10/2002 | - A+B
Unit NAV 517 & 7 5HE HK$ 3.3081 H | I'C
Fund Size & &E HK$ 3,880.5 millions & & ! 0
Fund Descriptor Equity Fund [ Global ] | E
Ee @it IR =E S [RIK]
Fund Expense Ratio 54 B2t & 1.49%
Investment Manager 1R & &£12 F
Amundi % 77 [E12
Risk Indicator & 51Z
Annualised Standard Deviation 4 [Z 1245 17.88%
Risk Class B &5l 6
Top 10 Portfolio Holdings @& M+ Az’ /8 . — Unit NAV 41875
Apple Inc 3.3% 3'80 M
Microsoft Corp 3.0% : /
Alphabet Inc Class A 1.9% 330 Y.
Amazon.com Inc 1.4% 2.80 / vy
Taiwan Semiconductor Mfg &T&E 1.0% 230 - N\I\v
Tesla Inc 0.9% 1.80 /‘/ k’k /'\w V/
Berkshire Hathaway Inc 08% 4 S \ v
Unltedhealth Group 07% 080 /\/‘\ L L L L \v L L L L L L L L L L L L L
Johnson & Johnson 0.7% PN N TR ONDDO-N®TLON®ODO —
Samsung Electronics Co Ltd 0.7% g_ g_ g % g_ g_ g '%_) EEEEEEEEEE] % g_

Market Commentary w3535 7

Both developed and emerging markets posted negative returns in Q2 as well
as June. For the quarter, the MSCI World Equity index experienced a 16.2%
depreciation in USD terms. From a geographic perspective, the UK and Japan
led the way, followed by Europe whilst the U.S. and emerging markets lagged.
In June, Japan was a relative outperformer whilst Europe delivered the worst
performance. The main catalyst during the month was the much higher than
expected U.S. CPI print which triggered another selloff as the Fed would have to
hike rates even more aggressively to rein in inflation, which they followed through
on their June’s meeting when they hiked by 0.75% for the first time since 1994.

Constituent Fund Performance R E & KR 7

BEEMTISMAMENIZHIEE —F X A7 EHE%KIE -
MSCI tt R AR S 15 B AR B RN T K 16.2% (A TTATE) ©
W AERE  REMAARE-FRIAEL  HAEH
M EBRFFETIHRIRBZER. - ERAAD - BAKRE
MHERE BNNRBR&ERE - ARFETSESNER
REMHEXYERBESNEY  BEMISEELRM
=k BIREIE SR EE R A B IS REIAE KIEE
MERBINER - BREBEEEN S SARSSHE L ERE
EENBE - WANE0.75% * BER 1994 FLARER -

Cumulative Return 27 215k

Year to Date A %4 3 Months =1{& A 1 Year —4F 3 Years =4 5 Years T & 10 Years +4  Since Launch B Z4{7H
-19.84% -14.95% -15.95% 14.27% 18.21% 90.69% 230.81%
Annualised Return 48 (L[5 (p.a. F ) Calendar-year Return 4F & [B] 3%

1Year —%F 3 Years =4 5 Years i 10 Years +4F Since Launch 5 %17 H 2017 2018 2019 2020 2021
-15.95% 4.55% 3.40% 6.67% 6.24% 16.55% -13.33% 21.13% 12.48% 17.16%
Cumulative Return 272 215
Year to Date A4 ZE4 3 Months =1& A 1 Year —4 3 Years =4 5 Years T & 10 Years T4  Since Launch B 317 A
-10.09% -5.52% -13.85% -0.43% 5.58% 22.97% 62.84%
Annualised Return 4F &4k [B1%R (p.a. &) Calendar-year Return 4F & [B] 3%

1 Year —%F 3 Years =4 5 Years i 10 Years T4 Since Launch B%1TH 2017 2018 2019 2020 2021
-13.85% -0.30% 2.19% 4.04% 4.62% 6.32% -10.98% 8.08% 19.64% 6.55%



Fund Performance Fact Sheet & & R &

BCTIEEIEERE €

BCT (Pro) Hang Seng Index Tracking Fund *

2nd Quarter 2022 5 =7
asat BLZ 30/06/2022 7

High &

Investment Objective & ¥ B & 7

Portfolio Allocation & #H & 2 1

¥ To provide members with long-term capital appreciation Cash 5%
R BREEATIEE A : Cash & Others B4 R H 0.9%
¥ Investing solely in a single Index Tracking Collective Investment Scheme (ITCIS) B : Term Deposits THIER 0.0%
(currently, the Tracker Fund of Hong Kong which invests all, or substantially all, Equities IR =
of its assets in the shares of constituent companies of the Hang Seng Index C: Flnancua\*s o~ 35.4%
in substantially similar composition and weighting as they appear therein), and D :Energy sm 2'7%
thereby aims to achieve investment results that closely track the performance of E Properties and Construction AR 7: 4%
the Hang Seng Index 5 0
EARI AR - EE R EBERRAN M EANABEREES ] B | 5 reeonTUnCalons BEL oo
HEH 2R BABNEERENEEEBRHRAAORN - RENEARH H : Utilities A A2 3.4%
R B RA R B A IEH P WAE RN R EATHERNES) - #EHE | : Consumer Discretionary “£/& H % 5 9.1%
fEERFYBREE RN RBMERRERE J : Consumer Staples 4 )& 147 G 3.3%
K : Conglomerates 47 A 1% 1.6%
Constituent Fund Information % 3 & £ & %} 7 L :Industrials T2 1.7%
Launch Date 217 H 5 01/10/2009 | M: Healthcare & firft 3.2%
Unit NAV B & 25 58 HK$ 1.3586 | N +Materials #71% s 0.2%
Fund Size E& & E HK$ 3,515.1 millions & & M—‘ T
Fund Descriptor Equity Fund [ Hong Kong ] JKL Y
A& Al BEEe [FH] i
Fund Expense Ratio &7t & 0.85% C
Investment Manager & &KE '
SSGA EERIKEE
Risk Indicator 1512 € p e D
Annualised Standard Deviation FEEAEE 16.17%
Risk Class B\ 451 6
Top 10 Portfolio Holdings #&A &R+ K &EE" 7 — Unit NAV B0 & E$E
AIA Group Ltd ZFB(R % 81% 2
HSBC Holdings & &2 % 79% 180 /I\,\
Tencent Holdings #5142 A% 76% 160 A Tl
Alibaba Group Holding Ltd 5] £ 7.6% . VAN
Meituan &2 7.1% 140 MJ\ A/ i
CCB & R17 4.5% 1.20 Awg
HKEx 278 32 5 Ff 37% ool W
! RAEH 29% |7 W
JD Comy InC i%x. L1 ] Ny |
IOBC T AiR T 27% O¥gooruuposroreorERoogenay
Ping An Insurance FEF % 2.7% SI¥O0FOIOTOIOTOIOTOIOTOIOSOS
—TOr-rOr-O~O0O-0O+~0O0+-0O+~0O+~0O0+~0+~0+—~0O+—0
Hang Seng Index posted a total retum of -4.1% (HKD terms) during April. Energy, A - BEEE P TE) e
consumer staples and communication services were the best performers, while IT, RITERBERE BRIBH
healthcare and industrials were the worst performers. Hang Seng Index posted a iF - BB AR &
total retum of +2.2% (HKD terms) during May. Energy, Utilities and financials were REEO RS AR &
the best performers. While communication services, healthcare and real estate were 1 MEARE ik B ° 7N
the worst performers. Hang Seng Index posted a total return of +3.0% (HKD terms) EREES ¢ 1E ENEHE
in June. Healthcare, consumer discretionary and consumer staples were the best BANEEERE ER BRI
performers, while industrials, materials and energy were the worst performers. H&E o

Constituent Fund Performance R E & K& 7

Cumulative Return 27 215k

Year to Date A4 4 3 Months =& A 1 Year —4F 3 Years =4 5 Years T4 10 Years +4F  Since Launch %178
-5.42% 0.17% -22.53% -18.37% -4.58% 41.17% 35.86%
Hang Seng Index 184 #&# (Total Return £EI%)
-4.81% 0.89% -21.87% -16.10% 0.05% 58.57% 61.14%
Annualised Return 48 (L1 (p.a. FK) Calendar-year Return 4F & [B] 3%
1Year —4% 3 Years =% 5 Years i 10 Years +4F Since Launch 51T H 2017 2018 2019 2020 2021
-22.53% -6.54% -0.93% 3.51% 2.43% 39.35% -10.91% 12.14% -1.53% -12.58%
Hang Seng Index 84 #&# (Total Return £EI)
-21.87% -5.68% 0.01% 4.72% 3.81% 41.29% -10.54% 13.04% -0.29% -11.83%
Cumulative Return 272 15k
Year to Date A4 %£4 3 Months =1{& A 1 Year —4 3 Years =4 5 Years T 4F 10 Years T4  Since Launch B 217 H
-0.32% 2.59% -5.38% -10.65% -12.83% 1.09% 8.38%
Annualised Return 4F 24k B3 (p.a. 4 ) Calendar-year Return 4F & @1 3R
1 Year —%F 3 Years =4 5 Years i5F 10 Years T4 Since Launch B%17H 2017 2018 2019 2020 2021
-5.38% -7.85% -5.71% 0.22% 1.25% 14.90% -8.52% 3.54% 10.47% -11.29%

N Please see the corresponding note with the same symbol on page 1.

F2HE 1 AFERMROEERE



Fund Performance Fact Sheet & & KIRHR &

BCT (Pro) U.S. Equity Fund *
BECTEEREESE"

2nd Quarter 2022 5 =7
asat B 30/06/2022 8

Medium to High 7 &5

Investment Objective & ¥ B & 7

¥ To provide members with capital appreciation over the long term
R ERERBHERIEE

¥ Investing in a portfolio of ITCISs which invests in the U.S. and
tracks the relevant equity market indices in the U.S. such as the
S&P 500 Index and the Nasdag 100 Index
BREN—(EZBEHRBREFENREMAS - HURMIER
SRBEFEBRIKERERE LB EFBRRTAEE - 5
AR AEE A 500 FE B AN HTIE 58 100 $8 2K

Constituent Fund Information 5 13 & & & %} 7

Launch Date #1717 F 8 23/11/2021
Unit NAV B8 37 2 258 HK$ 0.7920
Fund Size Z& & E HK$ 413.7 milions & &

Fund Descriptor Equity Fund [U.S.]
A& RAE fREHES [EH]

Fund Expense Ratio £ 4 53 b, % n/a TNER®
Investment Manager &% & &8
Amundi % 77 [E12
Risk Indicator R 1512
Annualised Standard Deviation & S 1242 n/a i °
Risk Class R4 5" n/a i
Top 10 Portfolio Holdings & A&+ XEE® 7
Apple Inc 7.4%
Microsoft Corp 6.7%
Amazon.com Inc 3.4%
Alphabet Inc Class A 2.3%
Alphabet Inc Class C 2.2%
Tesla Inc 2.1%
NVIDIA Corp 1.5%
Meta Platforms Inc 1.4%
Berkshire Hathaway Inc 1.3%
Unitedhealth Group 1.3%

Market Commentary 45 5F5f 7

The U.S. equity markets had a negative quarter with the S&P500 falling 16.1% in
Q2. This quarterly performance was the second worst since the global financial
crisis in Q4 2008. Multiple signs pointing to slower growth together with high
prints of inflations and a more aggressive pace of rate hikes from the Fed affected
investor sentiment. Over the quarter, value stocks outperformed growth stocks,
with the former down 11.8% against a loss of 21.0% for the growth whilst in June
they both declined approximately 8.4%. Growth stocks continued to struggle on
the back of valuation compression and earnings warnings. Value stocks were
favoured by their defensive aspect in weakening economic conditions.

Constituent Fund Performance {3 E& KR’ 7

Portfolio Allocation & #H & 5 1

Cash &
A: Cash & Others 384 [z 21t 0.4%
B : Term Deposits & Hi77 5% 0.0%
Equities Bt 5
C : Consumer Discretionary 3E,Z\ﬁﬁ/¢l;§uu 11.2%
D: Consumer Staples 25 & i 6.9%
E : Communication Services i &1l AR 7% 10.1%
F : Energy 8&R 3.7%
G : Financials 4 &t 9.2%
H : Health Care & Fz#12 13.7%
|- Industrials T3 71%
J ¢ Information Technology BB 30.2%
K: Materials [R#] 2.2%
L : Real Estate FEithE 2.5%
M : Utilities 72 F 2.8%
— Unit NAV 2878 2 FE
1.60
1.45
1.30
115
1.00
0.85
ottt
N N N N N N N N
— o - o [s0) < v «©
= - o o S] o =] S

EEBHMFERRESS - AL H 500 1B E = F Rk
16.1% ° AZFEIS E 2008 F FUFRF S BBMURE
Eiﬁéﬁ’]%fﬁ yIEEJT%EE/T\ RIS NE - N EIRARS
AR RBIRIRE AME S HHBERGEKL T
ii FN - BERMEE11.8% %ﬁ@‘éﬂ%m.o%ﬂ@t%
BB mELEA 98218 A M 8.4% BAPE - 18 KR A SHEE
THRMBHAE  FLHARE - EEBRRKET - &
ERNHREFEREZ TR

Cumulative Return 27 215k

Year to Date A %4 3 Months =1{& A 1 Year —4F 3 Years =4 5 Years T ¢ 10 Years +4  Since Launch B %47H
-22.38% -17.18% n/a i@ A -20.80%
Annualised Return 8 (L E15R (p.a. F ) Calendar-year Return 4F & [@ 3%

1Year —% 3Years =4 5 Years L% 10 Years +4F Since Launch B 317 H 2017 2018 2019 2020 2021
n/aNEF n/a™NE A 2.03%°

Cumulative Return 27 215
Year to Date A %4 3 Months =1{& A 1 Year —4F 3 Years =4 5 Years T ¢ 10 Years +4  Since Launch B#17H
-10.94% -5.71% n/a i@ A -13.50%
Annualised Return 4F &1k, [B1%R (p.a. & K) Calendar-year Return 4F & [B] 3%

1Year —%F 3 Years =4F 5 Years i4F 10 Years +4F Since Launch B%7TH 2017 2018 2019 2020 2021

n/a NEHA n/a ™NEH 1.56%°

A Please see the corresponding note with the same symbol on page 1. FF£:

2% 1 EBERT SRR -



Fund Performance Fact Sheet & & KIRHR &

BCT (Pro) Greater China Equity Fund *
BETARPEREES"

2nd Quarter 2022 55 —Z

asat BZ 30/06/2022 9

High &

Investment Objective 2% B 7 Portfolio Allocation RE A& 5D 1

¥ To provide members with capital appreciation over the long term Cash B¢
RKXBRURPNERIEE A : Cash & Others & R Hfth® 0.9%
¥ The underlying Index Tracking Collective Investment Schemes (ITCISs) B : Term Deposits & #7750 0.0%
will invest in and be exposed to the Greater China region comprising of Equities B2
stocks listed in Hong Kong, Taiwan, Shanghai (A Shares and B Shares), C : China ;;,F 59.3%
Shenzhen (A Shares and B Shares) and Singapore. D : Hong Kong &% 18.7%
R ZA IR BRETEIRENKPEMRKRETS - RERES £ :Taiwan e 21'10/
B EBARKEBRR) - RIIARKRBR) KT EHERE - W& : ;E ’ 00
SEMERR - F : Others HAth 0.0%
¥ Invest in two or more approved ITCISs that track the relevant equity A+B
market indices F
RERMIES A E 0 B TR SR IR A R T8I LB MR RARR TH ) 45 2K
Constituent Fund Information & 3 & £ &%} 7
Launch Date #17 A 1 28/06/2012
Unit NAV E {7 & &% (E HK$ 1.5835
Fund Size E£&E HK$ 1,568.8 millions & &
Fund Descriptor Equity Fund [ Greater China ]
E@ Al REES [KPE]
Fund Expense Ratio £ & i3 th & 1.15%"
Investment Manager % & &=
SSCA EERIIRE
Risk Indicator [k #51Z .
Annualised Standard Deviation 4 [Z 12 % 7 16.13%
Risk Class &k 4R 31" 6
Top 10 Portfolio Holdings IR&E A SR+ K& E® 7 — Unit NAV B & E$E
Taiwan Semiconductor Mfg &S 8.3% 2.20 M
Tencent Holdings B 5142 A% 7.3% 200 /
Alibaba Group Holding Ltd i £FEE 6.1% 1.80 /\1 /\/ \
AIA Group Ltd & Rk 44%  1.60 7 VAVVA\// .
Meituan 3@ 3.6% 1.40 n
CCB 1T 28% 490 A\
JD.com, Inc ZEEE 22% ol WS
HKEx &/& X 5P 21% :
1S5 Hotrgs 1218 T owLkbbttubbetittaehatin
100 T (T 6% ghphEIRNRNEIBNRNENENE
Market Commentary 15 5Fsf 7
Markets remained volatile in Q2 with broad equities and bonds posting declines. HISHRAEE - %@{éﬁ%gT% o YRR
Concerns over persistent inflation, hawkish central bank actions and the ongoing J%i}ﬁ%(’ﬁ UEBESEFENEERETE M
Russia-Ukraine war weighed heavily on sentiment. After a tough start to the year, 2022F P [ BRMAF fRo 18 0 B Fp AR
Asia Pacific equities drifted down further in Q2 2022 in USD terms. However, A0 e f Ei&*fj? ° Ki@ 003
China’s rebound helped soften the pace of the global slowdown. China was %ﬁ’é%%ﬁ& BEE T o P ER X[ iﬁi HE—
the only equity market with positive returns across the region. FTSE Greater MRS o = IR AR 5 812022 4 55 — Z=[O] #f
China Index returned -5.2% in Q2 2022. Consumer staples (+10.8%), consumer %o NITERBRE  HEHERHI0 8°9{ S ﬁ
discretionary (+8.7%) and energy (+2.1%) led the board. While, IT (-18.7%), E'J%+8.7%)$D§E7E(+2.1%)§ﬁ Ex& k-
materials (-8.7%) and industrials (-5.4%) were at the bottom. R (-8.7%) I L% (-5.4%) BRI &= ©
Constituent Fund Performance FX 2 B &K H ' 7
Cumulative Return 272 2]k
Year to Date A4 24 3 Months =1& A 1 Year —4F 3 Years =4 5 Years T4 10 Years T4 Since Launch B%17H
-12.38% -4.04% -24.80% 0.27% 11.81% 58.35% 58.35%
Annualised Return & (L 15k (p.a. FX) Calendar-year Return 4F & [B] 3%

1 Year —%F 3 Years =4 5 Years i 10 Years +4F Since Launch B31TH 2017 2018 2019 2020 2021
-24.80% 0.09% 2.26% 4.70% 4.70% 37.29% -10.17% 15.41% 15.23% -6.59%
Cumulative Return 272 15
Year to Date A4 24 3 Months =1& A 1 Year —4F 3 Years =4 5 Years i 4F 10 Years T4 Since Launch B %17 A
-3.51% 0.72% -9.27% -7.86% -4.42% 16.24% 16.59%
Annualised Return 4F 4k 65 (p.a. F ) Calendar-year Return 4F JZ 513}
1Year —%F 3 Years =% 5 Years i 10 Years +4F Since Launch B #1TH 2017 2018 2019 2020 2021

-9.27% -5.68% -1.85% 2.96% 3.00% 13.12% -8.26% 7.66% 18.14% -8.03%

AY Please see the corresponding note with the same symbol on page 1. 28 % 1 B A BRI SRAMARETE -



BCTH AR EEE "

Fund Performance Fact Sheet & & KIRHR &

BCT (Pro) World Equity Fund *

2nd Quarter 2022 5 =7
asat B 30/06/2022 10

Medium to High # &5

Investment Objective & ¥ B & 7

¥ The underlying Index Tracking Collective Investment Schemes
(ITCISs) invest in America, Europe, Australasia and Asia but not

Africa

HR AR BRI AR BIRANEN - B

BEHEIEM

¥ Invest in a portfolio of approved ITCISs that track the relevant

equity market indices

RENZEZIERER R A BINAER ERBRR TR E

#

Constituent Fund Information B3 &£ & % 7

Launch Date 377 H
Unit NAV 87 & ZEFE
Fund Size & &7
Fund Descriptor
ko kU
Fund Expense Ratio £ £ 7 tb &
Investment Manager & & &2
SSGA BERIKEE
Risk Indicator 1512
Annualised Standard Deviation FEEEE
Risk Class [2\& 4% 51

Top 10 Portfolio Holdings & A&+ XEE® 7

Apple Inc

Microsoft Corp
Amazon.com Inc
Alphabet Inc Class A
Alphabet Inc Class C
Nestle SA

Tesla Inc

BHP Group Ltd
Berkshire Hathaway Inc
Unitedhealth Group

Market Commentary 45 5F5f 7

Persistent inflation pressure forced central banks to accelerate tightening, risking
a hard landing. Incoming data from key developed markets pointed toward
broad-based deceleration in economic activities. However, China’s rebound
helped soften the pace of the global slowdown. Geopolitical risks remained
elevated amid the ongoing Russia-Ukraine war and continued escalations
between the United States and China over Taiwan. Markets remained volatile in
Q2 as both equities and bonds posted sharp declines. Concerns over persistent
inflation, hawkish central bank actions and the ongoing Russia-Ukraine war
weighed heavily on sentiment. The MSCI All Country World Index declined by

15.53% over the quarter.

Constituent Fund Performance S & &K1 ' 7

Cumulative Return 275 [513R
Year to Date A E4 3 Months =1{& A 1 Year —%F =

-18.29% -14.28%

Annualised Return 4 £k B1%§ (p.a. FXK)
1Year —% 3 VYears =% 5 Years iIfF 10 Years +4F Since Launch B 31T H

-13.92% 4.58% 5.58% 7.42%
Year to Date ZA4FZE4 3 Months =1& A 1 Year —%F
-9.44% -5.29%

Annualised Return &= (L E15R (p.a. F )
1Year —%F 3 VYears =4 5 Years AIFF 10 Years 14F Since Launch B317H
-12.65% 0.40% 3.32% 5.79%

AV Please see the corresponding note with the same symbol on page 1.

Portfolio Allocation & #H & 5 1

HK$ 2,013.3 millions & &
Equity Fund [ Global ]

Cash B&
A : Cash & Others & & Hfh* 0.4%
B : Term Deposits & #1773 0.0%
Equities BE
C : Hong Kong &% 4.5%
D : Japan A 8.0%
E : Other Asia Pacffic (including China) £t A (BEHE)  10.4%
F : North America 1t 50.8%
G : Europe B 25.9%
H : Others Efth, 0.0%
A+B
H
©
D
é E
— Unit NAV {74 & FE
2.60 -
. —
2.00 i
: N
1.80 A
160 S AN
1.40
1.20 AaVasd
1.00
o
vvvvvvvvvvvvvvvv NEEYEN
BNghENEIESaTBIENENEY 8

7 %fﬂ&?‘—r CEEMN
%%‘%"\E?H& 0 tm%%ﬁkiﬁ)itl‘ﬁm
1%12{7*@3@ BEEMEHZANE TEX
Edﬁiﬁf’ﬁ%&f& %@k%ﬁﬁ#@ﬁﬁiﬂ@

5 Years 7L 6F 10 Years +4  Since Launch B %4TH
31.22% 104.63% 104.63%
Calendar-year Return 4F J 513§
2017 2018 2019 2020 2021
22.32% -9.60% 23.52% 10.94% 18.00%

Cumulative Return 27 2]

5 Years i ¢ 10 Years +4  Since Launch B #17H
8.61% 35.01% 35.59%
Calendar-year Return 4F & [B1 3%
2017 2018 2019 2020 2021
8.83% -9.27% 7.84% 17.14% 7.01%

2015 1 A RRTRAMAETRE -



Fund Performance Fact Sheet £ 4 & IR R & 2nd Quarter 2022 % =2

as at &l 30/06/2022

BCT (Pro) SaveEasy 2050 Fund ¢
BCTiA & 5 2050 E & ¢

Investment Objective 12 ¥ B 12 7 Portfolio Allocation R&E A& 5 1

Medium to High # &5

11

y Provide long-term capital growth for members planning to  Cash & Fixed Income Securities B¢ R EEH %
dispose of their investments in year 2050 (i.e. at the expected A : Cash & Others 34} H At ®
R A B L2 R A0S0 R REE G | o oot A
X S pE R A R A S B : CARLD C : Global Fixed Income Securities JRIE 8 &5
&& (Bl A K B T8 5 65 s AR INF B2 )

¥ The underlying APIF invests in a wide range of investments
(equities, bonds and cash) covering markets throughout the
world
AR EESREESREN RN EZNEERMN(BE - &
FRRE) KRMIRHTS

Constituent Fund Information 5 13 & & &%} 7

Launch Date %77 H 5 23/11/2021

Unit NAV 1 & &= #E HK$ 0.8444

Fund Size & &7 HK$ 33.1 millions & &

Fund Descriptor £ 5870 st
Mixed Asset Fund [ Global ] Equity: Initially around 100% with greater
exposure to bonds and cash as the target year of 2050 approaches
REEEESURIK]  BYIRFA100% KE - it 20504 - REARE
FRBEMLEERRS

Fund Expense Ratio £4 Bt & n/a TNE R °

Equities B &

: Japan BZK 1
: Other Asia Pacific HAb 25 A * 1
: North America 3£3¢ 1
: Europe XM 1

I O Tmmao

: China / Hong Kong B/ &5 36.5%

2.5%
0.1%
0.0%

1.5%
3.4%
8.6%
7.4%

Investment Manager 2 & #&&2
Fidelity &%

Risk Indicator Bk #E1Z
Annualised Standard Deviation 4F & 12 % 2= n/a T °
Risk Class B4 5" n/a i

Top 10 Portfolio Holdings & A& A+ kK& E"® 7

Unit NAV B8 #$E

Alibaba Group Holding Ltd 2 B E 39% 160
Tencent Holdings B & #22R% 39% 145

AlA Group Ltd & BRI 2.7% 450

HSBC Holdings & 242 f% 2.3%

Meituan <2 2.2% 1.15
JD.com, Inc EEE 1.4% 1.00

HKEx BE R S 14% oo
Microsoft Corp 1.3% '

Apple Inc 1.3% 0.70
ICBC I#RfT 1.3%

Market Commentary 5 5Fsf 7

Global equities fell over the quarter, as investors feared a slowdown in global . BEE
growth due to rising interest rates. Major central banks, especially the Fed,
adopted an increasingly hawkish stance, escalating the risks of a recession.
Growth prospects further deteriorated due to uncertainty over the Russia-Ukraine
war, and supply chain disruptions due to the anti-COVID-19 lockdowns in China.
However, some of these worries eased off later in the period, on strong Q1
earnings in developed markets and hopes of easing restrictions in China. Against
this backdrop, the U.S., European and Asia Pacific including Japan markets

11/21

12/21
01/22
02/22 -
03/22 -
04/22 -
05/22 -

&

o
o
MR BB

- ZEE
B4
DB

D
&
st
Ry
>

retreated. Global bond markets posted negative returns across the board. G2  AESHRES  BREEEEE

Sovereign bonds sold off sharply and yield curves sloped up, including the U.S.
Treasuries, UK Gilts and German bunds moved higher.

Constituent Fund Performance 2 & &35 ' 7

Cumulative Return 27 [l 5k

06/22

R H 0 3R - N S2 R

Year to Date A E4 3 Months =& A 1 Year —%F 3 Years = 5 Years L ¢ 10 Years +4  Since Launch B %47H

-16.26% -8.93% n/a @A -15.56%
Annualised Return 4 /L B13§ (p.a. FXK) Calendar-year Return 4F [ 314§

1Year —4F 3 Years =4 5 Years 4 10 Years +4F Since Launch 2317 H 2017 2018 2019 2020 2021
n/aEF n/aiEF 0.84%°

Cumulative Return 2% B3R

Year to Date AFZE4 3 Months =1 A 1 Year —%F 3 Years = 5 Years 7L &F 10 Years +4  Since Launch B#17H

-6.72% -2.44% n/a i -9.01%
Annualised Return 4 £/ [B13§ (p.a. F=K) Calendar-year Return 4F [ 8] 4§

1Year —% 3VYears =% 5 Years ifF 10 Years 4 Since Launch B317H 2017 2018 2019 2020 2021
n/a i A n/a i 0.44%"

*# Please see the corresponding note with the same symbol on page 1. 5284 1 5 HE &5 AR



Fund Performance Fact Sheet £ 4 & IR R & 2nd Quarter 2022 % =2

as at &l 30/06/2022

BCT (Pro) SaveEasy 2045 Fund ¢
BCTiA & 5 2045 E & ¢

Investment Objective 12 ¥ B 12 7 Portfolio Allocation R&E A& 5 1

Medium to High # &5

12

y Provide long-term capital growth for members planning to  Cash & Fixed Income Securities B¢ R EEH %
dispose of their investments in year 2045 (i.e. at the expected A : Cash & Others 38 N Hfh”
R A B L R A0S ERREE G | o oot EAEH 0
X S pE R A R A S B : CARLD C : Global Fixed Income Securities I E S 0
&& (Bl A K B T8 5 65 s AR INF B2 )

¥ The underlying APIF invests in a wide range of investments
(equities, bonds and cash) covering markets throughout the
world
AR EESREESREN RN EZNEERMN(BE - &
FRRE) KRMIRHTS

Constituent Fund Information A& £ &%} 7
Launch Date %77 H 3 23/11/2021 ATB
Unit NAV B3 & 518 HK$ 0.8391 —¢C
Fund Size £& & E HK$ 18.8 millions & &
Fund Descriptor £ £870 il
Mixed Asset Fund [ Global ] Equity: Initially around 100% with greater
exposure to bonds and cash as the target year of 2045 approaches
BREEEES R RAIEFH100% KT @ BRL20455F  RENE
HFRBEeNLERRS
Fund Expense Ratio & § 5z b & n/a @A °
Investment Manager & &2

Equities B &

: Japan B 7% 11
: Other Asia Pacific E 1254 " 13
: North America 1t 3 18

I O Tmmao

2.3%
2%
1%

: China / Hong Kong B/ &5 36.
5%
.3%
.8%
: Europe BXM 17.

4%

4%

Fidelity ==

Risk Indicator BB 51Z
Annualised Standard Deviation 4 1% 5 n/a NEMA°
Risk Class (4% 3] n/a i A

Top 10 Portfolio Holdings & A &A1+ kK& E"® 7

Unit NAV B8 #)$E

Alibaba Group Holding Ltd 2 EE 39% 160
Tencent Holdings B &f 122 A% 39% 145

AlA Group Ltd & BRI 2.7% 450

HSBC Holdings & 242 /% 2.3%

Meituan <2 2.2% 1.15
JD.com, Inc EEE 1.4% 1.00

HKEx &7 5 F 14% oo

Microsoft Corp 1.3%

Apple Inc 1.3% 0.70
ICBC I#RfT 1.3%

Market Commentary 15 5Fsf 7

Global equities fell over the quarter, as investors feared a slowdown in global
growth due to rising interest rates. Major central banks, especially the Fed, ‘ o %)
adopted an increasingly hawkish stance, escalating the risks of a recession. RS B S
Growth prospects further deteriorated due to uncertainty over the Russia-Ukraine
war, and supply chain disruptions due to the anti-COVID-19 lockdowns in China.
However, some of these worries eased off later in the period, on strong Q1 .
earnings in developed markets and hopes of easing restrictions in China. Against A )
this backdrop, the U.S., European and Asia Pacific including Japan markets %o . fEETISRS AR

11/21

12/21
0t1/22
02/22 -
03/22
04/22 -
05/22

laal
g
>

retreated. Global bond markets posted negative returns across the board. G2 c AESHRES  BREEEEE

Sovereign bonds sold off sharply and yield curves sloped up, including the U.S. % . EEBHE S e R ES -
Treasuries, UK Gilts and German bunds moved higher.

Constituent Fund Performance 2 & &35 ' 7

Cumulative Return 27 [l 5k

= ‘ -
R H 0 3R - N S2 R

06/22

Year to Date A E4 3 Months =& A 1 Year —%F 3 Years = 5 Years L ¢ 10 Years +4  Since Launch B %47H

-16.26% -8.80% n/a @A -16.09%
Annualised Return 4 /L B13§ (p.a. FXK) Calendar-year Return 4F [ 314§
1Year —4F 3 Years =4 5 Years 4 10 Years +4F Since Launch 2317 H 2017 2018 2019 2020 2021

n/aEF n/aiEF 0.20%°

Cumulative Return 2% B3R

Year to Date AFZE4 3 Months =1 A 1 Year —%F 3 Years = 5 Years 7L &F 10 Years +4  Since Launch B#17H

-6.69% -2.29% n/a i -9.05%

Annualised Return 4 £/ [B13§ (p.a. F=K) Calendar-year Return 4F [ 8] 4§
1Year —% 3VYears =% 5 Years ifF 10 Years 4 Since Launch B317H 2017 2018 2019 2020 2021

n/a 7R FA n/a 7R 0.13%"

*# Please see the corresponding note with the same symbol on page 1. 5284 1 5 HE &5 AR



2nd Quarter 2022 5 =7
asat B 30/06/2022 13

Medium to High # &5

Fund Performance Fact Sheet & & R &

BCT (Pro) SaveEasy 2040 Fund ¢
BCTiAE 5 20402 & ¢

Investment Objective 12 ¥ B 12 7 Portfolio Allocation R&E A& 5 1

¥ Provide long-term capital growth for members planning to dispose of | Cash & Fixed Income Securities BE& R £ B %%
their investments in year 2040 (i.e. at the expected retirement age of A : Cash & Others & K& Efth? 0.8%

65) - . NP s B : Term Deposits #1751 0.2%
@gxégjggﬁéﬁﬁﬁef‘g ;,i;%é\ g);\ B 2040 FRABREENMEE | 5 Gopal Fixed Income Securiies BRTEES  1.5%

¥ The underlying APIF invests in a wide range of investments (equities, | Equities B3R

bonds and cash) covering markets throughout the world D : China / Hong Kong Bl / &% 36.3%

$HEﬁﬁ/&[ﬁhﬁgf&ﬁﬁé*%ﬂﬁé‘}iﬂ@EE’}%EEU(Hﬁﬁ‘—‘% CfEHER E :Japan BA 11.5%

R&) LBMRRTS F : Other Asia Pacific EAzZEA " 13.6%

G : North America 1£3 18.7%

Constituent Fund Information X3 E&& ¥ 7 H : Europe BUM 17.4%
Launch Date #77H 5 27/10/2008
Unit NAV 87 & ZEFE HK$ 2.5213
Fund Size E& & E HKS$ 1,544.2 millions & &

Fund Descriptor & £870 it
Mixed Asset Fund [ Global ] Equity: Initially around 100% with greater
exposure to bonds and cash as the target year of 2040 approaches
REEERESURIK] : YL 100% RE - PR BIEFH2040F
NEHEBEES MRS5S
Fund Expense Ratio 4 B 37 bt & 1.49%
Investment Manager R & &2
Fidelity &
Risk Indicator & 1512

Annualised Standard Deviation FEEREE 14.40%

Risk Class E\g 4% 51 5
Top 10 Portfolio Holdings R&EHAEHN+AEE"® 7 450 — Unit NAV A& E#E
Alibaba Group Holding Ltd fi] £ E 3.9% ’ /‘««\
Tencent Holdings B2 f% 39% 280 1
AIA Group Ltd & FRIR 2.7% PATIYAY /"
HSBC Holdings I 212 22% 230 f/ A |
Meituan 3@ 22% 180 ’”J‘J\’\:
JD.com, Inc REEE 1.4% W
HKEx &/& % 5P 14% 1.0
Microsoft Corp 1.3% ~\/‘ R R R R R R R
Apple Inc 18% g g o a0 rworeog g
ICBC T (3 % S6b5ssobbpoposs

Market Commentary 15 8Fsf 7

Global equities fell over the quarter, as investors feared a slowdown in global
growth due to rising interest rates. Major central banks, especially the Fed,
adopted an increasingly hawkish stance, escalating the risks of a recession.
Growth prospects further deteriorated due to uncertainty over the Russia-Ukraine
war, and supply chain disruptions due to the anti-COVID-19 lockdowns in China.
However, some of these worries eased off later in the period, on strong Q1
earnings in developed markets and hopes of easing restrictions in China. Against
this backdrop, the U.S., European and Asia Pacific including Japan markets
retreated. Global bond markets posted negative returns across the board.
Sovereign bonds sold off sharply and yield curves sloped up, including the U.S.
Treasuries, UK Gilts and German bunds moved higher.

Constituent Fund Performance 2 & X35 ' 7

Cumulative Return 27 [l 3k

Year to Date A E4 3 Months =& A 1 Year — 3 Years = 5 Years L &F 10 Years +4  Since Launch B %47H
-17.29% -9.27% -21.88% 2.64% 15.07% 75.32% 152.13%
Annualised Return 4 £k B13§ (p.a. FXK) Calendar-year Return 4F [ 34§
1Year —%F 3 VYears =4 5 Years i 10 Years |-4F Since Launch B %17 H 2017 2018 2019 2020 2021
-21.88% 0.87% 2.85% 5.78% 6.99% 30.04% -13.17% 21.37% 14.86% 1.29%

Cumulative Return 2% 85k

Year to Date AFZE4 3 Months =18 A 1 Year —%F 3 Years = 5 Years 7L &F 10 Years +4  Since Launch B #1710
-7.01% -2.50% -12.55% -7.20% -2.33% 16.89% 36.20%
Annualised Return 4 =1k B13§ (p.a. F=K) Calendar-year Return 4F [ 84§
1Year —% 3VYears =% 5 Years iIfF 10 Years +4F Since Launch B317H 2017 2018 2019 2020 2021

-12.55% -5.18% -0.96% 3.07% 4.32% 11.88% -10.90% 7.78% 19.07% -1.96%

*# Please see the corresponding note with the same symbol on page 1. 5285 1 B 5 1R 45 WARRETE -



2nd Quarter 2022 5 =7
asat B 30/06/2022 14

Medium to High # &5

Fund Performance Fact Sheet & & KIRHR &

BCT (Pro) SaveEasy 2035 Fund ¢
BCTiA & 5 2035 E & ¢

Investment Objective 12 ¥ B 12 7 Portfolio Allocation R EH& D

Top 10 Portfolio Holdings & A&+ KEE® 7 50 — Unit NAV B8 % (E

¥ Provide long-term capital growth for members planning to dispose of | Cash & Fixed Income Securities BE& R £ B %%
their investments in year 2035 (i.e. at the expected retirement age of A : Cash & Others & K& Efth? 1.2%

69 - . NPT s B : Term Deposits & #1773 0.0%
@?é?fé%%ﬁfgﬁg%ggﬁ BLAE 2036 FR A B RS NMITH C : Global Fixed Income Securities 323k E 8% 3.8%

¥ The underlying APIF invests in a wide range of investments (equities, | Equities B3R

bonds and cash) covering markets throughout the world D : China / Hong Kong Bl / &% 35.3%
HEZEEEREESRENR—RIEZHEERMRE - EHF R E :Japan BA 11.2%
R&) LBMRRTS F : Other Asia Pacific EAzZEA " 13.2%
G : North America 1£3 18.2%
H : Europe B 17.1%
Launch Date %17 H 27/10/2008
Unit NAV E {7 & %8 HK$ 2.4408

Fund Size E& & E HK$ 628.1 milions & &
Fund Descriptor £ }8Y## 3t
Mixed Asset Fund [ Global ] Equity: Initially around 100% with greater
exposure to bonds and cash as the target year of 2035 approaches
REEEESURIK] : BYIRFAI100% R - MR BIZ G HI2035F
REHBBEEFRRETS
Fund Expense Ratio £ 37 t & 1.50%
Investment Manager & & &
Fidelity =3
Risk Indicator EB&151Z
Annualised Standard Deviation 4 12 %2 14.22%
Risk Class U425 5

Alibaba Group Holding Ltd fi] £ E 3.8% /™,
Tencent Holdings B2 f% 38% 280

AIA Group Ltd & FBHRER 2.6% M., M/\/‘l \
HSBC Holdings [ L1 % 22% 230 / UARN'S
Meituan =% 21%  1go VAN

JD.com, Inc REEE 1.4% M v

HKEx B R 5 1.3%  1.30 —%

Microsoft Corp 1.3% "\/r\ | [ | | | | [ ! 1 1
Apple Inc 13% ¥z g orawzoereega
ICBC TAR{T 1.2% 22299 s s eceea2e

Market Commentary 15 8Fsf 7

Global equities fell over the quarter, as investors feared a slowdown in global
growth due to rising interest rates. Major central banks, especially the Fed,
adopted an increasingly hawkish stance, escalating the risks of a recession.
Growth prospects further deteriorated due to uncertainty over the Russia-Ukraine
war, and supply chain disruptions due to the anti-COVID-19 lockdowns in China.
However, some of these worries eased off later in the period, on strong Q1
earnings in developed markets and hopes of easing restrictions in China. Against
this backdrop, the U.S., European and Asia Pacific including Japan markets
retreated. Global bond markets posted negative returns across the board.
Sovereign bonds sold off sharply and yield curves sloped up, including the U.S.
Treasuries, UK Gilts and German bunds moved higher.

Constituent Fund Performance S E&&KR ' 7

Cumulative Return 27 2]

Year to Date A %4 3 Months =1{& A 1 Year —4F 3 Years =4 5 Years T ¢ 10 Years +4  Since Launch B Z{7H
-17.14% -9.22% -21.73% 2.80% 15.14% 74.65% 144.08%
Annualised Return 8 (L[5 (p.a. F ) Calendar-year Return 4F & [B] 3%
1Year —% 3Years =4 5 Years iF 10 Years +4F Since Launch £ 317 H 2017 2018 2019 2020 2021
-21.73% 0.93% 2.86% 5.73% 6.74% 29.83% -13.07% 21.16% 14.90% 1.28%

Cumulative Return 272 215

Year to Date A4 &4 3 Months =& A 1 Year —4 3 Years =4 5 Years T & 10 Years T4 Since Launch B 317 A
-6.96% -2.48% -12.42% -7.11% -2.22% 16.86% 36.00%
Annualised Return 4F &1k [B1%R (p.a. &) Calendar-year Return 4F & [B] 3%
1Year —% 3 Years =4 5 Years i 10 Years +4F Since Launch B#1TH 2017 2018 2019 2020 2021

-12.42% -5.11% -0.92% 3.07% 4.30% 11.81% -10.79% 7.72% 18.89% -1.92%

*# Please see the corresponding note with the same symbol on page 1. 5285 1 B 5 1R 45 WARRETE -



2nd Quarter 2022 5 =7
asat B 30/06/2022 15

Medium to High # &5

Fund Performance Fact Sheet & & KIRHR &

BCT (Pro) SaveEasy 2030 Fund ¢
BCTiA & 5 2030 E & ¢

Investment Objective 12 ¥ B 12 7 Portfolio Allocation R&E A& 5 1

Top 10 Portfolio Holdings & A&+ KEE® 7 50 — Unit NAV B8 %(E

¥ Provide long-term capital growth for members planning to dispose of | Cash & Fixed Income Securities BE& R £ B %%
their investments in year 2030 (i.e. at the expected retirement age of A : Cash & Others & K& Efth? 0.9%
65) . i . B : Term Deposits & 817 5 0.3%
ARG RMERRRU SR RAE2000 FHERESANRA | . qor rrod inoome Securis BHEEEE  8.59%
(Fe& Bk B TR 87 65 BREVIR INEFER) i A '

¥ The underlying APIF invests in a wide range of investments (equities, | Equities B3R

bonds and cash) covering markets throughout the world D : China / Hong Kong Bl / &% 33.5%

HREEER L EEGIREN —RIRZOEEER (R - 5% | E:Japan BR 10.7%

Be) REMRETS F : Other Asia Pacific £ft25 A * 12.7%

G : North America 1£3 17.1%

Constituent Fund Information X3 & £ & %} 7 H : Europe Bl 16.3%
Launch Date 217 H £ 27/10/2008
Unit NAV 87 & ZEFE HKS$ 2.4672
Fund Size £& &&= HK$ 630.3 millions & &

Fund Descriptor & $a%Y il
Mixed Asset Fund [ Global ] Equity: Initially around 99% with greater
exposure to bonds and cash as the target year of 2030 approaches
BAEEEES[RIR]  BIKL99% AR - #8125 51 2030 5
BHEBEES LRSS
Fund Expense Ratio 54 B2 tt & 1.50%
Investment Manager % & &
Fidelity & £
Risk Indicator B #51Z
Annualised Standard Deviation 4 [Z 124 13.68%
Risk Class B & 7" 5

Alibaba Group Holding Ltd fi] £ E 3.6% a
Tencent Holdings B2 f% 36% 280 0
AA Group Ltd 2 SRR 25% YL
HSBC Holdings I 212 21% 230 / AR |
Meituan 8 20% 180 AT

JD.com, Inc REEH 1.3% W

US Treasury N/B 1.875% Feb 2032 13%  1.30

HKEx B/ 25357 % oW,
Microsoft Corp 12%  "P'g g e oo ere2gg
Apple Inc 1.2% 22229 s eoeeeoo

Market Commentary 15 8Fsf 7

Global equities fell over the quarter, as investors feared a slowdown in global
growth due to rising interest rates. Major central banks, especially the Fed,
adopted an increasingly hawkish stance, escalating the risks of a recession.
Growth prospects further deteriorated due to uncertainty over the Russia-Ukraine
war, and supply chain disruptions due to the anti-COVID-19 lockdowns in China.
However, some of these worries eased off later in the period, on strong Q1
earnings in developed markets and hopes of easing restrictions in China. Against
this backdrop, the U.S., European and Asia Pacific including Japan markets
retreated. Global bond markets posted negative returns across the board.
Sovereign bonds sold off sharply and yield curves sloped up, including the U.S.
Treasuries, UK Gilts and German bunds moved higher.

Constituent Fund Performance S & &K} ' 7

Cumulative Return 2% [8] 3R

Year to Date AF£E4 3 Months =& A 1 Year —F 3 Years =4 5 Years L &F 10 Years +4  Since Launch B %47H
-16.83% -9.04% -21.27% 2.62% 15.11% 74.41% 146.72%
Annualised Return 4 £k B13§ (p.a. F=K) Calendar-year Return 4F [ 34§
1Year —% 3 Years =% 5 Years ifF 10 Years +4F Since Launch B%1TH 2017 2018 2019 2020 2021

-21.27% 0.87% 2.85% 5.72% 6.82% 29.54% -12.65% 20.71% 14.60% 1.11%

Cumulative Return Z7& B3R

Year to Date AFZE4 3 Months =1 A 1 Year —F 3 Years = 5 Years 7L &F 10 Years +4  Since Launch E#17H
-6.84% -2.42% -12.21% -7.15% -2.27% 16.75% 35.73%
Annualised Return 4F &/t B3 (p.a. F ) Calendar-year Return 4F [ [@] 3%
1Year —% 3 Years =% 5 Years i 10 Years +4F Since Launch B%77H 2017 2018 2019 2020 2021

-12.21% -5.14% -0.94% 3.05% 4.27% 1.72% -10.44% 7.53% 18.19% -1.88%

*# Please see the corresponding note with the same symbol on page 1. 5285 1 B 5 1R 45 WARRETE -



Fund Performance Fact Sheet £ 4 & IR R & 2nd Quarter 2022 % =2

as at &l 30/06/2022

BCT (Pro) SaveEasy 2025 Fund ¢
BCTiA & 5 2026 E & ¢

Investment Objective 12 ¥ B 12 7 Portfolio Allocation R&E A& 5D 1

Medium

16

¥ Provide long-term capital growth for members planning to dispose of | Cash & Fixed Income Securities BE& R £ B %%

their investments in year 2025 (i.e. at the expected retirement age of A : Cash & Others 34 & E b2 0.9%
) . e = =% 9
A RIRH S A SIS R 2026 FREERSNOE | o o o R eEs oo
(Aie & Ak B 78 4 65 MR IR ) : R o
¥ The underlying APIF invests in a wide range of investments (equities, Equities Bt &
bonds and cash) covering markets throughout the world D : China / Hong Kong Bl / &% 27.6%
*HEﬁﬁ/&[ihﬁgﬁ&ﬁﬁé*%@ﬂ%iﬂ@EE”;%EEU(Hﬁﬁ‘—‘% CfEHER E :Japan A7k 8.5%
R&) LBMRRTS F : Other Asia Pacific EAzZEA " 10.2%
G : North America 1£3 14.0%
Constituent Fund Information R E & &% 7 H : Europe B 13.0%
Launch Date #1717 H £ 27/10/2008
Unit NAV B & ZEFE HK$ 2.4784
Fund Size £& & E HK$ 514.6 millions & &

Fund Descriptor & £870 il
Mixed Asset Fund [ Global ] Equity: Initially around 97% with greater
exposure to bonds and cash as the target year of 2025 approaches
BAEEES R  BUKLHI7% KRR - R B IRF 512025 6
BHEBEESERRE TS
Fund Expense Ratio £ 37 bt & 1.24%
Investment Manager 2 & &2
Fidelity & £
Risk Indicator & #51Z

Annualised Standard Deviation FEREE 12.27%
Risk Class E& 4% 51 5
Top 10 Portfolio Holdings & A& A+ K& E"® 7 a0 — Unit NAV B2 & ESHE
US Treasury N/B 1.875% Feb 2032 3.9% ’ AN
Alibaba Group Holding Ltd fi 2B E 3.0% 2.80 N
Tencent Holdings &2 A% 3.0% Mo A /'l
Bundesrepub Deutschland 0% Feb 2032 25% 230 / v
Bundesobligation 0% Apr 2026 2.1% 1.80 PA
AIA Group Ltd 3R} 2.1% PNav
HSBC Holdings [E 42 % 1.7% 1.30
Menuan %. 1 7% 0.80 V\/I\ L L L L L L L L L L L L
US Treasury N/B 1.875% Nov 2051 1.3% T g o - oYL e~ o2 9
Bundesrepub Deutschland 0.5% Feb 2025 1.2% § S § s & o o° § IS § S & o ©
Market Commentary 15 5Fsf 7
Global equities fell over the quarter, as investors feared a slowdown in global BREBRMEFARY - FIREEE BN EBORKEHE
growth due to rising interest rates. Major central banks, especially the Fed, R Iggﬂ‘f(fﬁ\%ﬂ* T%%)%)E"Jﬁf% B - f#
adopted an increasingly hawkish stance, escalating the risks of a recession. FETHARZ LA
Growth prospects further deteriorated due to uncertainty over the Russia-Ukraine i - WEAT —%
war, and supply chain disruptions due to the anti-COVID-19 lockdowns in China. DEREEET ML
However, some of these worries eased off later in the period, on strong Q1 BB O EHAREE
earnings in developed markets and hopes of easing restrictions in China. Against MR KE(BIER
this backdrop, the U.S., European and Asia Pacific including Japan markets SIS AL o £
retreated. Global bond markets posted negative returns across the board. C BIEEEEEE
Sovereign bonds sold off sharply and yield curves sloped up, including the U.S.
Treasuries, UK Gilts and German bunds moved higher.
Constituent Fund Performance B 2 &K1 7
Cumulative Return 27 [l 3k
Year to Date A E4 3 Months =& A 1 Year —%F 3 Years = 5 Years L &F 10 Years +4  Since Launch B %47H
-15.86% -8.46% -19.72% 2.63% 15.00% 72.64% 147.84%
Annualised Return 4 £k B13§ (p.a. FXK) Calendar-year Return 4F [ 34§
1Year —%F 3 Years =4 5 Years i 10 Years T4 Since Launch B&1TH 2017 2018 2019 2020 2021
-19.72% 0.87% 2.83% 5.61% 6.86% 28.07% -11.82% 19.43% 14.05% 0.97%
Cumulative Return 27 Bl 5%

Year to Date AFZE4 3 Months =18 A 1 Year —%F 3 Years = 5 Years 7L &F 10 Years +4  Since Launch B #1710
-6.45% -2.23% -11.52% -6.86% -2.02% 16.38% 34.97%
Annualised Return 4 =1k B13§ (p.a. F=K) Calendar-year Return 4F [ 84§
1Year —% 3VYears =% 5 Years iIfF 10 Years +4F Since Launch B317H 2017 2018 2019 2020 2021

-11.52% -4.92% -0.83% 2.99% 4.19% 11.18% -9.74% 6.94% 16.38% -1.57%

*# Please see the corresponding note with the same symbol on page 1. 5285 1 B 5 1R 45 WARRETE -



BCTiEE 5 2020E & ¢

Fund Performance Fact Sheet & & R &

BCT (Pro) SaveEasy 2020 Fund ¢

2nd Quarter 2022 5 =7
asat B 30/06/2022 17

Low to Medium & ZE

Investment Objective & ¥ B & 7

¥ Provide long-term capital growth for members planning to dispose of
their investments in year 2020 (i.e. at the expected retirement age of

)
RRERERAERER UK BRE 2020 FHEEEDANRE

(BEA K B T H 65 BRAVIR R #7)

¥ The underlying APIF invests in a wide range of investments (equities,
bonds and cash) covering markets throughout the world

*HE@V/&E%&E%@&EE@*
BE)RBHRETS

Constituent Fund Information B &£ & % 7

Launch Date 377 H

Unit NAV 87 & ZEFE

Fund Size £& & E

Fund Descriptor & £870 fi il

RIEZEEER(RE - EHR

27/10/2008
HK$ 2.3108
HK$ 377.4 milions & &

Mixed Asset Fund [ Global ] Equity: Initially around 94% with greater
exposure to bonds and cash as the target year of 2020 approaches

RAEBEES R RYIEFH4%KRE -
BHBBEEFRREMS
Fund Expense Ratio £ B2 bt &
Investment Manager & &2
Fidelity = 3=
Risk Indicator @& #51Z
Annualised Standard Deviation FEREE
Risk Class &[4 3]

Top 10 Portfolio Holdings & A& A+ K& E"® 7

US Treasury N/B 1.875% Feb 2032
Bundesrepub Deutschland 0% Feb 2032
Bundesobligation 0% Apr 2026

US Treasury N/B 1.875% Nov 2051
Bundesrepub Deutschland 0.5% Feb 2025
Japan Government Bond 0.1% Jun 2031
Alibaba Group Holding Ltd i 2FHE
Tencent Holdings & 122f%

Government of Singapore 2.875% Sep 2030
US Treasury N/B 1.125% Oct 2026

Market Commentary 35 5F3f 7

M B 154 ) 2020 6 B

1.24%
6.36%
4

8.4%
5.3%
4.4%
2.8%
2.5%
21%
1.5%
1.5%
1.4%
1.2%

Global equities fell over the quarter, as investors feared a slowdown in global
growth due to rising interest rates. Major central banks, especially the Fed,
adopted an increasingly hawkish stance, escalating the risks of a recession.
Growth prospects further deteriorated due to uncertainty over the Russia-Ukraine
war, and supply chain disruptions due to the anti-COVID-19 lockdowns in China.
However, some of these worries eased off later in the period, on strong Q1
earnings in developed markets and hopes of easing restrictions in China. Against
this backdrop, the U.S., European and Asia Pacific including Japan markets
retreated. Global bond markets posted negative returns across the board.
Sovereign bonds sold off sharply and yield curves sloped up, including the U.S.

Treasuries, UK Gilts and German bunds moved higher.

Constituent Fund Performance R & XH ' 7

Cumulative Return 272 15k

Portfolio Allocation & #H & 2 1

Cash & Fixed Income Securities & & & B &% %

A : Cash & Others B4 J HAth * 11.1%
B : Term Deposits & £7F 0.3%
C : Global Fixed Income Securities 323K E 8EFH  54.5%

Equities B &
D : China / Hong Kong 1 B/ &5 13.9%
E :Japan A7 3.5%
F : Other Asia Pacific E 1254 " 5.5%
G : North America 1£3 6.0%
H : Europe BUM 5.2%
ATB
G >
“ >
D
C
— Unit NAV B & FE
2.80
2.30 /NV
180 M/\A’,\nv

R T e S e
LT I T T T T T 94y
9282882882838 82°

ERRTEZARY - RRAEERNL B EIEREE

BRI T BR(ERRBER) Y B EWARE -

) FETHHEE - L)

B SRR BE—
% Sk
13 iR
) BiEE
%o
1

Year to Date A %4 3 Months =& A 1 Year —%F 3 Years =4 5 Years L& 10 Years +4  Since Launch B %77 H
-12.39% -6.60% -14.35% -1.41% 10.43% 62.15% 131.08%
Annualised Return 4F &1t [B13R (p.a. ) Calendar-year Return 4F JZ B4}

1 Year —%F 3 Years =4 5 Years i 10 Years T4 Since Launch B31TH 2017 2018 2019 2020 2021
-14.35% -0.47% 2.00% 4.95% 6.31% 23.42% -7.11% 13.06% 9.78% -1.06%
Cumulative Return 27 15
Year to Date A4 &4 3 Months =1& A 1 Year —4 3 Years =4 5 Years T 4F 10 Years +4  Since Launch B 317 H
-5.12% -1.69% -9.09% -7.89% -3.98% 11.86% 28.60%
Annualised Return 4F 24k @5 (p.a. 4 ) Calendar-year Return 4F [ @1 3R
1 Year —%F 3 VYears =4 5 Years i5F 10 Years T4 Since Launch B%17H 2017 2018 2019 2020 2021

-9.09% -5.71% -1.66% 2.22% 3.54% 9.27% -5.79% 4.28% 7.77% -0.93%

*# Please see the corresponding note with the same symbol on page 1. 5285 1 B 5 1R 45 WARRETE -



Fund Performance Fact Sheet & & KIRHR &

BCT (Pro) E90 Mixed Asset Fund 7
BCTEQOEEEEE ST

y To provide members with capital appreciation over the long term
R ERERBEAIGE

¥ A portfolio of underlying APIFs invests primarily in global equities with
the flexibility to invest in fixed income securities
—(EEERAERRERSES T RRENERRSE - WA BEH
BRERELEES

¥ The constituent fund utilizes both active investment strategy and rule-
based investment strategy "'

PR E S IR EBIRE R AR A 2 3R B R R e R

Constituent Fund Information 5 13 & & &%} 7

Launch Date 77 H £ 27/10/2008
Unit NAV B & 258 HK$ 2.2786
Fund Size & &7 HK$ 759.6 millions & &
Fund Descriptor Mixed Asset Fund [ Global ] Equity: around 90%
ESHmA REBERES BRRK]400% B2
Fund Expense Ratio 4 B 37 bt & 1.51%
Investment Manager % & &£ 12
Amundi % 75 [E12
Risk Indicator 1512
Annualised Standard Deviation 4F & &% 2 14.33%
Risk Class k&% 5l " 5

Top 10 Portfolio Holdings & A&+ XEE® 7

Tencent Holdings B&&IZ R 3.0%
Alibaba Group Holding Ltd Fi £ EE 2.9%
AIA Group Ltd & R 1.9%
Meituan & 1.8%
Taiwan Semiconductor Mig AT&%E 1.3%
HSBC Holdings [ &2 % 1.1%
Apple Inc 1.0%
Microsoft Corp 0.9%
Samsung Electronics Co Ltd 0.9%
HKEx BB 5 F7 0.8%

Market Commentary 35 5F5f 7

Q2 2022 was another difficult period for the markets with the majority of assets
losing ground: equities, sovereign bond and credit experienced significant loss
whilst the U.S. dollar and some commaodities such as oil were among the few
exceptions. Developed market equities experienced one of the worst half-year
performances since the 1970s and government bonds have also been hit so
far this year. Markets have been affected by increasing recession risks and by
inflation proving more persistent and requiring a more aggressive pace of rate
hikes from central banks than what the investors were expecting months ago.
The rate hikes, together with the energy shock increased the likelihood for the
economy to go into recession favouring the decline in risk appetite. In June,
\éve ha;/e seen negative returns across the board (with the exception of Chinese
quity).

Constituent Fund Performance A E & KRR 7

2nd Quarter 2022 5 =7
asat B 30/06/2022 18

Medium to High # &5

Portfolio Allocation & #H & 5 1

Cash & Fixed Income Securities ] & & & B &% %

A : Cash & Others & & Hfh* 2.0%
B : Term Deposits & #1773 0.0%
C : Global Fixed Income Securities 323k E 8% 9.0%
Equities B &
D : China / Hong Kong 1 B/ &5 32.8%
E :Japan A7 11.2%
F : Other Asia Pacific Hthg5 A 9.1%
G : North America 13 17.9%
H : Europe B 16.3%
| : Latin America £ T il 0.9%
J : Others E A 0.8%

A

— Unit NAV B & EFE
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Cumulative Return 27 215k

Year to Date A %4 3 Months =1{& A 1 Year —4F 3 Years =4
-16.81% -9.87% -20.75% 2.61%
Annualised Return 48 (L[5 (p.a. F )
1 Year —% 3 Years =4 5 Years i 10 Years 1 4F Since Launch B 377 B
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10 Years +4  Since Launch B Z4{7H

64.39% 127.86%
Calendar-year Return 4F & [B] 3%
2019 2020 2021
16.27% 14.20% 2.32%

-20.75% 0.86% 2.07% 5.10% 6.20% 28.19% -13.12%

Cumulative Return 272 215

Year to Date A %4 3 Months =1{& A 1 Year —4 3 Years =4
-7.18% -2.87% -12.31% -6.25%
Annualised Return 4F &4k B3R (p.a. F %)
1Year =% 3 Years =% 5 Years i 10 Years +4F Since Launch BT H

5 Years Fi 4
-2.80%

2017 2018

10 Years T4 Since Launch B 317 A

13.31% 30.14%
Calendar-year Return 4F J 63§
2019 2020 2021
6.15% 19.37% -1.41%

-12.31% -4.47% -1.16% 2.47% 3.70% 11.28% -10.36%



Fund Performance Fact Sheet & & KIRHR &

BCT (Pro) E70 Mixed Asset Fund 7
BCTETOREEEE S 7

2nd Quarter 2022 5 =7
asat B 30/06/2022 19

Medium

y To provide members with capital appreciation over the long term
R EERRBHEARILE

¥ A portfolio of underlying APIFs invests primarily in global equities,
global bonds and bank deposits
—(EEERAERRERSES T BRENERRRE BRRESF K
RITFR

¥ The constituent fund utilizes both active investment strategy and rule-
based investment strategy "'

PR E S IR EBIRE R AR A 2 3R B R R e R

Constituent Fund Information 5 13 &£ &%} 7

Launch Date %77 H 01/12/2000
Unit NAV B & 258 HK$ 2.1465
Fund Size E& & E HK$ 4,876.7 millions & &
Fund Descriptor Mixed Asset Fund [ Global ] Equity: around 70%
E& Al RAEBEES BRI 70% KRR
Fund Expense Ratio 4 B 37 bt & 1.51%
Investment Manager % & &£ 12
Amundi % 75 [E12
Risk Indicator 1512
Annualised Standard Deviation 4F & &% 2 11.69%
Risk Class k&% 5l " 5
Top 10 Portfolio Holdings & A&+ XEE® 7
Tencent Holdings #&&f#2 A% 2.4%
Alibaba Group Holding Ltd Fi £ EE 2.3%
AIA Group Ltd & R 1.5%
US Treasury N/B 1.875% Feb 2032 1.5%
Meituan 52 1.5%
Bundesrepub Deutschland 0% Feb 2032 1.5%
Taiwan Semiconductor Mig AT&E, 1.0%
US Treasury N/B 1.125% Oct 2026 0.9%
HSBC Holdings [E 242 % 0.9%
Apple Inc 0.8%

Market Commentary 45 5F5f 7

Q2 2022 was another difficult period for the markets with the majority of assets
losing ground: equities, sovereign bond and credit experienced significant loss
whilst the U.S. dollar and some commaodities such as oil were among the few
exceptions. Developed market equities experienced one of the worst half-year
performances since the 1970s and government bonds have also been hit so
far this year. Markets have been affected by increasing recession risks and by
inflation proving more persistent and requiring a more aggressive pace of rate

Portfolio Allocation & #H & 2 1

Cash & Fixed Income Securities ] & & & B &% %
A : Cash & Others & & Hfh* 3.4%
B : Term Deposits & #1773 0.0%
C : Global Fixed Income Securities 32IKE 8E % 27.0%
Equities B &
D : China / Hong Kong A B/ &% 26.1%
E :Japan A7 8.4%
F : Other Asia Pacific Hth g5 A 6.9%
G : North America 13 14.0%
H : Europe Bl 12.9%
| : Latin America £ T il 0.7%
J : Others E A 0.6%
A+B
— Unit NAV B & EFE
3.10
2.60 A
210 /\,wMAYIr \
A,
o A VLA
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economy to go into recession favouring the decline in risk appetite. In June, 7 TS EBEIS A EE(FERREISN)

\Ilfvguri;i;/e seen negative returns across the board (with the exception of Chinese
Cumulative Return 27 215k
Year to Date A %4 3 Months =1{& A 1 Year —4F 3 Years =4 5 Years T & 10 Years +4  Since Launch B Z4{7H
-15.93% -9.23% -19.53% -0.18% 8.44% 42.86% 114.65%
Annualised Return 48 (L[5 (p.a. F ) Calendar-year Return 4F & [B] 3%

1 Year —% 3 Years =4 5 Years i 10 Years 1 4F Since Launch B 377 B 2017 2018 2019 2020 2021
-19.53% -0.06% 1.63% 3.63% 3.60% 24.54% -9.99% 13.69% 13.34% 0.30%
Cumulative Return 272 215
Year to Date A4 ZE4 3 Months =1& A 1 Year —4F 3 Years =4 5 Years Fi 4 10 Years T4 Since Launch B 317 A
-6.78% -2.59% -11.76% -7.78% -4.39% 8.66% 51.50%
Annualised Return 4F &1k [B1%R (p.a. F&K) Calendar-year Return 4F & [B] 3%

1 Year —%F 3 Years =4F 5 Years i4F 10 Years +4F Since Launch B%17H 2017 2018 2019 2020 2021

-11.76% -5.62% -1.84% 1.65% 3.63% 9.78% -8.11% 5.02% 15.82% -1.63%



Fund Performance Fact Sheet & & R &

BCT (Pro) E50 Mixed Asset Fund 7
BCTESO R G EEE &7

Investment Objective 2% B 7 Portfolio Allocation R&E A& 5D 1

2nd Quarter 2022 5 =7
asat B 30/06/2022 20

Medium

¥ To provide members with capital appreciation and a stable level of  Cash & Fixed Income Securities B & & &R # %
income over the long term A : Cash & Others B4 Rt 5.1%
AR B AR H S A E BRI A B : Term Deposits & #1775 0.0%
¥ A portfolio of underlying APIFs invests primarily in global equities, | C : Global Fixed Income Securities B 25 % 45.3%
global bonds and bank deposits Equitigs BE R
—EERREERREESEA T BRENBIRRE - JIRMEHK | D:China/Hong Kong B/ &8 18.5%
RITIER E :Japan B 6.1%
¥ The constituent fund utilizes both active investment strategy and rule- - + Other Asia Pacific L2 4.9%
based investment strategy ™ G : North America 3t 10.0%
s o St age St e o : BN .29
R RS R AL DI ARE RERN B2 184 R TR e 9.2%
| - Latin America 1 T il 0.5%
Constituent Fund Information B3 E £ &% 7 J : Others Efth 0.4%
Launch Date #717 H 01/12/2000
Unit NAV 21 % 2 %8 HK$ 1.9922 [ E— A+B
Fund Size & &7 HK$ 2,708.3 millions & & H
Fund Descriptor Mixed Asset Fund [ Global ] Equity: around 50%
ESHmA SREBERES BRR]450% B2
Fund Expense Ratio 4 B 37 bt & 1.50% F ©
Investment Manager % & &£ 12 £
Amundi % 75 [E12 D
Risk Indicator 1512
Annualised Standard Deviation 4F & &% 2 9.23%
Risk Class k&% 5l " 4

Top 10 Portfolio Holdings & &R+ A&E" /8 ~ UnitNAV B @7 F(E

US Treasury N/B 1.875% Feb 2032 25% 2%

Bundesrepub Deutschland 0% Feb 2032 2.4% 210 A

Tencent Holdings J&&f#22 A% 1.7% ' N STV
Alibaba Group Holding Ltd fi £EE 1.7% 1.60 A ~

US Treasury N/B 1.125% Oct 2026 1.6% : / \/\«/ wr

US Treasury N/B 0.25% Jun 2024 1.1%

AIA Group Ltd K FB(R R 1% MO

Menuan % 10% L L L L L Ll L L L L Ll L L L Ll L L L
Gilts — United Kingdom 1.25% Jul 2027 1.0% 0‘608 SN8IBENIYIO-NATVONODQ o
Bundesobligation 0% Apr 2026 0.9% AR R R E R E R R E R REEERR

Market Commentary 45 5F5f 7

Q2 2022 was another difficult period for the markets with the majority of assets THIGHE022EF—_THEMBEE - KL EEHARE
losing ground: equities, sovereign bond and credit experienced significant loss K:BRE . IEGEHNEZEHBZETY  REETNAH
whilst the U.S. dollar and some commodities such as oil were among the few HOEBREBEAI - EBEMISRELREBH 1970
ext[:feptions. Developed market eqaities experiencgd onehof thelworgt haIL—year ERNRREEHNLERBY — BEFEEENESH
performances since the 1970s and government bonds have also been hit so TRAPH o T S 4% 8 B 3 SFHE . fn E 5 38 HA 42
far this year. Markets have been affected by increasing recession risks and by %ﬁgf_}% g%%‘%ﬁn%ﬂ%mgﬁﬁﬂﬁﬁ %D%:Eéfg%?g
inflation proving more persistent and requiring a more aggressive pace of rate N *isiiﬁﬁmiﬁﬂxo e %ﬂ]:b/ﬁ TP gﬁf&]\
hikes from central banks than what the investors were expecting months ago. x> M o i@ﬁxjj w7 EE@( },f = %? el m; " ’E; B
The rate hikes, together with the energy shock increased the likelihood for the %ﬁmiii% 2 G EURE S < B SRR A
economy to go into recession favouring the decline in risk appetite. In June, 7 TS EBEIS A EE(FERREISN)
\éve ha;/e seen negative returns across the board (with the exception of Chinese
quity).
Constituent Fund Performance A E & KRR 7
Cumulative Return 27 215k
Year to Date A &4 3 Months =1& A 1 Year —4F 3 Years =4 5 Years T4 10 Years T4 Since Launch %178
-15.08% -8.70% -18.19% -3.22% 3.76% 25.78% 99.22%
Annualised Return 48 (L[5 (p.a. F ) Calendar-year Return 4F & [B] 3%
1Year —%F 3 Years =4 5 Years i 10 Years T4 Since Launch B%1TH 2017 2018 2019 2020 2021
-18.19% -1.09% 0.74% 2.32% 3.24% 18.55% -7.69% 11.09% 12.01% -1.54%
Cumulative Return 272 215
Year to Date A £4 3 Months =& A 1 Year —4F 3 Years =4 5 Years Fi 4 10 Years T4 Since Launch B 317 A
-6.45% -2.38% -11.23% -9.30% -6.28% 3.17% 36.49%
Annualised Return = (LB %R (p.a. F ) Calendar-year Return 47/ [61%%
1 Year —%F 3 Years =4F 5 Years i4F 10 Years +4F Since Launch B%17H 2017 2018 2019 2020 2021
-11.23% -6.79% -2.66% 0.63% 2.76% 7.35% -5.96% 3.87% 12.22% -1.74%




Fund Performance Fact Sheet & & R &

BCT (Pro) E30 Mixed Asset Fund 7
BCTESOREEEEE S 7

2nd Quarter 2022 £ ==
as at HZ 30/06/2022

Investment Objective 12 ¥ B 12 7 Portfolio Allocation R&E A& 5D 1

21

Low to Medium & ZE

¥ To provide members with capital growth over the long term with a  Cash & Fixed Income Securities RE&RELEEH

view to minimizing the risk of capital loss A+ Gash & Others 5 [ fth* 6.7%
BB ASTEE RS AR E R S E AN ERRE B : Term Deposits 5& #7735 0%
¥ A portfolio of underlying APIFs invests primarily in global equities, ~ C : Global Fixed Income Securities SIS E 8% 63.6%
global bonds and bank deposits Equities B3R o
—ERBREEE GRS MA T BIRENBIRRE - BIRESR | D:China/Hong Kong El/ &% 1.0%
RITIEER E : Japan BHAX 3.7%
¥ The constituent fund utilizes both active investment strategy and rule- |~ fOther Asia Eac'ff ;ﬁﬁgﬂ: 3'0:/°
based investment strategy "' ﬁ : Eorth A?{fﬂfa 4 g'g ;’
PR ES R EBIRE I RERRAI A IR ISl ' i
| : Latin America #1 T S=ilf 0.3%
Constituent Fund Information 3 E £ &% 7 J : Others £t 0.2%
Launch Date #717 H 01/12/2000
Unit NAV Zfi7 47 % HK$ 1.7436 A+B
Fund Size & &7 HK$ 2,227.8 millions A&
Fund Descriptor Mixed Asset Fund [ Global ] Equity: around 30% F
ESHmA SREBERES IRRK]480% B2
Fund Expense Ratio 4 B 37 bt & 1.50%
Investment Manager % & &£ 12 C
Amundi % 75 [E12
Risk Indicator 1512
Annualised Standard Deviation 4F & &% 2 7.12%
Risk Class k&% 5l " 4
Top 10 Portfolio Holdings & an+ A&E" /4 beo — Unit NAV 86382 58
US Treasury N/B 1.875% Feb 2032 3.5% ’
Bundesrepub Deutschland 0% Feb 2032 3.4% 210
US Treasury N/B 1.125% Oct 2026 2.2% '
US Treasury N/B 0.25% Jun 2024 1.6% 1.60
Gilts — United Kingdom 1.25% Jul 2027 1.3% ’
Bundesobligation 0% Apr 2026 1.3%
Japan Government Bond 0.1% Jun 2030 1.2% 1.10
US Treasury N/B 1.875% Nov 2051 1.2%
Tencent Holdings T2 A% 1.0% 060
Alibaba Group Holding Ltd fi 2EE 1.0%

Market Commentary 45 5F5f 7

Q2 2022 was another difficult period for the markets with the majority of assets THIGHE022EF—_THEMBEE - KL EEHARE
losing ground: equities, sovereign bond and credit experienced significant loss K IRE - IHEFNEEHBEETYK  RAETNAHR
whilst the U.S. dollar and some commodities such as oil were among the few HOEBREBEAI - EBEMISRELREBH 1970
ext[:feptions. Developed market eqaities experiencgd onehof thelworgt haIL—year ERNRREEHNLERBY — BEFEEENESH
performances since the 1970s and government bonds have also been hit so TR o T % 4R 8 5 3 SFHE L 5 38 HA 42
far this year. Markets have been affected by increasing recession risks and by %ﬁgf_}% g%%‘&ﬁn%ﬂ%mgﬁﬁﬂﬁﬁ %D%:Eéfg%?g
inflation proving more persistent and requiring a more aggressive pace of rate N *isiiﬁﬁmiﬁﬂxo e %ﬂ]:b/ﬁ TP gﬁf&]\
hikes from central banks than what the investors were expecting months ago. B - s i iﬂﬁxjj o4 T };f;ﬁ = eV m; " /E i 2
The rate hikes, together with the energy shock increased the likelihood for the %ﬁmiii% 20 G BUR 57 < B SRR /N
economy to go into recession favouring the decline in risk appetite. In June, 7 TS EBEIS A EE(FERREISN)

\éve ha;/e seen negative returns across the board (with the exception of Chinese

quity).
Constituent Fund Performance A E & KRR 7
Cumulative Return 27 215k
Year to Date A &4 3 Months =1& A 1 Year —4F 3 Years =4 5 Years T4 10 Years T4 Since Launch %178
-14.25% -8.19% -16.86% -6.46% -0.86% 9.43% 74.36%
Annualised Return 48 (L[5 (p.a. F ) Calendar-year Return 4F & [B] 3%

1 Year —%F 3 Years =4 5 Years A4 10 Years T4 Since Launch B%1TH 2017 2018 2019 2020 2021
-16.86% -2.20% -0.17% 0.91% 2.61% 12.58% -5.29% 8.55% 10.45% -3.35%
Cumulative Return 272 215
Year to Date A £4 3 Months =& A 1 Year —4F 3 Years =4 5 Years Fi 4 10 Years T4 Since Launch B 317 A
-6.14% -2.18% -10.72% -10.82% -8.25% -2.38% 20.10%
Annualised Return = (LB %R (p.a. F ) Calendar-year Return 47/ [61%%

1 Year —%F 3 Years =4F 5 Years i4F 10 Years +4F Since Launch B%17H 2017 2018 2019 2020 2021
-10.72% -7.99% -3.55% -0.49% 1.66% 4.95% -3.79% 2.72% 8.71% -1.85%
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Fund Performance Fact Sheet & & KIRHR &

BCT (Pro) Flexi Mixed Asset Fund
BETEZESEEES

2nd Quarter 2022 5 =7
asat Bl 30/06/2002 22

Low to Medium & ZE

Investment Objective & ¥ B & 7

¥y To provide members with long-term capital preservation while the
performance target is not related to an index
REERERBRA - MKRER B IREESE

¥ The underlying APIF invests primarily in a d|versn‘ied portfolio of global
equities and fixed-interest securities

HEREESREES T ZREVBENREREREFER 2 Z
TR EEE
Constituent Fund Information 5 13 & & &%} 7
Launch Date %77 H 01/08/2005
Unit NAV B & 258 HK$ 1.6999
Fund Size & &7 HK$ 1,302.4 millions & &
Fund Descriptor Mixed Asset Fund [ Global ] Equity: 0-50%
E& Al RAEBEES IRIRI0-50% RE
Fund Expense Ratio E& 3 bt % 1.35%
Investment Manager % & &£ 12
AllianzGl AP ZHi1% &
Risk Indicator & 1512
Annualised Standard Deviation 4F & &% 2 6.20%
Risk Class k&% 5l " 4
Top 10 Portfolio Holdings & A&+ XEE® 7
US Treasury Bill ZCP Jul 2022 2.1%
Airport Authority HK Var Perp 2.0%
Scentre Group Trust Var Sep 2080 1.5%
AstraZeneca PLC 1.4%
China Life Insurance Overseas/HK VAR Jul 2027 1.3%
Azure Orbit IV Int" | Fin 8.75% Jan 2023 1.2%
HSBC Holdings PLC Var Perp 1.2%
BOC Aviation Ltd 2.75% Dec 2023 1.2%
Oversea Chinese Banking Corp Ltd 0.52% 4 Jul 2022 1.2%
US Treasury N/B 1.50% Feb 2025 1.2%

Market Commentary 45 5F5f 7

Global equities slumped over June on concerns that a period of negative growth
might be needed to bring persistent inflation under control. U.S. stocks were
particularly weak as the Fed adopted a more aggressive policy stance. In
contrast, Chinese shares defied the downturn, rallying strongly on signs that the
crackdown on China's internet companies might be easing and by the partial
liting of lockdowns in key cities. U.S. and European government bond yields
initially spiked higher as investors started to price in even higher interest rates, but
subsequently fell owing to recession concerns.

Constituent Fund Performance A E & KRR 7

Portfolio Allocation & #H & 2 1

Cash & Fixed Income Securities ] & & & B &% %
A : Cash & Others & & Hfh* 5.7%
B : Term Deposits & #1773 0.0%
C : USD Fixed Income Securities 7T 8%  65.4%
D : EUR Fixed Income Securities BUTE B % 0.7%

E : Other Fixed Income Securities £fbiE 8% 11.1%
Equities Bt E
F : Global Equities 22 BRf% 22 17.1%
A+B
—
D
G
— Unit NAV Bf7 & EFE
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Cumulative Return 27 215k

Year to Date A %4 3 Months =1{& A 1 Year —4F 3 Years =4 5 Years T & 10 Years +4  Since Launch B Z4{7H
-7.09% -3.65% -6.59% 9.41% 12.87% 28.49% 69.99%
Annualised Return 48 (L[5 (p.a. F ) Calendar-year Return 4F & [B] 3%

1Year —%F 3 Years =4 5 Years i 10 Years +4F Since Launch 5 %17 H 2017 2018 2019 2020 2021
-6.59% 3.04% 2.45% 2.54% 3.18% 6.48% -4.93% 8.61% 8.17% 5.61%
Cumulative Return 272 215
Year to Date A4 ZE4 3 Months =1& A 1 Year —4 3 Years =4 5 Years T & 10 Years T4 Since Launch B 317 A
-3.01% -1.53% -4.77% 0.79% 4.98% 11.81% 25.23%
Annualised Return 4F &4k [B1%R (p.a. &) Calendar-year Return 4F & [B] 3%

1 Year —%F 3 Years =4 5 Years i 10 Years +4F Since Launch B%17H 2017 2018 2019 2020 2021
-4.77% 0.54% 1.96% 2.21% 2.58% 2.64% -2.95% 2.98% 7.50% 1.68%



Fund Performance Fact Sheet & & R &

BCT (Pro) Core Accumulation Fund
BCTRLEBE S

2nd Quarter 2022 5 =7
asat Bl 30/06/2022 23

Medium

Investment Objective & ¥ B & 7

Portfolio Allocation & #H & 2 1

y To provide capital growth to members by investing in a globally | Cash & Fixed Income Securities B & & E 8 #%
diversified manner A : Cash & Others B4 k£ 3.8%
ARBABIEE TR - AR BREEAEE B :Term Deposits TEA73X 0.0%

¥ The underlying APIF (through its investment into two other Approved | C : Global Fixed Income Securities JHE B % 38.9%
Pooled Investment Funds) invests primarily in a portfolio of global  Equities [ R
equities, and a portfolio of global fixed income securities D : China / Hong Kong &/ &% 2'3‘:@
MR ERR AR (ERRANSHMAREERRARS)E i AR 8:5%
BER —RREEA R —EER TS EFEA aki{otheh e eoToh A 45%

G : North America 3t 37.6%

Constituent Fund Information F 3 & & & % 7 H : Europe ERM 8.8%
Launch Date %77 A 01/04/2017 | : Others At 0.8%
Unit NAV 1 & &= #E HK$ 1.2314
Fund Size & &7 HK$ 1,860.7 millions & &

Fund Descriptor Mixed Asset Fund [ Global | Equity: maximum 65%
Ee Al RAEBEES IRKIRE65% KRE
Fund Expense Ratio £ F 2 bt 3 0.80%

Investment Manager & &2
Invesco =&

Risk Indicator 1512 .

Annualised Standard Deviation 4F & 1Z %2 10.76%
Risk Class B #% 5" 5
Top 10 Portfolio Holdings R &M &N+ A&EE" /8 - — Unit NAV B & AR (B
US Treasury N/B 2.375% Aug 2024 4.9% ’
US Treasury N/B 1.5% Aug 2026 28% 145 \1
US Treasury N/B 0.625% May 2030 2.4% 1.35
Apple Inc 2.4% 105 /_/
Microsoft Corp 2.2% 1'15 VA
US Treasury N/B 4.75% Feb 2037 2.1% :
US Treasury N/B 2% Nov 2026 20% 105 A )
Bundesrepub Deutschland 0% Aug 2030 1.8% 095 L L
US Treasury N/B 2.75% Feb 2028 1.4% TTENND00022020000 0 0 oo Ny
Japan Government Bond 1.4% Sep 2034 1.4% Isoz3scozEsozsEsczsEscss
Market Commentary 15 5Fsf 7
Global equity markets ended Q2 2022 in negative territory amid geopolitical EMEBUR B2 TR - BEAANBER N2 ORS
uncertainty, rapid inflation and the Fed’s rate hikes. Investors took a cautious T Iﬁ%ﬂﬁﬁﬁzozzﬁ%":éaﬁﬁu& o FERRITEE X
view on markets as central banks are expected to act fast on rising rates BRI R EARMNS - BEHT BEREE o
after having misjudged inflation. Bond yields continued to rise, leaving little BB A ZE B KB T
diversification benefits for investors. From a sector perspective, Q2 continues RoRTEAE BMESI : 8
to see pronounced divergence in returns: while energy and consumer staples Vikiibick- O2C Ik FAIRB B
performed best, consumer discretionary and tech names underperformed. While B FEm@R E—PHE
equity performance was weak across major regions, some relief came from China HEASHER W AR
where markets rose after Shanghai had further eased COVID-related restrictions, [LEISER ISR E&HR R
the nation’s increased policy stimulus and stronger-than-expected PMI readings. &, o
Constituent Fund Performance 2 &£ KH7 ' 7
Cumulative Return 27 [l
Year to Date A E4 3 Months ={& A 1 Year —4F 3 Years =4 5 Years L &F 10 Years +4  Since Launch B %4/TH
-15.72% -11.48% -13.12% 9.26% 20.70% n/a ™E A 23.14%
Reference Portfolio £ R &4 (Total Return #E#)
-15.54% -11.30% -12.78% 9.20% 21.82% n/a N iE A 25.31%
Annualised Return 4 34k 8] 5% (p.a. F 3 ) Calendar-year Return 4F [ 2] 3%
1Year —%F 3 VYears =% 5 Years ifF 10 Years +4F Since Launch B 31T H 2017 2018 2019 2020 2021
-13.12% 3.00% 3.83% n/a i A 4.04% 9.06%° -6.54% 15.82% 12.53% 9.98%
Reference Portfolio 2% &4 4 (Total Return £E 1)
-12.78% 2.98% 4.03% n/aiE A 4.39% 9.74%° -5.79% 17.03% 12.06% 9.43%
Cumulative Return & 215
Year to Date A4 ZE4 3 Months =1& A 1 Year —4F 3 Years =4 5 Years L 10 Years +4F  Since Launch 517 H
-7.85% -3.96% -11.08% -2.88% 3.80% n/a N iE 4.63%
Annualised Return 4F &L [B1%§ (p.a. ) Calendar-year Return 4F J 513}
1Year —%F 3 VYears =4 5 Years i 10 Years T4 Since Launch B&17H 2017 2018 2019 2020 2021
-11.08% -2.01% 1.51% n/a~iE A 1.74% 4.35%° -6.13% 5.33% 12.00% 4.20%



Fund Performance Fact Sheet & & R &

BCT (Pro) Age 65 Plus Fund
BCTB5Ek 2 E &

Investment Objective & ¥ B & 7

¥y To provide stable growth to members by investing in a globally
diversified manner
NEHOMIREFR - RRKERHEBEZER

¥ The underlying APIF (through its investment into two other Approved
Pooled Investment Funds) invests primarily in a portfolio of global
equities, and a portfolio of global fixed income securities
HEREEEREES(BRRENSINNEREERKRERES)E
ZRER—ERHBREES R —ERNE SEFEE

Constituent Fund Information % 3 & £ & %} 7

Launch Date %17 H 01/04/2017
Unit NAV 1 & &= #E HK$ 1.0695
Fund Size E& & E HK$ 702.0 millions & &
Fund Descriptor Mixed Asset Fund [ Global ] Equity: maximum 25%
E A REBERES RIK]HE25% KRR
Fund Expense Ratio %4 B 37 b & 0.79%
Investment Manager & &2
Invesco =&
Risk Indicator 1512
Annualised Standard Deviation 4F & 1Z %2 5.09%
Risk Class B #% 5" 4

Top 10 Portfolio Holdings & A& A+ K& E"® 7

US Treasury N/B 2.375% Aug 2024 9.5%
US Treasury N/B 1.5% Aug 2026 5.4%
US Treasury N/B 0.625% May 2030 4.7%
US Treasury N/B 4.75% Feb 2037 4.0%
US Treasury N/B 2% Nov 2026 4.0%
Bundesrepub Deutschland 0% Aug 2030 3.5%
US Treasury N/B 2.75% Feb 2028 2.6%
Japan Government Bond 1.4% Sep 2034 2.6%
US Treasury N/B 3% Feb 2048 2.5%
Norwegian Government Bond 2.125% May 2032 2.5%

Market Commentary 15 5Fsf 7

It was another cha\le_nﬁing quarter for bond markets as central banks continued
to grapple with high inflation and slowing growth. Volatility remained elevated as
the market focus shifted between these two primary concerns. The net result
over the period saw interest rates rise substantially as central banks continued
to speak and act hawkishly. In Europe, while interest rates in the Eurozone have
not risen yet, the ECB has signalled that a hike in Jugl is to be exlpected sending

ields higher. Meanwhile, credit spreads widened dramatically as investors

ecame increasingly concerned by tightening financial conditions combined with
mounting evidence of slowing growth, particularly in Europe. Investor sentiment
was equally poor towards emerging markets with asset class outflows and
additional headwind to market performance.

Constituent Fund Performance B0 E &K E ' 7

2nd Quarter 2022 5 =7
asat B 30/06/2022 24

Low to Medium & ZE

Portfolio Allocation & #H & 2 1

Cash & Fixed Income Securities R& R E S &%
A :Cash & Others & K Hfth®
B : Term Deposits & 2775
C : Global Fixed Income Securities JRERE B S 75.4%

6.2%
0.0%

Equities B &
D : China/ Hong Kong B/ &7 0.7%
E :Japan HA& 11%
F : Other Asia Pacific Efth 35 A 1.4%
G : North America 3t 12.1%
H : Europe B 2.8%
| : Others H At 0.3%
| B
F y
D7
©
1o — Unit NAV B &R FE
120 A
1.15 ~
110 /—/\/ \
1.05
1.00

T

< B—pHE B

EREERECEERM) - £ Bt
BESEZAMAREM - STETSRERSRER

L L L L L L L
fasxadd
EE RIS
~5350~-00o
SFRN
maz
AT
- !
CMEREZH

R EERR - WIS RREAEINE S -

Cumulative Return 27 215

Since Launch B Z4{TH

2020
9.56%

8.21%

6.95%

7.62%

2021
0.72%

0.71%

Since Launch B#17H

2020

Year to Date A %4 3 Months =1{& A 1 Year —4F 3 Years =4 5 Years Fi 4 10 Years +4
-12.26% -7.31% -11.90% -0.93% 6.38% n/a i
Reference Portfolio ££ R &4 & (Total Return £E%)
-11.76% -7.09% -11.05% -1.39% 6.32% n/a i
Annualised Return 8 (L1 (p.a. FX) Calendar-year Return 4F & [B] 3%
1Year —% 3 Years =% 5 Years A 10 Years +4F Since Launch 5T H 2017 2018 2019
-11.90% -0.31% 1.24% n/a i@ A 1.29% 3.00%° -1.60% 9.00%
Reference Portfolio 2% &4 & (Total Return £E$)
-11.05% -0.47% 1.23% /a7 iE A 1.41% 3.69%° -1.55% 9.63%
Cumulative Return 272 215k
Year to Date A %4 3 Months =& A 1 Year —4 3 Years =4 5 Years F1 4 10 Years +4F
-5.46% -2.08% -8.89% -7.67% -3.10% n/a i A
Annualised Return 4 &1 [B13R (p.a. F&K) Calendar-year Return 4F [ [B14§
1Year —% 3 Years =4 5 Years i 10 Years +4F Since Launch B#1TH 2017 2018 2019
-8.89% -5.54% -1.29% n/a”RiE A -1.04% 1.40%° -1.12% 2.59%

5.01%

-2.65%

2021
0.76%




2nd Quarter 2022 5 =7
asat B 30/06/2002 25

Low to Medium & ZE

Fund Performance Fact Sheet & & R &

BCT (Pro) Asian Income Retirement Fund
BCTEE MW EZRAKE S

Investment Objective 12 B 12 7 Portfolio Allocation R&E A& 5D 1

¥ To provide members with stable income (by way of distribution of dividend which =
wﬂl%e reinvested in this fund or invested |r(1 tyhe ByCT (Pro) Age 65 Plus Fund based Cash & Equities ﬁzﬁ &EQE 2 o
on the member s 2 e ) and capital appreciation over the medium to long term A : Gash & Others 16 [t EA 17.7%
RS R AR I\ (R RS K (A MRS R BB 8% | B Term Deposit AR ‘ 00%
y l}t'x‘ﬁﬁw t%?ﬁﬁf chg esnﬁfékg%aﬁﬁﬁt }éztﬁtml ft 2% sbove th C : China & Hong Kong Equities FEIREEFZ  3.1%
is expected that the fund will seek an expected total return of 2% above the
concurrrjent Hong Kong Consumer Price In%ex over the medium to long term F'X?d Income Securities & &3 g
(Note: Members who invest in the fund should be prepared to accept fluctuation D : Hong Kong &8 17.7%
in the value of the underlying investment. Future returns are not guaranteed and E : China ‘:P 47.5%
members should alwa)és consider their individual risk and return rofile.z F : Taiwan & /& 0.0%
?E%ﬁ%%ﬂ%b*q:iﬁ ﬁ Itﬂﬂ%ﬁ%&ﬁfé%f’h%ﬁ(z% T8 HA 48 0 R (FT G : Korea & 5.1%
i R ERARES AR S Tﬁ?ﬁfﬁ,ﬁ@ﬁﬁ'}ﬂk AR [E H : India ENE 0.0%
M FEARAE - ﬁzﬁﬂgﬂvfd %FE@EUH&&@?&H}( °) | :Sin apore N 0-00/
y The underlying APIF invests in a portfolio of investment-grade USD-denominated : gap s : 0°
Asian fixed income securities and Hong Kong and Mainland China-related equity J : Thailand ZE 1.5%
securities. It may also maintain a certain amount of cash and cash equivalents K : Malaysia 55 2€78 32 0.0%
for cash flow mana%e ent B L : Philippines JE2&E 0.0%
*H A %&ﬁ SRER—EETHENTNRERATEESFREER M : Indonesia EIJE 1.5%
R e A 3, $E MR ABAMBRENS « AN ERH—ERARS VAL EE N : Others Hfth 5.9%
{’E}ﬁ«%/ﬂb ’ - M :
Constituent Fund Information {3 E £ & %} 7 K t
Launch Date 717 H ] 25/04/2022 J A+B
Unit NAV B0 & &= $(E HK$ 0.9962 —i—
Fund Size £& & &E HK$ 35.5 millions & & F——-—G
Fund Descnptor Mixed Asset Fund [Asial Equ|ty maximum 30% C
HEE IRl BEEEES[DMER30% HXT
Fund Expense Ratio & Fisz b R n/a NER° D
Investment Manager 2 & #& E
Taikang 2=
Risk Indicator Bk 512 -
Annualised Standard Deviation 4 E154 n/a R °
Risk Class E& 451" n/a NE A
Top 10 Portfolio Holdings & A& A+ K& E® 7
HK Government Bond 2% Nov 2023 4.0%
China Minmetals Corp 3.75% 3.8%
Bluestar Fin Holdings 3.875% 8% Performance figures will be available in six months after launch
US Treasury Bill ZCP Aug 2022 3.8% B P & :
Franshion Brilian Lid 4% 3.8% EEFRBBMR B SR EARFMIR -
China Resources Land Ltd 3.75% 3.7%
Gansu Highway Aviation 3.875% Jul 2022 3.2%
ENN Energy Holdings Ltd 3.25% Jul 2022 3.2%
Hyundai Capital Services 3.75% Mar 2023 3.2%
CMHI Finance BVI Co Ltd 3.5% 3.2%

Market Commentary 45 5F5f 7

Asian USD bond market posted a negative return in Q2 2022, while Hong
Kong equity market experienced a bumpy quarter and ended higher. The Fed
remained hawkish as inflation and oil prices stay elevated. As investors started
to worry about recession, the upward movement of the 10-Year U.S. Treasury
yield faced strong resistance. Asia USD investment grade bonds were mainly
impacted by higher interest rate while spread remained at historically low level.
Hong Kong stock market showed resilience, despite headwinds from elevated
geopolitical risk and aggravated epidemic situation in mainland China. The - S FRERE
improved epidemic situation in Shanghai and such regions since mid-May eased iT?&F’A‘ ?«@E’W}Q%ﬁ C ARBERER  BRMOE
market concern on economic activities. The RMB exchange rate has stabilized /%EI CREE DKM BREZIRBE—FTEORBE
while Honi Kong equities have gained ground upon recovery. In fact, Hong gﬁigﬁxmﬂiiﬁuﬁagfa}

Kong stock market’s Q2 performed relatively well compared with other major

stock markets in the world.

Constituent Fund Performance A E & KRR 7

Performance figures will be available in six months after launch.

ESRBBIRBNESH LA A R -



Fund Performance Fact Sheet & & R &

BCT (Pro) RMB Bond Fund
BECTARKEBESRES

2nd Quarter 2022 5 =7
asat B2 30/06/2002 26

Low to Medium & ZE

Investment Objective & ¥ B & 7

¥ To provide members with steady growth over the long term
REEREEE C RIAKE

¥ By investing solely in an APIF (which is denominated in HKD and
not in RMB) and in turn invests primarily in RMB denominated debt
instruments and money market instruments (including but not limited
to commercial papers, certificates of deposit and bank deposits)
issued or distributed outside the mainland China
RRER—AREEESREES (RREESUBT(MIEUARE)
FHE) - EMEREERENEFEAERINE T D HE ARG
EE?&IH&E%W%IE(@%@T\ﬁﬁﬁé%%%ﬁﬁi - FRREE RIRTT
A

Constituent Fund Information 5 13 & & &%} 7

Launch Date %77 H 04/03/2013
Unit NAV 1 & &= #E HK$ 1.0320
Fund Size & &7 HK$ 857.0 millions & &
Fund Descriptor Bond Fund [ China ]
ESHmA EHES (REH]
Fund Expense Ratio £ & 3 bt % 1.23%
Investment Manager % & &£ 12
Invesco =&
Risk Indicator 1512
Annualised Standard Deviation 4F & &% 2 3.19%
Risk Class k&% 5l " 3

Top 10 Portfolio Holdings R & H &R+ K& E® 7

Hong Kong Mortgage Corp 2.7% Feb 2024 3.5%
Agricultural Development Bank of China 3.4% Nov 2024 3.1%
Sun Hung Kai Prop (Cap) 3.16% Jan 2028 2.9%
Korea Development Bank 2.65% May 2023 2.8%
Westpac Banking Corp 4.45% Jul 2023 2.6%
Standard Chartered PLC 4.35% Mar 2026 2.6%
Eastern Creation Il 3.4% Nov 2022 2.6%
KFW 2.7% Mar 2024 2.6%
MTR Corp Ltd 2.9% Mar 2024 2.6%
China Development Bank 4.2% Jan 2027 2.6%

Market Commentary 45 5F5f 7

In April, we have seen rising numbers of cities under full or partial lockdown.
Beijing vowed to maintain its dynamic zero-COVID strategy. China’s April activity
data came in a wide margin below consensus, with weaker growth in both
demand and supply indicators. Home sales, new starts and land purchases
deteriorated further in April, adding further downside risks to the bearish housing
market. High frequency data in June painted a better recovery picture, with
improving manufacturing PMI and industrial production. CNH currency dropped
4.9% vs USD in Q2. The rapid depreciation of CNH was due to expectations
for aggressive Fed tightening, narrowing U.S.-China interest rate differential, and
dimmed economic outlook.

Constituent Fund Performance A E & KRR 7

Portfolio Allocation & #H & 2 1

Cash B&

A :Cash & Others B4 R Hth”

B : Term Deposits & #7750

Fixed Income Securities &5 %
C : RMB Fixed Income Securities AR E 8785 96.6%

3.4%
0.0%

D : USD Fixed Income Securities £JT7E 8.7 0.0%
E : HKD Fixed Income Securities /# 7T & 8785 0.0%
F : Others E At 0.0%
F
E
D ——A+B
C
— Unit NAV Bf7 & EFE
1.15
1.10
1.05 ML
1.00 %= \/\ W
0.95 V \’/
090 L L L L L L L L L L L L L L L L L L
TP O 0O W0 O ON~NNWOOODO0 0 - — N
FFFFFFFFFFFFFF 8x& 8
B I A I AN DNIDIDD DD DD D
e llelNelNelNelNelNeNelNe e e e e o e e e e o}

FAPIFE 0 A % BB % B0 R T BR 1 T2 2 3k BB 0 H B
R L REZRFEPEBETHORIGHE - PEMNAND
RERHHBRENTISRY  FRAMEBBFNERY
835 - MAKMEEHE MIHTNTHBEEE—FT
b - HREBNFEMETHEBMTE—FHTITRR - XA
MR ABBEREGE T BEHOEHIR  BEERELEA
EEMIELEEGHMNE - F-_FEBFARBIEETT
#4.9% ° BEFE AR KA BRI B2 i 8 KB RAGE R
B - K FIZE A RACERT SBR TR

Cumulative Return 27 215k

Year to Date A4 4 3 Months =1& A 1 Year —4F 3 Years =4 5 Years T & 10 Years T4 Since Launch %178
-3.06% -3.02% -2.03% 5.21% 9.75% n/a i@ A 3.20%
Annualised Return 48 (L[5 (p.a. F ) Calendar-year Return 4F & [B] 3%

1Year =% 3 Years =% 5 Years i 10 Years +4F Since Launch 54T H 2017 2018 2019 2020 2021
-2.03% 1.71% 1.88% n/a”~iE A 0.34% 5.81% -0.37% 1.43% 6.24% 2.20%
Cumulative Return 272 215
Year to Date A4 ZE4 3 Months =1& A 1 Year —4 3 Years =4 5 Years T & 10 Years T4 Since Launch B 317 A
-1.78% -0.07% -217% 1.10% 3.03% n/a i A 4.51%
Annualised Return 4F &4k [B1%R (p.a. &) Calendar-year Return 4F & [B] 3%

1 Year —%F 3 Years =4 5 Years i 10 Years +4F Since Launch B%17H 2017 2018 2019 2020 2021
-2.17% 0.75% 1.21% n/a i@ A 0.95% 2.93% -0.85% -0.05% 4.41% 0.93%



Fund Performance Fact Sheet & & KIRHR &

BCT (Pro) Global Bond Fund 7
BECTIRIRBEHFEE7

2nd Quarter 2022 5 =7
asat B 30/06/2022 27

Low to Medium & ZE

Investment Objective & B 7

¥ To provide members with total investment return over the medium to long

term
R E R E R ERE DR

¥ A portfolio of underlying APIFs invests primarily into investment-grade
global fixed income securities (including bonds traded on the China
interbank bond market via the Bond Connect) issued by governments,
governmental agencies, local and public authorities as well as corporates
—(EEREARE R E LA A T EIRENBUT - BT - 5 EAK
BB RMGEEITHRERFIRKESES(BREBEFBRERESR
BiRTHESFTISEENES)

¥y The constituent fund utlllzes both active investment strategy and rule-
based investment strategy
[p4n %ﬁ%mﬁﬁiéﬁ&éﬁ%ﬁ&%#ﬁ | 2 B E SRS iE R B

Constituent Fund Information {3 E £ &% 7

Launch Date %77 A 5 01/10/2002
Unit NAV B & 258 HK$ 1.4310
Fund Size E& & E HK$ 1,350.1 millions & &
Fund Descriptor Bond Fund [ Global ]
ESfaalEm EHES RK]
Fund Expense Ratio 4 B 37 bt & 1.45%
Investment Manager % & &£ 12
Amundi % 75 [E12
Risk Indicator 1512
Annualised Standard Deviation 4F & &% 2 5.43%
Risk Class k&% 5l " 4

Top 10 Portfolio Holdings & A&+ XEE® 7

US Treasury N/B 1.875% Feb 2032 5.0%
Bundesrepub Deutschland 0% Feb 2032 4.9%
US Treasury N/B 1.125% Oct 2026 3.2%
US Treasury N/B 0.25% Jun 2024 2.2%
Gilts — United Kingdom 1.25% Jul 2027 1.9%
Bundesobligation 0% Apr 2026 1.9%
Japan Government Bond 0.1% Jun 2030 1.7%
US Treasury N/B 1.875% Nov 2051 1.7%
Australian Government Bond 1.5% Jun 2031 1.4%
US Treasury N/B 5.25% Feb 2029 1.3%

Market Commentary 45 5F5f 7

Sovereign bonds lost ground on both sides of the Atlantic and the decline in
European sovereigns was one of the worst in the last 20 years. Treasuries also
lost further ground, which in turn led to a drastic increase in their year-to-date
losses. Inflationary pressures and tightening financial conditions hit governments
bonds with markets pricing in further increases in interest rates on top of what
has already been announced. Central banks are acting aggressively to control
inflation and higher borrowing cost together with the squeeze on consumption
are affecting economic growth. In terms of macro data, in the U.S., the May CPI
release showed that headline inflation was 8.6% year-on-year topping consensus
estimates.

Constituent Fund Performance A E & KRR 7

Portfolio Allocation & #H & 5 1

Cash B&
A : Cash & Others & & Hfh* 9.4%
B : Term Deposits & #1773 0.0%
Fixed Income Securities &5 %
C : China / Hong Kong /B / &% 51%
D : Japan A 6.7%
E : Other Asia Pacific Zfth 25 A 4.0%
F : North America 33 38.4%
G : Europe BUMi 32.0%
H : Latin America fi7 T =M 1.6%
| : Others Efh 2.8%

— Unit NAV 87 & EFE
2.00

1.80
1.60 V-V
1.40
1.20
1.00

BUEMM RS T BN ERESERG8E
0FRBEAMBKIEL — - BERSE—SER  SFNE
SEERMB - BRENMSEMABE - BISBBUFESER
B MmSEERTRREAMOITEIIN  BERITHE
—SMSHIEL - SERITIEFFIZGIBIR - (EERARR
AMBEBEZHEEZEEEER - RRBBIE - XEAA
1?1;%?%;%{“?5%@5? ERBIRIZFHB6%  mHTE
Cl ar °

Cumulative Return 27 215k

Year to Date A %4 3 Months =1{& A 1 Year —4F 3 Years =4 5 Years T & 10 Years +4  Since Launch B Z4{7H
-13.04% -7.41% -14.96% -11.60% -8.37% -12.91% 43.10%
Annualised Return 48 (L[5 (p.a. F ) Calendar-year Return 4F & [B] 3%

1Year —%F 3 Years =4 5 Years i 10 Years +4F Since Launch 5 %17 H 2017 2018 2019 2020 2021
-14.96% -4.03% -1.73% -1.37% 1.83% 3.32% -0.75% 4.96% 7.76% -6.07%
Cumulative Return 272 215
Year to Date A4 ZE4 3 Months =1& A 1 Year —4 3 Years =4 5 Years T & 10 Years T4 Since Launch B 317 A
-5.68% -1.87% -9.99% -13.10% -11.25% -11.76% -1.72%
Annualised Return 4F &4k [B1%R (p.a. &) Calendar-year Return 4F & [B] 3%

1 Year —%F 3 Years =4 5 Years i 10 Years +4F Since Launch B%17H 2017 2018 2019 2020 2021
-9.99% -9.84% -4.95% -2.58% -0.18% 0.40% -0.26% 1.01% 3.66% -2.05%



Fund Performance Fact Sheet E & K IHRE 2nd Quarter 2022 5 =7

asat B 30/06/2022 28

Low to Medium & ZE

BCT (Pro) Hong Kong Dollar Bond Fund
BCTETESES

Investment Objective 2& H & 7 Portfolio Allocation & #H & 2 1
y To provide members with long-term capital appreciation Cash &
AR SIS E B S AR G A : Cash & Others 3% & H 3.9%
¥ The underlying APIF invests in a portfolio consisting primarily of B :Term Deposits & #4730 0.0%
Hong Kong dollar denominated bonds (Including government and  Fixed Income Securities EERH
corporate bonds) C:Hong Kong &8 64.6%
TR BRI A LS AR —EUETAEREEMES (BHEK | D:Other Asia Az 25.8%
FRGEES) AENRERE E : Europe B 1:5%
F : North America 4t3 0.5%
G : Supranational 5/[E 4845 0.0%
H : Others Hfth, 3.7%
Constituent Fund Information X {3 &£ &%} 7
Launch Date #717 H 01/10/2009
Unit NAV B8 & 2518 HKS 1.1724
Fund Size & &7 HK$ 1,100.8 millions & &
Fund Descriptor Bond Fund [ Hong Kong ]
E& Al BEEES(FB]
Fund Expense Ratio £ & 3 bt % 1.06% c
Investment Manager % & &£ 12
JPMorgan FER
Risk Indicator B 1512 .
Annualised Standard Deviation 4F & &% 2 3.30%
Risk Class k&% 5l " 3
Top 10 Portiolio Holdings REM SN+ A&E’ /8 — Unit NAV B B2 (E
HK Government Bond 2.22% Aug 2024 36% 0 =
HK Government Bond 1.68% Jan 2026 25% 1% N \
HK Government Bond 2.13% Jul 2030 22% 120 A gl
IFC Development 2.67% Apr 2030 1.8% 115 J/,‘,q 14
National Australia Bank 2.38% Nov 2022 1.8% 1.10 (W
HK Government Bond 1.1% Jan 2023 1.8% 1.05 V/Vf
CMT MTN Pte 2.71% Jul 2026 1.7% 1o
HK Government Bond 1.25% Jun 2027 1.5% 0'95 T R S R S R S N S S
CK Property Fin 2.25% Aug 2022 1.4% g o - ¥ ® ¥ L o~ 0 0 9 o
NWD MTN Ltd 3.8% May 2029 1.4% S 55556858585 s 09

Market Commentary 45 5F5f 7

In Q2 2022, U.S. Treasury yield continued to rise on the back of increasingly 2022FF=F  ARBFERNEWABER - EE
hawkish rhetoric from the Fed, both 2-year and 10-year U.S. Treasury yields AELRESE FF 2FE M0 FEHER 5

rose by 0.62% and 0.67% to 2.95% and 3.01% respectively. On the monetary 2Bl EF0.62% F0.67% £ 2.95% M 3.01% - EHHE
policy front, during the quarter the Fed raised the target rate twice by 0.5% and - BEREZSNIEBFEMNE LAMKR  ARIRERAR
0.75% in the May and June meetings respectively, to a target range of 1.50% to NANEE EAS0.5%K0.75% © LAEE1.50% £ 1.75%
1.75%. The median forecast of the committee now expects an additional 1.75% MERER BAT BABARMSZEESHANEESLN
of tightening in the remaining 4 meetings of 2022 bringing the policy rate to 3.75% PRI RIE2022F M THNAHREH EAHEME
by year end, before cutting back to 3.375% in 2024. 1.76% « #E— SN BEWHBER « FERIBERFI R FIERK 2 Al

3EH)3.75% + Z1RTE2024 F BT % 3.375% ©

Constituent Fund Performance A E & KRR 7

Cumulative Return 27 215k

Year to Date A %4 3 Months =1{& A 1 Year —4F 3 Years =4 5 Years T & 10 Years +4  Since Launch B Z4{7H
-6.77% -3.04% -7.67% -2.62% 0.83% 8.33% 17.24%
Annualised Return 48 (L[5 (p.a. F ) Calendar-year Return 4F & [B] 3%
1Year —%F 3 Years =4 5 Years i 10 Years +4F Since Launch 5 %17 H 2017 2018 2019 2020 2021
-7.67% -0.88% 0.17% 0.80% 1.25% 3.26% 0.85% 2.97% 6.13% -1.37%

Cumulative Return 272 215

Year to Date A4 ZE4 3 Months =1& A 1 Year —4 3 Years =4 5 Years T & 10 Years T4 Since Launch B 317 A
-2.64% -0.71% -4.97% -5.56% -2.88% 1.07% 3.48%
Annualised Return 4F &1k [B1%R (p.a. F&K) Calendar-year Return 4F & [B] 3%

1Year —% 3 Years =4 5 Years ifE 10 Years +4F Since Launch B#7TH 2017 2018 2019 2020 2021

-4.97% -3.96% -1.20% 0.21% 0.54% 0.05% 1.91% 0.43% 1.42% -0.45%
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Fund Performance Fact Sheet & & KIRHR &

BCT (Pro) MPF Conservative Fund t
BcTHESHRITEST

Investment Objective 12 ¥ B 12 7 Portfolio Allocation R&E A& 5 1

¥ To provide members with a rate of return which matches or exceeds  Cash & Fixed Income Securities BR& & & 8% %
the Hong Kong dollar savings rate to minimise the exposure of the A : HK Dollar Cash & Others®

principal amount invested to market fluctuation and volatility BB RHEM? 4.5%

BREBIINS N BIE TR AFDEEE - B ELHA | B Dolar Tern Deposits

SRR RERE BITEHER 81.0%
y The cc?nstltuent fund invests in Hoqg Kong dollar denominated bank G+ HK Dollar Fixed Income Securities

deposits and short-term debt securities B 14.5%

BHESRENBTRITER MR HEEE

C
Constituent Fund Information R E £ &% 7
Launch Date %77 H 01/12/2000
Unit NAV B & 258 HKS$ 1.1511
Fund Size & &7 HKS$ 7,764.8 millions & &
Fund Descriptor Money Market Fund [ Hong Kong |
ESHmA B¥mSEe([EE]
Fund Expense Ratio & 7 bt & 0.29%
Investment Manager % & &£ 12
Invesco =&
Risk Indicator 1512
Annualised Standard Deviation 4F & &% 2 0.18%
Risk Class k&% 5l " 1

Top 10 Portfolio Holdings REMEEN+ A&E" /8 . UnitNAV BRAESE

Term Deposits 7 B0 81.0% 1 12

China Construction Bank Tokyo 0% 16 Nov 2022 2.0% 1'12

China Construction Bank Tokyo 0% 18 Nov 2022 1.9% 1'10

Canadian Imperial Bank Com 0% Apr 2023 1.9% 1'08

DBS Bank HK Ltd 0% Dec 2022 1.6% 1'06

DBS Bank HK Ltd 0% Sep 2022 1.6% :

Bank of Communications Macau 0% Aug 2022 1.6% 1.04

Canadian Imperial Bank Com 0% Dec 2022 1.5% 133 -
Hong Kong Mortgage Corp 1.15% Dec 2022 1.4% o N T NN 0O rNNITDLON DD O —
Hong Kong Morigage Corp 0.6% Jan 2023 1.0% SEEEEEEREEEE R R EEEREERE

Market Commentary 35 5F5f 7

Macro factors continued to drive market sentiment. Central banks are becoming S b SiEkE - RE ﬁﬁ}T %%Eﬁ B BN
increasingly hawkish despite signs of slowing activities in China and Europe, more b i T aﬁ@i ZRERES U R i fE 77 R
Russian energy bans and continued supply-side pressures. Inflation pressure A8 F#S MR BER - BREHBEFH
remained elevated. The war in Ukraine has raised food and energy costs, iﬁz%k TRBHMAERKA - FAERARE—
pushing headline inflation further away from the Fed’s 2% target. The Fed hiked SERBMERFE2%H E ﬁgﬁ o ERERT AMBE05% @ WIE
rates by 0.5% in May and another 0.75% in the June FOMC meeting. FOMC NABBARTSE B R (FOMO) &% £ HIXNE 0.75% °

communications suggest increased willingness to prioritize price stability over a FOMC K& B A& B AE “‘Jix%[‘*ﬁ@f‘ﬁ%féfﬁﬁﬁgm E3)
soft landing. Fear of recession became another major topic in the market which EETLREE ﬁ}z?%_ﬁiaﬁﬁ’] —ExzFEE SEHEA
[N

pushed both U.S. treasury yields and commodity prices much lower. ok AN R EAR AR TR -

Constituent Fund Performance B3 2 & KRR’ 7
Cumulative Return 272 2]k
Year to Date A4 &4 3 Months =1& A 1 Year —4F 3 Years =4 5 Years T4 10 Years T4 Since Launch B%17H
0.00% 0.00% 0.00% 1.37% 2.70% 3.35% 15.11%
Annualised Return & (L 15k (p.a. FX) Calendar-year Return 4F & [B] 3%
1Year =% 3 Years =% 5 Years i 10 Years +4F Since Launch 54T H 2017 2018 2019 2020 2021
0.00% 0.46% 0.53% 0.33% 0.65% 0.05% 0.76% 1.18% 0.72% 0.00%

Dollar Cost Averaging Return (For illustration only) 39 F{ < £ B 3R (EERHIFHR) *

Cumulative Return 272 15

Year to Date A %4 3 Months =& A 1 Year —4 3 Years =4 5 Years T & 10 Years T4  Since Launch B377H
0.00% 0.00% 0.00% 0.22% 1.03% 1.95% 5.14%
Annualised Return 4 &1t [B13R (p.a. FXK) Calendar-year Return 4F /& [B14§
1Year —%F 3 Years =4 5 Years i 10 Years +4F Since Launch B #1TH 2017 2018 2019 2020 2021

0.00% 0.15% 0.42% 0.39% 0.46% 0.03% 0.46% 0.56% 0.15% 0.00%

T Please see the corresponding note with the same symbol on page 1. 28 F 1 B A AR HAETE -
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ARisk & Return Level &\ & B RIZ/E :

High
5

Medium to High
hER

Medium

h

Low to Medium

BE=H

Low

&

The constituent fund aims at achieving a high long-term return among constituent funds
available under BCT (MPF) Pro Choice; its volatility is expected to be high.
EBCTHES ZBHKNEST  ZMHESUSKEHRBERAEE - BHREES °

The constituent fund aims at achieving a medium to high long-term return among
constituent funds available under BCT (MPF) Pro Choice; its volatility is expected to be
medium to high.

EBCTHE® 2 ENKNEST  ZRNESUSRKIEGNRBEIRA BT - BEKE
B ERE -

The constituent fund aims at achieving a medium long-term return among constituent
funds available under BCT (MPF) Pro Choice; its volatility is expected to be medium.
EBCTHREZENKHESH  ZEHESUSRKAENRBRIKRABER - BHRIES
B o

The constituent fund has a low to medium expected long-term return among constituent
funds available under BCT (MPF) Pro Choice; its volatility is expected to be low to
medium.

TN ELWERRAEBEBCTHES ZENKHERTBEZTRE - HHREBE
EL

The constituent fund has a low expected long-term return among constituent funds
available under BCT (MPF) Pro Choice; its volatility is expected to be low.
ZRHESHERRBOREBCTEEZENROHESHREREE - BHRERE -

The Risk & Return Level for each constituent fund is assigned by BCT and subject to review at least annually. It is based on the
corresponding constituent fund’s volatility and expected return and is provided for reference only.
1Iﬁk1ﬁ%%aﬁ(ﬂﬁA&@‘&$iFJt’jﬁa BCTiREt SEEUATEI FF R EZ—IR - ARG EE R @ & EHRI2E | BIREE R & IE

HpIRmAE - ERSERG

Sources & EHRIR :

“BCT” — Bank Consortium Trust Company Limited [BCTHREEE | — REMSTHMRAA
— BCT Financial Limited — RBERMABRRT
Allianz Global Investors Asia Pacific Limited (“AllianzGl AP”) THIRIIGE D RBAR AR ([ RHIRE )
Amundi Hong Kong Limited (“Amundi”) RAEREEEEEBERAR(IRAER])
FIL Investment Management (Hong Kong) Limited (“Fidelity”) BEES(BEB)ERARIEE]D
Invesco Hong Kong Limited (“Invesco”) RIEREERERAR([RIE])
JPMorgan Funds (Asia) Limited (“JPMorgan”) ERES (M) BRRB(ER])
State Street Global Advisors Asia Limited (“SSGA”) EERRKRATEEOMNERAR([BEBERKRE])
Taikang Asset Management (Hong Kong) Company Limited (“Taikang”) FREEER(EB)BRAR(HRE]

Allianz @)

Global Investors RPER AEEE

Amundi E

ASSET MANAGEMENT Fidelity %E

INTERNATIONAL

JPMorgan  SIATESTREET _ ZRRE&EE (Hi)

Invesco  Asset Management GLOBAL ADVISORS. Taikang Asset (HK)

Declaration = 2228 :

Investment involves risks. Past performance is not indicative of future ~ % & W K ALK » BE 2 KRB TEEABRER 2 1E
performance. Members should refer to the MPF Scheme Brochure for BCT 3| - Fi 8 B A E R BIEE M K Z - U R AR
(MPF) Pro Choice for further details, including the risk factors and detailed ~ HEEREHE - FLHBCTHRE 2 EBE S A

investment policies of the constituent funds.

HE .

The “market commentary” section contains general information only. Theviews — XA M5 TR I EEL LM% - EPRED

and opinions as expressed therein may vary as the market changes. BARERN TS

B{e®Eek -
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Remarks &+

" Constituent fund performance is calculated on the basis of NAV-to-NAV
in HK$ with dividend reinvested and is net of the management fees and
operating expenses. The 1-year, 3-year, 5-year and 10-year performance
figures are not available for constituent funds with history of less than 1
year, 3 years, 5 years and 10 years, as the case may be, since inception

to the reporting date of the fund fact sheet.

Limited)

(Source: BCT Financial

? Cash & Others refers to cash at call and other operating items such as

account receivables and account payables.

9 Since launch to end of calendar year retum.

“ It is calculated by comparing the total contributed amount over the
specified period with the final NAV. The technique is to use a constant
amount to purchase constituent fund units at the prevailing constituent
fund price (NAV per unit) on the last trading day of every month over the
specified period. The total contributed amount refers to the sum of the
monthly contributions made during the specified period, while the final
NAV is determined by multiplying the total units cumulated in the same
period with the constituent fund price (NAV per unit) on the last trading
day of such period. The figures are provided for illustration only. (Source:

BCT Financial Limited)

° Constituent Funds with performance history of less than 3 years since
inception to the reporting date of the fund fact sheet is not required to

show the annualised standard deviation.

® Itis not necessary to show the Fund Expense Ratio as the period between
the reporting date of the fund fact sheet and the inception date for the

constituent fund is less than 2 years.

" Due to the restructuring of BCT (MPF) Pro Choice with effect from 23
April 2018, the structure and investment policies of this constituent fund
have been changed since the said date. Please refer to the MPF Scheme
Brochure for BCT (MPF) Pro Choice for further details of the changed

structure and investment policies.

8 Top 10 portfolio holdings may consist of less than ten holdings.

? Since launch return.

° The risk class is assigned to the constituent fund according to the seven-
point risk classification stated in the table below, which is derived based
on the latest fund risk indicator — annualised standard deviation of the

constituent fund.

KMNESRERNETNEEFEHEEFE K
BERFREFE ETEHRESEEEARE
By e RBBM(BRTAERBBREH) DR —
F ZF AFRTFZRNDESHBERHE—F
e =FH DFHRTFHOROGES KRR
& o (BRRR - REEES AR DA

R REMBERMNER S REMEERB (flanEK
REARENFIASZGIAR) ©

HETHEZFEL -

I EEBEEHANEREcBARKEEFE
LG BEAREREEHANGARER—ERSH
ERRENFA-—KNES  UERKHESER(E
BUAEFEBABERHESEMN - #RKES
BRETHASARR AT MaKEEFER
i 4EE B A FTRB 1S R (D 2 © B 4 B A2 2
HRE—EAXZANKNESER(ZEMEEF
B)  AEABBEHRRAZA - (BRHR : R
MARRF)

REHIR=F(BRTEERERSH)OKHE
SEADINFEREE] -

KRNEENESEEERDLEZSHETHHBERE
TRMF  BAREKHESHESF X -

ENRBCTHES ZEZEHAEN2018F4 238 &
B MR ESZ BB RIREBRITA Lt B HE
- FHERRZEBREERRABFLH
BCTHRE ZE 2 BAS BISIAE -

RABBANTABEAREEINTREE -
BEITHRR °

K E e MR ARR - ToAR AT A fE R R AR B 3R
RFE - M AR AIREK D ESNRFTESR
BIERE — FEBEZREH -

Risk Class Fund Risk Indicator — Annualised Standard Deviation £ ERISE — FEEEE
RS Equal or above 1% = £ Less than DR
1 0.0% 0.5%
2 0.5% 2.0%
3 2.0% 5.0%
4 5.0% 10.0%
&) 10.0% 15.0%
6 15.0% 25.0%
_ 7 25.0% J

(i) the risk class is prescribed by the Mandatory Provident Fund Schemes
Authority according to the Code on Disclosure for MPF Investment
Funds; and (i) the risk class has not been reviewed or endorsed by the

Securities and Futures Commission.

()R A&R Bt EAEE B EERRE(RES
BEREGEETRDIATE ¢ (i) BRI AREEE
BHERIRA °
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Remarks &+

" The two different investment strategies are provided through investments
in the BCT Pooled Investment Fund Series (‘BCT APIF Series”). The BCT
APIF Series is an umbrella unit trust with BCT Financial Limited as sponsor
and Bank Consortium Trust Company Limited as trustee. The BCT APIF
Series comprises 11 individual approved pooled investment funds (“APIFs”)
respectively managed by Amundi and Schroder Investment Management
(Hong Kong) Limited (“Schroders”).

In respect of the APIFs managed by Amundi, an active investment
approach is adopted whereby one or more specialists namely Aberdeen
Asset Managers Limited, FIL Investment Advisors, FIL Investments
International, Franklin Templeton Investment Management Limited, Invesco
Asset Management Limited, Invesco Hong Kong Limited, JPMorgan
Asset Management (UK) Limited and Schroder Investment Management
Limited, is / are appointed as investment delegate (or delegates) for the
discretionary management.

In respect of the APIFs managed by Schroders, a proprietary rule-based
quantitative screening of securities in the selection of constituents (or proxies
of the same) from certain designated index is used.

" ERMETRNR AR E R ENBCTEERE
ESRREMH - BCTEEREESRIIZ—BET
BEEES  ARBSAERABDETREAR
HIRHETEARARIEEZTA BCTEEREER
S RHM 11 BEBIZEERREESHER - 55
AR FERREREREETR(EH)AR AT
BEDRER -
HbpRFERAFHREEABTENZEESRE
£E + @Z1F Aberdeen Asset Managers Limited * FIL
Investment Advisors * FIL Investments International *
Franklin Templeton Investment Management Limited -
Invesco Asset Management Limited + S/EREEEH
[ 2 & ~ JPMorgan Asset Management (UK) Limited
% Schroder Investment Management Limited # #)—%
XEBERERZREENREREA -
HAAREREERNZAERRERS  FAG
BEFNIATERA - UKEIETEEROKHG
BHE(IHBRES)

BCT APIF Series BCTE&£4&E & & K5

Strategy KBS

Active Investment Strategy (‘Dynamic APIFs”)
THRER ([P HREERKERS )

Rule-based Investment Strategy (“Smart APIFs”)
EPRAIZ IR BRI ([ BAREERRERS )

Manager #£32

Amundi F 7 EE

Aberdeen Asset Managers

* Furopean Equity

Limited BUMAR R
. © China and Hong Kong Equity
FIL Investment Advisors B RESRE
) ® Global Bond
FIL Investments International B
Franklin Templeton Investment | e Global Bond
Management Limited RIRESH

European Equity

Invesco Asset Management BRMAR

Limited ® Global Bond
RIR(EH

® Asian Equity
Invesco Hong Kong Limited MRS

RIEREEE AR AR e China and Hong Kong Equity
FE R EBRE

o Glok?al Emerging Markets

JPMorgan Asset Management

= Equi
(UK) Limited i%qijzt%ﬁ FATIS =
e Asian Equity
Schroder Investment NARE

Management Limited © China and Hong Kong Equity
\_ FEREERE

Schroders JZ&{E

® Asian Equity
TMAREE

¢ China and Hong Kong Equity
PEREERRE

* European Equity
BUMAR SR
NIL
TiEA

* Japanese Equity
ERNES

* North American Equity

BlESiE S

® Global Bond
RERES

Amundi

ASSET MANAGEMENT
RAER BEEE

K Fidelity = @.

INTERNATIONAL FRANKLIN TEMPLETON
INVESTMENTS

Clabrdn
Schroders e

JPMorgan

Asset Management
Invesco



Plan Sponsor 5t &I A : BCT Financial Limited R < @MAR A 7
Trustee & Administrator SFEARITHEE A :
Bank Consortium Trust Company Limited $RES5EHR A 7

Member Hotline B & £ 4% : 2298 9333

Employer Hotline {8443 : 2298 9388

18/F Cosco Tower, 183 Queen’s Road Central, Hong Kong
BERBEFAET183HFEAE 1812

.bcthk.com
WWW. . BREME
Issued by BCT Financial Limited F 28 < @GR 2 7F2% ggmggompam!
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